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Financial. 


Financial, 


Financial, 





THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 








The Company is 
moneys paid into Court, 


other fiduciary capacities. 
Acts as Trustee under Mo: 


HARVEY FISK & SONS 
NEW YORK 
BANKERS 


Government, Railroad and 
Municipal Bonds 


INVESTMENT SECURITIES 


THE LIBERTY 


NATIONAL BANK 
(OF NEW YORK 





and Bonds. 
Receives deposits upon Ce! 
Deposit, or subject to check, ad 
interest on daily balances. 
Manages Real Estate and len 
on bond and mortgage. 
Will act as Agent in the tran 
any approved financial busines: 
Depositary for Legal Reservés c 
Banks and also for moneys of & 
New York. ; 
Fiscal Agent for States, 











16-22 WILLIAM 
475 FIFTH AV 
NEW YOR 


PARIS 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 
Corner 9th and Main Streets 
RICHMOND, VA 


altimore Correspondents 
MIDDENDORF, WILLIAMS & CO. 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner 5th Ave. and.23rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier 


Chase National Bank 


Clearing House Building 
Cap. & Surp., $12,028,362 Dep., $106,703,942 


A. B. HEPBURN, President 
A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash. 
8. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier. 
H. M. Conkey, Cashier W.E. Purdy, Asst. Cash. 
A. C. Andrews, Asst. Cashier 








THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 








Pa” represented by ( j 
JAMES H.'CH APMAN, 431 Onestans St. } # 
CHICAGO, represented by D. “i DRA t , 
218 La ‘Salle St. 
BOSTONJOHN B. MOULTON, 85 Congress St. | 139 BHOKD WAY 
he National Park Bank! N.W, HARRIS & CO 
fof ‘New York | BANKERS 
| Proenp na $3,400,000 00 Pine Street, Corner William 
and 7 £.". B. 10:290,867 80 NEW YORK 
March 29,1910 pe "106, 778, 260 53 





RICH aRD ppt Art ELD, 


ERT G. THORNE, ous Cc. McKEON, 
Vice-Pre: tce- President. 

JOH VAN ny 

N te Prentdont, 
MAURICE H. EWER, 
Cashier. 
WILLIAM O. JONES, WILLIAM A. MAIN, 
Assi. Cashier. Asst. Cashier. 

FRED’K O. FOXCROFT, Asst. Cashier. 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, - - - - 
Surplus,- - - - 


$6,000,000 
- 6,000,900 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





The 


MERCHANTS NATIONAL BANK 
of Philadelphia 


Capital, - - $1,000,000 
Surplus, - - $800,000 
ACCOUNTS INVITED 








35 Federal St., Boston 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SEOURITIES 
Members New York and Phila. Stock Exchanges 


N. E. Cor. Broad & Chestnut Sts., Philadelpk 
27 Pine Street, New York 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE 


Capital : - 
Surplus and Profits (earned) - 





- $1,000,000 
2,450,000 





OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE EK. LEWIS, Cashier 
HOWELL T. MANSON, Assist. Cashies 





DIRECTORS 

Chas. A. Peabody 
Semuel Wooiverte 
Charlies H. Tweed 
Thomas Dennay 


Adrian Iselin Jr. 

Frederic W. Stevens 
Alexander H. Stevens 
Ww. 


Emilen Roose velt 
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Bankers and Drawers of Foreign Lxchange. 





J. P,. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 
NEw YC YO 


DREXEL & CO. 0. PHILADELPHIA 
Corner of 5th and id Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., 


31 Boulevard Haussmann 


Deposits received subject to Draft 
Securities bought and sold on Commission 
Interest allowed on Deposits 

Foreign Exchange, Commercial Credits 
Cable Transfers 
Gircular Letters for Travelers available in all parts 
of the world 


PARIS 








Brown Brothers & Co., 


PHILA. NEW YORK. BOSTON. 
59 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 

Mems.N. Y., Phila., Boston & Balt. Stock Exch’s. 

Buy ey sell first-class In- I 
vestment Securi on com- 
of Banks, Bankers 

Securities 


tions, Firms and Tadiviguals 
on favorable terms. Collect 
ts drawn abroad on sit points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 
INTERNATIONAL CHE 
RA CEO TES © OF DEPOSIT. 
Buy and sell Bills of Exchange 


d make cable transfers on ail 
Letters = oints. Issue Commercial and 


of Credit * all wae in 
BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 


27 Pine Street. New York 
BAN EERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET 


NEW YORK 
BANKERS 
Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 








Kean, Taylor & Co. 
BANKERS 
30 PINE STREET, NEW YORK 





Transact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 





John Munroe & Co., 


NEW YORK BOSTON B 


Letters of Credit for Travelers 


Gommercial Credits. Foreign Exchange, 
Cable Transfers. 


MUNROE & CO., Paris 





Maitland, Coppell & Co., 
NEW YORK 
Orders executed for all Investment Securities. 
issue Loans. 
Bills of Eachange, Te — Transfers, 
on 
Union of London & Smiths Bank, Limited, 
London, 
Banco Nacional de Mexico 
And its Branches. 
Guiana Bank, Demerara, etc. » etc. 
TRAVELERS’ LETTERS OF CREDIT 


52 WILLIAM STREET 
Act as agents of Corporations and negotiate and 
Letters of 
Messrs. Mallet Freres & Cie., Paris, 
Agents for the hone of Australasia, the British 
Available throughout the United States 





August Belmont & Co., 


No. 23 NASSAU STREET. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw Bills of Beene and more a talearaphic 
Transfers to EURO Cuba, and 
other West Peles. Mexico ona “california. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 
Bankers 


64-66 Wall Street, New York 


De received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers: :—London Joint-Stock Bank, 
Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital - + «+ $1,600,000 
Surplus earned -_ - 500,000 

Foreign Exchange bought and sold. Cable 
nsfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
37 William Street. 

MEMBERS N. Y. STOCK EXCHANGE. 
Execute orders for purchase and sale of 
Stocks and Bonds. 

Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 











15 William Street, New York 
Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Gouthen London. 


John Berenberg-Gossier & Co. -» Hambu 
Marcuard, Meyer-Borel & Cie., Paris. s- 
Bremer Bank Filiale der Dresdner Bank, 

Tssue Coenen & T ] Credit 

ravelers’ re 8. 
Buy and Sell Bills of Exchange 
Cable Transfers & investment Securities 





Kidder, Peabody & Co., 


115 DEVONSHIRE STREET BOSTON 
56 WALL STREET, NEW YORE 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT 


Correspondents of 


BARING BROTHERS & CO. LTD. 
LONDON 








J. & W. Seligman & Co., 


BANKERS 
NEW YORK 








Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 


DRAW BILLS OF EXCHANGE AND MAKB 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 








Seligman Brothers, London 
Seligman Freres & Cte., Partie 
Alsberg, Goldberg &£ Co., Amsterdam 


The Anglo and London- Paris Natienesl 
Bank of San Francisco, Cal. 





Redmond s.ca. 


BANKERS 


31-33 Pine Street, New York 
624 Fifth Ave., N. Y. 
607 Chestnut Street, Philadelphia. 
Cables ‘‘Mimosa."" 


Letters *- Credit and Travelers’ Cheques, 
allable the world over. 


Bills of Exchange and Cable Transfers. 


Deposits recelved subject to ~heque and 
interes 


t allowed on deposits. 
Members New York Stock Exchange. 
Securities bought and seld on commission. 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 


Lists upon application. 





GraHaM & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





Knauth, Nachod& Kihne 


BANKERS 


NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exchange, 


INVESTMENT 
SECURITIES 
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ua Bankers. Bankers. Bankers, ey 
Millett, Roe& Hagen 
Lee, Higginson&Co. BANKERS 
BOSTON Wwm.A.Read & Co, | 33 wait street New York 
New York Chicago BANKERS. Dealers in "s 


HIGGINSON & CO. 


| Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEWHAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


$0 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Membsrs New York & Boston Stock Exchanges 


BOISSEVAIN & CO. 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 








BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange. 


35 Congress St. 
BOSTON 





111 Broadway 
NEW YORK 


34 LaSalle St. 
CHICAGO |! 


Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





Rhoades& Company 
BANKERS 
45 WALL STREET, NEW YORK 


High-Grade Bonds 


State, Municipal 








Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFOR D—36 Pearl Street 


Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
Members of New York Stock Exchange. 








Executes orders for purchase and 
saleofStocksand Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNESS.” 





Issue Commercial and Travelers’ 
Letters of Credit 
Available in all parts of the world. 


DEALERS IN 


Investment Securities ° 
and Commercial Paper 





Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. — 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





CRAMP, MITCHELL & SHOBER 
BANKERS 
1411 Chestnut St. Philadelphia 
Members New York and Phila. Stock Exchanges 


Investment Securities 


HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. HALSEY & CO., 


Bankers 





BONDS FOR INVESTMENT 


Interest Allowed on Deposit Accounte 
Fiscal Agents for Cities and Corporations 


49 Wall Street, NEW YORE 
Philadelphia Chicago San Francisce 





George P. Butler & Bro. 


36 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 


H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
++ ee Indies, Central and South America and 

exico. 


Issue Letters of Credit for Travelers, avall- 
able in all parts of the world. ; 








Charles Head & Co. 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street 74 State Street 
NEW YORK BOSTON 


20 K Street, West, Toronto, Ont. 
Ont. 
I. 





Private wires connecting all offices 


Wollenberger & Co. 


BANKERS 
Specialists in 


Foreign Government Bonds 
Correspondence Invited. 


206 La Salle Street - - CHICAGO 








BIRD S. COLER LEONARD H. HOLB 
W. N. COLER & CO. 
BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 





Shoemaker, Bates & Co. 


BANKERS 


New York Stock Exchange 
Members| New York Cotton Exchange 
Chicago Stock Exchange 


INVESTMENT SECURITIES 


37-43 Wall Street, New York 
Waldorf-Astoria and 500 Fifth Ave., New Yerk 





Real Estate Tr. Bidg., Phila. 
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Foreign. 


Canaflian. 





DEUTSCHE BANK 


BERLIN, W. 
Behrenstrasse 9 to 18. 





CAPITAL .........---.---.-.----- $47,619,000 
RESERVE ...........-.......-.-- $26,172,895 
M. 105,726,164. 


Dividends paid during last ten years: 
41, 11, 11, 11, 12, 12, 12, 12, 12, 12% per cent 





Branches: 

BREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St.! 
LONDON, E. O. 


BANCO. ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
IBED CAPITAL i i hen ane ($7,143 ,000) 
SeaeR 0,000,000. 


PAID-UP CAPITAL, an caeesnnesans ($5,357,000) 
- 22,500,000. 


inthe aiiimo ws me ($1,625 ,000) 
RESERVE FUND. 4337.00: $ 


HEAD OFFICE 


BERLIN 
Kanonlerstrasse 29 to 30. 
Branches: 


ARGENTINA: Bahia-Blanca, Buenos Aires, 
Gordoba, Tucuman. 


BOLIVIA: La Paz, Oruro. 


GHILI: An » Concepcion, wo 
San muco, Valdivia Iparaiso 


PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 


Bills sent for collection, negotiated or 
advanced upon. 


Drafis, cable-transfers and letiers 
of credit issued. 





London Agents 
BEUTSCHE BANK (BERLIN) LONDON AG’Y 
GBORGE Y’D, LOMBARD ST., LONDON, E.C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1861 





BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
fs ROCHST-o-M., HOMBURGV.d.H., 
POTSDAM, WIESBADEN, 


LONDON, E.C., 
53 Cornhill. 
GAPITAL, fully paid, ” $40,476,200 
M. 170,000,000. 
RESERVE - - - - - $14,307,764 


M. 60,092,611. 
Wtth the unlimited personal liabiltty 
of the following partners: 


p SOROELLER. | E. RUSSELL. 


- 80H EL, ° ’ 
A. SALOMONSOHN. * 





BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


GRPTTAL. <0 0cccnsdnccscwncite M. 10,000,000 00 
Head office: HAMBURG. 
ches: 


RIO DE JANEIRO, SAO RAvte. 
SANTOS, PORTO ALEGRE, BAHIA 


BANK FUR CHILE UND 
DEUTSCHLAND 


eh seaeenksedcanssenons M. 10,000,000 00 
HAMBURG, WITH BRANCHES IN CHILE 





we VICTORIA; AND 


IN BOLIVIA (BAN DE CHILE Y’ ALE- 
MANIA, SECCION SSOLIVIAN Ay » LA PAZ 
AND URO. 


LONDON AGENTS: 
DIRECTION DER_ DISCONTO-GESELL- 
SCHAFT, 53, CORNHILL, E. O4“ 


The Union Discount Co. 
of London, Limited 


89 CORNHILL. 
Telegraphic Address, Udisco, London. 
Capital Subscribed----.-.----.-...-.. $7,500,000 
MEU pi... oncccccccccuccesscoccce 3,750,000 
Reserve Pund....-..cccssccccccccce 2,800,000 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1% Per Cent. 
At 8 to 7 Days’ Notice, 1% Per Cent. 

The Company discounts approved bank and 
mercantile acceptances, recelves money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedle Street, London, England. 


With Branches in all the Princi Cities and 
Towns of England and ales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP CAPITAL, - - 19,946,187 
RESERVE FUND, - - 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 








Berliner 


Handels-Gesellschaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Oapital, - - - 
Reserve,- - - 


- M.110,000,000 
- M. 34,600,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E. C. 


Capital paid up, . 
Surplus, . .. 


Frs.62,800,000 
. Frs.16,330,000 





The National Discount 
Company, Limited 


85 CORNHILL, ==. = LONDON, E. C. 
Cable Address—Natdis: London. 
Subscribed Capital_...............- $21,166,625 
Pmeae Casitel .......~<cacccesce< 4,233 32 
SY ee a eee 2,150 000 
($5=£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 1% Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 1% Per Cent. 

Approved bank and mercantile bills discounted. 


Money received on deposit at rates advertised 
from time to time e an for fixed periods upon 


specially 
granted on coueeial negotiable securities. 





PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 


(Established 1817) 
OAPITAL paidin - - $14,400,000 00 
REST - - - - - 12,000,000 00 
UNDIVIDED PROFITS, 681,561 44 


Head Office—Montreal 
Rt. Hon. Lod Strathcona and Mount Roysl._. 
G.C. M. G., G. C. V. O.— Honorary Presiden’ 


eg Sir George Drummond, Cc. V. 0.—Prestdent 


Sir Edw. Clouston, Bart.—V.-Pres. & Gen Mgr. 


NEW YORK OFFICE, 
No. 64 WALL STREET 
R. Y. HEBDEN, 

} Agente 


W. A. BOG, 
J. T. MOLINEUX 


and sell Sterling and Continental Exchange 
nk? ble Transfers; grant Commercial and a. 
elers’ Credits, available in any part of the world 
issue drafts on and sake collections in Chicago and 
throughout the Dominion of Canada. 
London Office, No. 46 & 47 Threadneedle St. 


F. W. TAYLOR, Manager. 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 








APITA 
est and 
NEW YORK OFFICE, 63 and 65 Wall St. 
W. M. RAMSAY aca 
C. J. CROOKALL, 
143 branches in the Provinces of Quebec, Ontario. 
Manitoba, Saskatchewan, Alberta and 
Columbia. Good facilities for effecting Ah “y - 
lections in Canada. Buy and sell Sterl Exc 
and Cable Transfers. Issue Commer and Trav- 
elers’ Credits available in any part of the world. 
London Agents—Royal Bank of Scotland. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 
TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL - - CANADA 
Canadian Bonds Bought, Sold and Appraised 








Foreign. 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St., W. U. & Lieber. 








Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong meen ~--ee ae eee 
Reserve Fund/j In Goid- -..$15,000,000)_... -000 
lin Silver-_ 15, 500,000 / 
Reserve Liabilities of Proprietors cok yo’ iiebnws 15,000,006 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, oar ar. PHILIPPINES, STRAITS SETTLE- 


MENTS, 
36 Wall St. 


WADE GARD'’NER, 
Wiener Bank - Verein 
ESTABLISHED 1869 


Agent, 





CAPITAL (fully paid) - - $26,342,006 
(130,000,000 crowns) 
RESERVE FUNDS - - - seiataaaaee 


(39 000, 000 crowns) 


325| HEAD OFFICE VIENNA Sore 


Branches in Austria-Hungary: ?*.._ 


Agram, Aussig a-E., Biclitz-Bicla, 
Brunn, Budapest, Carlsbad, : Czerno- 
witz, Friedek- istek Graz, Innsbruck, 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, Przemyel, 


Prossnitz, St. Poiten, Tarnow, Teplits, 
Villach, Wr. Neustadt 


Branch in Turkey 
Constantinople 


Teschen, 
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Canadian. 


Bankers. 





THE CANADIAN BANK 
OF COMMERCE . 


HEAD OFFICE, TORONTO 


NEW YORE OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





Buy ond, Sell Sterling and Continental Ex- 
Cable Transfers, mmercial and 
Credits. Collections made at ail points, 


Banking and Exchan 


business of every de- 
seription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lioyd’s Bank, Limited, 
Union of London and Smith's Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 


Pald-up Capital_-.-..-.-..-.--- £1,000,000 Sterling 
500,000 Sterling 











Head Office: 

& Gracechurch Street, London, E.C. 

New York Office: 52 Wall Street. 

H, M. J. “a Y aan 

W. T. OLIV 

Buy and sell seating. a Continental Beanenee 
aad Cable Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
World. Issue Drafts on and ye eon 
@ all parts of the United Sta d Canada. 





C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


GHAS. MEREDITH, W. E. STAVERT, 
President. Vice-President. 
G. W. FARRELL, Secretary-Treasurer. 
A. H. B. MACKENZIE, Manager. 


DIRECTORS: 
ALFRED BAUMGARTEN C.R. HOSMER 
Capt. D. C. NEWTON (Montreal) 
H. ROBERTSON Cc. B. GORDON 


MONTREAL 





Canadian 
Investment Securities 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Toronto Montreal London, Eng. 
THE 
INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL CANADA 








HODENPYL, WALBRIDGE & CO. 


7 Wall St., New York 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 








Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street NEW YORK 


HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


37 Wall St 35 Congress St 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Municipal and Rallroad 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 


BANKERS & BROKERS 


53 STATE ST., 24 BROAD 8ST. 
BOSTON NEW YORE 
NEW BEDFORD NORWICH 


Members Boston and New York Stock 
Exchanges. 





HUNT & CUSHMAN 
Investment Securities 


35 Congress St., BOSTON 





P. J. GOODHART & CO. 


Bankers 
57 BROADWAY * “ * 
Telephone 2240 Rector 
326 Walnut St. Cincinnati 


Bank and Trust Co. Stocks 


NEW YORK 





D. H. Schmidt & Co. 


Members New York Stock Exchange. 
Investment Securities 
27 WILLIAM STREET 








NEW YORK, 


MACKAY & Co., 
‘BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 
NEW YORK 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Pald-Up Capital and Surplus, $4,900,000) 
71 BROADWAY NEW YORK 





BIGELOW & COMPANY 
BANKERS 
Investment Securities 


49 Wall Street New York 
Interest Allowed on Deposits 


BERTRON, GRISCOM & JENKS 





BANKERS 
Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK, 


INVESTMENT SECURITIES 
H. AMY & CO. 


BANKERS, 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 


Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposita 
Subject to Draft. 


130 &. 16th 8t. 
PHILADELPHIA 











37 Wall St. 
NEW YORE 
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Bankers and Brokers ontside Bew York. 
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PITTSBURGH. 


LOUISVILLE. 


PORTLAND, ORE. 





PITTSBURGH SECURITIES 
ROBINSON BROS., 


Men vers New York and Pittsburgh 
Stock Exchanges 


PITTSBURGH, PA 
ESTABLISHED 1863 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J.S. & W. S. AUHN 
Incorporated 
of Pittsburgh, Pa. 


James S. Kuhn, L. L. M’Clelland, 
President. Sec. & Treas. 


PAID-UP CAPITAL, $500,000 


CHILDS & CHILDS 


Members 
New York and Pittsburgh Stock Exchanges 
and Chicago Beard of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 











$20,000 ROCHESTER, PA., 4%s 
(Average 25 years) 
Tax-Exempt in Pennsylvania 


H. P. Taylor & Company 
248 Fourth Ave. Pittsburgh 








PHILADELPHIA. 


W. G. HOPPER, H. S, HOPPER, 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our spevial attention. In- 


a. cheerfully furnished segarding present 
or proposed investments. 


~ J. W. SPARKS & CO. 


Chestnut and Third Sts., 
Philadelphia. 


{ PHILADELPIA STOCK EXCHANGE 
EMBERS{ NEW YORK STOCK EXCHANGE ~- 
| CHICAGO BOARD,OF TRADE 


REED & HUNTOON 


Specialists in 
INACTIVE SECURITIES 
421 Chestnut St., - Philadelphia, Pa. 


E. B. JONES & CO. 
BONDS 


Land Title Bidg. PHILADELPHIA 
NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 























BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 


MEYER & GOLDMAN 


STOCKS AND BONDS 


OFFICES: 


BIRMINGHAM, } 
MONTGOMERY, 








ALABAMA 











JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, - - TENN. 





J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKERS 


INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty 
Correspondents: WALKER BROS., 71 B’way, N. Y. 


John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY 
NASHVILLE. 


HENRY S. FRAZER 


Local Stocks and Bonds 
INVESTMENT SECURITIES 


THOS. PLATER & CO. 


Bankers and Brokers 
STOCKS AND BONDS 





























NASHVILLE, TENN. 
AUGUSTA. 
JOHN W. DICKEY 
BROKER 
AUGUSTA. GA 
Southern Securities 
WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 








ATLANTA. 
SOUTHERN 


MUNICIPAL BONDS 
YIELDING 44% % TO5%% 


THE ROBINSON -HUMPHREY CO. 
ATLANTA, GEORGIA 
WE OWN AND OFFER 


MUNICIPAL BONDS 
Yielding 4% % and upwards 


HILLVER INVESTMENT CO. 
ATLANTA, GEORGIA 


DENVER, COL, 


CALVIN BULLOCK 


DENVER CITY TRAMWAY 
BONDS 


























OMAHA, NEB. 
SAMUEL BURNS JR. 
INVESTMENT SECURITIES 
Omaha & Council Bluffs St. Ry. 

Omaha Water Company 


| Nebraska Telephone Com 
OMAHA 





pany 
NEBRASKA 


MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 
PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C,. WILSON 


New York Stock Exchange. 
MEMBER {Chicago Board of Trade. 
Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach. 


Correspondents, 
Harris, Winthrop & Co., New York & Chicago. 








BARROLL & CO. 
BONDS 
Merchants’ Exch. Bidg, H. be Fry - 


Francisco. ngele 
Lumbermen’s Bidg.. Portland 





Wakefield, Garthwaite & Co. 


PACIFIC COAST SECURITIES 
We Invite Requests for Information 


ist Nat. Bank Bidg., SAN FRANCISCO 
Member The Stock and Bond Exchange 








LOS ANGELES. 
James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVIOE 
CORPORATION 


They yield a higher rate of interest than bonds of 
the same merit issued in the East. 
Correspondence Invited. 


LOS ANGELES, CAL. 








Joseph Ball Company 
Orders executed for the purchase and sale of 
BONDS AND STOCKS 
Members Los Angeles Stock Exchange 


433-434-435-436-487 SECURITY BUILDING 
LOS ANGELES 





WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 


TO YIELD 4% TO 6% 
Descriptive Circulars on Request 
LOS ANGELES PASADENA 


FIELDING J. STILSON CO. 


INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCK EXCHANGR 


LOS ANGELES. 

















BALTIMORE 
‘COLSTON, BOYCE & CO 


Members Baltimore Stock Exchange 


| INVESTMENT BONDS 
| SOUTHERN SECURITIES 


~ PROVIDENCE. 


Richardson & Clark 


26 Exchange Street, Providence, BR. I. 

















Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 














SEATTLE. 
GEORGE H. TILDEN & CO. 
MUNICIPAL AND CORPORATION BONDS 
416 to 6% 

We have bonds which are tax-exempt in Wash- 
ington, may be used by Washington banks to se- 
cure County, City or State Deposits netting 
SIX PER CENT. Such bonds of the Pacifie 


Northwest earn a high rate, and are suitable for 
Eastern banks, trustees and private investors. 


S.C. OSBORN & CO. 


Arctic Club Bldg., SEATTLE 
STOCKS, BONDS, GRAIN, COTTON 








Travelers may have orders executed with their 
own brok¢rs over our wires n 1 to 2 minutes 

Day and Night Safe 
nection that .s never close 


Deposit Vault in con 
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Bankers and Brokers outside Rew Bork. 
CHICAGO. CLEVELAND. ST. LOUIS. 
FRED. 8. BORTON, gt: B. BORTON 

BANKERS INVESTMENT SECURITIES 

Corner Clark and Randolph Streets. Chicago. LISTED AND UNLISTED 

High-Grade Investment Securities. at Pact ore Ga anar cw A. G. EDWARDS &SONS 
A 
Chicago First Mortgages and Bonds for sale. | | = MBERS CLEVELAND STOCK EXCHANGE 1 WALL 8T. 


Issue Letters of Credit for travelers, available in 
all parts of the World. 
A General Domestic and Foreign Banking Business 
Correspondence Solicited. 





SANFORD F. HARRIS & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
139 MONROE STREET, 


CHICAGO, ILL. 

New York Stock Exchange, 

ee York sy Exchange, 
New York ee Exchange, 

New York wd, Exchange. 

Chicago Stock Exchange, 

Chicago Board of Trade, 

St. Louis Merchants’ Exchange. 


Members: 





Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


TAst on A pplication 


A. G. Becker & Co., 





GUARDIAN BUILDING 





Hayden, Miller & Co. 


Investment Bonds 


Citizens’ Building, CLEVELAND, OHIO 











CINCINNATI. 
WEIL, ROTH & 
Dealers in 
High-Grade Bonds 
for Investment 
CINCINNATI 


The Short, Stanton, Worthington Co. 


(Successor to Short, Stanton & Co.) 
HIGH-GRADE 


Municipal and Corporation Bonds 
BOUGHT AND SOLD 


Union Trust Building, CINCINNATI 





CO. 


CHICAGO 








EDGAR FRIEDLANDER 


DEALER IN 














(INCORPORATED.) Cincinnati Securities 
COMMERCIAL PAPER CINCINNATI, = = + = = OHIO 
S. W. Cor. Monroe & La Salle Sts., Chicago. SAI NT PAUL. 
i i T 2 
KANSAS CITY, MO. Minnesota Transfer Ry. Ss. 1816 
St. Paul Gas Light ‘ Ss. 1944 





W. H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities. 


he ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 
100 Powers Building 


New York Stock Exchange, 
Members: {Rochester Stock Exchange, 
Chicago Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Dally Lists Mailed on Application. 
High Class 6% Bonds 


50% Stock Bonus 
Write fer particulars 


JOHN A. BURGESS 


Member Rochester Stock Exchange 
104-105 Wilder Bldg. ROCHESTER N.Y. 


BUFFALO. 
JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 





























ALBANY, N.Y. 





PETER J. CALLAN 
INVESTMENT BANKER 
Local, Listed and Unlisted 
STOCKS AAD BONDS 
REAL ESTATE 








City of St. Paul 4s 
Twin City Telephone Co. ist 5s 


Correspondence Invited on 
all Northwestern Securities 


Gdwia White & Co 


State Savings Bank Bldg., St. Paw 
PROVIDENCE. 


ALBERT P. MILLER Jr. 
INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, RB. I. 

Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 














BODELL & CO. 


206 TO 209 BANIGAN BUILDING 
PROVIDENCE 


Bonds and Preferred Stocks 


of Proven Value. 











INDIANAPOLIS. 
Joseph T. Elliott & Sons 


Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Blidg., INDIANAPOLIS 





In St. Louis at 410 Olive &t. 


WANTED 


MISSISSIPPI GLASS 


First Mortgage 6s, 1924 





WHITAKER & CO. 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH ST. - ST. LOUIS 





William R. Compton Co. 


Mchts.-Laclede Bldg. 205 LaSalle St. 
ST. LOUIS OHICAGO 
MUNICIPAL 
and other 
HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 








MINNEAPOLIS. 
Stevens, Chapman & Co. 


BONDS 
MINNEAPOLIS—ST. PAUL 


M. St. P. & S. Ste. Marie 4s 
Duluth Missabe & Northern 6s 
South Dakota Central 5s 
Minnesota & Ontario Power 6s 


WELLS & DICKEY & CO. 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 


Twin City Rapid Transit System Bonds 
Minneapolis National Bank Stocks 














Kinancial. 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS All Issues 


A. H. Bickmore & Co., 
BANKERS 


30 Pine Street, New York 





NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 


Fletcher Bank Bidg.. INDIANAPOLIS 


Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 








2 WALL ST., NEW YORK, 
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A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


ee eee 


Chestnut & 4th St., PHILADELPHIA 





C. 1. HUDSON & CO. 
Nos. 34-36 WALL ST., NEW YORE. 


Members New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 


in all Markets 
PRIVATE WIRES TO PRINCIPAL CITIES 


SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


Mo. 20 Nassau Street, - New York 








HIGH-GRADE 
INVESTMENT SECURITIES 


Thomas L. Manson & Co. 
STOOK BROKERS 


Members N. Y. and Boston Stock Exchanges. 


100 Broadway, - NEW YORE 


Tel. 2500 Rector 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia 


A. M. KIDDER & CO. 


BAN KERS 
5 NASSAU STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 


Allow interest on deposits subject to sight check. 
Buy a. sell on commission stocks and bonds, and 
deal in 


RAILROAD BONDS 
GUARANTEED STOCES 


G. Cam Edwin P. Campbell 
ae = coon G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 














Hanover Bank Building 
11 PINE STREET, - NEW YORK 





1852 1910 


Jas. B. Colgate & Co. 


36 Wall Street, New York. 
Members Investment 
N. ¥. Stock Ex. Bonds. 


W. H. Goadby & Co. 


Bankers and Brokers 
4 BROADWAY, NEW YORE 





HO. 


ERVIN & COMPANY 
BANKERS 


New York Stock Exchange, 
Phila: elphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





PARKINSON & BURR 


BANKERS 


7 Wall Street 
NEW YORE 


750 Main Street 
HARTFORD 


53]State Street 
BOSTON 





E. W. CLARK & CO. 
BANKERS, 
PHILADELPHIA 
321 Chestnut St. 

Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents {Gar x. yoadee —_ % Se. 





George P. Schmidt J. Prentice Kellogg 
Frederic Gallatin Jr. William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


Members N. Y. Stock Exchange 
111 Broadway 


NEW YORK CITY 


McCURDY, 
HENDERSON & COMPANY 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 








Norman S. Walker Jr. 
Ex. Norton 


WALKER BROS. 
71 BROADWAY, N. Y. 


BANKERS and BROKERS 


J. S. Farlee. H. L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brokers and Dealers in 
INVESTMENT SECURITIES 
11 WALL STREET, NEW YORK 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Cash orders only in stocks accepted 


John Y. G. Walker 














Simpson, Pearce & Co. 
Members New York Stock Exchange 





Telephones 111 BROADWAY 
4490 1-2-3-4 Rector NEW YORE 
E. & C. Randolph 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 





Dealers in Investment and Other Securities of the 
United States and Canada 





NATIONAL BANK 
OF CUBA 


Capital, Surplus and 
ndivided. Profits }s6,100,000 00 
26,700,000 00 


Assets - - - - - 
Oash in Vaults - - - - 5,300,000 00 
HEAD OFFICE—HAVANA 


Branches 


84 GALTANO ST., HAVANA. 
ONTE ST., HAVANA 
PRODUCE EXCHANGE, HAVANA 
CARDENAS, MATANZAS, 
CIENFUEGOS, SANTIAGO, 
MANZANILLO CAIBARIEN, 
GUANTANAMO, AGUA LA GRANDE, 
NTA CLARA, SAMAG UEY, 
PINAR DEL RIO, SANCTI SPIRITUS, 
CAMAJUANT, ES, 


CIEGO DE AVILA, HOLQUIN. 
NEW YORK AGENCY—1 WALL ST. 


Collections a Specialty. 
Sole Depositary for = Funds of the Republic§of 
Member American Bankers’ Association 
Cable Address—Banconac 





BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin } 
Alvin W. Krech}New York Committee 
James H. Post 


Acts as Cuban correspondent of American 
banks and transacts a general banking business. 


Capital, $1,000,000 





LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $600, 000 
OFFICERS. 


W. M. Ladd, President. R.S.Howard Jr., Asst. Cash 
B. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier. 
W.H. Dunckley, Cash. Walter M. Cook, Asst. Cash. 


Interest paid on Time Deposits and Savings Accounts. 
Accounts of Banks, Firms, Corporations and Individuals 


ted. We are prepared to furnish depositors 
every facility consistent with good banking. 











JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds executed upon all 
pzcaanpe in this country and Europe. 
Especial attention given to supplying high-class 


INVESTMENT SECURITIES. 
Interest Allowed on Deposits Subject to Checks 


Effingham Lawrence & Co. 
Members N. Y. Stock Exchange 
BANKERS 
11! BROADWAY, NEW YORK 
DEALERS IN 
Bonds and Guaranteed Stocks 
Orders Executed in all Markets. 








WM. FAHNESTOCK, 
Memb. N. Y. Stock Ex. 


Fahnestock & Co. 


Pvrokers and Dealers in 
INVESTMENT SECURITIES 
2 WALL STREET. 


MELLOR & PETRY 


Stocks, Bonds, Investment Securities 
164 SOUTH FIFTH ST., Philadelphia 


T. J. MUMFORD 





MEMBERS 


NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 
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H. M. BYLLESBY & CO. 
ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS. 


EXAMINATIONS and REPORTS 





218 La Salle Street, CHICAGO 


Oklahoma City, Oklahoma, Mobile, Ala., 
Portland, Ore. 





J. G. WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 


Investigations and Reports on Electric 
Electric Light and Power 


Broperties: tri gation Systems, for 
cocial Institutions and Investors. 
Electric Railways, Electric Light and Power 


Plants, Irrigation Systems Financed, 
Designed and Built. 


London Correspondents: 
J. G@. WHITE & CO., Limited 
9 Cloak Lane, Cannon St., E. C. 


Cc. G. YOUNG 


Engineering and Construction 





Plans, Methods, Operation SIXTY 
Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 





Mem. Am. Soc. C, E. 


H. U. WALLACE 


ENGINEER 


Examinations, Reports, Surve Supervision of 
construction and operation of lectric and Steam 
Rallroads, Power Plants, Transmission Mees. 
Central Stations and Irri son coe 

Ex-Supt. Illinois Central hief Engineer 
THinois Central RR.; and Geri Manager Chicago 
Lake Shore & South Bend Electric Railway. 


Marquette Bidg. CHICAGO, ILL. 





Edmond C. Van Diest Robert McF. Doble 
Thomas L. Wilkinson 


Associated Engineers Co. 


Rxaminations, Reports Construction, Operation 
Irrigation Enterprises a Specialty 
417 Century Building DENVER, COLO. 





Established 1889. 


A. L. REGISTER we co. 
Successors to Pepper & Regi 


ENGINEERS & GENERAL CONTRACTORS 
112 North Broad Street Philadelphia. 


Mining Zugineers. 
H. M. CHANCE 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 
887 Drexel Bidz. PHILADELPHIA, PA 


Kinanctal, 




















The Government Accountant 
P. O. BOX 27, MAIN OFFICE, 


WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 


A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
AND OTHER PUBLIC SERVICE CORPORA- 

TIONS. 


TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21s}, 1910. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of tts affaise 
on the 31st of December, 1909. 


Premiums on Marine Risks from ist January, 1909, to 3ist December, 1909.......... $700.20 8 
Premiums on Policies not marked off ist January, Win ddc Mii idnnccadasevnasedtus __ 17,718 70 
SUCRE eRe PC OIE, gs labia bdnwcch bal cenibdn 4h etdbd cticccecccnctbacncscesue $4,477,103 95 95 
—Sz=za_aEaEa 
Premiums marked off from ist January, 1909, to 3ist December, 1909................ $3,791,557 08 
SSS 





Interest received during the year........................ $322,046 46 
BOOKS S008 TUBES GE TE PGs cb cise cnbaddccccccccondss 145,679 82 $467,726 28 
Losses paid during the year which were estimated In 1908 
ee ee tine hwatnaneabaaned $829,378 19 
Losses occurred, estimated and paid in 1909_............- 1,149,459 56 $1,978,837 75 
Ds cbactéinnnadeedancsuae $249,891 07 
Ps pbadnnnacuaesasacoen 235,520 48 485,411 55 





$1,493,426 20 


— lS 
DOORS GE ok, ct dis utidh aha climeccdio scab clatincbhuahinwacab $60,285 14 


Expenses, including officers’ salaries and clerks’ compensation, stationery, 








ROWERS, GE Ver OED, CO0 Cenc wncdciicccctccdnatsidcccdbobais $356,913 94 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
om io Bank and other Se- oo  , RE a Tie BEBE He AM, $2,283,207 $8 
secekines shel ae-ae aainich teks: ouiin iti tas ante $5,461,042 00 | Premiums on Unterminated Risks_ 685,546 
Special deposits in Banks &TrustCos. 1,000,000 00 | Certificates of Profits and Interest 
Estate cor. Wall & WilliamSts., WEE. ca Lodhann > anus bake 263,468 95 
& ane Piace_ $4,299,426 04 Retura Premiums Unpaid__..._.. 120,569 42 
Other Real e & Certificates of Profits Ordered Re- 
claims due the a deemed, Withheld for Unpaid 
SE wiétindewiaes 75,000 00 4,374,426 04 PUNO ccietita nd cade cinkeenies 22,353 49 
— oO of Profits Outstand- 
Premium notes and Bills Receivable 1,213,06968/| ing_....___.---.-----.---.- 7,404,890 
Cash in the hands of European Reat Estate Reserve Fund... 370,000 
Bankers to pay losses under poli- 
cles payable in foreign countries. 239,948 04 
GORE Be a a ct dosswenwknadine 633,405 13 
RECIORDGRNE oc cnadcectsedétitcewa $12,921,890 89 Aggregating........ bmcetnesinninl $11,260,125 76 
SSSSSSSSS=== =a 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid tothe 

holders thereof, or their legal representatives, on and after Tuesday the first of February next. 
he outstanding certificates of the issue of 1904 will be redeemed and paid to the holders thereof 

or their legal representatives, on and after Tuesday the first of February next, from which date all 
interest thereon will cease. The certificates to be produced at the time of payment and canceled. 

A dividend of Forty pers cent Is declared on the net earned premiums of the Company for the year 
ending 3ist December, 1909, which are entitled to participate in dividend, for which, upon appll- 
cation, certificates will be issued on and after Tuesday the third of May next. 


By order of the Board, G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
FRANCIS M. BACON, CLEMENT A. GRISCOM, DALLAS B 
WALDRON P. BROWN, NSON W aan y eg ty vs AW. PP OUINTARD, 
VERNON H. BROWN, Lewis CASS LEDYARD, A. RAVE 
OHN N. BEACH, CHARLES D. LEVERICH, sOnN J. RIKER, 
JOHN CLAFLIN, LEANDER _N. LOVELL, DOUGLAS ROBINSON, 
GEORGE C. CLARK, GEORGE an MACY, GUSTAV H. SCHWAB, 
CLEVELAND H. DODGE, CHARLES H. MARSHALL, WILLIAM SLOANE, 
CORN AE ELDERT, eae Ba: a LMER, ISAAC STERN, 
RICHARD H. EWART, HENRY P WILLIAM A. STREET 
PHILIP A. S. FRANKLIN, ADOLF PAVENSTEDT, GEORGE E. TURNURE. 
HERBERT L. GRIGGS, CHARLES M. PRATT, 


A. A. RAVEN, President 
CORNELIUS ELDERT. ‘Vice-President. 
SANFORD E. COBB, 2d ee” 
i ae E. FAY, 3d Vice-Presiden 
OHN H. JONES STEWART. 4th Vice-President 








Nederlandsch Administratie- & Trustkantoor 
(NETHERLANDS ADMINISTRATION & TRUST COMPANY.) 
215 Singel - AMSTERDAM. (Holland. ) 


H. MEINESZ, President 
Board of Directors: 





A WALLS L. D.. Chairman. 
eae yt den Bogaard. 
A. As H. BOISSEYAIN. _ Ph. BEES. Pw tes 
a Labouchere Oyens & Co’s Bank. 
J. A,B DUYNSTEB: H. ABINESS. 


P, EVERARD. 
P, m3 e. GILISSEN, 
Id Gilissen. 


J ae 
~ ALE. & Go 


Acts as Executor, Administrator, Trustee, 
Acts as Trustee of Corporation Mortgages. 


Gd. q. pe g MAREZ OVENS 


A. Lt a H. PICHOT 
‘Westerwoudt & Oo. 


W. M. SCHEURLEER, 
Scheurleer & Zoonen. 


Co's Bank 


Guardian, Agent, ete. 















MELLON NATIONAL BANK 


PITTSBURGH, PA. 


As your reserve depositary, this 
bank offers you perfect service and 
liberal interest on your balances. 


CAPITAL AND SURPLUS, $7,000,000 





Sample Copy 15 cents. Per Annum $1 50 
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@urrvent Bond Anugquircies. 





Cincinnati Hamilton & Dayton Gen. 


5s, 1942 


Galveston Houston & Henderson 5s, 1913 
Duluth Rainy Lake & Winnipeg 5s, 1916 
Maryland Delaware & Virginia 5s, 1955 
Beech Creek Coal & Coke Co. 5s, 1944 
Pere Marquette Cons. 4s & Rfdg. 4s 
Peoria Railway Terminal 4s & 5s 
Louisiana & Arkansas 5s, 1927 


Gulf & Ship Island 5s, 1952 


New York & Jersey 5s, 1932 
Sunday Creek Co. 5s, 1944 
Bush Terminal 4s & 5s 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





F, J, LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


80 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
89 Pearl Street, HARTFORD 





Sloss Iron & Steel 6s 
Sloss Iron & Steel 4%s 


G. W. Walker & Co. 


BANKERS 
Tel. 100 Broad. 25 Broad St., New Yerk 





UTAH COPPER CO. 
BINGHAM & GARFIELD RY. 


6% Convertible Bonds, due 1920 
‘“‘When Issued”’ 
Subscription Warrants 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Steok Exchange 





HIGHEST GRADE 
4% Bonds 
With broad Markets 
And as quickly realizable as 
Call Money 
Suitable for Banks. 


A. A. LISMAN & CO., 


Tel. 5950 Broad 25 Broad St., New York 





PROCTER & BORDEN 
EQUITABLE BUILDING, NEW YORK 


Providence & Worcester 4s 
N. Y. Providence & Boston 4s 





WANTED 
Georgia RR. & Banking Co. Stock 


J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 





MUNICIPAL BONDS 
Legal for Savings Banks in New York State 
TO NET 4.25% 


FERRIS & WHITE, 


Tel. 6327-8 Hanoxer 87 Wall St., N. Y. 








WE WANT TO BUY 
Mobile & Ohio 6s 
Fairmont Coal 5s 
Somerset Coal 5s 
Kansas City Gas 5s 
elvidere Delaware 3 4s 
uban Government Internal 5s 
. Mexican Irrigation Works 4 %s 


J.H. BECKER & CO. 


Tel. 985 Rector 80 Brozdway, New York 








BONDS 
Baker, Ayling & Company 


BOSTON 
Philadelphia Providence 


LIBBEY &STRUTHERS 


55 Cedar Street 
NEW YORK 


Central Pacific 3s 

Raritan River Ist 5s 

Mississippi Central 5s 

New Haven cony. 34s & 6s 
Toledo Peoria & Western Ist 4s 
Houston & Texas Cent. 4s, 5s & 6s 
Pennsylvania 34s, 1937, 1941 
Western Pocahontas Corp’n 414s 








T. W. STEPHENS & CO. 


BANKERS 
2 WALL STREET. NEW YORE. 


INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





N. Y.N. H. & H. Deb. 4s, 1955 

N. Y.N.H. & H. Deb. 4s, 1956 
Boston & Maine 4%s, 1929 

Minn. Lynd. & Mian. Ist 5s, 1919 
Col. New. & Zanesv. Ist 5s, 1924 
Col. Buckeye L. & New. Ist 5s, 1921 
N.Y.& Cuban Mail SS. Ist 5s, 1932 
N. Y. Tel. 44s, 1939 


BURCESS, LANG & CO. 


Private Wire 
NEW YORK BOSTON 
34 Pine Street 50 State Street 


Telephone 2417-8-9 John 





New York City 34s 
Atchison General 4s, 1995 
B. & O. So. West. 314s, 1925 


G. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 








“Short-Time Securities” 


CURTIS & SANGER 








Members N.Y., Boston & Chicage Stook Exchanges 
49 Wall Street 
Boston NEW YORK Chicago 





Robt.Glendinning &Co. 
400 Chestnut Street, Philadelphia. 

Chicago & St. Louis 1st 6s, 1915 
Easton & Northern ist 4'4s, 1935 
Pitts. McKeesp. & Connellsv. ist 5s 
Columbus Crosstown St. Ry. ist 5s 
Wilkes-Barre Gas & Electric 5s 
Westchester Lighting Co. 1st 5s 
Fairmont Coal Co. ist 5s 
Consol. Gas Co. of N. J. ist 5s 


FOR SALE 


100 SHARES 
Niagara Falls Power 


FREDERIC H. HATCH & CO. 


Dealers in Untisted ~ © Tnactve re 
Railroads and Other 


in the United “states and Elsewhere. 


80 BROAD STREET, aEw YORE 
Tel. 5140 to 5153 Broad Inclusive 
Office, 50 CONGRESS ST., npOsTen 
Telephones, 2540-2541- te Fort 
Private telephones between New York t., Bester 


Philadelphia Bank Stocks 
Philadelphia Trust Co. Stocks 


Bids and Offerings Given Immediate Attention 
Commission Orders Carefully Executed 











REED A. MORGAN & CO., 


West End Trust Bldg., Phila., Pa. 


Telephones, { Bell-Spruce 21-31. 
. { eysteue-Race 205 





Chicago & Pacific Western 5s 
Georgia & Pacific 6s 

Southern Pacific Branch 6s 
Princeton & Northwestern 314s 
Washington Terminal 314s 

Rome Watertown & Odgensb. 5s,1922 


BLAKE & REEVES 


Tel. 1504 John 34 Pine Street, New York 





A WELL SEASONED FIRST MORT- 
GAGE POWER BOND 
to yield about 
6% 


Pingree, McKinney & Co. 


8 Congress Street, Boston 
St. Clair Co. Gas & Elec. Co. ist Cons. 


Mah sing & Sh 
ts) enango Ry. & Lt. Oo. 
1st Ref. 5s, 1916 ." 





Chattanooga Ry. & Lt. Co., ist & 
Ref. 5s, 1956 


WU RTS, DULLES & CO. 


PHILA ADA PHIA 
wae dk od ‘Lembara 1060-10%* 























JULY 2 1910.] TEE CHRONICLE x1 
Gurrvent Bond Auguirices. 

St. Louis & San Fran. 41s, 18 $30,000 Georgia 414s, 1915 FOR SALE 

Santa Fe Pres. & Ph. ist 5s, 1942 Scctccinn; 21 ; ' 

Holo. Shrks. & Grip. Ores Diss, 1042 | 20000 Mississippi 3728; 1927 $50,000 NASHVILLE CITY 

New Orleans Terminal 4s, 1953 50,000 Charleston 4s, 1929 6% BONDS 

Tri-City Ry. & Light Preferred 50,000 Georgia Railroad & Banking pie $i 


Hudson Company Preferred Stock 
General Motors Co. Common 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 








B.& O.,8. W. 3s, 1925 

B.&0., P. L. 3%s, 1925 
B.&0O.,P.L.E. & W. Va. 4s, 1941 
San Antonio & Aransas Pass 4s, 1943 
St. Paul M. & M., Dak. Ext. 6s, 1910 
Rio Grande & Western ist 4s, 1939 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY. N. Y. 
Telephone 4390 Rector, Cable Address, 
“NEWROSE” 
PRIVATB WIRE TO ST. LOUIS 





Beech Creek Coal & Coke 5s, 1944 
Chicago Subway 5s, 1928 

Nassau & Suffolk Light’g Co. 5s, 1935 
Nevada-California Power 6s, 1927 
O’Gara Coal 5s, 1955 

Schwarzschild & Sulzberger 6s, 1916 
Steinway Railway 6s, 1922 

Western Pacific 5s, 1933 
Wilkes-Barre & Hazleton 5s, 1951 


July circular on request. 


MEGARGEL & CO. 
BANKERS 


& Nassau Street NEW YORK 
Western New York & Pennsylvania 5s 
Panhandle 4 és, Series 

Erie Convertible B's 
Colorado Midland én 

st Tennessee Virginia & Geotail, Div’l 5s 

Philadelphia & Readin ne Terminal 5s 
Morris & Essex 7s, 1914 


EYER & COMPANY 


Tel. 7750 1-2-3 Hanover 
37 Wall Street NEW YORK 


New Orleans Mobile & Chicago bonds and scrip 
Chicago & Alton 3s 
New Mexico Railway & oo 5s, 1947, 1951 
Dawson Railway & Coal 1951 
aban tate 4s, 1920, oF556 
aves est Kentucky Coal 5s, 1935 

Indiana 1 5s, 1935 


DOUGLAS FENWICK & CO. 


Tel. John 109 34 WALL ST 














Booklet describing Tax Exempt Guar- 
anteed Stocks showing the Increase in 
Net Income obtainable by their pur- 
chase sent upon request. 


Joseph Walker& Sons 


MembersNew York Stock Exchange, 
| 20 Bread St. New York. 


Private wire to Philadelphia. 





Coffin & Company 
NEW YORE 


OFFER 
N.Y .Cent. Equipt. 414s, 1915, 19, ’20 
Consolidated Ry. Deb. 4s, 1955 
New Haven 314s, 1954 
Chicago & Pacific Western 5s 
WANT 
Providence Securities 4s 
C.B. & Q.,Kllinois Division 4s 
Oregon RR. & Navigation 4s 
West Shore RR. First 4s 


Co. 4s, 1947 
100 Shares Augusta & Sav. Stock 
100 Shares Chattah’ee & Gulf Stock 


JOHN W. DICKEY 


AUGUSTA, GA. 





Municipal, Railroad and 
Public Service Corporation 


BONDS 


EDWARD V. KANE & Co. 
North American Building. PHILADELPHIA 

Members Philadelphia Stock Exchange 
"Phones Bell-Walnut 2290 Keystone-Race 499 





Royal Baking Powder Common 

| Norfolk & West. Impt.& Ext. 6s, 1934 
| New Amsterdam Gas 5s, 1948 

| §Steinway Ry. 6s, 1922 

| Columbus & 9th Ave. 5s, 1993 


| PATERSON & CO., 
| Tel. 1985-6-7 Rector 20 Broad St., N. Y 








FOR SALE 

Lake Shore & Mich. So. Deb. 4s, 1931 | 
(Unlisted) 

at 92% and interest. 


FREEMAN & COMPANY 


84 PINE STREET, NEW YORK 
Telephone 5089 John 





Syndicates being formed to develop properties 
in the PORCUPINE gold field offer attractive 
opportunities to those accustomed to mining 
investments. 

SPECIAL CIRCULAR. 


WARREN, GZOWSKI & CO. 


25 Broad St., New York. Toronto. 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 


United Zinc & Chemical Ist 5s, 1928 


—os 


S. R. TAYLOR 
49 WALL ST , N. Y. 








Tel. 7355 Hanover. 





da-C ia Power Co. bonds and stock 
ey am Ser stock 


& Electric 
pe ol Tdaho & Moatans Power Co. 


JAMES N. WRIGHT & CO. 
DENVER, COLO. 


Price, 10414 and Interest 





GOULDING MARR 
Broker 


NASHVILLE, TENN. 





Brooklyn Union ‘‘L’’ Com. Stock 
Bush Termital Com. Stock 

Eastern Steel ist Pid. Stock 

Fonda Johns. & Gloversville Stock §@ 
International Elevating Stock 

Int. Time Recording Co. Stocks 
New York Curtain Co. Stock 

Otis Elevator Com. Stock 

Pope Mfg. Com. Stock 

Singer Mfg. Stock 

Thom pson-Starrett Com. Stock 
Underwood Typewriter Com. Stock 
Wells Fargo Express Stock 
Western Pacific Stock 


Bought and Sold. 


J K. Rice, Jr. & Co. 


*Phones 7460 to 7466 Hanover, 33 Wall St., N. Y. 





GILMAN & CLUCAS 
INVESTMENT SECURITIES 





ist Nat. Bank Bldg., 34 Pine Street} 
NEW HAVEN, CT. NEW YORK 
WANTED 


Lykens Valley RR. & Coal stock 
Mohawk Valley Co. stock 

New York State Railways, common 
Troy & Bennington RR. stock 


LEONARD SNIDER 


Land Title Building; 60 Breadwag 
Philadelphia. New Yesk 


American Light3Z& Traction Co. 
Stocks and underlying Bonds 

Internat. Nickel Co. Stocks & Rights 

New Amsterdam Gas Co. 5s 

Ontario Power Co. 5s 

Tri-City Ry. & Light Co. Stocks 

Oil Fields of Mexico Stock 


LAMARCHE & COADY, 
Tel. 5775-6 Broad. 25 Broad St.; N. y. 
R. T. Wilson & Co. 

Bankers & Commission Merchants 
88 WALL STREET, NEW YORK 





& 4 


. 
z 








FOR SALE. 


South Jersey Gas, Elec. & Trac. Stock 
Paterson & Passaic Gas & Elec. Stock 


W.E. R. SMITH & CO., 


New York 


20 Broad Street 











Northern Pacific Registered 3s 
Central Branch Ist 4s, 1919 
Florida West Shore 5s 
Lehigh Valley 








St. Louis & San Francisco 4s, 1912 
N. Y. Central 414s Equipments, 1914-1924 
Kanawha & Hocking Coal & Coke 5s 


of N. Y. 44s 


Ches. & Ohio, Coal River 4s 
Mobile & Ohio Ist 6s 

L. & N., Atlanta Knox. & Cin. 4s 
Cuban Government Internal 5s 


WERNER BROS. & GOL DSCHMIDr 
Tel. 4800-1 -2-3-4-6 Beoad. 25 Broad S 
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Gurrvent Bound Angnircies. 





WANTED 
Glens Falls Gas & Electric 5s 
Omaha Water Co. 5s and Stock 
Seattle-Tacoma Power Co. Stock 
Nipe Bay Co. Preferred Stock 
New Hampshire Elec. Ry. Stocks 
Butte Water Co. 5s 
Florence Water Supply Co. 5s 
York Haven Water & Power Ist 5s 
Council Bluffs Water=-Wks.Co. 6s 
Danville Water Co. 6s 
Portsmouth Kittery & York 6s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds 
27 State Street Boston 





WANTED 


Norwich Gas & Elec. 5s, 1927 

U.S. Envelope 5s, 1926 

Eastern Steamship 5s, 1927 

St. Louis Rocky Mt. & Pac. 5s, 1955 
Superior Water, Light & P. 4s, 1931 
Toledo Ry. & Light 4s, 1909 
Hudson River Water P. 5s, 1955 


HOTCHKIN & CO. 


INVESTMENT SECURITIES 
STOCK EXCHANGE BUILDING, BOSTON 
Telephone 2321 Main. 





United Rys. of St. Louis 4s 

Union El. Lt.& P. Co. of 8t.L. ist 5s 
Union El. Lt.& P. Co. of St. L. Ref. 5s 
Laclede Gas Oo. of St. Louis ist 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. 0. Ry.& Lt. 5s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





HOLDERS OF 
Lindsey Water Company 5s 


communicate with 


George B. Atlee & Co 
Bankers Phila., Pa. 





New York State Railways, common 
Mohawk Valley Co. 
Stocks and Scrip. 


MALCOLM STUART 


60 Broadway, Telephone: 
NEW YORE 155 Rector. 





Union Railway, Gas & Electric 
Portland Railway, Light & Powerz 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIZ# 
S.C. HENNING & CO. 


116 So. 5th St., 71 Broadway 
LOUISVILLE, KY. NEW YORK CITY 





Specialize in Securities of 


Temple Iron 
Klots Throwing 
U. S. Lumber 


New River 
Chicago Subway 
Scranton Railway 
Spring Brook Water Scranton Electric 

a. Coal & Coke Pa. Cent. Brewing 
Northern Electric Scranton Gas & Water 
New Mexico Ry.& Coal Paint Creek Collieries 
Lacka. & W. V.R.T. W. B. & Wyo. V. Trac. 


BROOKS & CO., 


BANKERS 
EMBERS NEW YORK STOOK EXCHANGE 
423 Spruce St., Sec. Nat. Bank Bidg.. 
SCRANTON, PA. WILKES-BARRE, PA. 


Correspondents: EDWARD B. SMITH & CO., 
27 Pine St.. New York City. 


“The Pledge of The People” 


A New Investment Pamph- 
let, of Vital Importance to 
Every Buyer and Holder of 
Municipal Bonds, Sent on Re- 
quest. 


D. ARTHUR BOWMAN 


Third Nationai Bank Building 
ST. LOUIS, MO. 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members of the New York Stock Exchange 


Colorado Springs 
COLORADO 


24 Broad Street 
NEW YORK 


London 
ENGLAND 


Electric Power Securities 





THE AMERICAN MFG. CO. 
MANILA, SISAL AND JUTE 
CORDAGE 


65 Wall Street, New York 





WEBB & CO. 


INVESTMENT SECURITIES 


74 BROADWAY 


NEW YORK 





OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL SIFREET, NEW YORK 
INVESTMENT SECURITIES 
Cerrespondence Invited. 





B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 





Am. Tel. & Tel. Oonv. 48, March 1936 
Am. Tel. & Tel. Ooll. Tr. 4s, July 1929 
H. Y. Telephone 4148, November 1939 


GEORGE L. WARE 


Tel. 984 Main 63 State St.. BOSTON 





Harrisburg Li 


ght, Heat & Power 5s, 1924 
Indianapolis 


Northern Traction 5s, 1932 
Northern Indiana Gas & Elec. Con. 5s, 1936 
Pittsburgh & Charleroi Railway 5s, 1932 


SAMUELK.PHILLIPS &CO. 


421 Chestnut St. Philadelphia 
Members of Philadelphia Stock Exehange. 





American Chicle Common Stock 
Duluth Edison Electric Common 
Mohawk Valley Company 

N. ¥. State Rys. 1st Pref. & Com. 


WM. M. CLARKE 


015-16-17 Rector 20 Broad St., N Y. 





Tel. 


MUNICIPAL ) 4% 
RAILROAD to BONDS 
CORPORATION ) 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS 
27-29 PINE STREET, NEW YORE 
Philadeiphia Washington Pittsburgh 





N. Y. Central Lines Equipments 

St. Louis & San Fran. Equipments 
Pere Marquette Equipments 

Buffalo & Susquehanna Equipments 
Hudson & Manhattan Equipments 


WOLFF & STANLEY 


gable Add. “MOWOLF” 27 William S8t.; N. Y. 
Phones 6557-6558-6559 Bread 





Michigan City Gas & Elect. 5s, 1937 
Lansing Fuel & Gas 5s, 1921 

United El. Lt.& P.(Balt.) 414s, 1927 
Seattle Lighting Co. 6s, 1920 
Canton (0.) Electric Co. 5s, 1937 


H. L. NASON & CO. 


National Shawmut Bank Building, 
Boston, Mass. 





American Caramel 6s 

Schenectady Railway 414s 

Denver Union Water 5s & Stocks 
Guanajuato Power & Electric 6s 
Montreal Light, Ht. & Pow. 4's & 5s 
Michigan State Telephone 5s & Stocks 
New Hampshire Elec.Rys.,Com.& Pf. 


F.W. MASON & CO. 8 sists 


* Botton, Mass, 
WANTED 
Omaha Water Co. first consol. 5s 
Omaha Water Co. ist & 2d pref. stocks 
Westchester Water-Works first 6s 
Boise Payette River Electric first 6s 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON 








Commonwealth Pr Ry & Lt 


And Constituent Companies’ 
Stocks and Bonds. 


Wm. Hughes Clarke 
415 Ford Building, Detroit, Mich. 





WANTED 
Grand Rapids Ry. Co. ist M. 5% Bonds, due 1916 


OFFER 
St. Jouesh Railway, Light, Heat & Power Co. 
ist Mortgage 5% Bonds, 1937. 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 





Denver & North Western 5s & Stoc 
Denver Tram way Sinkin gun. oss, 5s 
Denver Con. Tram i8%6, 6 op 
Denver ~~ @ Elec. 

mver Gas & 
Denver Gas Stoc 

Union Water Securities 

Colo. Tele eae | , Se ck 


U.S. Red. 
Nevada-Calil. ower Co. Securities 


W. C. PACKARD 


414 Cooper Bidz DENVER: COLO, 





{Bank and Trust Co. Stocks 





LUTZ & COMPANY 
Tel. 273 Broad 





25 Broad &t., N.Y. 
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Financial, Xrust Companies. 
oii FIDELITY TRUST COMPANY 


Gitizens Central 
Rational Bank 
of Rew York 


320 BROADWAY 


Edwina S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 


James McAllister, Asst. Cashier 


W. M. Haines, Asst. Cashier 


Capital - = $2,550,000 
Surplus and Profits $1,600,000 





Stone & Webster 


147 Milk Street, 
BOSTON 


First Natl. Bank Bidg. 
CHICAGO 


& Nassau Street 
NEW YORK 

We offer for Investment 

Securities of 

Public Service Corporations 

under the management 

of our organization 
to. yield 


5% to 6'4% 


Our Manual 
describing these companies will be sent 
upon request. 





W.E. HUTTON & CO. 


Established 1886 
{New York Stock Exchange 
Members of { Chicago Board of Trade 
(Cincinnati Stock Exchange 
25 Broad Street. - New York 


Private wires to Chicago, Cjncinnati, San 
Francisco, Salt Lake City aad Los Angeles. 


First Nat. Bank Bldg., Cincinnati 





THE AUDIT COMPANY 
OF NEW YORK. 


City Investing Building 
165 Broadway 
Telephone 6780 Cortland. 


Audits and examinations. 


Appraisals of values of lands, buildings, 
machinery, etc. 


Financial and cost systems of accounts. 


WESTERN OFFICE 
New York Life Building, Chicage 





NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 




















CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances, 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 


The 
Trust Company of America 


37°43 WALL STREET, NEW YORK, 
COLONIAL BRANCH: LONDON OFFICE: 


222 Broadway, New York. 95 Gresham St. 
CAPITAL AND SURPLUS $8,000,000 











Pita. oF 


~ ae ek 








Invites accounts of individuals firms and corporations. 
Pays interest on daily balances, 
Executes trusts of every description. 

















Financial. 


L. F. DOMMERICH & CO, 


NEW YORK 
General Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


FOR MANUFACTURERS, 
AGENTS AND OTHERS 
CARRY NO GOODS FOR OWN ACCOUNT 





DISCOUNT AND GUARANTEE SALES 








COLLEGE MEN 


who are planning to enter the employ 
of a Bond House, Stock Exchange Firm 
or Bank, should write for FREE booklet 


CAMERON & COMPANY 


IRRIGATION AND HYDRO- 
ELECTRIC BONDS 
make attractive prices to dealers 
who purchase entire issues or parts 


describing our courses on Investments of issues of bonds secured by first 
and Bond Salesmanship. Address mortgage on properties of un- 
questionable merit. No branch 


BABSON’S COMPILING OFFICES, 
Wellesley Hilis, Mass. 


New York office, 33 Broadway 


offices. 


CAMERON & COMPANY 
816 First National Bank Bidg., 
CHICAGO. 





Largest Statistical Organization in the U. 8. 
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Sreust Companies. 








United States 


Broadway & 73d St. 55 Cedar St 





Statement of Condition June 30, 1910. 


gages 
Accrued Interest Receivable-- 469,421 29} 





Mortgage & Trust Company 


8th Ave. & 125th St. 


ASSETS LIABILITIES 

. City Mortgages......-- $1,000,000 00 Capiiel anbadenascoagmengtbe $2. 000,000 00 
y ¥: Ey Lut. >ocece Ooo a Be eee ee ee 4,000,000 00 
Other Bonds & Stocks._....- 12, 772, 696 82 | Un Wided ProGte... ice onivee aie 366,500 14 
Loans, Demand & Time-_-_..-- 16,931,700 16 | Reserve for Taxes, etc....... 183,272 76 
i 2, CU =e 7,328,578 32 | Deposits ................... 50,097,482 50 
ES eee 4,976,586 80 | Mortgage Trust Bonds_...__- 8,198,200 00 
— 8 5 ea ae 9,451,217 58 | Accrued Interest Payable____- 161,954 00 
Foreign apd wera uweess 836,766 11 | 
PO Oe Te 9,682,880 31 








$65,007,409 40 





$65,007,409 40 | 


OFFICERS 
JOHN W. PLATTEN 
President 
CALVERT BREWER CARL G. RASMUS 
Vice-President Vice-President 
FRANK J. PARSONS JOSEPH ADAMS 
Secretary Treasurer 
T. W. B MIDDLETON HENRY L. SERVOSS 
Ass’t Secretary Ass’t Treasurer 
VICTOR EHRLICHER HARRY W. HADLEY 
Ass’t Secretary Ass't Treasurer 
DIRECTORS 


JAMES G. CANNON 
LEWIS L. CLARKE 


CHARLES M. HAYS 
H.R. ICKELHEIMER 
CHARLES A. COFFIN WILLIAM A. JAMISON 
T. DE WITT CUYLER GUSTAV E. KISSEL 
CHARLES D. DICKEY LOUIS C. KRAUTHOFF 
WILLIAM P. DIXON ADOLPH LEWISOHN 
ALLEN B. FORBES CLARENCE H. MACKAY 
ROBERT A. GRANNISS ROBERT OLYPHANT 


JOHN W. PLATTEN 
MORTIMER L. SCHIFF 
HENRY TATNALL 
EBEN B. THOMAS 
JAMES TIMPSON 
ARTHUR TURNBULL 
C. VANDERBILT 
PAUL M. WARBURG 

















STATEMENT OF CONDITION 


Empire Crust Compan 


MAIN OFFICE 
42 BROADWAY, NEW YORK 


BRANCH OFFICES 


487 Fifth Avenue, N. Y. 
FOREIGN OFFICE 


9 New Broad Street, London, E. C. 
AT THE CLOSE OF BUSINESS JUNE 30, 1910. 


RESOURCES. ' LIABILITIES. 

See = fe ee $708, 226 €4 [OOD 256k 5 wend $1,000,000 00 
FR we  & ” ar eee 43,512 50 | Surplus and Undivided Profits._... 1,141,600 87 
First Mortgages on N. Y. City | Reserved for Taxes_____._.-_----- 

PR Fs EF ee ke Meee cnm 1 Ht aoe af | Dividend payable June 30, 1910-_- 

Bills Purchased__....--__-_..--- 2,678,086 97 | DEPOSITS -----.----.--------- 18,354,288 31 
Vault and Fixtures__.______._.-- 50,000 00 | Accrued Interest Payable- ------- 

Demand and Time Loans _______- 8,3£9,373 26 | 

Cash on Hand and in Banks_____~- 6.452.302 99 | 


Accrued Interest Receivable_____- 165,393 88 





242 E. Houston Street, N. Y. 


21,063 69 
25,000 00 


12,058 09 





| 
$20,554,010 96 | 
COMPARATIVE STATEMENT OF DEPOSITS 


December 31, 1907 ...................... $6,421,510 76 
December 31, 1908 ...................... 13,425,117 61 
December 31, 1909 _..................... 17,507,650 53 


oe eee 18,354,288 31 


THIS COMPANY IS THE FISCAL AGENT OF THE STATE OF 
NEW YORK FOR THE SALE OF STOCK TRANSFER TAX STAMPS 


$20,554,010 96 








READY JULY 15 
Hand Book of Securities. 


Commercial & Financial Chronicle 
Front Pine and Depeyster Streets, 
NEW YORE. 








Bank Statements. 





[No. 1,461] 
REPORT OF THE CONDITION OF 


THE NATIONAL CITY BANK 


of New York, at New York, in the State of New York 
at the close of business June 30, 1910. 

RESOURCES. 
Loans and Discounts... ............- $143,120,446 97 
U. 8. Bonds to secure circulation___._- 3,010,600 


U.S. Bonds to secure U. S. Deposits_- 250,000 00 
Other Bonds to secure U. S. Deposits_-_ 1,237 ,000 00 
i. ©. Ee Pe a cockbannybabdur 2,629,500 00 
U. 8. Bonds On Ramd.....2 522.5 ..2... 1,002,900 00 
Premiums on U.S. Bonds-_--_.--._.--.-- 24,162 88 
Bonds, securities, &¢...........ss.«- 31,729,529 48 


Banking house, furniture and fixtures -- 
Due from National Banks (not reserve 


5,249,002 80 


SORES c.chae eeAndnel cri chess oa 7,477,776 50 
Due from State Banks and Bankers. - -- 7,368,879 55 
Checks and other cash items----- --- -- 1,608,221 83 


Exchanges for clearing house- 50,591,008 77 


Notes of other National Banks___- 166,660 00 
Fractional paper currency, nickels, and 

ee A GS SE ee eee 987 57 
Lawful Money Reserve in yet viz.: 

a, ee $46 ,992, 393 00 


Legal-tender notes __- - 5,460,000 00 52,452,393 00 
Redemption fund with U. 8. Treasurer 


(6% of olroulatiom)« - .2....-- 2. sce 150,530 00 

Due from U.S. Treasurer - -- -- NES fbn 519,744 29 
Pi cided IOS ets actin a on « $308 ,589,343 64 
LIABILITIES. 

Oapital obec paid @. ... 2 kc acc kknce $25,000,000 00 
Se Seer ae 25,000,000 00 
Undivided profits, less expenses and 

I i Be. oc oi cen ance 5,741,636 36 
National Bank Notes outstanding - -_-- 3,010,597 50 
Due to other National . 

BORME 6 ishing in dks $41,632,688 79 
Due to State Banks and 

DE eatin ee aon .. 12,992,434 57 


Due to Trust Companies 
and Savings Banks__. 36,775,862 03 


Dividends unpaid _----- 2,910 00 
Provident Reserve Fund 28,000 00 
Individual deposits sub- 

ject to check. -----.-- 108,109,841 11 
Demand certificates of 

GUUEES ... .. & 2. wens 5,054,177 50 
Foreign Govern ment 

,  § ea 2,679,218 10 
Certified checks __ ---_-- 21,601,509 31 
Cashier’s checks out- 

eee res 13,632,106 66 


United States deposits.. 1,299,341 09 243,808,089 16 


ey Ss wn cals web ee 5,769,250 00 
lg eee 259,770 62 
siete ia w = sath keel oe ate a $308 589,343 64 


State of New York, County of New York, ss.: 

I, ARTHUR KAVANAGH, Ceshier ot the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief 

A. KAVANAGH, Cashier. 

Subseribed and sworn to before me this Ist day of 


July, 1910. 
GEORGE H. COREY, 
Notary Public. 
Correct—Attest: 
STEPHEN 8. PALMER,) 
J. P. MORGAN, JR. }Directors. 
G. H. MILLIKEN, J 


Coparinerships. 


The partnership heretofore existing 
and conducting business under the firm 
name of 


Wilkinson, Reckitt, Williams 
& Company 
Certified Public Accountants 
has been dissolved by mutual consent, 
as of April 30th, 1910. 











The business in New York, Phila- 
delphia and the East will, in future, be 
conducted under the name of 


George Wilkinson & Company 
with the same offices at No. 52 Broad- 
way, New York City, and Mutual Life 
Building, Philadelphia. 


The business in Chicago and the 
West will, in future, be conducted under 
the name of 


Ernest Reckitt & Company 
with the same offices at No. 801 to 806 
Marquette Building, Chicago. 


Exclusive agency arrangements have 
been entered into between the two new 
firms. 





New York, July 1, 1910. 
The firm of Kean, Van Cortlandt & Co. will 
expire by limitation on July 1, 1910. 
EAN, VAN CORTLANDT & CO. 
New York, July 1, 1910. 
Messrs. Hamilton F. Kean and Moses Taylor 
have formed a new firm to continue the business, 
from July 1, 1910, under the name of 
KEAN, TAYLOR & CO., 
at the same address, and have admitted to part- 
nership Mr. Joseph R. Swan, formerly Treasurer 
of the Union Trust Company, Albany, N. Y. 
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Financial, 


——————_———— 


Creust Companics. 





St. Paul & Northern Pacific 
Railway Gompany 


Six Per Cent Forty-Year Gold Bonds Issued under 
Mortgage to Central Trust Company of 
New York, dated June 1, 1883. 


To Holders of Bonds of the aforesaid Issue: 

You are hereby invited to make offers to sell 
your bonds to the undersigned for account of the 
sinking fund constituted pursuant to the provi- 
sions of said mortgage. Sealed offers, setting 
forth the serial numbers of the bonds offered for 
sale, directed to the undersigned and marked 
“Offer to sell Saint Paul & Northern Pacific Rail- 
way Bonds for account of sinking fund,’’ will be 
received during business hours at the office of the 
CENTRAL TRUST COMPANY, 54 Wall Street, 
New York, to and including July 15, 1910. The 
undersigned reserves the right to reject any and 
all offers received. The undersigned also reserves 
the right to purchase any part of a lot of bonds 
offered, except in the case of any offer which dis- 
tinctly specifies that all or none of the bonds 
therein mentioned are offered for sale. No offer 
will be received or considered which does not con- 
tain the name and address of the person, firm or 
corporation making the offer. Notice will be 
mailed on or before JULY 22, 1910, to each person 
whose offer complies with the foregoing condi- 
tions, at his address given therein, as to whether 
the same has been accepted, in whole or in part, 
or rejected. Persons whose offers are accepted in 
whole or in part will be required to deliver their 
bonds, in respect of which their offer has been ac- 
cepted (and in the case of coupon bonds, with the 
coupon maturing February 1, 1911, and all sub- 
sequent coupons attached) to the undersigned at 
its aforesaid office, on or before AUGUST 1, 1910, 
upon which date payment will be made therefor. 
Registered bonds and coupon bonds registered 
other than to bearer must be accompanied by 
properly executed transfers thereof. The cou- 
pons and claims for interest maturing August 1, 
1910, and prior thereto, upon or in respect of 
bonds so sold, shall continue payable as before. 

Dated, New York, June 25, 1910. 

CENTRAL TRUST COMPANY OF NEW YORE, 


Trustee. 
(Corporate Seal.) by 


J. N. WALLACE, President. 
M. FERGUSON, Secretary. 





The Grand Trunk Western Railway Co. 


A Corporation of Michigan and Indiana, U. S. A. 


To the Holders of Income Bonds of the above-named 
Company, secured by an income mortgage to the 
Colonial Trust Company, and W. G. Crabill, 
Trustees: 


You are hereby notified that under reserved 
rights expressed in said bonds, the above-named 
Railway Company will on the first day of Decem- 
ber, 1910, retire all the bonds above named, 
secured a the above-named mortgage, which 
bonds and mortgage bear date December ist, 
1900, and whose maturity is July ist, 1950, save 
the bonds already paid and retired, the total 
issue of said bonds being $1,500,000, and bearing 
numbers 1 to 3,000, both inclusive. 

On or before said date you are required to have 
all such bonds and their unpaid interest coupons 
at the office of the Agents of the Bank of Mon- 
treal, No. 31 Pine Street, New York City, at 
which time and place the bonds will be redeemed 
3 pees 85% of the principal, and by paying 
all interest earned and accrued thereon to date 
of redemption. 

_ Payment will be made to the registered holders 
of the bonds if registered; otherwise to bearer. 
THE GRAND TRUNK WESTERN RAILWAY 
COMPANY, 
By CHAS. M. HAYS, President. 
Montreal, Canada, April 18th, 1910. 





Estabiished 1864 Telephone 2817 Rector 
I WILL BUY THE CONTROLLING INTEREST 
IN BOTH A 


Fire Insurance Company 
Life Insurance Company 


E. S. BAILEY 


66 BROADWAY NEW YORK 








GHunted. 


EXPERIENCED BOND MAN WITH WELL- 
EQUIPPED OFFICES IN PHILADELPHIA 
WISHES TO REPRESENT OUTSIDE HOUSE 
-ON SALARY AND COMMISSION BASIS. 
ADDRESS “C,”” CARE “CHRONICLE,” P. O. 
BOX 958, N. Y. 








COMMERCIAL TRUST COMPANY 
OF NEWJERSEY. 


Opposite Penna. RR. Ferry and McAdoo Tunnel 
Terminals, Jersey City, N. J. 


CAPITAL, SURPLUS & PROFITS OVER $3,000,000 





Statement at the Close of 


ASSETS. 


Stocus Gnd Bonds... ............. $3,490,003 87 


NE ih ce cis, wn cbse sss do arch e's 2,373,929 00 
Loans, Demand and Time_______ 5,154,765 53 
De EL, 2 oat bhi) coaanimn 988,995 71 
I Aas. dnd os lb vn wesc 721,800 00 
Other Real Estate _____________- “159,627 61 
Abcormes Interest... ............. 66,379 93 
Dy ibid cnn aschbscee 17 38 
BR a er a 517,678 14 
Cash on Hand and in Bank_______ 3,170,289 19 


$16,643,486 36 


Business June 30, 1910. 


LIABILITIES. 
a coe a eee $1,000,000 00 
OO Seeke aShatadivesacckuud 1,500,000 00 
Undivided Profits............... 674,019 76 
POG Ga diled ciiés ddbad d6duusO 40,000 00 
ROGREE VOR 160 TOBA. 40 ocundcanses 10,242 00 
Pee 2.4 iececehanccodteeiese 13 ,419,224 60 





$16,643,486 36 


Transacts a General Banking and Trust Business 


SAFE DEPOSIT VAULTS OF THE BEST MODERN CONSTRUCTION 


BOXES FROM $5.00 TO $500.00 PER ANNUM 


OFFICERS: 
JOHN W. HARDENDERGH, President. 


ROBERT S. ROSS, Vice-President. 
JAY S. PERKINS, Assistant Treasurer. 


WILLIAM J. FIELD, Secretary and Treasurer. 
J. RICHARD TENNANT, Ass’t Secretary. 


DIRECTORS: 


DOUGLAS ALEXANDER 
FREDERICK G. BOURNE 
WILLIAM BRINKERHOFF 
CHARLES S. CARSCALLEN 
JACOB J. DETWILLER 
CHAS. D. DICKEY 
WILLARD C. FISK 
OSCAR L. GUBELMAN 


B. 
DAVID W 


JOHN W. HARDENBERGH 


CLARENCE H. 
. LAWRENCE 
JAMES A. MACDONALD 
JOHN A. MIDDLETON 
G. MORGAN 
MOSES TAYLOR PYNE 
PERCY R. PYNE 2ND 


ARCHIBALD D. RUSSELL 
ROBERT S. ROSS -: 
EDWIN A. STEVENS 
MYLES TIERNEY 
CORNELIUS VANDERBILT 
JOHN J. VOORHEES 
GEORGE W. YOUNG 
AUGUSTUS ZABRISKIE 


JENKINS 
KELSEY 











Guaranty 


28 Nassau St., New York 


CAPITAL, $5,000,000 


OF NEW YORK. 


33 Lombard St., London, E. C. 


Trust Co. 


5th Ave. and 43d St, New York 


SURPLUS, $18,000,000 





RESOURCES 

Bonds and Mortgages-_-.-..-.--- 
Pee SOROS... . -.sanaquahnue 
Peer DOOUIIOS. .. .<.ccsndeces 41,275,081.59 
Loans and Bills Purchased-_---- 52,229,550.21 
Cash on Hand and in Bank_-._. 43,664,335.13 
Foreign Exchange- ----..------ 34,380,659.91 
Accrued Interest and Accounts 

Receivable 


$552,800.00 
9,480,305,62 


2,049,496.44 





Statement at the close of Business June 30, 1910 


$183,632 228.90 ' 


' LIABILITIES 
NE cnc un we he cu aimw $5,000,000.00 
... yf ee eee ne 18 000,000.00 
Undivided Profits...........-.. 2,839,121.84 
Co i ee ey ee 157,053 ,68 2.52 
Accrued Interest Payable... - 89,970.35 
Reeseve fot TASS ..«cac<c<y sa 249,454.19 
Quarterly Dividend, 8%------- 400,000.00 





$183 632,228.90 





L, President. 

LEN, Vice-President. 
ice=-President. 
ANKLIN, Vice-President. 
IS, Vice-President. 





HEBBARD, Secretary. 

. PRATT, Assist. Treasurer. 
HARRIMAN, Assist. Treasurer. 
SCH, Assist. Secretary. 
R CHAM, Assist. Secretary. 
SUTTON, Trust Officer. 

R Assist. Trust Officer. 
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Cc. B. VAN NOSTRAND 
86 WALL STREET 


INDUSTRIALS 





EDWIN R. CASE 


NEW JERSEY SECURITIES 


No better State No better Securities 


15 EXCHANGE PLACE 
Tels. 366 and 751 JERSEY CITY 





We own and offer 


Municipal Bonds 


Issued by Counties, Cities, 
Towns and Boroughs. 


R. M. GRANT & CO. 


BANKERS 


31 NASSAU STREET NEW YORK 
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Financial. 


Dividends, 








(Montgomery, Alabama) 
Muncie Electric Light Company 
(Muncie, Indiana) 


(South Bend, Indiana) 


(Massillon, Ohio) 


Bethlehem Steel Company 
(Bristol, Penna.) 


(Kansas-Missouri) 


MEMBERS PHILADELPHIA 


WE OFFER SUBJECT TO SALE AND 
RECOMMEND THE FOLLOWING SECURITIES FOR 


JULY INVESTMENT 


Montgomery Light & Water Power Company 


6% Two-Year Secured Notes------------ 


First Mortgage Gold 5% Sinking Fund Bonds- --------------- 
South Bend & Mishawaka Gas Company 


Consolidated Mortgage Gold 5% Bonds- 
The Massillon Electric & Gas Company 


First Mortgage Gold 5% Sinking Fund Bonds---------------- 
Five-Year 6% Sinking Fund Secured Gold Notes_------------- 
Standard Cast Iron Pipe & Foundry Company 


First Mortgage Gold 5% Coupon Sinking Fund Bonds-------- 
Empire District Electric Company 


Forty-Year First Mortgage 5% Gold Bonds-_----------------- 


riaalaces 1912) 7.09% 
1932 §.20% 

Re thertreeienneniies 1926 §.10% 
1948 §.30% 

1914. 6.30% 

1928 §.50% 

1949 6.75% 


Detailed descriptions on application. 


CRAMP, MITCHELL & SHOBER 
1411 Chestnut Street, Philadelphia 


AND NEW YORK STOCK EXCHANGES 


Maturity Yield about 














where he will continue 





FRANCIS RALSTON WELSH 


announces his removal from 


328 CHESTNUT ST. 
to 
109 and 1 SOUTH FOURTH ST. 


PHILADELPHIA 


to the sounder issues of investment bonds 
that have stood the test of 


THOROUGH INVESTIGATION 


to confine his business 














NOTICE 


TO HOLDERS OF 


6% Gold Timber Certificates, First Issue, 


(Kirby Lumber Contract ) 


SERIES “‘N”’’. 


The undersigned beg to announce that they are prepared to take any of 
the above Certificates, on a 3% basis, in exchange for Second Issue 6% Timber 


$490,000. 


DUE AUGUST 1, 1910 


Certificates on a 7% basis, at par for par, and pay the difference in cash. 


BROWN BROTHERS & COMPANY 


PHILADELPHIA 


NEW YORK 


BOSTON 








Dividends. 


THE ASSOCIATED MERCHANTS co. 
» N. J., June 29th, 1910. 
dividend of ONE AND 
R CENT (14%) and an 
eddiviensl ist gues tend dividend of ONE-QUARTER 
OF O ER CENT (4%) on the First Pre- 
ferred siecle. also a regular quarterly dividend of 
ONE AND ONE-HALF PER CENT (14%) 
and an additional quarterly dividend of ONE- 
UARTER OF ONE PER CENT on the Second 
erred stock, will be paid July 15th, 1910,.to 
holders of the Preferred stocks of this company 
ofsrecord at the close of business Thursday, 


July 7th, 1910. 
be. ea MOSES ELY, Secretary. 


= 





A regular 


“quarter 
ONE QUAR 





Dividends. es 


THE UNITED STATES FINISHING COMPANY. 
320 Broadway, New York, June 23, 1910 
Preferred Stock Dividend No. 44 

The Board of Directors have this day declared 
the regular quarterly dividend of one and three- 
— per cent (1%%) upon the Preferred 

tock of this Company, payable July 1, 1910, to 
seem alters of record at the close of business 
June 23, 0. 
Ecantiol Stock Dividend No. 6. 

The Board of Directors have this day declared 
a dividend of one per cent (1%) upon the Common 
Stock of this Company, payable July 1, 1910, to 
Stockholders of enuena at the close of business 
June 23, 1910. F.S. JEROME, Treasurer. 








FERROCARRILES NACIONALES DE MEXICO 


(National Railways of Mexico.) 
25 BROAD STREET, NEW YORK. 
First Preferred Stock Dividend No. 5. 


A dividend of Two Per Cent (Two Dollars Gold 
or Four Mexican Gold Pesos per Share), being the 
fifth dividend on the First Preferred Stock of this 
Company, has been declared payable August 10, 
1910, to the holders of Dividend Warrants No. 5, 
annexed to certificates representing such stock, 
upon presentation and surrender of such Warrants 
to the Company at its office in New York or 
Mexico. 

Dividend Warrants are payable at option of 
holders at the rate of Two Mexican Gold Pesos to 
the Dollar, either in the City of Mexico, in Mexican 
Gold Pesos, or in the City of New York in United 


States Gold. 
E. E. BASHFORD, 
Assistant Secretary. 
June 25, 1910. 





Office of 
H. M. BYLLESBY & COMPANY, 
Engineers, Managers. 
Chicago. 


The Board of Directors of the OTTUMWA 
RAILWAY AND LIGHT COMPANY of Ottum- 
wa, Iowa, has declared a quarterly dividend of 
one and three-quarters per cent (1 %%) upon the 
preferred stock of this company, gun in | by check 
July 15, 1910, to stockholders of record as of the 
close of “pusiness June 30, 1910 

ROBERT J. GRAF, Secretary. 





THE DENVER & RIO G 
RAILROAD COMPA 
(Consolidated). 
165 Broadway, New York, June 2d, 1910. 

The Board of Directors has this day declared a 
semi-annual dividend of TWO AND ONE-HALF 
PER CENT (2%%) on the Preferred Stock of 
this Company, payable July 15th, 1910, to stock- 
holders of record on June 24, 1910. 

The transfer books of the Preferred Stock will 
close on June 24th, grey and will reopen on the 
morning of July 6th, 

ST TEPHEN LITTLE, Secretary. 


THE KANSAS CITY SOUTHERN 
RA AY COM 


ye 25 Broad erect, New yea pune 20, 1910. 

i rterly dividend of ON PER CENT 
an as this day been Guana upon the Pre- 
ferred Stock of this Com A from surplus earn: 
ings of the current fisca yable 4 15; 
is78, to stockholders of veces at 3:00 o'clock 
P. June 30, 1910 

Checks for the dividend will be mailed to 
stockholders at the addresses last furnished to 
the Transfer Office. 

G. C. HAND, Secretary. 


VERA CRUZ & PACIFIC RR. CO. 


ist Mortgage 4%% Gold Bonds. 
Coupons due July ist, 1910, of the above 
Bonds will be paid on and after that date at our 


office. 
SPEYER & CO. 
24-26 PINE STREET. 
New York, June 30th, 1910. 


THE HOCKING VALLEY RAILWAY CO. 
New York, June 29th, 1910. 

A semi-annual dividend of TWO PER CENT 
(2%) has this day been declared upon the Common 
Stock of the Company, payable July 18th, 1910, 
at the office of J. P. Morgan & - New York 
City, to stockholders of record June "30th, 1910. 
Stock transfer books will not close. Checks will 
a to stockholders who have filed dividend 
orders. 

JAS. STEUART MACKIE, Secretary. 


OFFICE OF READING COMPANY. 

hiladelphia, July 2, 1910. 
The Board of Directors has declared from the 
net earnings a dividend of three per cent (3%) on 
the Common Stock of the Company, to be paid on 
August ist, 1910, to the stockholders of record at 
the close of business, July 15th, 1910. Checks 
will be mailed to stockholders =e have filed 

dividend orders with the Treasure 
W. R. TAYLOR, "Secretary. 


DETROIT. UNITED RAILWAY. 
Coupons due July 1, 1910, from Detroit 
United Railway First Consolidated Mortgage 
4%% Gold Bonds will be paid on and after that 
date on presentation at the office of Kean, Taylor 
& Co., 30 Pine Street, New York. 
G. H. RUSSEL, Treasures. 


THE UNITED STATES EINISHING COMPANY. 
320 Broadway, New York, June 23, 1910 
Coupons No. 12, due July 1, 1910, on consoll- 
dated mortgage 5% gold bonds of this company 
will be paid at the office of The Trust Company 
of America, 37 Wall Street, New York City. 
Coupons No. 18, due July 1, 1910, on first 
mortgage 5% bonds of The Sterling Dyeing & 
Finishing Company will be paid at the office of 
The Trust Company of America, 37 Wall Street, 
New York City. F.S. JEROME, Treasurer. 


a INTERNATIONAL. FAFER SOMPANY: 
dividend of ONE PER 
CENT on the Sclaaet stock une Tone declared 
peyeme July 15th, 1910, to Preferred Stock- 
ders of record at the close of business 3 p. m. 
July 5th, sese. 
Checks mailed 


ANDE 
Y 























Transfer books will remain open. 
E. W. HYDE, Secretary. 


THE H. CLAFLIN COMPANY, 
Corner of Beach & Worth Streets. 
New York, June 29th, 1910. 

A quarterly dividend of TWO PER iCENT: 
(2%) will be paid July 15th, 1910, to hold of 
the common stock of this company of record at 
the close of business Thursday, July 7th, 1910. 

urer. 





D. N. FORCE, 
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Bivtienis. Kinancial. 
H. M. BYLLESBY & COMPANY, THE FIRST NATIONAL BANK OF CHICAGO 
eee Managers. Capital @ - $10,000,000 
at - - - - 10,000,000 
Lieie ont of Pieces of the PORT SMITH Undivided Profits - '501,000 
Smith, Arkansas, has declared a quarterly divi- 
Soon the grasnag eecrad the saunas, Eco. FIRST TRUST AND SAVINGS BANK 
able by check July 15, 1910, to stockholders of 
record as of the close of business June 30, 1910. Capital o i $2,500,000 
ROBERT J. GRAF, Assistant Secretary. Surplus i 1 el Ge : 2. 500, 000 
epi Undivided Profits - 463 ‘000 
ce 0 
Se eee NATIONAL SAF E DEPOSIT COMPANY 
Chi . Capital . - 2,500 ,000 
obs Row, of Directors of she, OR LAOMA Undivided Profits : - : . 248,000 


City, Oklahoma, has declared a quarterly divi- 
dend of one and three-quarters per cent (1 % %) 
upon the preferred stock of this company, pay- 
able by check July 15, 1910, to stockholders of 
record as of the close of business June 30, 1910. 
ROBERT J. GRAF, Assistant Semeur: 





Office of 
H. M. BYLLESBY & COMPANY, 
Engineers, Managers. 
Chicago. 


The Board of Directors of the NORTHERN 
STATES POWER COMPANY has declared a 
quarterly dividend of one and three-quarters per 
cent (1%%) seee the preferred stock of this 
company, payable by check July 15, 1910, to 
stockholders of record as of the close of business 
June 30, 1910. 

ROBERT J. GRAF, Secretary. 





Office of 
H. M. BYLLESBY & COMPANY 
Engineers, Managers. 
Chicago. 


The Board of Directors of the SAN DIEGO 
ony ae aon Ene GAS AND ELECTRIC COM- 
of San Diego, California, has declared a 
tai dividend of one and three-quarters 
per cent (134%) upon the preferred stock of this 
company, payable by check July 15th, 1910, to 
stockholders of record as of the close of business 
June 30th, 1910 
ROBERT J. GRAF, Assistant Secretary. 





Pittsburgh, Pa., June Y 1910. 
PITTSBURGH COAL COMPANY. 

The Board of Directors of this Company has 
this day declared a dividend of one and one- 
quarter (1%) per cent on its Preferred Stock, 
| ~ gy July 25th, 1910, to Stockholders of record 


15th, 1910. 
F. J. LE MOYNE, 
Secretary. 


NIPE BAY COMPANY 


PREFERRED STOCK DIVIDEND NO. 1 


The Nipe Bay Company has declared out of the 
net profits of the Com eo! earned during the 
current fiscal year, ividend of 7% on the 
preferred stock for the said fiscal year, payable 
August 31, 1910, at the office of the Treasurer, 
131 State Street, Boston, Mass., to holders of 

referred stock of record at the close of business 
uly 30, 1910. 

CHARLES A. HUBBARD, Treasurer. 








NIPE BAY COMPANY 


COMMON STOCK DIVIDEND NO. 1 

The Nipe Bay Company has declared a divi- 
dend of 4% on the common stock, payable 
September 15, 1910, at the office of the Treas- 
urer, 131 State Street, Boston, Mass., to stock- 
holders of record at the close of business, Sep- 
tember i, 1910. 

CHARLES A. HUBBARD, Treasurer. 


COLUMBIA BANK 


607 FIFTH AVENUE, Near Forty-second Street. 
The Forty-fourth Consecutive Dividend 


New York, June 15, 1910. . 

The Board of Directors have this day declared 

@ semi-annual dividend of Six (6%) Per Cent 

and an extra dividend of Four (4%) Per Cent, 

of tax, out of the earnings of the past six 
months, payable on July ist, 1910. 

The transfer books will remain closed until 


that date. 
W. S. GRIFFITH, Cashier. 


THE JEFFERSON BANK 


Canal and Forsyth Streets. 
5th Avenue and 15th Street. 
New York, June 29, 1910. 
At a meeting of the Board of Directors held 
to-day a semi-annual dividend of 4% was de- 
clared, payable on and after July 2d, 1910, to 
stockholders of record this day. It was also 
resolved to add 2% out of undivided profits to 
the surplus fund of this bank. 
S. D. SCUDDER, President. 


Phenix National Bank 


City of New York, June 21st, 1910. 
The Board of Directors have this day declared 
@ semi-annual dividend of four per cent (4%) 
free from tax, payable July ist, 1910. Transfer 
Books close June 25th and reopen July 2nd. 
B. L. HASKINS, Cashier.‘ 














COMBINED RESOURCES, $192,780,000 





JAMES B. FO 
EMILE K. BO 
DANIEL PECKHAM, Sec’y and Mer. 


HOWARD H. HITCHCOCK, Vice-President 
Collateral Stocks and Bonds. 7, a 
oal. 


WITKOWSKY, Vice-President. 
Merchandising Sundries, 


CHARLES N. GILLETTE, Vice-Pres. and Cashie 


A. W. NEWTON, Vice-President. 


ides and Wool. 


CHARLES H. NEWELL, Vice-President. 


and Brewers’ Supplies. Tobacco. 


Grain, Flour and Feed. 


OFFICIAL ORGANIZATIONS 


The First National Bank of Chicago 
JAMES B. FORGAN. President. 


HOWARD H. HITCHCOCK, Vice-Pres. ETMORE, V i 
E. K. BOISOT, Vice-President FUnUYE BLUM, Vice-President. 
CHARLES N. GILL 's Vice-President and YY w WEtxowsky. eereeent. 

ashier. . W. N . 
C. H. NEWHALL, Vice-President. HENRY A HOWLAND. Acdsiant Cashier. 
EDWARD S. THOMAS, Asst. Cashier. H. H. HEINS, Asst. Cashier. 
JOHN P. OLESON, Asst. Cashier. JOHN F. HAGEY. Asst. Cashier. 
A. C. C. TIMM, Asst. Cashier. WILLIAM H. MONROE, Asst. Cashier. 

First Trust and Savings Bank 
JAMES B. FORGAN, President. 
EMILE K. BOISOT, Vice-President. 

LOUIS BOISOT, Trust Cicer. ROBERT D. PORGAN , Treasurer. 
DAVID V. WEBSTER, Secre BURT C. BARD NBROOK, Mer. Bond Dept. 
ROY C. OSGUOD, Asst. | Officer. FRANK M. GORDON, Asst. M Bond Dept. 
ORVILLE PECKHAM, Attorney. ROBERT L. DAVIS, Mer. Real Estate Dept. 


National Safe Deposit Company 
GAN, President. 

CH 
The First National Bank of Chicago 


Divisions—Showing Clasfification of Lines of Business 
DIVISION A. 


Vice-President. 
ARLES N. GILLETTE, Treasurer. 


E. S. THOMAS, Assistant Cashier. 
Meat Products, Live Stock, Commissions. 


Doctors and Lawyers. 
DIVISION B. 


H. 
ney “Solus, Millinery, Woolens, Clothing, Cloaks, Furnishing Goods, Hats and Caps, Jewelry and 
Transportation, Ladies. 


pA ane Cc. 


H. HEINS, Assistant Cashier. 


A. HOWLAND, Asst. Cashier. 


H. 
Agricultural Implements, Buggies, . Automobiles and ‘other Vehicles, iron and Steel Products, Lumber, 
urniture, &c., Manufacturing Sundries. 


DIVISION D. - 
Stone, Brick, Cement, Contractors. Wall Paper, Paints, Oils, Glass, &c. 


C. TIMM, Asst. Cashier. 


Boots, Shoes, Leather, 


Real Estate and Insurance. Publishing, 
Printing, Engraving and Paper. 


DIVISION E. 
Groceries, Drugs, Produce Commission and Cold Storage. Wholesale and Retail Liquors. Brewers 


Miscellaneous. 


JOHN P. OLESON, Asst. Cashier. 
Restaurants, Bakers and Hotels. 


DIVISION F. 
JOHN F. HAGEY, Asst. Cashier. 
Banks and Bankers. 


AUGUST BLUM, Vice-President. 


Lew SHonpartmett 626606505086 05 555g ORVILLE PEC CAM. Attorney. 
Foreign Exchange Department -------- JJOHN J. ARNO Manager 

\CHARLES P. CLIEFO D, Asst. Mer. 
Auditing Department----~---.---------- H. L. DROE EMUELL R, Auditor. 
Discount and Collateral Copertment aa aol E. J. By SSOM, Manager 
Credit and Statistical Department----_--_- WILLIAM J. L ANG Man 7 
Clerical and Bookkeeping Departments.__ WILLIAM H. MONRO "hate Caater. 


Under its special form of organization, this bank devotes the same intelligent 
service and extends the same courtesy to all its customers, 
whether their business be small or large. 








Dividends. 


Dividends. 





UNITED FRUIT COMPANY 
DIVIDEND NO. 44 

A quarterly dividend of Two Per Cent on the 
capital stock of this Company has been declared, 
payable July 15, 1910, at the office of the Treas- 
urer, 131 State Street, Boston, Mass., to stock- 
holders of record at the close of business June 28, 
1910. 

CHARLES A. HUBBARD, Treasurer. 





American Zinc, Lead & Smelting Co. 
The Directors of the American Zinc, Lead 
& Smelting Company have declared a dividend 
of FIFTY CENTS (50c.) per share, payable 
July 15th, 1910, to stockholders of record at 
the close of business July 5th, 1910. 
S. E. FARWELL, Treasurer. 





UNITED GAS IMPROVEMENT. SOMPANY. 
. W. Corner Broad reets, 
Philadelp nie Wy 1910. 
The Directors have this day decl a quar- 
terly Svigess. re we per cent. ($1.00 per share), 
payable July 1 0, to stockholders of record 


at the close of buisidess, June 30, 1910. 
Checks wil! be mailed. 
LEWIS LILLIE, Treasurer. 





American Telephone & Telegraph Co 


Four Per Cent Collateral Trust Bonds 


Coupons from these Bonds, payable by their 
terms on July 1, 1910, at the office of the Treasurer 
in New York, will be paid by the Manhattan Trust 
Company, 115 Broadway, N. Y. 

WILLIAM R. DRIVER, Treasurer. 





American Telephone & Telegraph Oo. 
A Dividend of Two Dollars per share will be 
paid on Friday, July 15th, 1910, to stockholders 
of record at the close of business on Thursday; 

June 30, 1910. 
WILLIAM R. DRIVER, Treasurer. 





AMERICAN | GAS & ELecTRic | COMPANY 
STOCK DIV 

ie York, coo _ 1910. 

A quarterly dividend of one per cent (1 17) os on 
the common stock of American Gas & Electri 

Company has been declared for the quarter pond 

ing June Y oth, 1910, , payers July 12th, 1910, to 

stockholders of record on the books of ‘the Com- 

pany at the close of business July 5th, 1910, on. 

which day the transfer books will close and re- 





open Jul tom, dots: 
a . ANK B. BALL, Treasurer. 
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FIRST MORTGAGE BONDS 


We own at all times an extensive list of conservative investment 
bonds. Carefully selected bonds purchased at present prices 
offer the investor an unusually attractive return. The issues 
of bonds mentioned below were in each instance originally 
handled by this house and we recommend them for investment. 
The earnings of Public Service Corporations are little affected 
by periods of depression, usually increasing from year to year 
independent of fluctuations in general business conditions. 


$100,000 $100,000 


Portland General Electric Co Union Elec. Light & Power Go 


First Mortgage 5s First Mortgage 5s 


An underlying bond of the Portland Rail- Controls 
way, Light & Power Company, which does 
the entire street railway and electric light 
and power business of Portland, Oregon. 
Net earnings are officially reported as over 
three times bond interest. 


Price 100 and interest, netting 5% 


practically entire electric light 


and power business of St. Louis. Net earn- 


ings officially reported over three times in- 


terest on First Mortgage bonds. 


Price 100 and interest, netting 5% 


$50,000 


New York & Queens Gas Co 
First and General (Now First) Mtge. 5s 


Secured by Mortgage on all the property 


$100,000 
Central Maine Power Co 


First Mortgage 5s 


This Company owns and operates gas, 
electric light and power properties, controll- 
ing the entire electric light and gas business 
in Augusta, Maine, and supplying electrical 
energy to adjacent communities. Legal in- 
vestment for Maine Savings Banks. 


Price 9814 and interest, netting 
about 5.10% 


of the Company, which does the entire gas 
business of a rapidly growing section of New 
York City. 


Price 9814 and interest, netting 
about 5.05% 


$100,000 
Southern Power Co 


First Mortgage 5s 


The Company’s physical property, ex- 
clusive of water rights, exceeds in value two 
and one-half times the bonded debt. Net 
earnings are officially reported at rate of 
nearly four times the annual bond interest. 


Price 9714 and interest, netting 
about 5.20% 


$100,000 
Oregon Electric Railway Co 


First Mortgage 5s 


Property officially stated ‘to have cost 50% 
in excess of outstanding bonds. Controlled 
by Great Northern Railroad interests. The 
Company owns a thoroughly modern electric 
railway property connecting Salem and 
Portland, Oregon. 


Price 9814 and interest, netting 
about 6.13% 


$50,000 
Scioto Valley Traction Co 


First Mortgage 5s 


As shown by the market price of capital 
stock, Company is bonded for less than 50% 
ofits value. Net earnings officially reported 
over twice bond interest. Company owns 
the railway connecting Columbus with Lan- 
caster and Chillicothe. 


Price 98 and interest, netting 
about 5.20% 


$100,000 
Pacific Coast Power Co 


First Mortgage 5s 


On the basis of the present market price of 
the capital stock of the Company, there is an 
equity over the $2,000,000 bonds of over 
$6,000,000. Net income officially reported 
over three and one-half times bond interest. 


Price 97 and interest, netting 
about 5.20% 


Complete circulars on request 


N. W. Harris & Company 
BANKERS corner wittam NEW YORK 














BUFFALO & SUSQUEHANNA 
RAILROAD COMPANY 


First Refunding Four Per Cent 
Gold Mortgage Bonds 


To the Holders of Bonds of the Above Issue: 
The number of the undersigned Committee 
having been increased from five to seven, and 


|a@ vacancy having occurred, Messrs. Jacob S. 


Farlee, Charles Lathrop Pack and Edward B. 
Smith have become members of the Committee, 
and Messrs. Simpson, Thacher & Bartlett of 
New York have been elected counsel. 

The Committee has been informed that cou 
pons on the above-named bonds maturing 
July ist, 1910, will not be paid. Upon this 
default your interests require the prompt and 
careful determination of the action to be taken, 
in view of the existing lease to the Buffalo & 
Susquehanna Railway Company, under which 
payment of the principal and interest of your 
bonds is guaranteed, and in view of the existing 
receivership of the property of the lessee com- 
pany in foreclosure proceedings. If it is deter- 
mined to move the Trustee of your mortgage 
to institute foreclosure proceedings at once, the 
Trustee will undoubtedly require as a condition 
of bringing such proceedings appropriate indem- 
nity, and may require a request on behalf of a 


| large proportion of the bondholders. 





These considerations lead the Committee to 
again bring the matter to the attention of such 
of you as have not already deposited your bonds, 
and suggest that they should promptly deposit 
them, under the deposit agreement dated May 4, 
1910, with THE EQUITABLE TRUST COM- 
PANY OF NEW YORK, 15 Nassau Street, 
New York City; GIRARD TRUST COMPANY, 
corner Broad and Chestnut Streets, Philadel- 
phia; OLD COLONY TRUST COMPANY, 1 
Court Street, Boston, or the CLEVELAND 
TRUST COMPANY, corner Euclid Avenue and 
Ninth Street, Cleveland. Transferable certifi- 
cates of deposit will be issued for all bonds so 
deposited. 

Dated June 28, 1910. 

ALVIN W. KRECH, Chairman: 
JOHN L. BILLARD, 
JACOB S. FARLEE, 
JAMES S. KUHN, 
CHARLES LATHROP PACK, 
EDWARD B. SMITH, 
ROBERT WINSOR, 
Committee. 
LYMAN RHOADES, Secretary, 
15 Nassau Street, 
New York City. 
SIMPSON, THACHER & BARTLETT, 
Counsel. 





INVESTMENTS 


Dayton, O., Tax Free.._........... 4s 
Springfield, O., Tax Free______.. 4s 
Shamokin, Pa., Tax Free_.___.. 4s 


. , . i eee rae * 4s 
Siee aera. 6 4s 
RM s MIR Se a ioscan ec 4s 
Pitteton, Pais. 22 2.02: 44s 
Zopeka, Kan.................... ....4%s 
Newport News, Va_.....___.. 44s 
re ee 5s 
Jackson, Miss ......................2 5s 
Sete wee 2.2. 5s 
CUO Ty Me oa 5s 
ee eee... Se 5s 
ee, Ce 6s 
ALSO 

Several issues of well 

seasoned public utility 

bonds yielding from 


5 to 6 per cent. 


Description of any issue 
on application. 


C. E. DENISON & CO. 


4 P. O. Square, Boston. 
Guardian Bidg., Cleveland. 
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TIMELY INVESTMENTS 


In our July circular we are recommending for investment four classes of securities, purchases 
of which we regard as opportune at the present. 


Underlying 
Bonds 


which are selling 10 points 
under their high price for a 
decade. In some cases they 
are selling below the low 
prices of 1907. A revival of 
demand for securities of this 
class is looked for shortly. 
They pay from 


3.85% * 5% 


Short-Term 
Securities 


as a class have an excellent 
record. Most of the issues 
created in 1907 were retired 
at or before maturity. They 
enjoy a wide and active mar- 
ket, are readily convertible 
into cash, and afford liberal 
return, ranging from 


5% © 698% 


Convertible 
Bonds 


in times of depression sell on 
their merits as bonds. In 
periods of high prices for 
stocks, they sell on their mer- 
its as bonds, plus their value 
as an option on stock. 

Their safety is unques- 
tioned and they pay from 


4% © 514% 


High-Yield Well- 
Secured Bonds 


are of the class in which large 
profits have heretofore been 
made by those investors who 
have faith in the growth of 
the United States. The is- 
sues we offer are abundantly 
secu red and pay 


512% © 534% 


Copies of our Fuly Circular furnished on request 


PLYMPTON, GARDINER & CO. 


BANKERS 





27 William St... NEW YORK 


54 Old Broad St., LONDON, 


232 La Salle St., CHICAGO 


E. © 


Members New York and Chicago Stock Exchanges. 














$400,000 


George W. Jackson, Inc. 
First Mtge. Guaranteed 6% Gold Bonds 


Serial Maturities: $50,000 June 15, 1912, and each year thereafter 


up to and including June 15, 1919 














SECURITY: These bonds are secured by a first mortgage upon 
the real estate and property of the company, conservatively valued 
at over one million two hundred and fifty thousand dollars. 
are unconditionally guaranteed as to prompt payment of principal 


and interest by Mr. George W. Jackson. 
NET EARNINGS: 


of the company are at the rate of about 
fourteen times the annual interest requirements of this bond issue. 


We Advise the Purchase of These Bonds in Very Strong Terms 


SEND FOR CIRCULAR 


NO, 10,277c. 


Price 100 and Interest, Pays 6% 





FARSON, SON & COMPANY 


Members New York Stock Exchange 


21 Broad Street, New York 


First National Bank Building, Chicago 


They 
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JULY INVESTMENTS 


WE OFFER THE FOLLOWING SECURITIES IN AMOUNTS TO SUIT PURCHASER, 
SUBJECT TO PREVIOUS SALE 








$50,000 Chicago & North Western Railway 


General Mtge. 34s of 1987 T* 
To Yield about 4% 


50,000 Lake Shore & Michigan Southern 


First Mtge. Reg’d 314s of 1997 t* 
To Yield about 3.95% 


100,000 Duluth Missabe & Northern Ry. 
General Mtge. 5s of 1941 
To Yield about 4.61% 


100,000 St. Louis & San Francisco R.R. 


Refunding Mtge. 4s of 1951 
To Yield about 5.08% 


25,000 Houston East & West Texas Ry. 
Guaranteed by Southern Pacific Co. 
First Mtge. 5s of 1933 
To Yield about 4.65% 


30,000 Chicago Rock Island & Pacific Ry. 


Rock Island Arkansas & Louisiana 


First Mortgage 4s of 1934 
To Yield about 4.85% 


25,000 Superior Water, Light & Power Co. 


First Mortgage 4s of 1931 
To Yield about 5.38% 


25,000 Pocahontas Consol. Collieries Co. 


First Mortgage 5s of 1957 
To Yield about 5.95% 
* Legal for Savings Banks in New York, Massachusetts and Conn. 


t Legal for Savings Banks in New York. 
t Legal for Savings Banks in Massachusetts. 








$50,000 Manhattan (Elevated) Railway 


Consol. (now First) Mtge. 4s of 1990 t 
To Yield about 4.20% 


20,000 Louisville & Nashville R.R. 
New Orleans & Mobile 
First Mtge. 6s of 1930 
To Yield about 4.15% 


100,000 Missouri Kansas & Texas Ry. 
General Mtge. 414s of 1936 
To Yield about 5.45% 


35,000 Missouri Kansas & Texas Ry. 
Texas & Oklahoma 
First Mtge. 5s of 1943 
To Yield about 4.70% 


20,000 Morgan’s Louisiana & Texas 
First Mtge. 7s of 1918 
To Yield about 4.25% 


20,000 Chicago Indiana & Southern RR. 
Indiana Illinois & lowa 
First Mtge. 4s of 1950 
To Yield about 4.20% 


20,000 Des Moines & Ft. Dodge RR. 
First Mtge. 4s of 1935 
To Yield about 5% 


25,000 Joliet, Illinois, 
Economy Light & Power Co. 


First Mortgage 5s of 1956 
To Yield about 5.20% 











Short-Time Securities 


$100,000 Baltimore & Ohio Railroad Co. 


416% Secured Notes, due June 1, 1913 


To Yield about 4.95% 
50,000 The Tidewater Company 


Ist Lien Guar. 6% Notes, due June 1,1913 


To Yield about 5.65% 





$100,000 Pennsylvania Railroad Co. 
Convertible 314% Bonds, due Oct. 1, 1915 
To Yield about 4.50% 


50,000 Virginian Railway Co. 


1st Lien Equip. Notes, due 1912-17 
To Yield about 5% 


Special July Circular sent wpon application. 








Detailed descriptions of any of the above securities and additional lists of offerings will be sent on request. 


ISSUE LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD 
TRANSACT A GENERAL FOREIGN AND DOMESTIC BANKING BUSINESS 


33 Pine Street 


- New York 


Cable Address “Mimosa”, New York ee tt 


507 Chestnut Street 
Philadelphia 


624 Fifth Avenue 
New York 





The 








INCLUDING 


Bank & Quotation Section 
Railway Earnings Section 


mmerciatl § | 
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Railway & Industrial Section 

Bankers’ Convention Section 





Electric Railway Section 
State and City Section 
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Noge.—For Canadian clearings see ‘‘Commercial and Miscellaneous News.” 








2 | THE CHRONICLE 





[VoL. LXxxxI 





a 





CHRONICLE INDEX. 
The index to Volume 90 of the ‘“‘Chronicle’’—which 
volume ended with the issue of June 25—will be sent to 
our subscribers with the number for Saturday, July 9. 








THE FINANCIAL SITUATION. 

At a time when everything was beginning to look 
promising and confidence was slowly but surely re- 
turning, a Government body has again dealt business 
interests an unfortunate blow. The action this week 
of the Inter-State Commerce Commission in reducing 
rates in the western half of the United States is giving 
the railroads a stone when they were crying for bread. 
There can be no surprise, under such circumstances, 
that a feeling of uneasiness should have developed, 
and that prices of share properties on the Stock Ex- 
change should have suffered declines such as have not 
been witnessed since the panic of 1907. Railroad ex- 
penses have been rising in recent months in a way such 
as to be plainly disconcerting, and with the further 
augmentation in operating cost to come as the result 
of the advances in wages which the roads have been 
forced to grant, the time has certainly arrived when 
rates ought to be marked up, so as to furnish at least 
part compensation for the added outlays. By the ac- 
tion of the Federal Government on May 31 in suing out 
a writ of injunction, the carriers have been thwarted 
for the time being in their purpose, and though, as a 
matter of policy, they compromised with the Govern- 
ment and consented to the temporary withdrawal of 
the proposed higher schedules, they have nevertheless 
been looking forward with great confidence to the day 
when, by authority of the Inter-State Commerce Com- 
mission itself, they would be permitted to increase their 
transportation charges in a moderate way. Nothing 
was further from the thoughts of the managers of these 
properties than that they would be called upon to make 
reductions instead of the increases which they have been 
hoping for. Yet that is precisely what has happened. 





It should be clearly understood that these Pacific 
Coast cases do not involve questions relating to the 
right to increase rates. No increases had been made, 
and in that sense these cases have no bearing on the 
general proposition connected with the proposed 
advances in rates in both the East and the West. At 
the same time one cannot help thinking that if the 
Commission had the least bit of consideration for the 
interests of the roads it would not be ordering decreases 
in tariffs at a time when the demand is so plainly for 
increases. According to the despatches in the daily 
papers, the reductions are “sweeping” in character, 
amounting in some instances to nearly 50%, in many 
reaching 33 1-3%, with cuts of 20% common. 

There are other aspects in which the Commission’s 
action is disturbing. Its order, if enforced, as to 
which we have our doubts, will involve considerable 
losses in revenue to the roads in the western half of the 
United States. But the action taken is additionally 
important by reason of the fact that the readjustment 
of tariff schedules which the Commission proposes in 
this instance, involves the introduction of an entirely 
new principle in rate-making in this country. 
board terminal points, whether on the Pacific Coast or 
on the Atlantic Coast, get the benefit of water compe- 
tition, and it has always been the practice for the 


Sea- 





rail carriers, too, to give such points reduced rates. 
This was obligatory upon the roads; otherwise they 
would have been unable to compete with the water 
lines. On the other hand, to grant similarly cheap 
rates to interior points would involve such a general 
lowering of rates as to threaten bankruptcy. The 
usual practice is to charge the interior points the rate 
to the nearest seaboard point, plus the local rate back 
to the interior. 

The inland towns, though devoid of the physical ad- 
vantages which water competition gives, have always 
sought to be placed on a basis of equality with the wa- 
ter centers—but heretofore without success. We may 
illustrate the situation by referring to the Spokane 
case, which is one of those involved in this week’s de- 
cision of the Commission. In this Spokane case, the 
burden of the complaint was that rates from Eastern 
destinations to Spokane were higher than those to 
Seattle, a point more distant by about 400 miles. 
Yet Spokane has fared much better than other points. 
It has been obliged to pay only 75% of the terminal 
rate, and in adding on the local rate back a reduction 
of 16 2-3% has been allowed. This case has been un- 
der consideration tor nearly two years. When the 
Commission first passed upon the same, it took pains to 
declare that the mere fact that rates were higher to 
Spokane than to Seattle was no indication of unreasona- 
bleness or unlawful discrimination, since rates to Pa- 
cific Coast terminals are controlled by water competi- 
tion, an advantage which Spokane does not possess, 
or only in very slight degree. The Commission, never- 
theless, ordered a reduction to Spokane, but based its 
action on the ground that earnings of the roads were 
excessive and, in effect, that the roads could bear the 
reductions. The ground, however, is of little conse- 
quence. It is the fact itself which is important. Reno, 
Nev., Phoenix, Ariz., and other inland centres were 
quick to see that their position was much the same as 
Spokane, and to demand like treatment. This led 
the Commission to re-consider all the cases, and this 
week’s decision is the outcome. 

Until we get the opinion of the Commission in full 
we cannot be sure that its present reasoning is entirely 
the same as it was when it first undertook to justify 
its action. Enough is known, however, to show that 
the Commission aims to place interior points on a basis 
of equality with the terminal centres—not absolute 
equality in all cases, but as close an approach thereto as 
possible except where the interior point is very far re- 
mote from the seaboard. In its original order, for 
instance, in the case of the Spokane complaint, the 
Commission held that the rate on 27 out of 32 com- 
modities should be no higher from St. Paul to Spokane 
than from St. Paul to Seattle. The Commission’s 
present action is based on the law as it existed before 
the recent changes. But under the new law the Com- 
mission is given extra powers in the matter of long and 
short-haul traffic, in the-matter of water competition 
in relation to rail competition and in the adjustment. 
of rates as between local and through traffic. The 
question which at once comes up, and which is upper- 
most in the thoughts of railroad men, is whether the 
principles laid down in the Pacific Coast cases are to be 
generally applied. If so, the consequences, it can 


readily be seen, might be important. 
It does not appear to us, however, as at all certain 
that the present series of orders ever will or ever can 
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be enforced. As already stated, the cases have been 
under consideration for a long time, and many orders 
with regard to them have been made in the past, but 
they have always been held in abeyance as some new 
phase of the situation developed. We notice that the 
Commission is proceeding very cautiously, and that 
the carriers are instructed to take account of their 
earnings under both the existing rates and the proposed 
rates during July, August and September, and that in 
most instances no final order is to be made until after 
the result of the accounting on the two systems of rates 
shall have been obtained. There is method and 
reason in such acourse. Readjusting of rate schedules 
which have grown up in response to mercantile con- 
ditions is a delicate and a hazardous task. By its 
proposed readjustment the Commission is pleasing 
some inland towns, but how about the populous 
terminal points? They certainly do not relish the idea 
of being deprived of the advantages which they now 
hold. We may be sure they will rise in protest just 
as they did on the first occasion when the Commission 
made its announcement over a year ago. The Pacific 
Coast towns voiced their objections, the Atlantic Coast 
cities joined in the chorus, and numerous other points 
where the traders felt that they were to lose some 
of their present benefits likewise joined in the move- 
ment. In fact the Commission found it had raised a 
perfect hornets’ nest and was glad to seek respite in 
holding up its order. Will it not again have to call a 
halt when there has been time enough for the opposi- 
tion to make itself heard? 





It deserves to be noted, too, as bearing upon the 
probable attitude of the Commission on the general 
question of rate advances, to offset the rise in wages, 
that there has been one other decision this week which 
possesses a great deal more significance in that respect 
than these Pacific Coast cases. In this we do not refer 
to the Commission's action in refusing to suspend 
official classification No. 36, to which prominence has 
also been given in the newspapers the present week. 
Official classification territory covers that part of the 
United States lying north of the Potomac and Ohio 
rivers and east of the Mississippi. The new classifica- 
tion, scheduled to become effective July 1, embraces 
over 6,000 items, and as there are only 58 changes, 
of which 28 are reductions and 30 advances, and as the 
increases relate mainly to automobiles and _ horse 
vehicles, the Commission wisely decided not to inter- 
fere. 

The case we have in-mind, as showing the attitude 
of the Commission with reference to the recent wage 
increases, is that involving rates on flour and other 
grain products east from Buffalo. The case itself is 
of little significance, and it deserves attention merely 
becausé it contains a remark bearing directly on the 
wage increases. The Commission hands down dozens 
of decisions each week, and in the great majority of 
cases its judgment is that rates are unreasonable and 
must be reduced and reparation awarded. Instances 
of the opposite nature are extremely rare.- The 
Buffalo case happens to be one of that kind. In the 
spring of 1907 the N. Y. Central advanced the rate on 
flour and other wheat products from Buffalo to New 
York from 10 cts. to 11 cts. per 100 lbs. and the rate 
to New England points from 12 to 13 cts. On com- 
plaint, the Commission in June 1908 ordered a resto- 








ration of the old rates. Recently it granted a re- 
hearing in connection with some cases involving rates 
from Minneapolis to the same markets. On this re- 
hearing the Commission reluctantly came to the con- 
clusion that it should rescind its original order and let 
the one-cent advance in rates stand. 

The syllabus to the opinion plainly reflects the feel- 
ings of the Commissioners and is in these words: ‘It 
appeared that either the Commission must allow an 
advance in the rates on flour and other grain products 
from Buffalo to New York and New England points, 
or it must in substance require a reduction from all 
territory west of Buffalo. In view of the whole situ- 
ation, it seems to the Commission the wisest course 
to permit the advance from Buffalo.” What gives 
chief significance to the case is that Commissioner 
Prouty, who wrote the opinion, points out that ‘‘to 
an extent conditions have altered,” and then goes on 
to say: “Since the original hearing the expenses of 
operation upon the part of the carriers have materially 
increased. Particularly within the last few weeks 
all the carriers involved in the handling of this traffic 
from Buffalo have made material advances in the 
wages of their employees which aggregate several 
million dollars annually. Without undertaking at 
this time to determine whether these increases in op- 
erating expenses do, or do not, justify any general 
advance in the rates of these carriers, this certainly 
is a change in conditions to which we cannot be 
oblivious in considering this matter at this time.” 
It would therefore appear that there will be no dispo- 
sition on the part of the Commission to ignore the 
wage advances, but that, on the contrary, they will be 
given due weight. The assurance is a comforting one 
at this juncture. 





The Pacific Coast order of the Inter-State Commerce 
Commission proved additionally disquieting because 
some misgiving had already been created by the Com- 
mission’s action on the protests against the proposed 
increase in commutation rates by the roads running out 
of New York. On Thursday of last week Attorney- 
General Wilson of New Jersey requested the Inter-State 
Commerce Commission to exercise the power conferred 
upon it under the new law and suspend the increases 
in commutation rates scheduled to go into effect on 
or before July 1. Chairman Knapp of the Commission 
communicated by telegraph with the different roads, 
and requested that they postpone until Aug. 1 the 
dates for the new rates to go into effect. The Penn- 
sylvania Railroad was the first to respond favorably, 
and later all the other roads with one exception agreed 
to longer or shorter delay. The exception was the 
Erie. Poor Erie is not so situated that it can forego 
a little extra revenue, and accordingly the managers 
did not feel that they should voluntarily agree to a sus- 
pension, even for a short time, of the proposed slight 
advance in commutation tickets. The Inter-State 
Commerce Commission then displayed wrath. It is- 
sued an order suspending the increases as far as this 
particular road was concerned until Oct. 15—almost 
four months. In the other cases a delay of only a 
month had been asked. 

In connection with this discussion of the subject 
of commutation rates, it seems desirable to note a 
criticism we have received with reference to our 
remarks of two weeks ago in which we compared the 
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commutation charge to a point taken at random with 
what the commuter would have to pay if he were 
charged the regular rate of 2 cts. a mile on his trip to 
and from New York. After noting the great dis- 
parity, we asked if the commuter had any right to 
grumble under such circumstances. Our critic, how- 
ever, is not convinced. He notes the great prosperity 
which the Central Railroad of New Jersey is enjoying 
and then writes as follows: 


“Now as to your facts. It is difficult to imagine 
where ‘random’ station may be, and therefore no direct 
argument can be made against a citation which will be 
regarded at least as peculiar by a great many com- 
muters. But I will give you a specific instance to the 
contrary. And may I hope that if my statement 1s 
found unassailable, you will go to the same trouble to 
make public a fair version of the controversy as you 
have gone to, though unintentionally I have no 
doubt, to make one that is at least misleading. 

“Rahway, N. J., is 1914 miles from New York on 
the Pennsylvania RR. The rate for a monthly (60 
trip) ticket is $8 and has been so for many years; cer- 
tainly for twenty, and from all that I can ascertain to 
the contrary for fifty years. At no time has the rate 
been reduced as have rates generally throughout the 
country during the past quarter of a century. The 
rate has now been increased to $9. ‘Have we any 
right to grumble under such circumstances’? ”’ 


The random point we took for illustration was Cald- 
well,.N. J., on the Erie Railroad. We do not 
see that the position of the commuters at Rahway 
is much different from that of those at Caldwell. 
Our correspondent gives us the distance as 1914 miles, 
which, at 2 cts. a mile, would make the price of the 
trip 39 cts. On that basis the cost of the 60-trip 
ticket would be $23 40. Our correspondent, as a 
commuter, has been getting this transportation for 
only $8 and is now being asked to pay $9. Surely, 
he is being treated fairly and liberally. 

If the commutation charge to-day is the same as it 
was fifty years ago, then, indeed, is the argument in 
favor of a higher charge now incontrovertible. Fifty 
years back carries us to the period before the Civil 
War, when wages and everything else were down to an 
extremely low basis. If the roads could transport the 
commuter for $8 a month in 1860, certainly they cannot 
carry him for the same rate to-day. Even during 
the last fifteen years there has been a remarkable 
rise in prices. This is well shown in a pamphlet which 
the Central of New Jersey has recently been distribu- 
ting. Fifteen years ago ties cost, in track, 50 cts.; now 
they cost $125. A passenger car which then cost 
$4,000 now costs $8,000. A locomotive then costing 
$10,000 to $12,000 now costs $16,000 and $18,000. 
A ferry-boat which cost $150,000 then would now cost 
$250,000. And these illustrations might be continued 
indefinitely. Most burdensome of all, the Central of 
New Jersey’s taxes for 1909 were treble what they 
were in 1904, and yet only 7 miles of track have been 
added to the system. On other roads there has been 
a similar tremendous rise in taxes. We think our 
correspondent will find, after considering all these 
facts that he has, after all, very little cause for com- 
plaint. 





Attorney-General Wickersham has also again been 
busy and he wants the whole world to know the fact. 
He has compiled and on Wednesday gave out a list of 
the prosecutions conducted by the Federal Government 





under the Sherman Anti-Trust Act, extending back 
to the time of the beginning of the Roosevelt Admin- 
istration. According to Mr. Wickersham, there have 
been 35 of such prosecutions, and of these 22 stand to 
the credit of President Roosevelt and 13 to the Taft 
Administration. In other words, Mr. Roosevelt in 
the whole of his two administrations, with all of his 
strenuousness, managed to initiate no more than 22 of 
such prosecutions, while Mr. Wickersham, though 
having been in office only about 15 months, has started 
13 cases. During the present month he has been par- 
ticularly active in that respect. On June 9 a bill in 
equity was filed in the Circuit Court for Northern Ala- 
bama praying for the dissolution of the Southern 
Wholesale Grocers’ Association. On June 13 action 
was begun at Chicago, as previously announced in 
these columns, against the Chicago Butter and Egg 
Board, on the ground that this is a combination in re- 
straint of trade in violation of the Sherman Law. The 
Egg Board is charged with arbitrarily fixing prices 
through the medium of quotation committees, and 
with maintaining an illegal monopoly of the butter and 
egg market. On the same day suit was filed against 
the Chicago Junction Railway & Union Stock Yards 
Co. (which road operates wholly within State lines), 
asking for an injunction to prevent the road from en- 
gaging in inter-State commerce, and likewise for fail- 
ure to comply with the requirements of the inter-State 
commerce Act in not filing a tariff of rates. We need 
not refer to the indictment in this judicial district 
against Frank Hayne, James A. Patten and others, on 
the ground that they had undertaken a pool in cotton, 
for that case belongs in a class by itself. We may 
mention, however, that on June 18, in the U. S. Cir- 
cuit Court at Cleveland, the Federal Government be- 
gan an action to annul the charter of the Great Lakes 
Towing Co. on the ground that the company is operat- 
ing in violation of the Anti-Trust Law. 

While all this is more or less disheartening, there is 
no occasion to despair. Congress adjourned last 
Saturday night and the season for manufacturing 
campaign material is now at anend. The hot weather 
also enjoins abstention from too much activity. It 
seems reasonable, therefore, to look for a period of 
rest and quiet, affording a chance for recuperation and 
recovery. The fact should not be overlooked, either, 
that after a session lasting over six months—from the 
beginning of December until last Saturday—the work 
of Congress is now a matter of record, and it appears 
that that body has done considerably less damage 
than at one time it seemed likely it would do, at the 
bidding of President Taft. The new railroad law em- 
bodies no actually destructive features, though con- 
taining some radical and objectionable provisions. 
The proposition for Federal incorporation of industrial 
corporations throughout the land did not even receive 
consideration in either branch of Congress, and the bill 
to modify the law regarding the issue of injunctions, 
so as to make it favorable to labor organizations, did 
not fare any better. In the meantime, the agricultural 
promise keeps highly encouraging and, barring future 
adverse weather conditions, harvests are certain to be 
large, except in the case of spring wheat; and even in 
this latter instance rains within the last few days 
have modified the probability of loss. Altogether, the 
situation is not without its encouraging features. 
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Cotton, according to our telegraphic reports from 
week to week, has on the whole improved in condition 
the past month, and that improvement, it was be- 
lieved, would be reflected in the official report of the 
Department of Agriculture covering the status of the 
crop on June 25, which was issued at noon yesterday. 
According to that report, however, there occurred a 
deterioration in condition of 1.3 points during the 
month, the average percentage for the entire belt 
on the date given above being stated at 80.7, against 
82 a month earlier, 74.6 on June 25 of the previous 
year, 81.2 at the corresponding time in 1908 and a ten- 
year average of 79.5. The lowering of condition dur- 
ing the month, referred to above, while quite general, 
has not, according to the Department, extended to 
all of the States. Thus, in Louisiana, Texas and 
Oklahoma some improvement is indicated. Deteri- 
oration, as reported, has been most noticeable in the 
Atlantic States, North Carolina in particular, and this, 
in the absence of any statement of causes by the De- 
partment, is doubtless to be ascribed to excess of rain. 
As compared with June 25 a year ago, every State ex- 
cept the Carolinas and Georgia holds out a more prom- 
ising outlook, with the improvement in condition espe- 
cially marked in Alabama and Mississippi. Speaking 
of the situation generally during the month that ended 
with the date of the Government report, it cannot be 
said that the weather conditions have at any time been 
particularly adverse. It is true that on occasions 
there was rather too much rain over portions of the 
belt, and lack of it in Texas and Oklahoma. Tempera_ 
ture was also complained of as having been too low. 
But after the middle of June considerable improve- 
ment ensued, and latterly conditions have, on the 
whole, been fairly favorable, except that a little more 
moisture in Texas and Oklahoma would be beneficial. 
Our correspondents report the crop as later than the 
average but doing well in the main. At this date, 
therefore, the prospect, with normal weather hereafter, 
is encouraging. 





Immigrant arrivals in the United States during May 
1910 continued along practically full lines, netting a 
further large addition to the foreign-born population. 
The inflow was most largely from those countries from 
which our ordinary labor force is augmented, Italians 
predominating. At the same time the influx frem 
Germany, England, Ireland and Scandinavia, from 
which directions a higher grade of labor comes, was of 
comparatively large proportions. For May this year 
the inward movement of immigrant aliens was 133,544, 
which, although 1,508 less than in April, was greater 
than for 1909 (107,839) and over three and a half 
times the arrivals in 1908. But in 1907 and 1906 the 
movement was much larger than now. For the five 
months of 1910 the influx of immigrants was 513,563, 
which compares with 448,653 in 1909, the meagre ag- 
gregate of 160,709 in 1908 and the record total of 
589,218 in 1907. And for the eleven months of the 
fiscal year 1909-10 (July 1 to May 31) the arrivals 
were 936,545, against only 666,316 in the like period of 
the previous year, 750,923 in 1907-08 and 1,130,615 in 
1906-07. 

The outward movement of aliens ‘was rather heavier 
during May than in earlier months of the year, the 
departures of steerage passengers from all ports of the 
country having been about 35,000, making the total 








for the five months of the calendar year approximately 
128,000 and for the eleven months of the fiscal year 
324,000. These results compare with 31,190 and 
111,216 and 368,118 in the like periods a year ago 
and the heavy aggregates of 61,251 and 281,399 and 
654,346 two years ago. 

We have referred on a number of occasions to the 
growing emigration from the United States to Canada, 
and we note that the matter became a subject of dis- 
cussion recently in the Senate in connection with the 
debate on one of the Administration’s conservation 
measures—the Land Withdrawal Bill. Senators from 
Idaho and Montana were prominent in opposition to 
the bill, and pointed out the detrimental results of 
its passage. ‘‘Homestead lands,’ said Senator Hey- 
burn of Idaho, ‘‘only cost the fee which is paid to the 
Government. The trouble is that settlers are not 
allowed to enter the land.”’ This referring, of course, 
to its withdrawal for purposes of conservation. Fur- 
ther explaining the emigration to Canada, Senator 
Borah, also of Idaho, remarked that the reason there- 
for was the more liberal land laws in the Dominion, 
which only required three years to obtain title,and the 
settler need reside upon the land but six months of each 
year, leaving him free to labor elsewhere for his sup- 
port if necessary. To this Senator Carter of Montana 
added that settlers having families can get ten times 
as much land in Canada as in the United States, be- 
cause sons and daughters of legal age may take up land 
and still live at home while acquiring title to it. With 
such liberal inducements across the border, as con- 
trasted with the withdrawal policy on this side, it is 
not strange that there is a large and increasing move- 
ment from here to Canada. 





In the last hour of the thirty days Gov. Hughes 
signed the bill amendatory of Section 96, the section 
of the existing law which limits the new business per- 
missible to a life insurance company and has been so 
persistently fought, especially by Mr. Kingsley of the 
New York Life, which company alone has thus far 
been directly hindered by the limit to 150 millions. 
The old sliding scale is retained, with only a trifling 
change, during most of its length; but from the point 
in it where the total insurance outstanding passes 
600 millions the section is re-written. A company with 
more than that amount may write 150 millions in a 
year, or (taking as a basis the largest amount it has 
written in any of the three years last preceding) it may 
increase over that amount “in the proportion to said 
amount which the difference between 25% of its net 
renewal premiums and its total expenses 
for such preceding year,” after deducting from the 
latter several laboriously expressed items, “bears to 
said renewal premiums.” That this is not clear we 
admit, but since insurance men may puzzle over it 
we think it hardly worth while to try to give the lay 
reader a complete idea what it means. 

Ostensibly it proposes to authorize some increase 
of new business permitted; but if the intent had been 
to let new business regulate itself, so long as the ex- 
pense of procuring it is kept down (the expense having 
been formerly held up as the great evil to be corrected), 


such intent: could have been easily. put into a few lines’ +> * 
As it.is, there is room for - *) °°’ 


without room for question. 
differences of construction, as-in-other sections ofthe 
existing law; one question may be whether the latter 
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half of this amendatory law (introduced by ‘or’”) 
applies to all companies or only to those having over 
600 millions insurance. The concluding sentence of 
the amendment, however, is unmistakable; it declares 
that no outside company which does not square its 
business according to this section shall operate in New 
York. The existing law discriminated against the 
home companies by putting withes upon them from 
which their competitors here from the outside were 
free; this amendment meets the objection by enacting 
that the outsiders shall keep out unless they put the 
same withes upon themselves as a condition of doing 
business here. Instead of removing the hobble from 
one, this makes for an alleged “square deal’’ by putting 
it on the other also. 

Stating it in the manner of the arithmetical “rule 
of three,’ as the expenses (less several items therein) 
are to 25% of renewal premiums, so is the permissible 
new business to the largest amount written in one of 
the last three years. Not only is this a clumsy com- 
parison, but there is no natural and just relation be- 
tween the things compared; it is wholly arbitrary. 

Earlier in the late session an amendment was pro- 
posed which dropped the 150-millions absolute limit 
and permitted a company having over 600 millions 
of outstanding insurance to write in a year “not more 
than 15% thereof, or 120 millions, whichever is the 
larger,” this being conditioned upon an expense limi- 
tation which could readily be understood. This propoe- 
sition, said to be the joint work of several insurance 
men, was soon abandoned as hopeless; the one which 
has been enacted of course represents the utmost 
which could be obtained from Gov. Hughes and is ac- 
cepted as better than nothing. Whether it will be of 
any advantage in practice remains to be seen. It is 
a travesty upon legislation as legislation was formerly 
regarded; yet it represents the present popular feeling 
(the loudest in expression, although perhaps not the 
deepest) which seems to regard all business as a 
hostile power that is dangerous in just the degree that 
it is left unrestrained. 





The British Budget for 1910-11 was introduced in 
the House of Commons on Thursday by Mr. David 
Lloyd-George. In preparing his revenue estimates, 
the Chancellor of the Exchequer has felt justified in 
counting upon expansion in trade to proportions never 
yet enjoyed, an attitude that has been encouraged 
no doubt by the excellent records of recent months 
quite as much as by budgetary exigencies. The cables 
have contained only perfunctory summaries of the 
statistics presented by Mr. Lloyd-George, yet the 
salient points, collected from a variety of sources, 
may be here given. No new taxes are proposed. 
The estimated expenditure for the last fiscal year was 
£163 ,171,000, but the actual expenditure was £5,226,- 
000 less. The revenue last year was £162,590,000, 
but the amount actually received up to March 31 was 
only £131,697,000, leaving a deficit of £30,893 ,000, 
all of which, he added,amid cheers, had since been 
wiped out. 

For the ensuing fiscal year he estimated the ex- 
penditures at the enormous sum of £198,930,000— 
very near, by the way, the “billion-dollar” legisla- 
tures of our own country. Taking an optimistic view 
of the outlook, the Chancellor computed the coming 
year’s revenue at £199,791,000, showing an estimated 





surplus of £861,000. These totals, however, call for 
a word of explanation. The estimated outgo includes 
the deficit uncollected during the last fiscal year, 
while the revenue comprises £142,455,000 from taxa- 
tion, £27,290,000 from other sources and the arrears 
due from 1909-10. The most notable increase in ex- 
penditure is for the Navy, namely £5,500,000. An in- 
crease of similar amount appears for old-age pensions. 
The Chancellor announced that there would be no re- 
duction in the whiskey tax, despite a decrease in the 
revenue from this source of £1,400,000; he contended 
that a falling off in consumption (10,000,000 gallons) 
conduced to the national well-being. If Mr. Lloyd- 
George be still in office a year hence, at the head of 
the Treasury Department, he intends, so he let it be 
known, to embody in the next Budget provision for 
the insurance of workingmen against loss during idle- 
ness and sickness. 

The Prime Minister on Thursday announced that 
there would be an autumn session of Parlianient; the 
present plans include adjournment from the end of 
July to November. The more radical factions of the 
Ministerial party are understood to be anxious to re- 
sume without unnecessary delay the fight against the 


House of Lords; hence the proposal for another session 
in the fall. 





The Occidental principle of no taxation without 
representation is finding favor among the enlightened 
classes in the Orient, as is demonstrated by the demand 
made by influential Chinese for the convocation of an 
elective Parliament. But the Imperial Regent, Prince 
Chun, has this week issued a decree refusing to change 
the Government’s recent decision to grant a general 
legislative body nine years hence. Nine years is an 
unconscionable period to wait for any kind of reform 
in a Western country—South Africa has just afforded 
an illustration of how quickly one regime can be suc- 
cessfully supplanted by another. But the Chinese 
Empire is unaccustomed to moving swiftly, and, 
measured by its history, a decade is less than one 
year would be in a newer nation. Yet the patience of 
Chinese reformers may not prove equal to the proposed 
strain now that the spirit of progress is sweeping 
across the whole world, including the vast territory 
inhabited by the Mongolian races. The royal pro- 
nunciamento has not been received with gracious sub- 
mission. The sacred palace is no longer held in abject 
awe. The theory that a ruler, especially if that ruler 
be merely a regent, can make no mistakes,does not 
to-day command unquestioning veneration. True, 
the most violent form of protest excites amusement, 
if not amazement, among citizens of a liberty-loving 
republic; eight of the delegates who submitted the 
petition for the granting of a Parliament “‘were pledged 
to suicide in the event of a refusal.’’? But this (to us) 
strange pledge emphasizes how much in earnest the 
reformers really are. The Imperial decree may not 
silence the agitation. Wealthy delegates to the pro- 
vincial assemblies as well as merchants throughout 
the country threaten to withhold payment of taxes 
until a larger measure of self-government is conceded, 
and this method of expressing resentment promises 
to be widely adopted. Having granted the people 
an inch of political freedom, an ell is likely to be 
effectively demanded. China may therefore have her 
Parliament before the year 1919. | 
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The gratification voiced last week over the auspi- 
cious inauguration of what was hailed as a regular 
passenger service by airship has been swiftly followed 
by disappointment over the wreck of the machine 
which made the historic voyage. Count Zeppelin’s 
monster dirigible, the Deutschland, like its two prede- 
cessors, has come to grief at the beginning of its tri- 
umph; during a flight on Tuesday a wind and rain 
storm overtook the frail craft, and in spite of skilful 
handling disaster resulted, the ship and her thirty 
occupants, mostly newspaper representatives, being 
roughly stranded on the tree tops of the Teutoburgian 
forest, near Osnabrueck. The damage sustained has 
entailed the suspension of the scheduled trips for com- 
mercial purposes, but every one concerned, from the 
aged inventor down, is determined not to allow dis- 
appointment to deepen into discouragement, and a 
resumption of operations is being actively planned. 
The regrettable incident brought out one serious draw- 
back, namely, the difficulty of finding on short notice 
a suitable landing-place for so large a mass of delicate 
machinery. The crew knew that a storm was ap- 
proaching, and could have glided to earth before it 
burst, but no proper space was at hand, nor the num- 
ber of men that would have been necessary to prevent 
the gas-filled vessel from being carried away by the 
wind. In this country, the aeroplane has this week 
attracted fresh attention through the achievement of 
an amateur aviator in staying in the air with a biplane 
for a period never before equaled by any amateur; on 
Tuesday, Clifford B. Harmon, traveling at a rapid rate, 
flew for 1 hour 5 minutes at Hempstead, L. I., and 
he intends to make a journey across Long Island Sound 
within a few days if the atmospheric conditions prove 
favorable. 





The oath to be taken by the King of England upon 
his coronation, next year, is expected to be modified 
insofar as it refers to Roman Catholicism. The House 
of Commons on Wednesday, by a majority of 383 to 
42, read the first time a bill introduced by Premier 
Asquith containing the following paragraph: 


I do solemnly and sincerely, and in the presence of 
God, profess, testify and declare that I am a faithful 
member of the Protestant Church as by law established 
in England, and [I shall, according to the true intent 
of the enactments which secured the Protestant suc- 
cession to the throne of my realm, uphold and main- 


tain the said enactments to the best of my powers and 
according to law. 


The declaration embodied in the present oath was 
drawn up during the bitter religious quarrels towards 
the close of the seventeenth century, and appears in 
the Bill of Rights of 1689. The late King Edward, it 
was understood, disliked the bitterness expressed 
towards so considerable a section of his subjects, and 
an alteration in the phraseology was then discussed. 
This week’s vote shows that a certain amount of oppo- 
sition to any change still exists, but in these days of 
broadminded religious toleration, the general tendency 
is to refrain from insulting any sect. To the Ameri- 
can mind, accustomed to absolute freedom of belief, 
the movement to modify the British coronation oath 
is a fitting sign of the times and one in accordance with 
the magnanimous policy of the Imperial Government 
in dealing with all questions affecting the people, either 
at home or in the colonies. 








The conflicting reports from Nicaragua are sugges- 
tive of the famous battle of Sheriffmuir, where, wrote 
the chronicler, ‘‘some said that we ran, some said that 
they ran, and some said that none ran at all, man.” 
So contradictory are the daily dispatches from the 
different factions engaged in the Nicaraguan revolu- 
tion that even the United States Government cannot 
ascertain the exact facts. The Estrada forces, it 
would appear, have renewed their aggressive activity 
with a greater measure of success than attended their 
efforts after the elevation of Madriz to the Presidency, 
when Zelaya accepted the pointed hint thrown out 
by our State Department and stepped down. The 
action of the gunboat Venus, under control of the Ma- 
driz Government, in bombarding and capturing from 
Estrada the town of Prinzapulca, has revived discus- 
sion of possible interference by the United States, al- 
though thus far no intimation has come from Wash- 
ington of any intention to depart from the attitude 
laid down when hostilities began. The Consul at 
Managua reports that Madriz has levied a forced loan 
of 2,000,000 pesos upon the people of Western Nica- 
ragua. It is now learned that ex-President Zelaya 
paid for the Venus, and ‘‘it is assumed that his large 
private fortune of $9,000,000 is being liberally drawn 
upon to support the Madriz cause.’”’ Meanwhile, the 
finances, the agriculture and the trade of Nicaragua 
are falling into a deplorable state, from which the 
Madriz Government has utterly failed to rescue them. 





In the case of the Pennsylvania RR. return of 
earnings for the month of May we again see revealed 
the part played by rising expenses in the affairs of our 
great railroads. The Pennsylvania is certainly a 
representative system, and its management is of such 
a character that no one would suggest the possibility 
that its returns were not a true and genuine exhibit 
of prevailing conditions. The road shows large gains in 
gross revenues, the same as in the past, but these extra 
gross yield practically nothing in the way of additional 
net. Even at that, however, the Pennsylvania is 
faring better than some large systems in other parts 
of the country, of which the Atchison Topeka & Santa 
Fe and the Rock Island are conspicuous instances, 
where there are heavy losses in net in face of consider- 
able gains in the gross. 

On the lines of the Pennsylvania RR. directly oper- 
ated east of Pittsburgh and Erie there was an increase 
in gross revenue in May 1910, as compared with the 
same month last year, of no less than $1,739,800, but 
this was attended by a still larger augmentation in 
expenses, so that net actually decreased $36,700. On 
the lines west of Pittsburgh and Erie the result is a 
trifle better, but only a trifle. On these lines gross 
increased $1,617,100; the augmentation in expenses 
was almost equally large, but left a gain of $73,800 in 
net. For the combined lines the gain in gross reaches 
the large sum of $3,356,900; this was offset by an in- 
crease in operating cost of $3,319,800, leaving the in- 
significant gain of $37,100 in the net. In May last 
year, it is proper to say, the combined lines showed 
$2,410,400 increase in gross and $898,800 increase in 
net. In May 1908 there were, of course, large losses in 
both gross and net—$6,313,000 decrease in gross and 
$1,265,900 decrease in net. In the following we 
furnish a comparison for the last six years of the 
earnings of the Eastern lines, being the only portion 
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of the system for which we have the data for such a 
comparison: 























Lines East of 

Pitisburgh. 1910. 1909. 1908. 1907. 1906. 1905. 

May $ $ $ $8 $ 3 

ae 13,771,933 12,032,133 /10,810,233] 14,532,233] 11,859,033 /11,422,133 
Expenses --|10,048,464 8,271,964| 7,483,864/10,431,964| 8,318,764) 7,812,464 

PEs paunapie 3,723,469 3,760,169) 3,326,369) 4,100,269 3,540,269} 3,609,669 
Jan. 1 to May |31. | ie 
ae 66,666,862 57,562,262 |52,707 ,562|65,106,162| 57,466,162) 50,566,762 
Expenses ----/49,522,720 43,253 ,620|40,136,620/49,536,420|41,899,720/38,500,520 

Pe 144,142 


17 146,248 14,006,668 12,570,942] 15,569,742) 15,566,442) 12,066,242 








Foreign financial centres ended the half-year with- 
out the slightest monetary disturbance. Discount 
rates for spot bills were no higher than in the previous 
week, while bills to arrive after June 30 were in keen 
inquiry at appreciably lower figures, suggesting that 
cheap money is anticipated abroad just as it is ex- 
pected here. The very low quotations named for the 
future by London and Paris have stimulated the draw- 
ing of long bills by New York bankers, who find they 
can make a profit by borrowing abroad and renting out 
the proceeds for six months. This operation, although 
it has had no material influence upon discounts at 
these points, has contributed to the weakness in local 
foreign exchange rates. 

At London, spot bills were quoted up to the final 
day of the half-year at 244%, while bills to arrive were, 
as last week, accepted at 134@1%%. At Paris the 
charge for spot bills was 214%, but future deliveries 
were named 244%. Berlin quoted 314% for spot and 
274% to arrive. No radical changes were made yester- 
day, the first day of the new half-year, except that the 
charge for negotiating spot bills is now down to nearer 
the same level as bills to arrive. The detailed range 
at the principal foreign centres at the close last night 
was as follows: London, 1%% for spot bills and 
134 @1%% for bills to arrive. Paris, 244% and 244%; 
Berlin, 3% for both spot bills and bills to arrive. 
The Bank of Bengal this week lowered its rate from 
4% to 3%. 





The Bank of England on Thursday reported strik- 
ing changes in its more important accounts, and al- 
though the weakness shown at first appeared serious, 
a little closer examination brought out the fact that 
the drop in the reserve ratio was due less to a shrinkage 
in bullion than to an extraordinary expansion in de- 
posits and also in loans. Such movements are not 
rare at the half-yearly period, and from the eagerness 
of brokers to buy bills, the expectation manifestly is 
that funds will become so plentiful in London that the 
Bank will lose control of the money market. The 
total reserve decreased $8,540,000, the ratio of reserve 
to liabilities falling from 49.85% last week to 42.77% 
this week, showing a decline of fully 7% in one week; 
the proportion, however, has not infrequently been 
below 40% at the turn of the half-year. That the 
stock market called for assistance on a large scale 
during its fortnightly settlement (when the contango 
rate on American stocks was 414%) is revealed by the 
abnormal increase of $44,835,000 in loans. Ordinary 
deposits expanded even more—$52,215,000. Pub- 
lic deposits fell $15,940,000. According to our special 
cable from London, the Bank of England shows a loss 
of £645,752 bullion and held at the close of the week 
£42 ,396,351. Our correspondent further advises us 
that the movement into the Bank was made very 





largely of purchases in the open market, imports hav- 
ing been light and mainly from Egypt. Shipments to 
the interior of Great Britain were rather heavy. Ex- 
ports were moderate, South Africa getting most of the 
gold sent out. The details of the movement into and 
out of the Bank were as follows: Imports, £331,000 
(of which £34,000 from Egypt, £16,000 from Austra- 
lia and £281,000 bought in the open market); exports, 
£156,000 (of which £150,000 to South Africa and 
£6,000 to Gibraltar), and shipments of £820,000 net 
to the interior of Great Britain. 





New York has passed July 1 tranquilly. The feared 
stringency in call money rates proved of only mild 
form, the maximum charged on Thursday having 
been only 344% and yesterday only 3144%. The most 
significant development during the current week has 
not been in collateral loans, but in discounts. Finan- 
cial institutions have ceased accepting bills at 444% 
or even 434%, save in exceptional cases. The usual 
minimum is now 5%, and as the supply of bills is in 
excess of the demand, the easiness in money that is 
looked for during July may not be accompanied by a 
corresponding reduction in quotations for commercial 
accommodation. This firmness in discounts has arisen 
in spite of a falling off to some extent in the volume of 
business reported by the mercantile community, and 
by aslackening in the output of new bills. Apart from 
this, the final week of June has proved remarkably un- 
eventful. Time money has been in only light demand. 
chiefly for over-the-year maturities; these have been 
obtainable usually at 454%. The detailed range for 
time loans is as follows: 3 to 314% for sixty days; 
3144@3%4% for ninety days and four months; 4 to 
414% for five months; 444% for six months and 4% 
to 434% for longer maturities. The maximum rate 
for call money each day until Thursday was 3%, but 
there was then a rise to 314% and the ruling rate that 
day was 3%. Yesterday the range was 244@34%, 


with most of the business done at 34%. The 
average ruling rate for the week has been 3%. Com- 


mercial paper closes the week on the basis of 434 to 
514% for the best grades of four to six months’ single- 
name bills, 544 to 6% for less attractive names and 
416 to 5% for sixty to ninety days’ endorsed bills re- 
ceivable. 





When quotations for sterling break during the closing 
week of June to new low levels for the year the con- 
ditions demand investigation in order to arrive at a 
satisfactory understanding of the movement. New 
York has this week witnessed the phenomenon of 
falling exchange during the preparations for the Lon- 
don fortnightly settlement and the more elaborate 
requirements incidental to the ending of the half-year. 
What causes have been at work? It will be necessary 
to go back a few months, to the time when we were 
shipping gold in large quantity to London, when our 
foreign trade was showing larger imports than exports, 
when European investors were looking askance at 
American security offerings and when money was dear 
in London. Since then pronounced changes have 


occurred. Our exports are exceeding our imports, 
European investors have subscribed for many million 
dollars’ worth of new bonds and notes which are being 
paid for in installments, and money is now in super- 
abundant supply abroad at rates very much below 
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those current here. Thus our indebtedness to Europe 
was greatly reduced some time ago, our supplies of 
commercial remittance are increasing (due partly to 
falling prices), securities are now being paid for and 
finance bills are being drawn by local bankers in larger 
volume than is generally realized. 

The easy tone in exchange is also fostered by acon- 
viction abroad that the Bank of England will this 
month lose control of the money market and that rates 
will fall to abnormally low levels, a reading of the 
early future that may or may not prove accurate. 
Just how the turmoil in our stock market will affect the 
international monetary position cannot yet be stated; 
frequently foreigners buy stocks when a serious decline 
occurs here; but on this occasion the sales have, it is 
believed, preponderated. Should liberal advantage 
be taken of the low prices now prevailing, the possi- 
bility of gold imports from Europe would not be re- 
mote. Both London and Paris have expressed will- 
ingness to accept our finance bills, so that exchange 
may go still nearer the gold-import point. The cheap- 
ness of money abroad is a consideration to be kept 
actively in mind. 


Compared with Friday of last week, sterling on 
Saturday for demand and cable transfers was firm, 
the quotations being 4 8620 to 4 8625 for the former 
and 4 8645 to 48650 for the latter; sixty days was 
slightly easier at 48435 to 48440. Oa Monday the 
market was strong, with demand quoted at 4 8625 to 
4 8630, cable transfers 4 8660 to 4 8670 and sixty days 
4 8445 to 48450. On Tuesday demand declined to 
48615 to 48620, cable transfers to 4 8650 to 4 8655 
and sixty days to 48440 to 48445. On Wednesday 
demand fell to 4 8595 to 4 86, cable transfers to 4 8625 
to 48635 and sixty days to 48430 to 48435. On 
Thursday the market was well supplied with bills; 
the range closed at 48585 to 48590 for demand, 
4 8620 to 4 8625 for cable transfers and 4 8420 to 4 8430 
for sixty days. On Friday quotations moved irreg- 
ularly, closing at the bottom, only 4 8534 being bid for 
demand and 4 86 for cable transefrs. 

The following shows the daily posted rates for 
sterling exchange by some of the leading drawers. 





























Fri., Mon., | Tues., | Wed., | Thurs.,| Fri., 
June 24|June 27|June 28|June 29|June 30) Julyj_§ 

Brown {69 days!4 85 85 85 85 85 85 
ee ee \Sight__|4 874% 87 87 87 87 87 
Kidder, Pea- (60 days!4 85 85 85 85 85 85 
boar & Oo... ...... \Sight__|4 87 87 87 87 87 87 
Bank of British {60 days!4 85 85 85 85 85 85 
North America--_--\Sight..|4 87% 87 87 87 87 87 
Bank of {69 days!4 85 85 85 85 85 85 
Se \Sight__|4 874% 87% 87% 87% 87 87 
Canadian Bank {60 days'4 85 85 85 85 85 85 
of Commerce------\Sight..'4 87 87 87 87 87 87 
Heidelbach, Ickel- S60 days 4 85 85 85 85 85 85 

heimer & Co_._..--|Sight..|4 87% 87 87 8614 86% | 86% 
Lazard {60 days 4 85 85 85 85 85 85 

Freres ..........-.|Sight..'4 87 87 87 87 86% 86% 
Merchants’ Bank J60 days 4 85% 85 85 85 85 85 

or Ceenen. .-.....- \Sight_- i4 87 1 87 87 7 86% 86% 

i 





The market closed on Friday at 4 8415@é4 8425 for 
60 days, 48575@4 8580 for demand and 4 86@ 
4 8610 for cables. Commercial on banks was quoted 
at 4 8314 @4 83%4 and documents for payment 4 8314 
@4 8314. Cotton for payment ranged from 4 88@ 
4 8314, grain for payment from 4 83144 @4 8334. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 











| Received by | Shipped ‘by Net Interior 

Week ending July 1 1910. le Y. Banks.|N. ¥, Banks: Movemet. 
tN I ET TRE ee $7,174,000] $5,434,000|Gain. $1,740,000 
Gora! 21 Vuh WARE Dn 1;800,000} -*. 1,080,000{Gain ~ 710,000 
Total gold and legal tenders. ____- | $8,974,000 $6;524,000/Gain $2,450,000 











With the Sub-Treasury operations the result is as 
follows. 














Into Out of Net Change in 

Week ending July 1 1910. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above - $8,974,000 $6,524,000|/Gain $2,450,000 
Sub-Treasury operations. ---...--.-- 30,100,000 39,000,000|Loss 8,900,000 
Total gold and legal tenders. -- - -- $39,074,000} $45,524,000}Loss $6,450,000 





The following table indicates the amount of bullion 
in the principal European banks. 























June 30.1910. July 1 1909. 
Banks of 
Gold. | Silver. Total. Gold. Silver. Total. 
£ | £ £ £ £ 

England_-_| 42,396,351); ___. .--. 42,396,351; 41,073,202} ______- 41,073,202 
France --. 136,157,200) 35,280 ,680|17 1,437 ,880|147 ,957 ,520| 35,987 ,720/183 945,240 
Germany | 43,006,050) 15,315,600) 58,321,650) 43,791,100) 13,822,200] 57,613,300 
Russia _--|137,617,000, 8,547,000)146,164,000/124,897,000} 8,925,000/133,822,000 
Aus.-Hun_ 55,501,000 13,414,000) 68,915,000} 56,666,000} 13,020,000} 69,686,000 
Spain --_--| 16,255,000! 31,361,000} 47,616,000) 15,970,000} 32,435,00C] 48,405,000 
Italy ..- a 39,029,000; 3,920,000) 42,949,000} 38,510,000} 4,725,000) 43,235,000 
Neth’lands| 8,831,000) 2,416,900) 11,247,900] 10,115,000) 3,574,100] 13,689,100 
Nat.Belg..| 4,338,667) 2,169,333) 6,508,000} 4,326,000} 2,163,000} 6,489,000 
Sweden __| 4,448,000) -...---- 4,448,000} 4,379,000)  _______- 4,379,000 
Switz’land| 5,610,000) -...---- 5,610,000) 4,734,000) -_____-- 4,734,900 
Norway --| SOL Oe. Sindee be 1,681,000; 1,633,000} —........ 1,633,000 
Tot. week/494,870,268/112,424,513/607 ,294 781/494 ,052,722/114 ,652,020|608 ,704,742 
Prev. week |495,375,530}112 ,494 663/607 ,870,193/ 194.454 ,861/114,498 673/608 953,534 

! 























THE POSTAL SAVINGS BANK LAW. 


Probably no piece of financial legislation was ever 
enacted in the United States concerning the probable 
workings and outcome of which so much uncertainty 
is felt as the Postal Savings Bank Law, put on the 
statute books last week. It is conceivable that it 
may work in any of a number of different ways. The 
problem would be difficult enough if we were dealing 
merely and solely with the creation of a postal bank 
system. But the truth is, this Postal Bank Law was 
not passed with any such single purpose in view. The 
Administration had other objects in view, some 
plainly avowed and others not denied, though not 
openly declared. The result is that we have not alone 
a law for establishing Federal postal savings deposi- 
tories, but also a law embodying other schemes of 
legislation, more particularly the issue and redemption 
of United States bonds. 

The promoters of the scheme had in mind the idea 
of providing a market for new bond issues of the Gov- 
ernment, and possibly also a resting place for exist- 
ing issues, besides which the thought appears to be 
entertained that, through the building up of postal 
savings deposits and their investment in United States 
bonds, a way to the solution of our currency problem 
through the establishment of a Central Bank may be 
found. The clauses in the new law relating to the 
issuance, redemption and refunding of United States 
Government bonds are quite as important as those 
creating postal depositories, though the one set seems 
to be incidental to the other. 

The most remarkable thing about this Postal Sav- 
ings Bank Law is that Congress was apparently in- 
different about it, and if the President had not been 
so insistent the law would never have been enacted. 
A special dispatch from Washington published in the 
New York “‘Times”’ on Thursday of last week (the day 
after the adoption of the House Bill by the Senate) 
appears to state the situation correctly. This dis- 
patch says “it is admitted at the White House that 
there was no demand for the legislation from public 
men or politicians or from the bankers or business men 
of the country.” The dispatch might have gone fur- 
ther, ahd said that bankers almost‘without’ exception 
Were Opposed to the law, and considered its enactment 
venturesome and experimental; if not actually unwise. 
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The reason why, according to this correspondent of 
the “Times,” the President was so anxious to see the 
law enacted, was that he felt that “it represented the 
demand of a portion of the people who had small means 
of voicing their desires for Federal legislation. Among 
these are many foreigners who do not even have votes, 
but who are saturated with suspicion of practically 
all institutions for the encouragement of money saving 
except those which have the direct sanction and back- 
ing of the Government.’’ The argument here made 
has been employed many times, but it seems to us is 
entirely fallacious. The foreigners for whom such pa- 
ternal care is being manifested are persons who view 
Government of every kind with distrust and suspicion. 
It is unlikely, therefore, that they would avail of the 
facilities provided by the new law. 

The extent to which money has been hoarded by 
persons of small means, whether foreigners or our own 
citizens, is, in our estimation, enormously exaggerated. 
The opportunities for the profitable employment of 
Savings are so numerous in this country and the aver- 
age of intelligence is so high that it seems extremely 
improbable any very considerable sums in the aggre- 
gate should be left idle or kept in hiding. Only the 
very ignorant would be apt to resort to the practice, 
and their hoards, we may be sure, would not be 
reached even by a postal savings bank scheme. It is 
possible that those having small accumulations in the 
remoter parts of the country at present without saving 
bank facilities, and who invest these small accumula- 
tions in one way or another, may look with favor upon 
a Federal savings bank and turn over to it the care of 
their accumulations from time to time. But 
that appears to be the only plausible reason there is 
for the postal bank proposition. Certainly it is in- 
conceivable that in the thickly settled communities 
where savings bank facilities exist in abundance, 
and particularly in the Eastern and Middle States, 
where savings bank deposits are of enormous magni- 
tude, any depositor should want to withdraw his funds 
from existing institutions paying 314% or 4% interest 
per annum in order to put the money in a postal sav- 
ings bank where only 2% can be obtained. 

The law creates a board of trustees, consisting of the 
Postmaster-General, the Secretary of the Treasury 
and the Attorney-General, for the control, supervision 
and administration of postal savings depository offices. 
This board is empowered to designate such post 
offices as it may select to be postal savings depository 
offices. Any person of the age of 10 years or over 
may open an account and make deposits in his or her 
name. Deposits must be made in one dollar or multi- 
ples thereof. In order, however, that smaller amounts 
may be accumulated for deposit, any person may pur- 
chase for 10 cents from any depository office a postal 
savings card to which may be attached specially pre- 
pared adhesive stamps to be known as postal savings 
stamps, and when the stamps so attached amount to 
one dollar or a larger sum in multiples thereof, includ- 
ing the 10-cent postal savings card, the same may be 
presented as a deposit for opening an account. No one 
is permitted to deposit more than $100 in any one 
calendar month, nor may the balance to the credit 
of any one person ever exceed $500, exclusive of ac- 
cumulated interest. Any depositor may withdraw 
the whole or any part of the funds deposited to his or 
her credit, with the accrued interest, upon demand 





and under such regulations as the board of trustees 
may prescribe. Interest is to be allowed at the rate 
of 2% per annum and to be credited once a year. 

All the arguments of the Administration proceed 
on the assumption that the deposits in these new 
postal savings institutions are to be very large ulti- 
mately. But what we have said above would seem 
to show that expectations may be disappointed in 
that respect. Only in the localities remote from ordi- 
nary savings institutions is the postal savings bank 
likely to attract deposits at the low rate of interest of 
2%. On the idea that the postal savings depositories 
will get considerable deposits in the aggregate, elabor- 
ate provisions are found in the law for investing such 
deposits. We may quote again from the Washington 
correspondent of the New York ‘“Times” to show the 
possibilities suggested in that regard. The following 
extract is taken verbatim from the dispatch referred to: 


It was said at the White House this evening that when 
the problem of the creation of a Central Bank of issue comes 
up the postal savings funds would afford a decided help in 
the settlement of the question of retiring the national bank 
circulation and taking care of the 2% bonds, which now se- 
cure that circulation in great part. That is only one way 
in which the new Act may assist the financial operations 
of the Government. 


Another way would be in the refunding of the $63,000,000 
of 1908-18 3% bonds now subject to call. Under the opera- 
tion of the postal bank law these bonds could be withdrawn 
and the new 244% bonds issued in their stead. 


A third way, and the one most likely to be called into use, 
is that of providing funds for the Panama Canal work. The 
Panama bonds now authorized can hardly be issued unless . 
Congress takes action to equalize the circulation tax. But 
if they were issued at 244%, which is below an investment 
basis, the postal bank could take them and the great canal 
drain on the Treasury could be relieved. 


All three of these possibilities were discussed at the White 
House this evening and were accepted as some of the benefits 
to the Government of the new law. 


To a proper understanding of the foregoing remarks, 
it becomes necessary that we should have a clear idea 
of what the investment requirements are. These are 
set out in Section IX. of the law. This provides that 
the postal savings deposits “shall be deposited in sol- 
vent banks, whether organized under national or 
State laws, being subject to national or State super- 
vision and examination, and the sums deposited shall 
bear interest at the rate of not less than 214% per an- 
num, which rate shall be uniform throughout the 
United States and Territories thereof.’’ Thus the de- 
posits may go either to national or to State banks, 
provided that they are subject to national or State 
supervision and provided that the banks pay 244% 
interest on the same. As only 2% interest is to be 
allowed to deposits in the postal savings institutions, 
the difference between this and the 214% which the 
depository banks would have to pay would constitute 
a fund out of which to meet the expenses of conducting 
the postal savings institutions. 

The depository banks, in addition to the other con- 
ditions enumerated, must furnish “such security in 
public bonds or other securities, supported by the tax- 
ing power, as the board of trustees may prescribe.”’ 
In the bill as originally introduced in Congress in- 
demnity bonds could also be accepted as security, but 
no such authority exists in the completed Act. It is 


required that the funds received at the postal savings 
depository offices in each city, town, village and other 
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locality shall be deposited in banks located therein 
(substantially in proportion to the capital and surplus 
of each such bank), but the amount deposited in any 
one bank is at no time to exceed the amount of its 
paid-in capital and one-half of its surplus. If no such 
bank exists, or if none is willing to take the deposits 
on the terms named, then such funds are to be depos_ 
ited under the terms of the Act in the bank most con- 
venient to such locality. Five per cent, however, of 
all the funds received by the postal savings banks is 
to be kept with the Treasurer of the United States for 
the purpose of meeting the demands of depositors 
wishing to withdraw their deposits. 

If the investment provisions ended here, the ar- 
rangement would be a very simple one. But it is fur- 
ther provided that “if no such bank in any State or 
Territory is willing to receive such deposits on the 
terms prescribed, then the same shall be deposited 
with the Treasurer of the board of trustees and shall 
be counted in making up the reserve of 5 per centum.” 
Let no one get the idea, however, that this is merely 
an alternative provision, and that the board of trus- 
tees can only invest the funds in case the banks are un- 
willing or unable to take the same. Further down, 
we read that ‘“‘not exceeding 30% of the amount of 
such funds may at any time be withdrawn by the trustees 
for investment in bonds or other securities of the United 
States.” Thus 30% may at any time be invested in 
securities of the United States. It is then declared 
to be the intent of the law that the residue of such 
funds, amounting to 65% thereof, shall remain on de- 
posit in the banks in each State and Territory willing 
to receive the same under the terms of this Act. 

But note what use is to be made of this 65%. The 
law says it ‘‘shall be a working balance and also a fund 
which may be withdrawn for investment in bonds or 
other securities of the United States, but only by di- 
rection of the President, and only when, in his judg- 
ment, the general welfare and the interest of the 
United States so require.”” This, it will be seen, leaves 
the matter of withdrawing this 65% entirely in the 
discretion of the President, and this discretion is 
limited merely to the President’s judgment that “the 
general welfare and the interest of the United States 
so require.”’ There is no reference here to war, as in 
the bill as it originally passed the Senate. Hence, 
if at any time the Treasury should be in need of funds 
for one purpose or another, and the Government 
wanted to make a bond sale, the President would be 
entirely within his authority to withdraw the 65% of 
savings deposits on re-deposit with the banks, in addi- 
tion to the 30% previously withdrawn, and have the 
amount invested in Government bonds. There is no 
requirement that deposits once withdrawn from the 
depository banks by direction of the President, and 
invested in “bonds or other securities of the United 
States,” shall be returned and re-deposited in these 
banks, and thus we have the possibility that the whole 
amount of the deposits of the postal savings banks 
(all except the 5% required as a cash reserve fund) 
might ultimately be invested in U. S. Government 
securities and allowed to stay so invested. 

The investment provisions as they now stand are 
considerably changed from what they were when the 


bill was first drafted. As reported,on Jan. 28 last | 


by the Senate Committee on Post Offices and Post 
Roads, and supposed to have the approval of the Ad- 





ministration, the bill allowed the making of invest- 
ments only in case the local banks should be unable or 
unwilling to receive the funds on the terms prescribed. 
In that event it was provided the funds might be in- 
vested “in bonds or other securities of the United 
States or in bonds or other securities in which invest- 
ment of the funds of savings banks is authorized by 
the law of the State or Territory in which such depos- 
its were received.” This, it will be seen, gave a broad 
line of investments, not limited to U. 8. Government 
obligations, and the proviso permitting investments in 
State and municipal securities was a concession to lo- 
eal sentiment which opposed the creation of Federal 
savings banks on the theory that the local communities 
would lose the benefit that might be derived from the 
local accumulations and savings that would otherwise 
find employment at home. Before the bill finally 
passed the Senate, it was altered so as to eliminate 
authority to invest in State and city securities. Per- 
mission to invest “in bonds and other securities of the 
United States’? was retained, but was conditioned the 
same as before on the failure of the local banks to re- 
ceive the deposits. A clause was added, however, 
saying that when, in the judgment of the President, 
war or any other exigency involving the credit of the 
Government so required, the board of trustees might 
withdraw all or any part of said funds from the banks 
and invest the same in U. S. securities. There was - 
the further proviso that investments should not be in 
securities bearing less than 214% interest. This 
would have shut out the $646,250,150 of 2% consols of 
the United States as a field for the investment of the 
postal savings deposits, and was, as a consequence, 
highly objectionable to Mr. Taft. In the House this 
limitation was removed, and now investment can be 
made, as we see, in all classes of U.S. securities, and, 
as already pointed out, the whole of the savings de- 
posits may in certain contingencies be invested in such 
securities. If, therefore, the object of the establish- 
ment of postal savings institutions was to provide a 
market for U. 8. bonds, the purpose has been attained 
—that is, as far as the language of the statute is con- 
cerned. 

The most important point, however, in connection 
with this feature, as also the other provisions of the 
law, is whether expectations that the deposits will be 
large shall be realized. We have already indicated 
some of the reasons that would appear to militate 
against the idea. Should the volume of the deposits 
nevertheless ultimately mount up to great magnitude, 
reaching $500,000,000 to $1,000,000,000, as some of 
the advocates of the scheme seem to think will be the 
case, some embarrassing possibilities might ensue in 
the operation of the law. In the first place, the 5% 
cash reserve fund would produce further accumula- 
tions of money in Treasury vaults which ought really 
to be in the channels of circulation. This has refer- 
ence to quiet, normal conditions in the industrial and 
financial world. Suppose, however, that a period of 
distrust should arise, leading to sudden and general 
withdrawal of deposits from the postal banks. In that 
event the 5% cash held would be plainly inadequate, 
and the Government would have to supply itself with 
cash from other sources. If it had some of the funds 
on deposit with the local banks, these would be called 
upon for the additional cash. If the period were one 
of financial disturbance, this call of the Government 
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might come concurrently with the withdrawals of 
frightened private depositors from the same institu- 
tions, thus accentuating the stress. If the Govern- 
ment had no money on deposit with the local banks, 
it would have to sell its holdings of Government bonds 
in order to realize the necessary cash; but a period of 
panic would be plainly unpropitious for the sale of even 
U.S. Government bonds. As already indicated, the 
law expressly provides that “any depositor may with- 
draw the whole or any part of the funds deposited to 
his or her credit, with the accrued interest, upon de- 
mand.” There is no requirement of 60 or 90 days’ 
notice, as exists with many of the ordinary savings 
institutions. 

These are mere possibilities, and in our estimation 
it is not probable they will occur, as the 2% rate of in- 
terest allowed on savings deposits is not enough to 
attract a very large volume of deposits. There is, how- 
ever, a further possibility—a much more likely one as 
it appears to us. The facilities of the postal banks 
might lie dormant until the advent of troublous times 
or a period of financial upheaval and general distrust. 
Then large numbers of people all over the country 
might for the moment lose confidence in the existing 
Savings institutions and withdraw their moneys from 
these savings institutions and transfer them to the 
safe-keeping of the Government. In that event, also, 
the Government would be confronted with a new and 
difficult problem, for money would be flowing into 
Government vaults at a time when it was par- 
ticularly needed in the channels of trade. Here, 
again, however, we are dealing purely withconjecture, 
and the whole thing merely bears out what was stated 
at the start, namely that the probable workings of 
the new statute are entirely involved in doubt. 








THE NEW UNDERWRITERS’ MOVEMENT FOR 
REDUCTION OF EXPENSES. 

Impelled by the rate-regulating movement already 
enacted into existence in several States and proposed in 
others, and now by the movement to set a statutory 
limit to the rate of commissions, the fire insurance 
companies are endeavoring to deal with the latter 
themselves. In this they are moving none too soon, 
since the argument of the persons who are urging State 
action is that after the companies have had the subject 
of expenses before them for years and have been 
unable to cope with it, there can be no just objection 
to letting the law attempt it in turn. All which we 
said on this subject last week, especially as to the 
distinction to be made and the principle involved, is 
sound. It is also certain that the ultimate and per- 
manent. lowering of the cost of insurance will come 
through better building construction and better habits 
of occupancy; yet this is necessarily a gradual process, 
and meanwhile people who want lower rates will follow 
the prevalent habit of looking to statute as the means. 
They will not concern themselves about principles, but 
will quite readily fall in with the notion that if the law 
can force expenses down, the law ought to do it. 

The companies are now trying to form ‘‘The Fire 
Underwriters’ Association,”’ the chief object announced 
being reduction of expenses and a consequent reduc- 
tion of rates. The articles of agreement fill more than 
two.columns of solid news type, and we can only give 
the chief points. The territory covered is New 
England and all the Atlantic States, including Texas, 





with other territory to be later included, except 
States ‘‘where such an agreement is now, or hereafter 
may be, contrary to law.”” No member may withdraw, 
except by unanimous consent or on three months’ 
notice. Commissions are to be limited to 10 and 15%, 
according to territory and class of risk. Lists of agents 
must be filed with the executive committee, and any 
appointment is revocable on request of the committee, 
for good cause. A fine of $100 to $1,000 may be im- 
posed by the committee for each violation of rule. 
The committee may examine books and put officers 
on oath, as well as receive complaints filed by one 
member against another; refusal to submit to examina- 
tion or to answer any question shall be deemed an 
admission of the truth of the charge. 

This is evidently an attempt to attain a strict control 
within the lines proposed. It must needs be a gentle- 
men’s agreement, for a serious question at once arises 
whether the penalties could be enforced, unless the 
offending member consented to treat the case as a debt 
of honor. The character of the movement is also 
recognized in the provision that a member that with- 
draws contrary to the rule “shall be deemed to have 
forfeited his honor,” and also that ‘‘the obligation of 
each member shall be based upon his personal honor 
and good faith.” 

The pending agreement covers adherence to the 
Association’s recognized rate schedule, except where 
the law forbids; but wherever the rules for reducing 
commissions are enforced, a rate reduction accordingly 
is promised. Assent is, however, conditional, for in 
advance of putting the agreement into operation a 
general meeting is to be called at which any company 
may withdraw assent if dissatisfied with the number 
of those in the agreement or because the dissentients 
are deemed enough in number or weight to make 
success improbable. 

The signers already number over a hundred, but 
very serious obstacles are in the way. The agents and 
brokers will resist, especially here in the city, and they 
are quite a power; following the commuters on the 
railways, they are already protesting that their ex- 
penses of living have risen and the 15% maximum 
commission proposed ought to be made 25%. There 
will be a temptation to companies to stay outside, in 
the hope of gaining something by independence of 
action. There will be a temptation upon those which 
agree—as there was in the compacts of many years 
ago—to violate the compact secretly, hoping thereby 
to reap an advantage while the rank and file are 
abiding by it. The Association will meet strong 
opposition from the habit in many States, and 
having expressed itself in anti-compact laws these 
many years past, of regarding any kind of agreement 
among the companies as tending straight to high rates 
and monopoly; this notion is utterly without sound 
foundation, yet it is still as potent as ever. Lastly, 
the persons, either within or without legislatures, who 
are pushing to get statutes for limiting commissions 
and expenses, will probably be encouraged rather than 
placated by this movement. They may say it is a 


belated one, caught up in the hope of forestalling 
legislation; they may urge that the law does not depend 
upon honor among gentlemen and it is better to adopt 
the more effectual remedy. 

A considerable part of the country is already 
excluded from this agreement by existing laws, and the 
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unthinking bitterness of the hostility is shown by the 
fact that in the Newport News case (already narrated in 
the “Chronicle’’) 21 underwriters were convicted 
of “conspiracy”? under the common law on Wednes- 
day, and a fine of $500 was imposed on each. This 
trial was in a police court, and the presiding justice 
said that more law to meet such cases is urgently 
needed in Virginia, although he had considered the 
common law sufficient. An appeal was at once taken. 
As further showing hostility, bills have just appeared in 
the Legislature of Louisiana which make more posi- 
tively difficult the defense of contributory negligence in 
cases of suits for damages because of personal injuries, 
and, with respect to health or accident policies, tend 
to deprive the companies of reasonable grounds of 
defense and greatly favor the success of fraudulent 
claims. 

The difficulties above stated are the chief ones 
which this pending underwriters’ movement must 
encounter, besides those inherent in competition itself, 
particularly for the best risks, such as all companies 
desire and will strive to get. Rate-compacts are no 
new thing, nor is it a new fact that commissions are 
admittedly high. The result of compacts of many years 
ago does not justify assuming that this one will prob- 
ably succeed; on the other hand, the conditions are 
more strenuous than formerly, since the present rush 
to turn regulative screws down hard upon all corporate 
business is a new factor. For the common defense, 
the companies ought to come together and stay 
together now, as never before. We dare not predict 
the result, yet we say unhesitatingly that the move- 
ment is in the interest of the whole public, in respect 
to both expenses and rates, since a reckless competi- 
tion is always hurtful and the great need of under- 
writing—for its own sake and as a condition of ability 
to render real service—is to get upon a basis where it 
can be sure of a living profit and of rest from attack. 








THE NEW POWERS REGARDING THE ISSUE OF 
GOVERNMENT BONDS. 


As noted in our article on the Postal Savings Bank 
law on a previous page, that new statute also contains 
important provisions for the issuance of United States 
bonds in certain contingencies. In the main these 
provisions are predicated upon the idea that savings 
deposits in the postal depositories will be of huge 
magnitude, a fact which remains to be proved. Some 
of the provisions, however, are capable of independent 
use, no matter whether the expectation of large de- 
posits shall be realized or not. In order, therefore, that 
due prominence may be given to that part of this 
scheme of financial legislation, we treat these pro- 
visions separately in the present article. 

One of the purposes of the new law is seen in Sec- 
tion XI., which has reference to the savings funds 
that may be available for investment in United States 
bonds. As we show in our preceding article, 30% of 
the deposits will always be available for that purpose, 
and in certain contingencies as much as 95%. This 
invests with significance the provisions of Section XI. 
The section in question provides ‘‘that whenever the 
trustees of the postal savings fund have in their pos- 
session funds available for investment in United States 
bonds, they may notify the Secretary of the Treasury 
of the amount of such funds in their hands which they 





desire to invest in bonds of the United States subject 
to call.”” The Secretary of the Treasury is thereupon 
(if there are United States bonds subject to call) to 
call for redemption an amount of such bonds equal to 
the amount of the funds in the hands of the trustees. 
The bonds so called are to be redeemed at par with 
accrued interest at the Treasury of the United States 
on and after three months from the date of the call. 
It is provided “that the said bonds when redeemed 
shall be reissued at par to the trustees without change in 
their terms as to rate of interest and date of maturity.” 
There is, however, the further provision “that the 
bonds so reissued may, in the discretion of the Secretary 
of the Treasury, be called for redemption from the 
trustees in like manner as they were originally called 
for redemption from their former owners whenever 
there are funds in the Treasury of the United States 
available for such redemption.”’ Only the 3% bonds 
of the United States are now subject to call and there 
are about $64,000,000 of these 3s still outstanding. 

The provision requiring the Secretary of the Treasury 
to call the bonds for redemption and then to reissue 
them at par at the same rate of interest seems at first 
a little difficult to understand, but it may be there is 
a studied purpose in it. The expenses of conducting 
the postal savings banks will have to be provided out 
of the margin between the 2% interest to be allowed 
on the deposits and the 214% interest which the local 
banks have to pay the Government (if they take these 
savings funds on re-deposit under the terms of the 
Act), or the difference between the 2% allowed and 
the rate of interest borne by the Government bonds 
in which investments may be made But there are 
$646 ,000 ,000 of the consols of 1930 outstanding, and 
these bear only 2% interest. If, therefore, investments 
in these were made under the general permission given 
to investin U. S. bonds—and as these bonds have 
greatly declined during the last two years, the Govern- 
ment is especially desirous of creating a new source of 
demand for them—there would be no margin out of 
which to meet the expenses of the postal banks. In 
such a contingency the calling of the 3 per cents and 
turning them over to the trustees at the old rate of 
interest would serve to some extent as an offset to the 
lack of any margin for expenses in the case of holdings 
of 2% consols. 

The new law also grants authority for the emission 
of an entirely new issue of Government bonds. This 
authority is contained in Section X of the Act and 
authorizes the issuance of a 244% obligation of the 
United States. These bonds are to be redeemable 
at the pleasure of the United States after one year 
from the date of their issue and are to be payable 
twenty years from such date, both principal and inter- 
est being payable in U. 8S. gold coin of the present 
standard. It is expressly declared that they shall not 
be receivable as security for the issue of circulating 
notes by national banking associations. In other 
words, these bonds will be distinctly for the needs of the 
postal savings banks. Section X makes them avail- 
able for the postal savings funds in two ways: (1) the 
board of trustees may invest directly in the same, and 
(2) it is provided “that any depositor in a postal sav- 
ings depository may surrender his deposit, or any part 
thereof, in sums of $20, 40, $60, $80, $100, and mul- 
tiples of $100 and $500, and receive in lieu of such 
surrendered deposits” the new 214 per cents. 
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But under what conditions may these new 2)4s be 
brought into existence? There are two ways in which 
this may be done: (1) “When there are outstanding 
bonds of the United States subject to call, in which 
case the proceeds of the bonds shall be applied to the 
redemption at par’ of such bonds, and (2) “at times 
when, under authority of law other than that con- 
tained in this Act, the Government desires to issue 
bonds for the purpose of replenishing the Treasury.” 
In this last event, the issue of bonds under authority 
of the present Act is to be in lieu of the issue of a like 
amount of bonds under previous laws. One of the 
issues of bonds authorized under ‘‘other law’ are the 
Panama Canal bonds. By Section XXXIX. of the 
tariff law of last year authority to issue $290,569 ,000 
at a rate not exceeding 3% interest is given. The 
new 244s might be issued in lieu of these 3 per cents, 
though it does not seem probable that a 244% bond 
could be floated without the circulation privileges. 
The Panama 3 per cents cannot be issued at less than 
par, while there appears to be no similar prohibition 
in the case of these 24s. 

We have thought it best to thus summarize these 
bond issue provisions of the new law. Whether they 
will ever be availed of, or whether they will be found 


to have any real utility, remains for the future to 
determine. | 








— 


ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 


—The public sales of bank stock this week aggregate 93 
shares, of which 66 shares were sold at the Stock Exchange 
and 27 shares at auction. The transactions in trust com- 
pany stocks, all auction sales, reach a total of 57 shares. 
The table below, given in our usual form, shows the actual 
sales of New York City bank stocks made during the week 
at auction and at the Stock Exchange. Extensive tables 
showing the bid and asked quotations, deposits, surplus, 
&c., of banks and trust companies in all important cities in 
the United States are published monthly in the “Bank and 
Quotation” Section, the July issue of which accompanies to- 
day’s “Chronicle.” Bid and asked quotations for all New 
York City bank and trust company stocks are also published 
weekly in another department of the paper, and will be found 
to-day on pages 22 and 23. 








Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*45 Commerce, Nat. Bank of__ 205 208 205 June 1910— 210 
*21 Fourth National Bank_____ 182 184 184 June 1910— 187 
27 Northern Bank___________-_ 100 100 100 June 1910— 100 
TRUST COMPANIES—New York. 
15 Title Guar. & Trust Co_____ 475 475 475 Feb. 1910— 550% 
2 United States Trust Co__..71176 71176 271176 May 1910— 1226 
TRUST COMPANY—Brooklyn. 
40 Home Trust Co__._____._. 110 110 110 Mch. 1910— 115 
* Sold at the Stock Exchange. wz Ex-dividend. 


—The amount paid over to the Government under the 
new Corporation Tax Law amounted to over $17,000,000 on 
June 30, when the assessments were required under the law 
to be met. The receipts represent considerably more 
than half the estimated yield, which has been placed at 
about $27,000,000. It is understood that ten days’ 
grace will be allowed before the penalty for delinquents 
will become applicable, the law in fact seeming to 
imply that this allowance of further time is to be 
granted, for it states ‘‘and to any sum or sums due and un- 
paid after June 30 in any year, and for ten days after notice 
and demand thereof by the Collector, there shall be added the 
sum of 5% on the amount of tax unpaid and interest at the 
rate of 1% per month upon said tax from the time the same 
becomes due.” 

—Edward Brylawski has been elected a member of the 
Governing Committee of the Philadelphia Stock Exchange, 
to succeed Horace H. Lee, who recently became Secretary 
and Treasurer of the Exchange. The Philadelphia Ex- 
change, following the action of the New York Stock Ex- 
change, will remain closed to-day (Saturday) and will not 
reopen until Tuesday, the 5th. 

The New York Produce Exchange and the Pittsburgh 
Steck Exchange also decided in favor of the three days’ re- 
cess this week. 




















—The Postal Savings Bank Bill, which we review in an 
editorial article on another page, was signed by President 
Taft on Saturday last, June 25. 

—tThe bill providing for the issuance of certificates of in- 
debtedness to the amount of $20,000,000 for the comple- 
tion of existing irrigation projects was amended in confer- 
ence, after its Pre on June 22 by the Senate, which had 
amended the House bill by eliminating the provision requir- 
ing the approval of plans for reclamation projects by engi- 
neers in the army before the work shall begin. As finally 
agreed to by the Senate on June 24, and by the House on the 
following day, the decision is left ultimately with the Presi- 
dent. An examination is required by the Board of Engi- 
neers, but it must report to the President instead of hav- 
ing the final say in the matter. 


—Congress also before its adjournment agreed to the con- 
ference report. on the so-called ‘‘campaign publicity bill,” 
providing for publicity for contributions made in elections 
at which Representatives in Congress are elected. This bill 
was signed by the President on the 25th ult. 


—A bill amending the Bankruptcy Law was also signed by 
President Taft on June 25. 


—The Scott bill, prohibiting future transactions in cotton, 
was passed by the House of Representatives on June 24 by 
a vote of 160 to 41. The Senate took no action on the bill. 
The measure was discussed in an article in the ‘‘Chronicle’ 
of April 30. 


—The joint resolution authorizing the appointment of a 
commission for the promotion of universal peace, passed by 
the House on June 20, passed the Senate on June 24. The 
commission, which has two years in which to make its final 
report, is authorized to ‘‘consider the expediency of utilizing 
existing international agencies for the purpose of limiting 
the armaments of the nations of the world by international 
agreement, and of constituting the combined navies of the 
world an international force for the preservation of universal 
peace and to consider and report upon any other means to 
diminish the expenditures of government for military pur- 
poses and to lessen the probabilities of war.’’ The expendi- 
tures of the commission are limited to $10,000. 


—One of the measures which failed of enactment at the 
session of Congress which concluded last Saturday was that 
intended to equalize the rate of taxation on national bank 
circulation secured by deposits of United States bonds. 
Legislation providing for the adjustment of the tax had been 
recommended to Congress by Secretary of the Treasury 
Franklin MacVeagh in January, and a bill designed to carry 
out the recommendations of the Secretary was introduced 
in the House by Representative Vreeland on Jan. 27. Be- 
yond the fact that the bill was ordered reported to the House 
by the House Committee on Banking and Currency, on 
March 11, no further action on the measure was taken. 

—Another bill which failed to become a law at the late ses- 
sion of Congress is that known as the Stevens bill, governing 
the issue of bills of lading. The measure as passed by the 
House on June 6 was given in these columns June 11. It 
failed to receive consideration in the Senate before adjourn- 
ment. 

—There has been no report on the resolution of the 
House in which was sought information from the Department 
of Justice with regard to the United States Steel Corporation, 
bearing on the steel and iron industry and the question 
whether there had been a combination in violation of the 
Sherman anti-trust law. Lloyd W. Bowers, Acting Attor- 
ney-General, in an answer to the resolution on June 25, is 
quoted as saying that it is considered that a report at this 
time, such as the resolution contemplates, would be mani- 
festly incompatible with the public interest and should be 
withheld in accordance with the terms of the resolution itself. 
He also adds: 


“‘Several statements and communications have peen made to this Depart- 
ment at different times, and data of various kinds have been furnished to 
or procured by the Department concerning the matters covered by the 
resolution. Such statements and communications, however, were essen- 
tially confidential, even when not so expressly declared; further investiga- 
tlon at any time would be greatly hampered by publication of the depart- 
mental data, and the matters to which the resolution of the House of 
Representatives relates are closely akin to Important litigation already 
pending in the Supreme Court and now near decision.” 


—President Taft this week appointed Daniel Parish Kings- 
ford as Superintendent of the New York Assay Office, to 
succeed Kingsbury, Foster, resigned. The appointment 
takes effect Aug. 1,. Mr. Kingsford was the Stock Exchange 


member of the firm of Cuyler, Morgan & Co., which was dis- 
solved on April 30. 
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—William T. Thompson has been appointed Solicitor of 
the U. 8. Treasury, to take the place of Maurice D.O’Con- 
nell, resigned. Mr. Thompson, who has served for two 
terms as Attorney-General of Nebraska, will assume his new 
office Oct. 1. 

—Two members of the U. 8. Senate diedjthis week—Sena- 
tor Samuel D. McEnery of Louisiana, whose death occurred 
on Tuesday, the 28th ult., and Senator John W. Daniel of 
Virginia, who succumbed to an attack of paralysis on the 
following day. 

—Edwin S. Holmes Jr., formerly Assistant Statistician in 
the Bureau of Statistics in the Department of Agriculture at 
Washington, who was indicted on charges in connection with 
the issuance of advance information on the 1905 cotton report, 
pleaded guilty on June 29 to a technical violation of the law. 
He was fined $5,000 and was released upon its payment. 
On June 24 two others who were alleged to have been in- 
volved in what are known as the ‘‘cotton leak’ cases also 
pleaded guilty to technically violating the law, and were 
fined. They are Moses Haas, who paid a fine of $6,000, and 
Frederick A. Peckham, who paid $5,000 fine. It had been 
recommended by the Department of Justice that no peni- 
tentiary sentence be imposed. The indictments which 
had been pending in New York in the cotton cases 
against Theodore H. Price and the other defend- 
ants were dismissed on Thursday by Judge Hand in the 
U.S. Circuit Court in New York, in accordance with instruc- 
tions from Attorney-General Wickersham at Washington. 
A Washington indictment against Mr. Price was quashed 
there several weeks ago. 

—Gov. Hughes signed on June 25 the Allen bill, which 
modifies the restrictions under the Armstrong law which 
prohibited the writing of more than $150,000,000 of new 
business by any life insurance company in any one year. 

—The degree of Doctor of Laws was conferred upon J. Pier- 
pont Morgan and Gov. Charles E. Hughes at this week’s 
commencement of Harvard University. Two years ago a 
similar title was conferred on Mr. Morgan by Yale College. 

—F. E. Baxter has been appointed State Superintendent 
of Banks in Ohio, to succeed B. B. Seymour, resigned. The 
appointment becomes effective July 5. Mr. Seymour was 
appointed to the post in 1908, the office having been created 
under the Thomas Banking Bill passed at that year ’s session 
of the Legislature. 


_-—The officials of the Van Norden Trust Co, of this city, 
in their plans for a change in the name of the institution 
have decided to adopt the appellation “ ‘‘Madison Trust Co.,” 
instead of the Park Trust Co. , as originally “contemplated. 
It was thought that the use of the latter name might tend to 
confusion with the National Park Bank; hence the abandon- 
ment of that title. Justice Giegerich of the New York 
Supreme Court has adjourned until Aug. 10 the hearing on 
the application to change the name of the trust company. 


—In the application made by Fisk & Robinson of this city 
for their discharge from bankruptcy, Stanley W. Dexter, the 
referee, has submitted a report recommending the granting 
of the petition, in which he says: 

It is apparent that the failure was an honest one, and caused by the in- 
vestment of capital too largely in inactive securities for which a ready mar- 
ket could not be found. Out of the great body of creditors only two are 
found, with comparatively insignificant claims, willing to assume the 
burden and responsibility of opposing the bankrupt’s discharge. 


The firm suspended on Feb. 1. 

— William Graff has been elected Cashier of the European- 
American Bank of this city, to succeed L. A. Parker, who this 
week resigned as Vice-President, Cashier and director. Mr. 
Graff had heretofore been Assistant Cashier, to which office 
George F. Hall has been chosen. The bank has taken steps 
to change its name to the Security Bank of the City of New 
York. 

—The Public Bank of this city, at 81: Delancey Street, 
has increased its capital from $100,000 to $200,000. The 
new capital became operative last week. The institution has 
arranged to open a branch at Madison Avenue and 116th 
Street. 

—Julian M. Gerard was this week elected a Vice-President 
of the Knickerbocker Trust Co. of this city to succeed Joseph 
T. Brown, who recently retired on account of ill-health. 
Mr. Gerard had formerly held a vice-presidency in the insti- 
tution, but resigned in 1906. 

—Schedules in bankruptcy of the Stock Exchange firm of 
Tracy & Co. of this city, which suspended in May 1909, 
were filed on Thursday. They are said to‘show liabilities 











of $1,480,840, of which $209,000 are partly secured and } banks in the interest of the creditors. 


$1,271,840 are unsecured. The nominal assets are reported 
as $444,280. 

—John E. Backus has been elected President of the Queen 
County Trust Co. of Jamaica, L. I., to succeed William M. 
Griffith, who resigned in February. The new President 
advances from the office of First Vice-President, to which 
Robert B. Austin, already a member of the company’s board 
of directors, has been chosen. Mr. Backus is Treasurer of the 
Cord Meyer Development Co., a director of the Empire State 
Surety Co., the Long Island Bond & Mortgage Guarantee 
Co., the Williamsburgh City Fire Insurance Co., and a trustee 
of the Jamaica Savings Bank. 


—Frederick W. Flottwell has been promoted from the post 
of Assistant Cashier of the Brooklyn Bank of Brooklyn 
Borough to the cashiership of the institution. With regard 
to the recent sale of 21 shares of the bank’s stock at 117 per 
share, a falling off of 18 points since June 15—the Brooklyn 
“Eagle” says: ‘‘This slump is said to bear no relation to the 
earning capacity of the bank itself, but is simply the result 
of the failure of the defunct International Trust Co. to 
meet its notes which fell due on June 15. It will be remem- 
bered that the Brooklyn Bank, at the time of its suspension in 
1907, was a branch of the International Trust Co. The 
latter, in securing control of the bank, gave its notes for 
the latter’s stock. These notes were to mature in two years. 
When they fell due on the 15th of this month (June) the trust 
company, which is now in liquidation, could not meet them, 
and this forced some 1,500 shares of Brooklyn Bank stock on 
the market. All of these shares, with the exception of some 
60, were taken up by the strong interests now behind the 
bank. The quotation of 117 is based upon the sale of 21 
shares which recently changed hands.” The bank, which 
was re-opened in June 1908, has a capital of $300,000. 


—Charles L. Farrell was this week elected President of 
the Essex County National Bank of Newark, N. J., to suc- 
ceed Benjamin Atha, resigned. Mr. Farrell became iden- 
tified with the institution as Vice-President in December 
1909. He had previously been a Vice-President of the Irving 
National Exchange Bank of New York. The Essex County 
National is now the third largest national banking institution 
in Newark. We note that in the last report to the Treasury 
Department its deposits were $7,344,179; surplus and profits, 
$1,454,261, in addition to $1,000,000 capital; and aggregate 
resources, $10,398,440. The official staff also ineludes: 
Frank B. Adams, Vice-President; George F. Reeve, Vice- 
President, and A. F. R. Martin, Cashier. Besides the 
President and Vice-President, the following well-known 
Newark business men are also members of the direc- 
torate: Benjamin Atha, J. William Clark, Treasurer 
Clark Thread Co.; Joseph Ward Jr., retired capitalist; 
Wallace M. Scudder, publisher Newark ‘‘Evening News’; 
John R. Hardin, counsellor-at-law; Peter Hauck, P. Hauck 
& Co., brewers; W. Campbell Clark, President Clark Thread 
Co.; Felix Auld, L. Bamberger & Co.; B. Foster Wilkinson, 
Wilkinson, Gaddis & Co.; Henry G. Atha, Treasurer Atha 
Tool Co., and John J. Wright, of Clark, Nairn Linoleum Co. 


—Indictments growing out of the recent failure of the grain 
house of Durant & Elmore Co. of Albany, N. Y., through 
the alleged irregular use of bills of lading, were handed down 
by the Albany County grand jury on the 27th ult. The in- 
dictments were returned against Edward A. Durant, Presi- 
dent, and Gibson Oliver, Treasurer of the company; Henry 
C. Palmer, former freight agent of the Delaware & Hudson 
Co., and William R. Conley, grain inspector of the Albany 
Board of Trade. All are charged, it is stated, with grand 
larceny, in obtaining moneys from the National Commercial 
Bank and the First National Bank of Albany on false bills 
of lading. Bail, fixed at $10,000 in the case of Durant and 
Oliver and at $7,500 for Palmer and Conley, was furnished 
by each of the accused, and the hearing was set for the 
6th inst. The Albany offices of the company, which were 
turned over in May to the officials of the National Commercial 
and First National banks, in the name of its creditors, were 
closed on June 15, and the company’s effects were removed 
to the quarters in the First National Bank Building of Brace 
M. Gallien, an expert, who has been going over its books for 
the temporary managers. Edwin W. Elmore, Vice-President 
of the Durant & Elmore Co., according to a report in the 
Albany papers several weeks ago, intends to reorganize the 
Oneonta Milling Co., which, it is stated, belonged to his 
father, and was merely leased by Durant & Elmore. It had 
previously been stated that the Milling'C6. was owned by 
Durant & Elmore, and that it had been taken over by the 
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—An enviable record of growth is displayed by the I’rank- 
lin National Bank of Philadelphia with the conclusion of its 
first ten years of operation. To mark the completion of this 
period of existence, the bank has issued a folder setting out, 
as briefly as possible, the essential facts in connection with 
its progress since its organization. The institution opened 
for business in July 1900 with a capital and surplus of $1,- 
000,000 each; it has since paid from its earnings in dividends 
to its shareholders $1,010,000 and added $1,500,000 to its 
surplus, making that fund $2,500,000, and the total net earn- 
ings for the ten years, including undivided profits, approxi- 
mately $2,650,000. In October 1908 the bank took pos- 
session of the large office building at the northwest corner 
of Broad and Chestnut streets, which had been purchased 
from the Girard Trust Co. in 1902, and which is now carried 
on the books at an amount less than the present assessed 
valuation. In a table exhibiting the growth in the various 
items the deposits of the bank are now shown to be $32,291,- 
072 and the book value of the stock $364.99. J. R. Me- 
Allister is President, and his associate officers are J. A. 
Harris Jr., Vice-President; E. P. Passmore, Cashier; C. V. 
Thackara and L. H. Shrigley, Assistant Cashiers. William 
Wright is Manager of the foreign exchange department. 


—Charles P. Knapp, of the private bank of Knapp 
Brothers, at Deposit, N. Y., which suspended in April 1909, 
was convicted on the 24th ult. on a charge alleging the 
acceptance of a deposit the day before the institution 
closed, when the bank was known to be insolvent. He was 
sentenced to not less than fifteen months nor more than two 
years. The embarrassment of the bank was reported as due 
to alleged over-loans to the Outing Publishing Co. of Deposit, 
in which the Knapp family was understood to be the princi- 
pal owners. Charles P. Knapp, in addition to having been 
indicted individually on the charge referred to, was also last 
October indicted jointly with Charles J. Knapp on a similar 
charge. The latter was President of the Binghamton Trust 
Co., of Binghamton, N. Y., which likewise closed its doors 
at the time of the failure of Knapp Brothers. 


—The Paterson Savings Institution, of Paterson, N. J., 
has increased its capital from $750,000 to $1,000,000. With 
its enlarged capital the bank reports surplus and undivided 
profits of $432,281. 

—Because of his prolonged absence on account of ill- 
health, Thomas B. Homer has resigned as President of the 
National Bank of Germantown of Philadelphia. It is 
stated that Mr. Homer expects to resume active interest in 
the management next October. He has been elected to the 
newly created office of Chairman of the board of directors, 
and Howard Comfort has been chcsen to the presidency. 

—A movement to bring about lower and uniform rates of 
interest on deposits was taken at the annua! meeting of the 
Maryland Bankers’ Association, held at Blue Mountain, Md., 
on the 21st, 22d and 23d of June. With this purpose in view, 
the association adopted a resolution providing for the appoint- 
ment of a committee of five, to make an investigation into 
the “‘ill-advised’’ practice of the payment by some of the 
banks of alleged exorbitant rates of interest. 

—tThe election of H. Fessenden Meserve as First Vice-Presi- 
dent of the Commercial & Farmers’ National Bank of Balti- 
more, succeeding James M. Easter, resigned, occurred on 
June 24. The proposed admission of Mr. Meserve to the 
management of the bank was referred to last week. He is 
a member of the firm of Middendorf, Williams & Co., which 
recently acquired a large interest in the institution. He was 
made adirector of the bank at the meeting referred to, Freder- 
ick H. Gottlieb being elected to the directorate at the same 
time. 

—The stockholders of the Lorain Street Savings Bank 
of Cleveland approved on June 22 the proposition to increase 
the capital from $100,000 to $200,000. The additional 
stock is offered to the present shareholders at $125 per share. 
The premium of $25,000 will be used to create a surplus, to 
which will also be transferred the sum of $75,000 from undi- 
vided profits. It is stated that the bank will still have 
undivided profits of $18,000. 

—The stockholders of the Deshler National Bank of 
Columbus, Ohio, on Monday took final action toward effect- 
ng the consolidation of their institution with the Hayden- 
Clinton National Bank, in accordance with the plans set 
out in these columns on May 28. The liquidation of the 
Deshler National was authorized, and the bank will close its 
doors to-day. The merger is consummated under the name 
cf the Hayden-Clinton National, and becomes operative on 





Tuesday, the 5th inst. The stockholders of the Hayden- 
Clinton National ratified the action of of their directors on 
June 24, when they also approved the addition of $200,000 
to the capital, increasing it from $500,000 to $700,000. 


—Action on the proposal to change the name of the North 
Side Savings Bank Co. of Columbus, Ohio, to the Fifth 
Avenue Savings Bank Co. will be taken by the stockholders 
on July 28. 


—Simeon P. Gillett, former President of the Citizens’ 
National Bank of Evansville, Ind., was arrested on June 23 
on an indictment said to charge misapplication of the bank’s 
funds. He was released under bonds of $10,000. Mr. Gillett 
was President of the institution when it closed its doors on 
Jan. 17 last; it was subsequently reorganized and reopened 
on Jan. 31 under the presidency of Allen Gray. The sus- 
pension was reported to have been due to bad loans of long 
standing. Under the reorganization the capital was in- 
creased from $200,000 to $300,000, and in addition an assess- 
ment of 100% was levied upon the stockholders. It is stated 
that former President Gillett turned over all his property 
to the institution. William L. Swormstedt, former Cashier, 
is said to have pleaded guilty on the 27th ult. to a charge of 
making false entries in reports to the Comptroller of the Cur- 
rency. His bond was fixed at $10,000. 


—It is reported that a consolidation of the Mercantile 
National Bank and the Mercantile Trust & Savings Co. of 
Evansville, Ind., has been recommended to the respective 
stockholders by the directors. The bank has a capital of 
$200,000 and the trust company a capital of $100,000. The 


| present plans provide that the merger be effected under the 
_name of the Mercantile Trust & Savings Co. 


—A circular bearing on the policies of the institutions to 
be formed through the consolidation of the interests in the 
Continental and Commercial National banks and the Ameri- 
can Trust & Savings Bank and the Commercial Trust & 
Savings Bank of Chicago has been issued under date of the 
21st inst. In this the officers, to correct any possible mis- 
apprehensions as to the practical workings of the proposed 
consolidation of the Continental National and Commercial 
National banks, announce that ‘‘the broad and liberal policy 
which has ruled these institutions in the past, and made possi- 
ble their signal growth and success, will be faithfully adhered 
to after the consolidation, and that there will be no deviation 
from the democratic atmosphere to which our patrons have 
become accustomed.” They also take occasion to state 
that ‘‘the dominating idea in the bringing about of this con- 
solidation was not alone the promotion of the interests of our 
respective stockholders, but also and in no less a degree the 
creation of banking facilities of such superior excellence as 
only an organization and business of the magnitude of the 
prospective Continental & Commercial National Bank can 
offer.” Further details of the plan for consolidation beyond 
those heretofore given were announced this week. The 
Commercial National will be placed in liquidation and the 
Continental National will change its name to that decided 
upon for the enlarged institution—the Continental & Com- 
mercial National Bank. The Continental will increase its 
capital from $9,000,000 to $20,000,000, and the allotment 
of new stock is to be substantially as reported in our issue 
of June 18; $1,800,000 of the increase will be issued to the 
stockholders of the Continental National, to be paid for 
through a cash dividend of 20% out of surplus and undivided 
profits; $1,200,000 of the additional stock will go to the share- 
holders of the Commercial National (capital $8,000,000), 
who are to pay $200 per share for the same, and $8,000,000 
of the proposed issue will be used to purchase the business 
of the Commercial National. The Continental will increase 
its directorate from 23 to 47 members; changes in its articles 
of incorporation will provide for a board of 50. The Ameri- 
can Trust & Savings Bank will change its name to the Con- 
tinental & Commercial Trust & Savings Bank. The capital 
of this institution is owned by the stockholders of the Conti- 
nental National, and the owners of the increased capital 
of the Continental are to be interested in common with all 
the other shareholders of the Continental in a pro rata 
amount of the trust company’s capital, which is to remain 
unchanged at $3,000,000. The Commercial Trust & Sav- 


ings Bank will distribute its assets among its shareholders 
and relinquish its charter or certificate of incorporation. 
The arrangements also provide that all the assets of the 
Commercial Trust & Savings Bank, after providing for the 
payment of all of its liabilities, shall be turned over to the 
Commercial National Bank committee, and “as and when 











JULY 2 1910.| 


THE CHRONICLE 


17 








received by said committee shall be by it paid into and shall 
constitute a part of the surplus of the Continental & Com- 
mercial National Bank.’”’? Meetings of the stockholders of 
the four institutions will be held on July 30 to ratify the 
various proceedings. 

As reported in our issue of June 18, George M. Reynolds, 
President of the Continental National, is to be President of 
the new Continental & Commercial National. As has also 
been previously announced, George E. Roberts, President 
of the Commercial National, will retire with the completion 
of the merger. Edward 8. Lacey, Chairman of the board 
of the Commercial, will become Chairman of the advisory 
committee.of the enlarged bank, and will be a member of its 
executive committee. The composition of the official staff 
of the Continental & Commercial National will otherwise 
be as follows: 


Vice-Presidents (of equal rank)—Ralph Van Vechten and Alexander 
Robertson. 

Vice-Presidents (of equal rank)—Herman Waldeck, John C. Craft, James 
R. Chapman and W. T. Bruckner. 

Secretary—William C. Schroeder. 

Cashier—N. R. Losch. 

Assistant Cashiers—Frank H. Elmore, H. C. Vernon, G. B. Smith, 
Wilber Hattery, H. E. Smith, J. R. Washburn, Ralph C. Wilson, W. W. 
Lampert and Dan Norman. 


Messrs. Robertson, Chapman, Waldeck, Schroeder, El- 
more, Hattery, Washburn and Lampert are now identified 
with the Continental National; while Messrs. Van Vechten, 
Craft, Bruckner, Losch, Vernon, Wilson, G. B. and H. E. 
Smith are associated with the Commercial National. 
Edwin A. Potter, now President of the American Trust & 
Savings Bank, will be Chairman of the board of the Conti- 
nental & Commercial Trust & Savings Bank, to be formed 
through the consolidation of the American Trust and the 
Commercial Trust & Savings Bank. W. Irving Osborne, 
who was chosen as the chief officer of the latter with its 
organization this year, is to be President of the consolidated 
institution. Messrs. Potter and Osborne will be associated 
in the management of the Continental & Commercial Trust 
& Savings Bank with John J. Abbott as Vice-President; 
Frank H. Jones as Secretary; Charles C. Willson as Cashier, 
and W. P. Kopf as Assistant Secretary. It is expected that 
George B. Caldwell, manager of the bond department of the 
American Trust, will continue in the same capacity with the 
succeeding institution. 


—The First National Bank of Chicago has changed the 
titles of those presiding over the various divisions under 
which its business has been operated since 1905, and instead 
of being designated Managers and Assistant Managers, those 
in charge have become Vice-Presidents and Assistant Cash- 
iers. The action of the bank is explained in the following 
resolutions adopted by the board: 


Whe:eas, The experiment in organization which this bank entered into 
some few years since, by which divisions were instituted corresponding to a 
classification which was made of the bank's customers, has proved success- 
ful, and is thoroughly satisfactory, except that the titles of Manager and 
Assistant Manager have been found not fully and clearly to indicate to cus- 
tomers and the public the officer's position and rank; and, 

Whereas, It is desired now to make the form of organization permanent, 
changing only the titles of the officers by whom it is administered, be it 

Resolved, That the organization of the bank into divisions, as the same 
are now established and operating, be and the same hereby is officially 
established and continued; each division to continue in the charge of the 
same members of the official staff as at present, but the titles of Manager 
and Assistant Manager are hereby abolished. 


Under the reorganization the bank’s staff is now as follows: 
James B. Forgan, President; Howard H. Hitchcock, F. O. 
Wetmore, E. K. Boisot and August Blum, Vice-Presidents; 
Charles N. Gillett, Vice-President and Cashier; M. D. Wit- 
kowsky, C. H. Newhall and A. W. Newton, Vice-Presidents; 
Edward 8S. Thomas, Henry A. Howland, John P. Oleson, 
H. H. Heins, A. C. C. Timm, John F. Hagey and William 
H. Monroe, Assistant Cashiers. Division A is under the 
charge of Messrs. Hitchcock and Thomas; Division B, Messrs. 
Witkowsky and Heins; Division C, Messrs. Gillett and How- 
land; Division D, Messrs. Newton and Timm; Division E, 
Messrs. Newhall and Oleson, and Division F, Messrs. Blum 
and Hagey. The changed arrangement gives the bank five 
new Vice-Presidents, namely, Messrs. Boisot, Gillett (who 
had heretofore been Cashier), Witkowsky, Newhall and 
Newton. 


—tThe dividend rate of the Central Trust Co. of Illinois, 
at Chicago, has been increased from 7 to 8% per annum, in 
the declaration of a quarterly diitnution. of 2%; payable 
July 1 to stockholders of record June 28. The capital of the 
institution is $2,000,000. 

—Charles S. Castle has resigned as Acting Cashier of the 
Continental National Bank of Chicago to undertake the 
organization of a new State bank. The prospective institu- 








tion will have a capital of $1,000,000 and surplus of $250,000. 
A permit for its formation under the name of the Commerce 
Trust & Savings Bank was issued by the State Auditor 
of Public Accounts on the 29th ult. Mr. Castle had been 
Cashier of the American Trust & Savings Bank before its 
affiliation with the Continental last year, when he became 
Acting Cashier of the latter. He was to have been First 
Assistant Cashier of the Continental and Commercial Na- 
tional. 


—S. L. Prentiss was on June 24 elected President of the 
Deposit Bank of Winona, at Winona, Minn., to succeed the 
late William H. Laird. P. E. Baumgartner, Cashier, was 
chosen to replace Mr. Prentiss as Vice-President, and As- 
sistant Cashier F. A. Lemme was made Cashier. E. BE. 
Shepard and A. E. Rau continue as Assistant Cashiers. 

—Theodore Wold has been elected President of the Scan- 
dinavian-American National Bank of Minneapolis, to suc- 
ceed the late Nils O. Werner. Mr. Wold retires as Cashier 
of the Merchants’ National Bank of Winona, a post held by 
him for the past fourteen years. 

—Jess Briegel, formerly of the Mercantile Trust Co. of 
St. Louis, has become Associate Manager of the bond de- 
partment of the Milwaukee Trust Co. of Milwaukee, Wis. 
James J. Hayes, who has for some time past been Act- 
ing Cashier of the National Bank of Commerce of Louisville, 
was elected Cashier at a meeting of the directors on June 21. 

—L. Z. Morris has been elected to succeed Dr. R. A. Pat- 
terson as President of the Savings Bank of Richmond at 
Richmond, Va. Mr. Morris had been Vice-President of the 
institution. 











MonetaryiCommercialEnglishAews 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London. 

Week endin7z July 1. Sat. Mon. ~- Tues. Weil. Thurs. Fri. 
ee d_ 24% 24 11-16 24% 24 11-16 24 11-16 24% 
Consols, New, 2 per cents. 82% 62% 82 5-16 82% 82 5-16 82 5-16 

eo ee Se 829-16 82% 82 5-16 825¢ 82 7-16 82 7-16 
French Rentes (in Paris)_fr. 98.09 98.0244 97.97% 98.07% 98.17% 98.10 
Amalgamated Copper Co____ 65% 65% 63% " 456 62% 63 
bAnaconda Mining Co-_----- 8% 8 7% 7% 7% 
Atchison Topeka & Sinta Fe. rgd 105% 103 103 % 100 %4 98% 

a... =a 105 105 104% 104 101 
Baltimore & Ohio__-__----- 1144 114% 112% 11234 1103¢ 111 

oe ee EP Re 92 92 92 92 92 
Canadian Pacific. -_.......-- 198 &% 198 %& 195 5% 196 54 191% 192% 
Chesapeake & Ohio_-_--_---_- 82% 82144 79 79% 76% 76% 
Chicago Milw. & St. Paul___128 128 124% 25 122 121% 
Chicago Great Western___.. 27% 27% 27 26% 24% 24% 
Denver & Rio Grande-__----- 36 36 34% 35 31% 31% 

SS RS 81 81 80% 76 73 70% 
ME ears oe seer a GG a 27% 27% 26 5% 26 5¢ 24% 25% 

First preferred __-__-_---- 46 46 44% 45 423% 42% 

Second preferred ______-- 35 35 34 34% 31% 32 
oo a ees 136 136 135 136 132 133 
Louisville & Nashville_-__-_--_ 151 150% 148% 148% 145 146% 
Missouri Kansas & Texas ___ 3834 39 36% 37 34 33% 

PR isis ook ok oo ta ve ws cs 6 69 68 68% 66% 67% 
Nat. RR. of Mex., lst pref_- 6) % 6844 68 4 67% 67% 68 

Second preferred nae 28 27% 27% 27 27 26 
N.Y. nes Oates... - 16 120% 118% 117% 116 116% 
N. Y. Ontario & Western_ 45 45 44% 44% 43 43% 
Norfolk & Western___._--- 103 4 103 102 102 99 34 101 

Pee So oe 93 93 92% 92% 92 92 
Northern Pacific __.-....-_-- 129 130 126% 126 123 122% 
a Pennsylvania _....__---- 67% 67% 66% 67 66 66% 
© Te oc ue ae ecacesn 79% 79% 77 77% 75 74% -| 
a First preferred ___-_._.--- 46 46 46 46 46 4 

a Second preferred _-- - - -- 50 50 49% 49 49 49 
SR ae 4056 41% 39 39% 36 35% 
Southern Pacific__.....---- 123 % 122% ¢119% 120% 116% 114% 
Southern Railway __.._.... 26% 26% 25% 25% 23% 23% 

>, 62% 62 61 61 58 57% 
”. eek 175% 174% 170% 171% 165% 163 % 

ina in oa 95% 95% 95% 95 94 93 
U. 8. Steel Corporation _- --- 1s 4% 79% 76% 76% 73% 73% 

BENE obs Oise coe c 119% 118% 118% 117% 118 
Ae FREER eee ae 0 2 19% 18% 17% 18 

Seo ae 44% 44 42 42 39% 39% 

Po 69% 69% 68% 68% 67 67% 


a Price per share. D£ sterling. c Ex-dividend. 








Commercial and Rriscellaneous News 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


NATIONAL BANKS ORGANIZED. 
June 16 to June 20. 


9,787—The First National Bank of Scotia, Cal. 
Penoyer, Pres.; E. A. 
Cashier. 





Capital, $25,000. C. W. 
Blocklinger, Vice-Pres.; F. B. Richardson, 


9,788—The Herget Nationa] Bank of Pekin, Ill. Capital, $150,000. George 
Herget, Pres.; Henry G. and William P. Herget, Vice-Presidents; 
Charles H. Turner, Cashier; William A. Stockert, Assistant Cashier. 


9,789—The First National Bank of Saco, Mont. Capital, $30,000. John 
K. Bell, Pres.; Harry A. Vagg, Vice-Pres.; E. L. Wallace, Cashier. 
9,790—The First National Bank of Chappell, Neb. Capital, $25,000. 
Fred. Sudman, Pres.; John R. Wertz and T. M. Johnson, Vice- 


Presidents; H. , * Babcock, Cashier; G. S. Laselle, Assistant Cashier. 
(Conversion of the Commercial Bank of Cha pell, Neb.) 
9,791—The First National Bank of Harlan, Ky. ‘apital, $40, 000. Jno. 
Lewis, Pres.; A. B. Cornett, Vice-Pres. ; WwW. W. Lewis, Cashier; 
J. W. Farmer, Assistant Cashier. 
9,792—The First National Bank of Croswell, Mich. Capital, $25,000. 
Wm. H. Aitkin, Pres.; Albert E. Sleeper, Vice-Pres.; Frank J 
Battersbee, Cashier; R. A. 


West, Assistant Cashier. 
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9,793—The First National Bank of Laurel, Ne. Capital 
McCornack, Pres.; Cobur 
Cashier; C. "D. Fours, Asaaens Cashier. 
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UIDATION. 


761—The Lincoln National 
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ing June 25 at Canadian cities, 





Canadian Bank Clearings.—The clearings for the week end- 


in comparison with the same 


week of 1909, shows an increase in | the aggregate of 16. 8% %. 






























































liquidation June 10 1910. 
4,414—The First National oe of Waupaca, Wis., went into voluntary Week ending June 25. 
liquidation June 17 Clearings at— 
6,515—The National Bank a Butler, Ohio, went into voluntary liquida- Inc. or 
tion June 21 1910. 1910. 1909. Dec. 1908. 1907. 
: ; Canada— % 

—Francis Ralston Welsh announces his removal from a 88,893,104 34,088,745 471.2] 27,884,870 29,272.098 
328 Chestnut St. to 109 and 111 South 4th St., Philadelphia, | Toronto--_----.....--- 26,456,396] 26,864,939] —1.5| 18,368,710) 18,540,000 
where he will continue to confine his business to the sounder | Wimnipes ------------- 16,465,006) 11,296,901) +45.7; 8,398,637/ 10,548,825 
\ y Vancouver ____..-.-_-- 8,527,157| 5,052,702] +68.8| 3,325,623) 3,666,399 
issues of investment bonds that have stood the test of | Ottawa -..2----------- 8.827 387 2,803,464 +197 3,467 408 2,607,825 

‘ ; ; BEE 4s qcesequncuccee ° ’ ’ ’ . ’ ’ ’ ° 
thorough investigation. IS ol ccakande 1,823,409} 1.872.179} —2.6| 1,803'604) 1,555,841 
Hamilton -__....----.. 2,018,489] 1,410,767} +43.1| 1,308,053} 1,597,590 

Breadstuffs Figures brought from Page 48.—The state- | St. John.------------- \sre'aeal i’hbe'set] Lgl Sarees) LaBL Ea 
ments below are prepared by us from figures collected by | Calgary ~~~-222722-2~>| 37384'536| 2/204/214| +53:5| 1,164,690| 1;280;149 
the New York Produce Exchange. The receipts at Western bs nace oe--+-------- . por yey tt +330 eS bee 1, e08 278 
lake and river ports for the week ending last Saturday and | Regina ..___--_~7~7777 943'588|Not inciudeld in tot/al. ; 
since August 1 for each of the last three years have been: SE 470,614|Not include/d in tot|al. 

eee pene ilies pie mame live Total Caanda_._...-- 109,818,028] 94,017,891] +16.8| 71,637,318| 75,367,702 
bbis.196lbs. bush. 60 Ibs. |bush. 56 Ibs.|bush. 32 lbs.|bush.481bs.|bu.56 Ibs. , 73 ; 
Chicago ..-.| 109,554, 182, 1,663,050) 1,314,700 . 53,000 Auction Sales.— Among other securities the following, not 
Duluth. wit 280.672 ‘Bort 173/286 37 712 MN 330 larly dealt in at the Board, were recently sold at auction. 
Minneapolis.|  -.---- 1,245,740 235,530 208.380 318,690} 18,860 y Messrs. Adrian H. Muller & Son: 
ier “enews ’ ’ , ------ “----6 Stocks. Stocks. 
ena 1.382 “a Bt Ces Meese 4 The Metcalf Co. 7% pret_...1 9} | 10 Port Richmond Nat. Bank 
St. Louis... 43.170 91,044] 401,845] 195,780] 14,300} 8,000 | 15,7 Gne Metcalf Co. com we © +f toate 200-7" ed 
Peoria -.__- 7,000} - 13,000} 260,772} 185,275] 14,400} --_.-- pag ey Sh eae $a Lawyen’ Mertens Ge... +4 
Kansas City.) ------ 315,500) —_ 330,000 38,500) ------|_ ------ 124 Guantanamo ‘& West. “Ry.} Ble] 2 U. 8. Trust Co. (ex-div.)----1176 
o 287.3 3,218,24 2,336, 1,1 2 2 - COM. tr. Certs. ....... ot 40 Home Trust Co............. 
a ~ s Hh 9a oon ee Sane 404 1 “abe BaD 78.300 10 Amer. Sparklets Co. com_._)} 15 Title Guarantee & Trust Co. _475 
Same wk.’08} 318,005} 1,809.582| 3,437,322| 2°628,108| '394,664| 74/192 ad 20 Metropolitan Street Ry. Co.. 5 
Since Aug. 1 
11-78 0 RE 08 4078 Te 04) 2 SGI a asl a "ail (ho avid 
18.717 ,049|208,975,624| 139,727, 952, 140, 165, : ‘ - 

israe.. 16'353'541 201.900'305|112,190'743|174.937 264/60 38425516463 (356 The following shows all the dividends announced for the 

uture by large or important corporations: 























Total receipts of flour and grain at the seaboard ports for 
the week ended June 25 1910 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipis ai— bbis bush. bush. bush. bush. h. 
New York------.-- 136,148 150,200 53,725 409,725 1,275 1,150 
ois wont we 26, 44,312 18,325 As SS 
Philadelphia -- -_-- 29,073 49,248 27,000 ei,  * deb cine 
‘Baltimore -------- 5,733 11, 69,160 67,065 —e °° Ase 
Richmond -----_-- ,007 18,250 73,274 Pe Stans  daner 
New Orleans*.... 16,815  --..-.-- 9,900 DE cccws cael 
Newport News- --- BE. weeuee. eee. > Meee bak. ate 
Akaike. giphow 22,000 ME  “Saeites lake aca 
Mohtreal_......-- 33,106 797 ,367 30,652 358,365 82,742 ..... 
Total week 1910__ 271,870 1,092,966 640,036 1,075,773 84,772 ; 
Since Jan. 1 1910__8,080,746 32,643,983 21,760,613 21,789,172 1831,885 410,014 
Week 1909--..-_.-- 272,183 1,090,426 369,607 643,078 99,549 5,300 
Since Jan. 1 1909_-7,137.018 32 ,004,975 26,393,999 22, 388° 454 4024,068 336,235 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 


ending June 25 1910 are shown in the annexed statement: 
Ww 





heat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exporis from— bush. bush. bbls. bush. bush. bush. bush. 
New York. -.--.-- 453 13,048 30,673 Pe > Der aab <\ aeee 1,627 
, | aaa 31,949 33,771 11,082 RE ected! = diac bana 
Philadelphia _... 32,000 ----.-- : Sedadee! > iwmpre So epee. 
Baltimore -----_-- 16,000 OS ee at Na ia “as waa e 
Dds. sanaewe J 13,928 ei ee gee 
San  cnexus'  tnwenes eae atak ares tiene ne teehee hobigiailte 
Ds cnptves  dcines. aie maee i ae el oe 
Montreal. ---..--.- 496,000 4,000 44,000 365,000 -_._-. 42,000 4,000 
Total week.._. 636,402 162,462 131,471 394,950 —-___- 63,000 5,627 
Week 1909------ 778,274 63,165 156,331 38, 768 3,266 43,641 537 


The destination of these 


July 1 1909 is as below: 


exports for the week and since 

















Flour. Wheat Corn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports forweekand June 25. 1909. June$25, 1909. June 25, 1909 
since July 1 to— bbis. bbis. bush. bush. bush. bush. 
United Kingdom__-_- -- 62,322 4,867,361 516,347 57,404,705 10,571 10,988,011 
SS a ced kena 18,756 1,880,421 103,772 25,715,925 41,143 14,407,782 
Sou. & Cent. Amer____ 12,460 836,502 6,520 "374,774 47.074 1,038,753 
West Indies. .....---.- 18,633 1,393, 616 wham 4,690 63,042 2,197,399 
Brit. Nor. Amer. Cols_ RS RNS ee 54,899 
Other Countries -.---- 19,250 311,067 9,763 185,207 632 33 ,036 
eee Sa 5 a 131,471 9,389,047 636,402 83,685,301 162,462 28,719,880 
Total 1908-09 Syne ne 156,331 9,827,691 778,274 107,068,096 63,165 31,012,134 


The world’s 


shipments of wheat and corn for the week 


ending June 25 1910 and since July 1 1909 and 1908 are 
shown in the following: 





























Wheat. Corn. 
Exports. 1909-10. 1908-09. 1909-10. | 1908-09. 
Week Since Since Week Since } Since 

June 25. July 1. July 1. June 25. July 1. | July 1. 

Bushels. Bushelis. Bushels. Bushels. Busheis. | Bushels. 
North Amer. | 1,347 ,000'138,221,000| 163,647,700} 497,000) 28,770,000) 30,637,400 
Russian -- ~~ |}2,968,000 213,752,000) 86,240,000; 391,000} 18,259,000] 19,806,500 
Danubian --}| 632,000) 20,658,000} 34,256,000} 961,000] 28,337,000) 31,765,500 
Argentina -_| 864,000) 58,076,000) 112,460,000|2,916,000| 70,321,000) 77,749,500 
Australian..| 160,000) 39,664,000) 33,048,000; ------} -----__- Big eee 
Oth. countr’s} 920,000} 46,328,000) 28,870,000} ------| -------- LF it dig igre abe 
Total ..--|6,891,000/516,699 ,000) 458,521,700 4,765,000 145, 687 000} 159, 958 900 











& The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 

















Wheat. Corn. 
United United 
Kingdom. | Continent.| Total. Kingdom. | Continent.| Totat. 
: Bushels. | Bushels. | Bushels. | Bushels. | Bushels. Bushels. 
June 23 1910__|24,080,000! 9,920,000/34,000,000) 5,695,000) 6,375,000/12,070,000 
June 16 1910--|26, '000,000] 11,120, 000} 37,120,000} 5,270,000} 4,930,000/10,200,000 
June 24 1909- - }22,000,000/ 15,520, 000/37,520,000| 8,160,000] 12,410,000/20,570.000 


June 25 1908 





18,880,000) 11,520,000/30,400,000 


4,930,000 


8,755,000/13 ,685,000 


Dividends announced this week are printed in italics. 





























Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Rallroads (Steam). 
Alabama Great Southern, preferred_._..| 3 Aug. 29) Holders of rec. July23a 
Atch. Top. & Santa Fe, pref. (No. 24)._.| 24% |Aug.  1/Holders of rec. June30a 
Atlantic Coast Line RR., common. ---_-.- 3 July lljJune 23 to July il 
po oe ee 4 July 2|May 23 to May 28 
oe an iwinn con nob weine es | 1% |Aug.  1)}Holders of rec. June30a 
Central of New Jersey (quar.)......-.-- | 2 Aug. 1)Holders of rec. July 19a 
Chicago & Alton, preferred__-...-...-- SS July 15)Holders of rec. June30a 
Prior lien and participating stock _---- 2 July 15)}Holders of rec. June30a 
Cley. Cine. Chic. & St. Louis, pref. (qu. )| 1% \July 20)Holders of rec. June24a 
CPR Mites PINE wh wesc ncccscenvcs 2 A 1| Holders of rec. June30a 
Delaware Lackawanna & Western (quar. ).| 2% |July 20) Holders of rec. July 5 
Denver & Rio Grande, preferred......-.- 2% July 15)June 25 to July 5 
Detrott Hillsdale & Southwestern i SEROHS 2 July Slacsmdonceccencuaeqne ae 
pO een 3 July 19) Holders of rec July 9a 
Fonda Johnstown & Gloversville, common. 2 July 20)Holders of rec. Julylla 
Georgia RR. & Banking (quar.) pa amened | 2% \July 15 July 2 to July 14 
EAI IIE a ae July 15)Holders of rec. July 5 
Great Northern (quar.)...-........... | 1% |Aug ; Holders of rec. July lla 
Gulf & Ship Isiand__........---.-.-.-- Pog ae. Waa awed athe thease 
Harrisburg Ports. Mt. Joy & Lancaster _| 3% ‘July 10 Holders of rec. June20a 
Me ct eae ee swe | % \July 10/Holders of rec. June20a 
Hocking Valley, common_--.-.------.---- | 2. ‘July 18)Holders of rec. June30a 
Joliet & Chicago, guaranteed (quar.)-_._| 1% July 5| Holders of rec. June25a 
Kansas City Southern, pref. (quar.)-...| 1 July 15)Holders of rec. June30a 
Lake Shore & Michigan Southern___..__| 6 July 29|Holders of rec. June30a@ 
Guarant’d stk. (Mich. So. & Nor.Ind.)} 6 Aug.  1)/Holders of rec. June 30 
Lehigh Valley, commom............... | 3 July 14)|Holders of rec. June 30 
BE chtnctionged donner ton ane= = | & |July 14/Holders of rec. June 30 
Little Schuylkill Nav., RR. & Coal_._._| 3 July 15 June 24 to July 14 
Louisville & Nashville. ..........--.---. 3% |Aug. 10/July 21 to Aug. 10 
Mahoning Coal RR., common. --------- ; 10 Aug. 1| Holders of rec. Julyl5a 
PES eee | 3 jJuly 29)Holders of rec. June30a 
Mine Hill & Schuylkill Haven-----..--- 3 July 15\June 21 to July 14 
Minn. St. P. & S. S. M., leased lines.__._| 2 t. 1| Holders of rec. Sept. 20a 
National Railways of Mexico, 1st pref__.| 2 Aug. 10)Holders of warr’t No. 5 
ao Y. Cent. & Hudson River (quar.)..-.| 14% |July 15)}Holders of rec. June2la 
Y. Ontario & Western, common. ---_-- = Aug. 15/Holders of rec. July 30 
Norfolk & Western, preferred (quar. )--| 1 Aug. 18|Holders of rec. July 30a 
DE Go ool andbeecdinans 4 July 15|Holders of rec. June30a 
Pitts. Cin. Ch. & St. L., com. & pf.(qu. | 1% |July 25)Holders of rec. July l5a 
Pittsb. Ft. W. & Chic., reg. guar. (qu.) 1% |July 5\June 12 to July 5 
Pittsburgh & Lake Erie..........--<..- ~~ Aug. 2/Holders of rec. July 23 
Reading Company, common_--.--..---- en Aug.  1/Holders of rec. July l5a 
YS See ee 2 Sept. 10|Holders of rec. Aug.24a 
St. Louis & San Francisco, 1st pref. quar.) 1 Aug.  1/Holders of rec. July18a 
St. Louis Southwestern, preferred - ----- 2% |July 15)Holders of rec. June30a 
Southwestern of Georgia___.-._.------- |} 2% |July 5/June 17 to July 5 
Susquehanna Bloomsburg & Berwick. --- 1 July Sia sen scniasekbh een 6h 
Texas Central, preferred__-........--- 2% jJuly 15)Holders of rec. July 2 
Toledo St. Louis & Western, pref. (quar. )) 1 July 15/ Holders of rec. June30a 
United N. J. RR. & Canal, guar. (quar.)} 2% |July 10)June 21 to June 30 
Western Maryland, preferred (quar.)-_~._-- me July 20)Holders of rec. July 15 
White Pass & Yukon. _-_--_-.._-.-_-- | 1f |July 15\July 1 to July 15 
Street and Electric Railways. 

Auburn & Syrac. El. RR., pref. (quar. )| 1% |July rt Holders of rec. June30a 

Aurora Elgin & Chic. RR., com. (qu.)--) % July June 24 

PORNO TOU) oc conne ock ond secace 1% |July il June 24 
Birmingham Ry., Light & Power, com... .| 2% |July 1\June 26 to June 30 
Dg. a ee ee 3 July lJune 26 to June 30 
Boston & Northern Street Ry., common__.| 2 June * Holders of rec. June 29 
OS FREE Sa ae epee ee 3 OMG. Bile i eink sears sancaans 
Boston Suburban Elec. Cos., pref. (quar.)_| $1 July 15 Holders of rec. July 5 
Brazil Railway, preferred (quar.)_-.---- 1% |July 5\June 30 to July 5 
Cin. Newp. & Cov. Lt.&Tr.,com.&pf.(qu.)| 1% July 15)July 1 to . July 15 
Consolidated Traction of New Jersey_..-| 2 July 15\JJuly 2 to July 14 
El Paso Electric Co., pref. (No. 15)__--- 3 July 11/Holders of rec. June25a 
Fort Smith Light & Tracit., pref. (quar.)-- 14 |July 15)|Holders of rec. June 30 
Gary & Interurban Ry. (No. 1)--.----- 1 July 10j)July 1 to July 9 
Halifax Elec. Tramway (quar.) (No. 54)} 1% |July 2\June 21 to July 2 
Honolulu Rapid Tran. & Land, com. (qu.) 1 June 30/\June 28 to June 30 
eS ae eee ores 3 June 30/June 28 to June 30 
Illinois Traction, preferred (quar.)_.----- 1% |July 1|Holders of rec. Juneld5a 
Indianapolis Traction & Terminal. ---_-- 1 July 30\June 24 to June 30 
Jacksonville Electric Co., com. (No. 12)-.-| 34% |Aug.  1)Holders of rec. Julyl2a 
Pratertes GR: BO). none oon dcecncenue 3 Aug. 1j/Holders of rec. Julyl2a 
London (Canada) Street Ry_-.-------- 3 |July 2\June 25 to July 1 
Manchester Traction, Light & Power_-.| 2 July 15|Holders of rec. June30da 
New Orleans City RR., common-.------- $1 July lljJuly 1 to July 10 
I RS st ER eae $250 |July lliJuly 1 to July 10 
Northwestern Elev., Chicago, pref. (qu.) 1 July 18/July 9 to July 18 
Old Colony Street Ry., common__..------ 3 June 30/Holders of rec. June 29 
EE ek Ons naw atreeiingws sewn < 3 Aug. Ve .csks cece 
Omaha & Council Bluffs Street Ry., com_.| 2 July 1ljJune 21 to June 30 
PON ES fe ee eee 14% |July 1jJune 21 to June 30 
Ottumwa Ry. & Light, pref. (quar.)_----- 1% |\July 15|Holders of rec. June 30 
Pacific Coast Power, common (No. 5)-.| 2% |July 16/Holders of rec. July la 
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Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Street and Electric Railways (Concl.) 
Philadelphia Company, common (quar.).| 1% |Aug. 2/Holders of rec. July la 
EG I OEM 4b |Aug. 2/Holders of rec. July ia 
St. Charles Street RR., New Orleans. .-..- $3 July 15|Holders of rec. June 30 
Seattle Electric Co., com. (auar.) (No. 7)| 1% jJuly 15)Holders of rec. July la 
Stark Electric RR. (quar.)_...---------- % \July liJune 25 to July 1 
Toronto Railway (quar.)........--.-.- 1% |July 2)Holders of rec. Junel5a 
United Rys. of St. Louls, pref. (quar.)_-| 1% |July lljJune 25 to July 10 
West India Elec. Co., Ltd. (qu.) (No. 10)} 1% |July 2\June 24 to July 2 
Winnipeg Electric ar See 2% |July 2\June 19 to July i 
Banks. 
Aetna National (quar.)...--.---------- 2 July 1)Holders of rec. June 28 
SE kcducuanih ouesceneiye 3 July 1| Holders of rec. June30a 
OE os a ee ee ebadame 4 July 2|Holders of rec. June 29 
Trust Companies. 
po cs a. Ry ay eS 12% \July 9July 6 to July 10 
Miscellaneous. 
Alliance Realty (quar.)_--.-......---- 2 July 15, Holders of ree. July 5 
Raphi ir hpi i eae ai Eas 6 July 15|Holders of rec. July 5 
American Cement (No. 22).--.-----.---- 1 July 23\July 10 to July 24 
American Chicle, common (monthly)..| 1 July 20)Holders of rec. July 14 
I a 1 July 20|Holders of rec. July 14 
American Gas & Electric, com. (quar.) - - - 1 July i12\July 6 to July 12 
American Glue, preferred__.......--.---- $4 Aug. liJuly 16 to July 31 
American Locomotive, preferred (quar.)_| 1% |July 21}\July 6 to July 21 
American Seeding Machine, pref. (quar.)| 1% |July 15)Holders of rec. June30a 
American Shipbuilding, pref. (quar.).--- 1% iJuly 15\July 3 to July 15 
Amer. Smelt. & Ref., com. (qu.) (No. 26); 1 July 15\June 26 to June 28 
Amer. Sugar Ref., com. & pref. (quar.)--| 1% jJuly _2)|Holders of rec. June la 
Amer. Telep. & Teleg. (quar.).....---- 2 July 15)Holders of rec. June30a 
American Type Founders, com. (quar.)..| 1 July 15) Holders of rec. Julylia 
8 8 a Ss ee eee 1% \July 15)/Holders of rec. Julylia 
American Woolen, pref. (quar.) (No. 45)} 134 |July 15\June 26 to July 7 
Anaconda Copper Min. (quar.) (No. 39)} 50c. |July 20/Holders of rec. July 2a 
Associated Merchants, 1st pref. (quar.)...-| 1% \|Suly 15)Holders of rec. July 7a 
First preferred (exira)-.-..-..--..-.-- 4% |July 15)Holders of rec. July 7a 
Second preferred (quar.)......--.------ 1% |July 15)Holders of rec. July 7a 
Second preferred (ertra)....-.-----.-- \% \July 15)Holders of rec. July 7a 
Bell Telephone of Canada (quar.)....-..} 2 July 15)|Holders of rec. June24a 
Bell Telephone of Pennsylvania (quar.)...| 1% |July 15}Holders of rec. July 65 
Bliss (E. W.), com. quar.) (No. 71).-.--- 2%. jJuly ljJune 25 to June 30 
i... i. |) eae 2 July ljJune 25 to June 30 
Bush Terminal, common (No. 1)...--..-- 2 July 15/Holders of rec. July la 
Butte Elec. & Pow., pref. (qu.) (No. 36)- 1% |jAug. 1|Holders of rec. July 5a 
Canadian Westinghouse (quar.) (No. 22)_| 134 |July IlljJuly 1 to July 10 
Central Coal & Coke, common (quar.)__-{ 1 July 15iJuly 1 to July 15 
i... fo. Aer 1 July 15\July 1 to July 15 
Central & Sou. Amer. Teleg. (quar.)..| 1 July 8/Holders of rec. June30a 
Chicago Pneumatic Tool (quar.)_..-.-.-- 1 July 25)Holders of rec. July 15 
Claflin (H.. B.), common (quar.)__....-.-- 2 July 15)|Holders of rec. July 7a 
Columbus Gas & Fuel, common (No. 1); 1 Aug. 1/Holders of rec. Julyl5a 
Consolidated Car Heating--.-.....----. 2e |Aug.  1)Holders of rec. Julyl5a 
Corn Products Refining, pref. (quar.)__} 1 July 11)Holders of rec. June30a 
Delaware Lackawanna & Western Coal_..{| 2% jJuly 15)/ Holders of rec. July le 
Deere Maen (Guer.)................ 1% |July 15)Holders of rec. July la 
Distillers’ Securities Corp. (qu.) (No. 31) 3% |Suly 30)Holders of rec. July 9a 
Distilling Co. of Amer., pref. (quar.)__|} 1 July 29)Holders of rec. July 8a 
du Pont(E.I.)\deNemoursPow.,pref. (au.)} 14% |July 25|Holders of rec July 15 
Eastman Kodak, common (extra) -------- 5 Sept. 1)/Holders of rec. July 30 
Edison El. Ill., Boston (quar.) (No. 85)| 3 Aug. 1/Holders of rec. July 15 
Electric Utilities Corporation, pref. (No.1)| 2% |July ljJune 28 to June 30 
General Electric (quar.)_-.......-...-.- 2 July 15/Holders of rec June 4a 
Illinois Briek (quar.)...........-.-.... 2 July 15\July 3 to July 15 
Int. Buttonhole Sew.Mach. (qu.) (No. 51)_; 1 July 15)Holders of rec. July 5 
Internat. Harvester, com. (qu.) (No. 2).} 1 July 15|Holdersof rec. June 25a 
International Nickel, com. (quar.)....} 1 Sept 1j|Aug. 13 to Sept. 1 
OE ee ae Sept. ljAug.13 to Sept. 1 
Common (eXtra) ...--....----.--..- 25 j|July 15)Holders of rec. June 6 
OS _ | ) eee err 1% |Aug. IljJuly 13 to Aug. 1 
International Paper, pref. (quar.)_..--.-- 44 |July 15)Holders of rec. July 5a 
La Rose Consolidated Mines (quar.)..| 2 Juy 20\July 1 to July 17 
Lehigh Coal & Navigation (No. 127)-_---- 2 Aug. 31)Holders of rec. July 30 
Massachusetts Gas Cos., common (quar.)} 1 Aug.  1)Holders of rec. July 16 
Massachusetts Lighting Cos. (quar.)....| 134 |July 15)Holders of rec. July la 
Mexican Telegraph (quar.)......--...- 2% |July 15)Holders of rec. June30a 
n State Telephone, pref. (quar.)-| 134 |Aug. ljJuly 17 to Aug. 2 
National Biscuit, com. (quar.) (No. 47)--| 13% |July 15)Holders of rec. June28a 
National Fireproofing, preferred (quar.).-| 1 July 15)Holders of rec. July 5 
National Light, Heat & Power, pref. (qu.)-| 1% \July IllJune 26 to June 30 
National Sugar Refining, pref. (quar.).-| 134 |July _2|Holders of rec. June 18 
Nebraska Telephone (quar.).......---- 1% July l0\July 1 to July 9 
New Orleans Gas Light --..........-... $3 July 15)Holders of rec. June 30 
New York Air Brake (quar.).-..-....--- 1% |July 29)Holders of rec. Julylle 
New York Mutual Gas Light------_- SRS July 9| Holders of rec. June28a 
Niagara Falls Power... -.-............- 2 July 25)Holders of rec. July 15 
Nipe Bay Co., common (No. 1).-.-.------ 4 Sept. 15)Holders of rec. Sept. 1 
EE EEE 7 Aug. 31)Holders of rec. July 30 
Nipissing Mines (quar.)_........-.--.-- 5 July 20\July 1 to July 17 
DT ccGccsnhdkadceus ¢usnnea eco 2% \July 20\July 1 to July 17 
Northern States Power, pref. (quar.) _-- -- 134 |July 15)Holders of rec. June 30 
Nova Scotia Steel & Coal, Ltd.,com.(qu. 1 July 15\July to July 5 
po a 8 ee eer ae 2 July l&iJuly 1 to July 5 
Oklahoma Gas & Elec., pref. (quar.)_---- 1% |July 15)Holders of rec. June 30 
Osceola Consolidated Mining._.......-.-- $4 July 28)Holders of rec. July 5a 
Otis Elevator, preferred (quar.)-~------ 1% |July 15)olders of rec. June 30 
Pacific Telep. & Teleg., pref. (quar.)-.-| 13% |July l15\July 1 to July 15 
People’s Gas Light & Coke (quar.)----| 134 |Aug. 25|Holders of rec. Aug. 3 
Pittsburgh Coal, preferred (quar.)-~--~---- 1% |July 25)Holders of rec. July 15 
Pope Manufacturing, common (No. 1)--| 234 |July 30/Holders of rec. July23a 
 .  » aa 1% |July 30/Holders of rec. July23a 
Procter & Gamble, pref. (quar.)..-.---- 2 July 15)Holders of rec. June30a 
Public Securities, preferred.......---.--- 7 Juiy l}Holders a rec. June 25 
Quaker Oats, common (quar.).....-.--- 2 July 15|Holders of rec. July la 
IE oi. nn adduks acetmnsen % jJuly 15)Holders of rec. July ia 
PE CEE Da wo mne dunescacencss 1% |Aug. 31)Holders of rec. Aug. la 
Realty Associates (No. 15)_.--.-.-.----- 3 July 15)|Holders of rec. July 5 
Reece Buttonhole Sew. Mach. (qu.) (No.97)| 2 July 15)Holders of rec. July 5 
Rhode Island Perk. Horseshoe, pref.(quar| 1 July 15)Holders of rec. July 1 
San Diego Cons’d Gas & Elec., pref. (qu.)- 1% |July 15|Holders of rec. June 30 
Boourstses Company. «..........-..5..-- 2% |July 15\July 1 to July 15 
Shawinigan Water & Power (quar.)---- 1 July 20/Holders of rec. July 7 
Southern New England Telephone (quar.) - 1% |July 15)Holders of rec. July 1 
Standard Underground Cable (quar.)-.-~--- 3 July lliJuly 6 to July Il 
Swift & Co. (quar.) (No. 95)_--.-------- 1% |July 5| Holders of rec. June 11 
Torrington Company, preferred_._..-.--. 3% |July 1\June 22 to June 30 
Union Bag & Paper, pref. (qu.) (No. 45)-_ 1 July 15)|Holders of rec. June 15 
Union Switch & Signal, com.&pref. (qu.)| 3 July 9\June 30 to July 10 
United Cigar Stores,Corp.of(qu.) (No. 4)} 1% |July 15\July 2 to July 15 
Se eee Spier sacapa=s 4g |July 15\July 2 to July 15 
United Fruit (quar.) (NO. 44)_.-.------ 2 July 15)|Holders of rec. June 28 
United Gas Improvement (quar.)_--.---- 2 July 15)Holders of rec. June 30 
United Shoe Machinery, com. (quar.)_..| 2 July 5| Holders of rec. Junel6a 
eS ee re 4 July 5| Holders of rec. Junel6a 
Common (payable in common stock)--/10 stk.| July 5| Holders of rec. Junel6a 
I TOMBS | 5 i td cdnaned ance 1% |July 5| Holders of rec. Junel6a 
United States Glass (quar.)..-..------- 1 July 6\June 30 to July 6 
U.S. Smelt., Ref. & Min., com. (quar.)| 1 July 15/|Holders of rec. June 30 
pS NPR ee si a 1% |July 15)Holders of rec. June 30 
Va.-Caro. Chem., pref. (quar.) (No. 59)_| 2 July 15\June 26 to July 20 
Vulcan Detinning, pref. (quar.)..------- 14% |July 20/Holders of rec. July 9 
Preferred (extra) 44g |July 20|Holders of rec. July 9 
Wells, Fargo & Co 5 July li\July 6 to July 15 
Western Union Teleg. (quar.) (No. 165)- % |July 15!/Holders of rec. June20a 
Westinghouse Air Brake (quar.)---.-.-.-- 2% |July 9July 1 to July 9 
TR: srk ic has wrdist cs int apts amb oo ok 1% |July July 1 to July 9 
GORE 5 Ace wesitinded wt a nenede sca san $ 2 July 9July 1 to July 9 
Westinghouse El. & Mfg., pref. (quar.) 1% ‘July 15j)July 6 to July 15 





~a Transfer books not closed. 
record Oct. 1. 
2% Feb. 1 1911 to holders of rec, Jan. 15 
of accumulated dividends. 





1911. 


b Also declared 4% 


J Less income tax. 


payable Nov. 1 to holders of 


e Declared 4% payable 2% Aug. 1 to holders of rec. July 15 and 
g On account 


Statement of New York City Olearing-House Banks —The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending June 25. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given: 

For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 85, p. 836. 


We omit two ciphers (00) in all cases. 

















Banks. Capital. | Surplus Loans. Specie. | Legals. | Depostis. | Re- 

00s omitted. Average. | Average. |Average.| Average. |s’ve. 

$ 3 $ $ 3 % 

Bank of N. Y-.| 2,000,0} 3,494,1|) 18,928,0' 3,434,0 855.0} 16,408,0/26.1 
Manhattan Co.| 2,050,0) 4,222,0) 30,550,0) 7,147,0) 1,756.0 4,500 ,0}25.8 
Merchants’ --.-| 2,000,0] 1,770,6| 19,560,0) 3,384,0| 1,679,0! 19,821,0/25.5 
Mech. & Metals} 6,000,0) 7,796,6| 51,363,7| 10,957,8) 1,289,6| 49,006,5/25.0 
America .-_.--.- 1,500,0] 5,931,1| 23,662,2| 4,394.4] 1,923.3) 23,628,1/26.7 
a 1,000,0 713,0 7,511,0} 1,398.0 287,0 6,560,0)26.2 
a eek te with 25,000,0} 30,897,3} 163,763,3| 50,742,3| 5,427.0] 166,215,6)33.8 
Chemical - - - -- 3,000,0] 6,295,2| 27,890,7) 4,459,2) 2,133,7| 25,534,5/25.9 
Merchants’ Ex. 600,0 566,0 6,890,8) 1,533,7 189,6 6 ,972,0)24.7 
Gallatin... ..... 1,000,0} 2,507,0 7,715,5| 1,002,0 472,1 5,663 ,2|26.0 
Butch. & Drove 300,0 157,7 2,368 ,7 473,0 101,0 2,469 ,2|23.2 
Greenwich ---- 500,0 813,4 7,602,8} 1,954,2 195,5 8,538,1)25.1 
Am. Exchange.} 5,000,0| 5,366,2) 31,273,7| 5,667,3) 1,610,2 6,983 ,3}27.1 
Commerce. - .-- 25,000,0} 16,381,0| 145,283,4| 24,937,2) 6,970,5| 123,333,8125.9 
Mercantile ----| 3,000,0} 2,627,2) 14,069,6) 1,721,1| 1,140,9| 10,379,3}27,5 
ED 5 ts kek rai 500,0 905,5 4,027,5 409,3 §12, 3,681,2)25.0 
Chatham. --.--. 450.0} 1,050,7 7 199,0; 1,028,4| 1,093,5 7,798 ,3|27.2 
People’s ...... 200,0 468,7 1,679,9 510,1 131,9 2,210,6}29.0 
Hanover ...... 3,000,0} 11,581,1| 62,037,9| 10,035,5| 7,189,1} 68,383,5|25.2 
Citizens’ Cent..| 2,550,0} 1,600.9) 21,420,1 ,000,9 323,7| 20,642,6/25.9 
Nassau .._..-- 500,0 502,9 7,097,2 531,7| 1,306,5 7,812,7|23.5 
Market & Fult’n| 1,000,0) 1,692,5 8,550,1) 1,318,4) 1,199.0 8,576,4/29.3 
Metropolitan -.| 2,000,0) 1,444,6) 11,036,0| 2,852,1 244,9} 11,408,3)27.1 
Corn Exchange} 3,000,0) 5,395,3) 41,511,0) 7,824,0| 5,888,0| 50,023,0/27.4 
Imp. & Traders’} 1,500,0} 7,539,5) 25,365,0| 3,500,0) 2,369,0) 22,730,0/25.8 
PE tint ane aa 3,000,0} 10,290,4; 74,992,0) 19,556,0) 1,563,0]) 82,030,0/25.7 
East River. .-- 250,0 108,4 1,472,8 376,4 104,7 »703 ,8|28.2 
Fourth .....<. 5,000,0} 5,614,5| 24,785,0| 3,114,0} 2,100,0| 21,703,0)24.0 
Second ....... 1,000,0} 1,998,6) 138,069,0| 3,230,0 218,0| 13,499,0|25.5 
rae 10,000,0} 20,302,4| 97,324,5| 24,654,0| 2,299.7} 89,839,5/30.0 
Irving Exch...| 2,000,0} 1,619,1| 22,360,9| 5,070.0) 1,062.0) 24,031,7/25.5 
Bowery ...... 250,0 $23,1 3,531,0 884,0 54,0 3,750,0)25.0 
N. Y. County-.- 500,0| 1,643,7 7,748,9| 1,325,5 662,7 7,800,0/25.9 
German -Amer_ 750,0 673,9 3,948,3 771,2 215.8 3,763 ,2}26.2 
od ee 5,000,0} 7,606.8; 70,540,0) 17,103,9] 4,982.8! 79,044,6/27.9 
Fifth Avenue-- 100,0} 2,207,4| 12,541,9} 2,325,7] 1,160,5]) 13,835,4/25.2 
German Exch-- 200,0 911,9 3,980,6 466,2 515,8 4,022,1/24.4 
Germania --_-- 200,0}; 1,021,8 4,880,0 963,1 502,8 5,665,7|25.8 
SE  éns a « — 1,000,0; 1,472.6) 14,069,2| 3,460.6 792,8| 15,313,2/27,7 
Garfield _ -_---- 1,000,0} 1,178,2 8,178,3} 1,838,3 170,4 8,051,0)25.0 
2s 250,0 489,9 3,493 ,6 738,5 280, 3,905,9/26.0 
Metropolis -..-| 1,000,0} 2,067,6} 11,20$,2 7039} 2,375,0) 11,302,0) he 
West Side_---- 200,0} 1,057,4 4,412,0; 1,102,0 215, 4,991,0)26.4 
Lveuce 1,000,0} 1,900,2} 17,968,0| 3,734,0} 1,467,0| 20,238,0/25.7 

Liberty --_.--- 1,000,0} 2,705,9) 17,773,5)| 3,657,4 810, 17,975,3)24.8 
N. Y. Prod. Ex 1,000,0 762,2 7,713,8} 2,155,1 294,7 9,437,7/25.9 
nner 1, ,0 830,5| 14,620,0| 4,224,0} 302,0] 17,935,0/25.2 
14th Street....| 1,000,0 325, 5,237.4 1,034,8 616,3 6,489 ,0|25.4 
Coal & Iron_-__}| 1,000,0 349,6 5,578,0 622,0 63,0 5,471,0|25.3 
Totals, average}130,350,0/185,325,6|1199,782,0/ 259,326 ,2/69,817,5|1201,076,3|27.4 
Actual figures |June 25_/| -_------ 1210,849,0|258,292,9|69,535,8) 1210,731,4/27.1 


























On the basis of averages, circulation amounted to $48,345,200 and United States 
deposits (included in deposits) to $1,758,300; actual figures June 25, circulation 
$48,418,500; United States deposits, $1,711,000. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this 
class in the whole State, but the figures are compiled so as 
to distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items are 
made up, see “‘Chronicle,’”’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 

















State Banks Trust Cos. State Banks Trust Cos. 

Week ended June 25. in n outside of outside of 
Greater N. Y .|Greater N. Y .|\Greater N. Y .\Greater N. Y. 

3 $ $ $ 
Capital as of March 25. -- 26,225,000 64,625,000 9,033,000 8,375,000 
Surplus as of March 25_-- 38,980,900) 174,728,300 10,866,851 13 ,077 ,768 
Loans and investments__| 292,095,700|1,080,254,900 91,770,600) 137,357,100 
Change from last week_ +642,300| +6,536,900 +17,700 —275,400 
TG 2 chan, dn deta cane GO.T40,.200: TRB UR iw ck SesEl ec ceceasen 
Change from last week. —698 ,200 ‘HEE Riancteesl *ecuuatanan 
Legal-tenders & bk. notes 26,933 ,400 Me LD <<a owes Bawden aike 
Change from last week +116,400 IE ek ct © ons Semmcceiees 
ED en lnawn untae « 336,944,200) 1,157,037 ,900 94,726,300; 142,388,100 
Change from last week.| —1,186,400) +10,273,300 — —53, 

Reserve on deposits _---- 93,818,300} 141,731,400 18,265,200 18,011,900 
Change from last week - —517 ,600 —234,500 —147,700 +390,200 

P. C. reserve to deposits. 28.4% 15.6% 19.9% 13.2% 

Percentage last week---- 28.4% 15.8% 19.9% 13.0% 








+ Increase over last week. -— Decrease from last week. 


Note.—‘‘Surplus” includes all undivided profits. ‘Reserve on deposits” in- 
cludes, for both trust companies and State banks, not only cash items, but amounts 
due from reserve agents. Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the atio varying according to 
location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State banks are likewise required to keep a reserve varying 
according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 


—Trust Cos.— —State Banks— 
Reserve Required for Trust Companies Total or Total if 
and State Banks. Reserve which Reserve which 


Location— 


Requiied in Cash.Required. tn Cash. 
Manhattan Borough 5% 5 2% ) 


bi an fod dh ance Mase aidte ath & 0 To 15% 





Brooklyn Borough(without branches in Manhat.)_15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan) .15% 10% 15% 744% 
Any Borough with branches in Manhattan- -_---- 15% 15% 25% 15% 
PS FE WRN oro cab heawesnssccccee 10% 5% 15% 6% 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 


House. 


House banks. 


hese figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 


In addition, we have combined each corre- 


sponding item in the two statements, thus affording an aggre- 
ate for the whole of the banks and trust companies in the 
reater New York. 
NEW YORK CITY BANKS AND TRUST COMPANIES. 














Clear.-House | Clear.-House State Banks &|| Total of all 
Week ended June 25. Banks. Banks. Trust Cos. not ||Banks& Trust 
ActualFigures Average. in C.-H. Aver.\|Cos. Average. 
$ $ $ $ 
Capital ‘oe banks)|} 130,350,000|| 130,350,000 74,900,000/} 205,250,000 
March 29 | 
Surplus {State Banks}| 185,325,600|| 185,325,600 183 ,344,700|| 368,670,300 
| March 25. | 
Loans and investments} 1,210,849,000/'1,199,782,000} 1,173,114,100}|/2,372,896,100 
Change from last week! + 14,644,100 +4,692,300 +6,714,000}| + 11,406,300 
See ee 1,210,731,400 |1,201,076,300 a1,154,500,400}/2,355,576,700 
Changefrom last week| + 14,563,500 +9,080,500 +8,303 ,300)| + 17,383,800 
ee 258,292,900]! 259,326,200 129 ,532,800/]| 388,859,000 
Change from last week} + 1,316,200 +4,678,200 + 234,900 +4,913,100 
Legal-tenders ----.--.-- 69,535,800 69,817,500 621,863 ,400 91,680,900 
Change from last week} —1,082,000 +381,700 —24,300 +357 ,400 
Agegr’t money holdings} 327,828,700/; 329,143,700} ¢151,396,200}| 480,539,900 
Change from last week + 234,200 +5,059,900 +210,600}| +5,270,500 
Money on deposit with 
DP EEE: GROMUNG OUR! ccoeccondall  Sscnnendee 22,230,500 22,230,500 
OCoeegetfrom last week) .......-4.|| <.i..2s-.. —476,800 —476,800 
Total reserve-------- 327 ,828,700|| 329,143,700 173 ,626,700}| 502,770,400 
Change from last week +234,200}) +5,059,900 —266 ,200 +4,793,700 
Percentage to deposits 
requiring reserve ---- 27.11% 27.44% ye) “ee | ee 
Percentage last week - - 27.42%, 27.22% et Wh aacusuneas 
Surplus reserve------- 25,145,850 ee: ee eee eee 























+ Increase over last week. 


— Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositorids 


and other banks and trust companies in New York City’’; with this item included, 
deposits amounted to $1,270,239,500, an increase of $9,730,700 over last week. 
In the case of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 


and the actual figures. 
$15,151,000 and trust companies $136,245,200. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit two ciphers in all these figures’ 


b Includes bank notes. 


ce Of this amount State banks held 


























Week Loans and Tot. Money|Entire Res. 
Ended. |Investmenis.| Deposits. Specie. Legals Holdings. jon Deposit. 
$ $ $ $ $ $ 

April 23__| 2,397,364,7| 2,342,696,4| 376,142,6| 88,245,8| 464,388,4| 487,869,8 
April 30_-| 2,407,365,4| 2,347,272,9| 364,670,3| 90,304,8| 454,975,1| 478,197,1 
May 7 --| 2,376,276,9| 2,315,746,9| 366,020,4| 87,449,1| 453,469,5| 476,169,5 
May 14-_-| 2,359,492,5| 2,303,523,4| 368,555,7| 88,234,6| 456,790,3) 478,676,3 
May 21--| 2,360,057,4| 2,310.714,3| 375,170,7| 89,934,4| 465,105,1) 486.670,6 
May 28-_-| 2,365,681,4| 2,323,016,9| 380,847,3| 9%1,079,1| 471,926,4| 493,964.4 
June 4--_| 2,371,700,9| 2,529,930,0| 378,288,5| 89,904,4) 468,192,9) 491,135,1 
June 11_-| 2,358,172,2| 2,329,091,5| 379,990,2; 90,802,3| 470,792,5) 493,105,7 
June 18_-| 2,361,489,8) 2,338,192,9| 383,945,9| 91,322.5| 475,269,4| 497,976,7 
June 25__' 2,372,896,1! 2,355,576,7'! 388,859,0| 91,680,9! 480,539,9! 502,770,4 





Reports of Clearing Non-Member Banks .—The following is 
the statement of condition of the clearing non-member 
banks for the week ending June 25, based on average 
daily results: 

We omit two ciphers (00) in all these figures. 








We omit two ciphers (00) in all these figures. 
































Capital 
Banks. and Loans. Specte. | Legals. |Deposits.a| Circu- | Clearings 
Surplus lation. 
Boston. $ $ $ $ 8 $ $ 
June 4..| 40,300,0) 202,589,0) 20,195,0| 5,435,0| 241,292,0| 7,554,0| 134,499.0 
June 11_.| 40,300,0| 201,533,0) 20,929,0) 5,564,0| 239,562,0| 7,540,0| 149,902,5 
June 18__| 40,300,0| 200,225,0| 21,997,0| 5,232,0| 240,237,0| 7,537,0| 141,888,7 
——- 40,300,0| 202,066,0| 21,735,0) 5,201,0| 237,731,0) 7,518,0| 138,008,4 
June 4._| 56,315,0| 258,114,0 69,580,0 304 ,582,0/16,332,0| 161,029,7 
June 11_.| 56,315,0| 258,431,0 67,417,0 299,416,0|16,332,0| 157,002,0 
June 18__| 56,315,0) 255,911,0 68,073,0 298,337,0/16,316.0| 144,861,1 
June 25__| 56,315,0) 255,414,0 67 ,958,0 297 ,463,0|16,293,0| 141,473,0 
a Including Government deposits and the item ‘‘due to other banks.’’ At Boston 
Government deposits amounted to $3,054,000 on June 25, against $3,038,000 


on June 18. 
Imports and Exports for the Week.—The following are 
the imports at New York for the week ending June 25; also 

totals since the beginning of the first week in January: 
FOREIGN IMPORTS AT NEW YORK. 























For week. 1910. 1909. 1908. 1907. 
Be SE ivinknbeensescens $2,542,005} $3,155,438) $1,532,570) $2,954,839 
General Merchandise----_--. 14,990,627} 10,583,535 10,294,756) 14,569,973 
WO dettadassbwieson ba $17,532,632) $13,738,973) $11,827,326) $17,524,812 
Since January 1 } 
(ok. .. eee $77,251,000) $82,904,277, $56,815,428) $91,079,562 
General Merchandise- ---_-.- 386,605,072 336,933,101, 241,322,131) 351,131,092 
Total 25 weeks........-.- $463,856,072 SSI0,057 57S C208,157 008 $442,210,654 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 25 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK 

















1910. 1909. 1908. 1907. 
For the week.............. $12,165,417) $12,067,335 $12,238,081) $11,976,558 
Previously reported -------- 299,038,133) 292,071,808 317,789,201) 297,070,513 
Total 25 weeks.-....---.-- $311,203,560|$304,139,143 $330,027,282)$309,047,071 





The following table shows the exports and imports of 
specie at the port of New York for the week ending June 25 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



































Exports. | Imports. 
Gold. | 
Week. |StnceJan.1.| Week. |SinceJan.1. 
$ $ $ $ 
Great Britain $32,150,000, = ------ $8,528 
Dt Lith bbicwetaszeacstinel | desenn)--6eséheedl “‘“oncnee 3,381,142 
Saati ile cin ect ei te a hoa 4,455 $94) 283 
incuba sch eewanviccwe 3,269,842 5,906 306,599 
DE Aittiidebcthecenensehens}  oen¢he)\ ceneeaue 615 104,491 
South America 8,801,666 61,615) 1,303,596 
All other countries 41,900) 49,850 657 ,063 
C0 Seren See $44,267,863) $118,080) $5,761,702 
Total 1909-- 57,452,802 100,961 -483 ,096 
Total coe Geet en annie 45,768,401 135,483) 11,250,690 
Great Britain CEA: __--- $13,344 
SS Sh tet etna ts no 7 ek 4 | Aor 996 
PE siicchanimsnddanandbaons 800 423,645 $120 7,775 
I ons ain bd a od op nine 680 55,508 217 41,893 
DD tictntbtebabeimenstadal  “ebestal: adepadan 2,228 608,507 
ES RS ee 24,165 21,371 585,964 
EE SR ncisaccncceetesn] . westen 3,950 52,193 681,978 
TR diwteccd. anne snooe $1,161,210 $20,789,206 $76,129) $1,940,457 
:. 5 | Serre ere 806,335) 22,633,003 108,362; 2,569,492 
PE Gs etn cngtdeodaseewene 990,054) 20,284,735 13,752! 1,552,672 












































Of the above imports for the week in 1910, $51,100 were 
Loans, Leoal | Deposit with American gold coin and $217 American silver coin. Of 
Banks. | Capi-| Sur- and |Specte.| and | Clear- | Other | Net the exports during the same time, $455 were Ameri- 
tal plus. | Invest- Bank ing | Banks,|Deposits. |} can gold coin and $203 were American silver coin. 
ments. Notes. | Agent. &c. 
fx Oe anking and Financial. 
Boroughs of B 9 
Man.& Brr.,|  $ $ $ $ $ $ $ rae atone 
ames Hogs] fatal Las) Mee) tes) Bas teal Lee 
tury _..| 200, 154'3| 1,405,: '1| 202.6! : ,3| 1,696.4 
Colonial ---| 400,0} 334/3) 5,843,9| 797.1] 471,6| 641,0| 181;1| 7,285.8 INVESTMENT SECURITIES 
—— pes ae aes -_ "—. pe ee: (one Our eight-page circular No.687 describes several issues of sound 
Jefferson___| 500,0] 510,2| 3,363.0! 24,4) 551.7) 281.6] 138,3] 3,613.5 investment bonds yielding about 4% to 54%. 
Mt. Morris. 250.0 307.7 2,743.4 544.8 ss 426,7|  88.7| 3.610.3 
utual ____ : 353.4| 3,774.3 : ,5| 479.8 5,3| 4,360.4 
eS BP Spencer Trask & Co. 
23d Ward. 1,200.0 109.0 1,925.9 )1o4 : 47,9| 207,0| _-__- 2,031.2 
n.Ex.Nat.| 1,000, 936,4| 8,848.7] 1,278.6| 1,000,0| 242.4] ____- 8,996.7 43 EXCHANGE P ee 
Yorkville __ 100,0 445,7| 4,262,8 47, 727,1 339,0 256,9| 5,490,3 B h fn i athe —"s M NEW YORK 
New Neth_| 200.0] 25715} 2/386.0| 231/0| 76,0| 213.0]  510| 2'379°0 ranch offices: Chicago, Iil., Boston, Mass., Albany, N. Y. 
Bat.Pk.Nat|} 200,0] 149.8] 1,243.6] 231.4| 40.8 67,4| .-._-| 1,239'8 
Aetna Nat. 300,0| 319.1] 1,944.2) 412:1| 26.8 59,4] 29,5) 1,797.5 
OTOUgA O. 
Brooklyn. W W 
Mire’ Mat} 26:0] Sora} Sioseal Gone] Seoa| ganel S28) 3.458.7 HITE, ELD & CO. 
” Nat_| 252, "3| 5,944; 0.7| 299:1| 830.1] 125.8) 6.5527 
Mechanics’ _| 1,000,0] —_ 887/9| 12,089,9| 320.2! 1,377,0| 1,473.3] 236.0| 15,272/2 Members New York Stock Exchange 
Nass+u Nat. 750.0 985,0 6,952.0 609.0 304.0 SOE cckin | 6,975.0 5 NASSAU STREET, THE ROOKERY, 
at. City_- , 604.0} 3,835.0 0| 479.0) 628.0] 169,0|) 4.829'0 
North Side_| 200,0] 140.6] 1,.876.5| 132.5! 109,3} 2949] 108: | 2251.2 NEW YORE CHICAGO 
First Nat. - 300,0]  591,3] 3,485.0} 321,0| 78,0}  395,0| 38.0| 3.1700 
ersey City. | , 
First Nat_- 400.0 1,249.2 5,120.8 301.4 328,3} 1,995,6| 189,0, 6,366,9 BANKING and EXPORTS. ‘& IMPORT in connection with 
ud.Co.Nat j 740,3| 3,041,5| 133,0| 50,1) 191.9] 145.0) 2'536/9 
Third Nat. 200,0]  389:7| 1,960.9]  54,3| 11318] 371.0 vn 2,113.9 ORTS 
oO en. ke 
First Nat--| 220,0] 630,5| 3,007.7] 137,8| 23,3| 116,3| 79,9| 2,625.0 o ] ki : 
Second Nat} 125,0] 243,9|. 2,740.4) 94:9] 98:2| 51,7] 160,1| 2°839'5 Internationa Ban ing Corporation 
Tot.June 25|8,447,0 | 12,997,8|103581,7| 7,693,2| 8,481,2| 12,578,1| 2,293,6 115777,2 60 Wall St., New York. CAPITAL & SURPLUS, $6,500,000 
Tot. June 18) 8,447,0] 12,997,8|103701,4| 7.790,4| 8,470,5| 15,141.2] 2.337.3 1188395 BRANCHES and AGENCIES throughout the WORLD. 
Tot. June 11| 8,447,0] 12,997.8|103641,8] 7,742,7| 8,784,3| 12,527.0| 2,253.2 116389 8 


























“Boston and Philadelphia Banks.—Helow is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 
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Bankers’ Gazette. 


Wall Street, Friday Night, July 1 1910. 

The Money Market and Financial Situation.—An enor- 
mous shrinkage of security values has been in progress 
throughout the week. This movement is generally attrib- 
uted to continued unfavorable reports from the spring- wheat 
territory, especially to those received during the early part 
of the week, and to the action of the Inter-State Commerce 
Commission in reducing freight rates in some parts of the 
West. It seems to us, however, that another influence has 
had a part, and an important part, in bringing about the re- 
sult mentioned. We refer to the sensitiveness which capi- 
talists and investors have acquired, perhaps unconsciously, 
during the recent period of executive and legislative activity. 
The effect of this activity upon the future earning power of 
our large railway systems is, of course, large'y prob-ematical; 
but there is evidently a strong tendency not only not to in- 
crease but actually to reduce present holdings of railway 
securities which this week’s market illustrates. 

Reports received during the last two or three days from 
the Northwest are more favorable, and the damage to spring 
wheat will doubtless be much less than recent estimates. 
Reports as to winter wheat indicate that the crop will be 
larger than has been expected and cotton in practically all 
sections of the South is in a very promising condition. 

The money markets at home and abroad reflect the usual 
reparation for half-yearly settlements, and interest rates 
ere have been irregular, with a tendency to firmness 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 34%. To-day’s rates on call were 24@34%. 
Commercial paper quoted at 444@5% for 60 to 90-day en- 
dorsements, 434@514% for prime 4 to 6 months’ single 
names and 54@6% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £645,752 and the percentage 
of reserve to liabilities was 42.77, against 49.85 last week. 

The rate of discount remains unchanged at 3%, as fixed 
June 9. The Bank of France shows a decrease of 8,470,000 


frances gold and 8,075,000 francs silver. 
NEW YORK CITY CLEARING-HOUSE BANKS. 











1910. 1909. 1908. 
Averages for Differences Averages for | Averages for 
week ending Srom week ending | week ending 
June 25. previous week. June 26. June 27. 
$ $ $ $ 
0 ee SEO, «© Sdeedaunon 126,350,000 126,350,000 
0, ee SERGE > endasanmae 172,318,900 165,169,100 


Loans and discounts_ --/|1,199,782,000 Inc. 4,692,300 | 1,339,962,100 1,231 ,220,800 














State and Railroad Bonds —No sales of State bonds have 


been reported at the Board this week, In sympathy with 
the market for shares, bonds have been more active than of 
late, generally at declining prices. Convertible issues have, 
as usual, led in the decline, several of this class showing a 
loss of from 2 to 34 points. Atchison gen. 4s are the only 
active bonds which close with a net gain. 

Unusual activity is noted in Union Pacific, Southern Pa- 
cific, Atchison, Rock Island, Wabash, Norfolk & Western 
and Interboro-Metropolitan issues. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $1,000 4s coup., 1925, at 114%, and 
$1,000 3s coup. at 10144. The following are the daily 
closing quotations; for yearly range see third page following. 





] 
| June 














; Interest | June | June June | June | July 
Periods 25 27 | 28 29 30 1 

— | | ee — 

iG) SE a uweadins registered |Q—Jan |*100% *100% |*10034 |*10034 *100%4|*100% 


| eee coupon|Q—Jan |*1005 *1005<|*1005¢|* 100 5¢ *10054/*100 54 


.--registered |Q—Feb |*1014%4 |*101% *101% |*10114 |* 1014 |*10144 
3s, 1908-18 _____ ----coupon|Q—Feb |*1014%4| 10134 |*1014%4 |* 101% |*101 4 |*101% 
4s, 1925 ___.__._-.-_registered|Q—Feb |*114 34|*114 % *114 94|*114 34)*114 34/*114 % 
cS Se coupon |Q—Feb |*114%| 114% *114144/*1141% *114%)*114% 


2s, 1936. Panama Canal regis}Q—Feb |* 100 %4|*100 % 


g|* 100 34|* 100 34|* 100 3% /*100 % 
2s, 1938. Panama Canal regis}|Q—N ov|*100 %|*100 3% 


*100 3% |* 100 34|* 100 34|*100 3% 























* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—On a volume of 
business which steadily increased from less than 800,000 
shares on Monday to 1,543,700 shares on Thursday, stock 
market prices rapidiy declined until a iarge part of the active 
list, which included 30 prominent issues, had lost from 6 to 
15 points, and 20 of the list were at the lowest quotations 
of the year. Naturally, for reasons noted above, the trans- 
continental stocks led in the downward movement 

Union Pacific, which will perhaps feel the effects of re- 
duced rates more than any other, declined 1614 points; 
Atchison, Northern Pacific and Southern Pacific, 13; St. 
Paul 12, and Canadian Pacific, Great Northern and other 
issues 10. Large losses are not, however, limited to the 
group mentioned. Reading sold down 15 points, Chesa- 
peake & Ohio 10, Rock Island and Missouri Kansas & Texas 
9ormore. From these low figures there has been, beginning 
late on Thursday and continuing to-day, a recovery of from 
2 to 4 points in most cases. As was the case last week, the 
local traction stocks have been relatively strong, including 
Interboro-Metropolitan, Third Avenue, Manhattan Ele- 
vated and Brooklyn Rapid Transit. 

The industrial list has generally covered a much narrower 
range than the stocks referred to. U. S. Steel preferred 
shows a net loss of only 4% point, and New York Air Brake 














Circulation _-.--..---. 48,345,200 Inc. 151,800) 49,163,200} 56,809,200 | § : : ‘ : ‘ - 
Net deposits---------- 1,201,076,300 Inc. 9,080,500|1,416,197,800/1,320,176,400 | is unique in having made a gain of a fraction over a point 
U.S. dep. (incl. above) 1,758,300 Ine. 37,500 2,442,800/ 19,039,700 | Wsthin the week 
pelea aig 259,326,200'Inc. 4,678,200} 307,706,900| 316,670,200 | W1thi c os - 4 
Legal tenders_-------- 69,817,500)Inc. 381,700) 79,289,100} 79,472,700 For daily volume of business see page 29. 
Reserve held_-------- 329,143,700 Inc. 5,059,900) 386,996,000| 396,142,900 The following sales have occurred this week of shares not 
25% of deposits... - - - 300,269,075 Inc. 2,270,125 354,049,450) 330,044,100 | represented in our detailed list on the pages which follow: 
| Seats i 
Surplus reserve----- 28,874,625/Inc. 2,789,775, 32,946,550} 66,098,800 STOCKS. Sales ues jes Wek. | mange since Jan. 3. 
| Week ending July 1. for i} 
Surplus, excl. U. S. dep 29,314,200 Inc. 2,799,150 33,557,250) 70,858,725 Week. Lowest. | Highest. | Lowest. | Highest. 
Note.—The Clearing House now issues a statement weekly showing the actual | Amer Brake Shoe & Fdy| 100 89% June30! 89% June30) 8914 June) 90% June 
condition of the banks on Saturday morning 2s well »s the above averages. These Preferred _.._.-_----| 501122% July 11125 June27/122% July/125 June 
figures, together with the returns of separate banks, also the summary issued by the | Batopilas Minng----_-- | 1,000, $214 June27) $244 June27) $24%4 June| $3% Jan 
State Banking Department, giving the condition of State banks and trust companies, | Can Pac subscriptions i 
not reporting to the Clearing House, appear on the second page preceding. 3d installment paid _-- 208 = 5 July _J ne 34 June28/174 Feb|193. May 
; han ation eS , Cuban-American Sugar. | 00; 38 June2 8 June27; 38 June} 38 June 
Foreign Exc ge. Discounts have ruled easy abroad, Pretend ...... acute ae'ss 100; 90 June29; 90 June29| 90 June} 90 June 
larger supplies of commercial remittance as well as finance | General Chemical_____- 100 93 June30| 93 June30| 93  Junell0 Jan 
i 7 new low Preferred --- ~~. eR | 20010234 June30/102% June29)/101% June}107 Mech 
rns a —— offered and rates close the week at a Kuhns Daas | wk Gee oS gee} ee 
T ao t “(Prida 's) = f terli h Lackawanna Steel. - - _ - - | 200| 40. June30} 42 June29/ 40 June a May 
o-day’s riday’s) nominal rates for sterling exchange | Nevada Consol Copper--| 9,480'3175¢ June30$19  June28 3175¢ June/$ ay 
. ? New York Dock------- 100| 29 June30| 29. June30/! 29 June) 40% Jan 
were 4 854 for 60-day and 4 8614 for sight. To-day’s actual | xoronio Trac & Light..| 100 36% July 1| 3634 July 1/35 Feb) 3634 July 
rates for sterling exchange were 4 8415@4 8425 for 60 days, | St Jos & Gr Isl, ist pret- 100| 50° June28| 50 June28} 50 Feb) 55. Jan 
4 8575@4 8580 for cheques and 4 86@4 8610 for cables. | SoPo:to teen Sugar.~-| 100) 8134 June2s| 8134 JunedR| 8134 Jan| 85> Jan 
Commercial on banks 4 83144@4 8334 and documents for | United Cigar Mfrs., pref-, 206/103" June29)104° June29/ 103° June|10934 Feb 


payment 4 83144@4 83%. Cotton for payment 4 83@4 8314 
and grain for payment 4 8344@4 83%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 20@5 193% less 1-16 for long and 518 less 1-16@ 
5 18% less 1-32 for short Germany bankers’ marks were 
94 11-16@94%4 for long and 95 less 1-32@95 for short. 
Amsterdam bankers’ guilders were 40 5-16 less 1-32 @40 5-16 
for short. 

Exchange at Paris on London, 25fr. 1834c.; week’s range, 
25fr. 20%4e. high and 25fr. 18 ce. low. 

Exchange at Berlin on London 20m. 43 4pf.; week’s range, 
20m. 45\4pf. high and 20m. 43pf. low. 

The range of foreign exchange for the week follows: 


Sterling Actual— Sixty Days. Cheques, Cables. 
High for the week_..-.-..---- 485 4 860 4 86% 
Low for the week_-..-..------ 4844 485% 4 86 

Parviz Bankers’ Francs— 

High for the week. -....------ 5 19% 5 17% less 1-16 517% 
Low for the week_-....--.---- 5 20 less 1-16 5 18% less 1-16 518% 

Germany Bankers’ Marks— 

High for the week. --._.--.--. 434 95 3-16 95% 
Low for the week_---.--_---- 9454 95% less 1-32 954% 

Amsterdam Bankers’ Guilders — 

High for the week__.-------- 40 1-16 40 5-16 40.38 
Low for the week_....-.---- 39.95 40.20 40.22 


The following are the rates for domestic exchange at the 
under-mentioned cities at the close of the week: Chicago, 
10c. per $1,000 discount. Boston, 10c. per $1,000 discount. 
New Orleans, commercial, 25c. per $4,000 discount; bank, 
$1 per $1,000 premium. Charleston, buying, par; selling, 
1-10 premium. St. Paul, 65c. per $1,000 premium. St. 
Louis, 35c. per $1,000 premium San Francisco, 10c. per 
$1,000 premium. Montreal, 314c. per $1,000 discount. 

















Outside Market.—The slump in prices on the Stock Ex- 
change this week was reflected in the market for outside se- 
curities, where nearly all stocks recorded losses. There was 
little improvement in the volume of business. British Co- 
lumbia Copper sank from 5% to 4% and sold to-day at 5. 
Butte Coalition lost over 214 points to 15% and recovered to 
17. Chino Copper went down over a point to 103%, the final 
transaction to-day being at 10%. iroux weakened from 
7 to 65g. Greene Cananea dropped from 7% to 634. Miami 
Copper from 20 slumped to 1734 but rose finally to 183%. 
United Copper common, after an advance from 5% to 5%, 
fell to 434. El Rayo lost about a point to 344 but to-day 
sold at 4. Goldfield Consolidated ran down from 9%% to 84 
and finished to-day at 8 7-16. Kerr Lake was off from 83% 
to 8 and closed to-day at 8 1-16. La Rose Consoiidated, 
after fluctuating between 414 and 4%, dropped to 3 15-16, 
the final figure to-day being 4. Mines Co. of America went 
down from 64c. to 57c., recovering to-day at 65c. Nipis- 
sing declined from 11 9-16 to 1034 and ends the week at 
10%. Little attention was paid to miscellaneous securities. 
American Tobacco sold down from 420 to 410, with transac- 
tions to-day at 412. Intercontinental Rubber moved down 
from 223% to 1934. Standard Oil from 621 dropped to 605, 
with sales reported to-day at 619 and 615. United Cigar 
Mfrs. common went down from 70% to 6734. A feature in 
the bond department was the establishing of a low record for 
Western Pacific 5s, the bonds selling down from 9314 to 89%. 

Outside quotations will be found on page 29. 
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n Sold at private sale at this price. 
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BANKS AND TRUST COMPANIES—SROKERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bia | Ask Banks Bta is« Zanks Bid | Ask Banks Bu | Ask vanks Bid | Ask 
New York Chatham .-| 325 | 335 || Filth 22...) 300 | 35U |/[rving N Ex} 205 | 210 || Mutual §/_.-/ 285 | 295 ||Prod Exch qj 165 | 175 
Aetna .....{ 175 | 180 Chelsea Exfj 200 | ..--|j First -..... 875 | 900 ||Jefferson{--| 175 | 185 || Nassau 9j...} 240 | ....||/Reserve .._] 105 | 118 
America {j..\ 595 --|{Chemical ..| 430 | 445 |/14th Stf]---| 150 | 165 |/Liberty....] 625 | -...]|New Neth'd| 210 | 230 || seaboard 22] 390 | Joo. 
Amer Exch_| 35 | 2421.||Citizens’ Cti] 155 | 160 || Fourth .-_- 1182 |1184 |/Lincoln..--| 400 | 425 || NewYorkCo| 100 ----|} second .2..] 400 pave 
Audubon ..} 100 | 105 |/City......- 375 | 385 |)Gallatin ...| 320 | 345 ||Manhattan{] 320 | 335 ||New York_| 320 | s2 sherman...] 135 | .... 
Battery Pk_| 120 | 130 |/Coal & Iron] 150 | 165 || Garfield _..| 290 | 300 ||Mark’t&Ful] 250 | 255 || N’ht &Day{] :00 | 225 ||State 9] --_-| 275 | 3 
Bowery{j..-| 375 | -..-|}Colonia! §j.-] 350 | ....|}Germ-Am 140 | 150 ||Mech &Met’s} 255 | 260 |}19th Ward_| 275 | so0 |/12th Ward_| _._.] 14 
Bron boroi v0O | ....//Cotumbia fj.) 340 | ....||Germ'n Ex 485 | ____||Mercantile -| 155 | 160 || Northern ../t10u- | ..-.||28d Ward..| T40 | Joo. 
Bronx Nat.| 190 | 200 |}Commerce .j/f205 |f.08 ||Germania J/_| 550 | 565 ||Merch Exch] 160 170 || Pacificj....] 230 | 240 |}Union Exc_| 160 paws 
Bryant Pk j 155 | 16) |/Corn Ex 4_-| 320 | 326 ||Gotham -__| 150 | ____||Merchants’_| 175 | 179 || Park ...__. b325 | 335 || Wash H’ts J] 275 | 2.0. 
Butch & Dr} 140 | 145 || East River_| 115 | 125 ||Greenwich qj] 255 | 265 || Metropolis {| 390 | 400 || People’s J] 27 “80 || West Side 650 ee 
Century {j--| 170 | 175 || Fidelity j.-] 165 | 175 || Hanover___| 630 | 635 ||Metropol’n{] 200 | _._.]] Phenix .---] 199 | 200 |] Yorkvilie q_| 5u0 | 2272 
Chase _.... 430 | 460 \JFifth Avej_[4100 |4500 |} {mp & Trad] £40 | 550 ||Mt Morris{_| 250 | 260 |] Plazafj_.___ 625 bc 
*Bid and a ked pr.ces: no saies were made on this day. ¢Ex-rights. ¢Less than 100 snares. {/State banks. a @x-dividend and-rights. 6 New stock. 
tSale at Stock Exchange or at auction this week. # First instaliment paid 
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ANU TRUST COMPANIES—BANWKERS’ QUOTATIONS 














Banks ba Banks Bid | Ask lrust Co's | Bia 





















Ask trust Co's | Bid | Ask Trust Co's | Bia | Ask irust Co’s | Bid | Ask 
Brookiyn Brookiyn N.Y City Guar’ty Tr_| 825 | 850 || N Y Trust_| 645 | 655 isrookiyn 
Broedway i} 375 ..--|| Nat City. 295 | 305 |jCarnegie __} 120 | 130 || Guardian Tr} ____| 175 ||] Savoy..-... ----| 105 |) Brooklyn Tr 410 | 43) 
Brookiya 4_| _...| 110 North Side {j 150 | 180 |/Central Tr_]100) 11025 fiudson _._| 170 | 175 Standard Tr} 400 | 410 })Citizens’ ... 135 145 
Gener Isi’df}| ....] 155 |} People’s ..-.| 158 ----|}Columbia __} 285 | 295 || Knickerb’kr} 300 | 310 || lithe@ué& Trit475 ----||latbush .. 200 225 
Ne fete cioaan 290 all Prosp'etPict 150 | 160 |}Commercia! | 120 | 1271,|| Law T1&Tr| »82 | 288 || TrCo of Am] 340 | 350 || Franklin... 220 230 
Hllisideq .---| 125 || Lerminal qj} ...-; 90 |}Com wealth] 150 | _..-]] Lincoin Tr_| 140 | 145 |] Union Trust} 1350| 1375 ||Hamilton -.| 270 | .-.. 
Homesteadj| ~__| lio Empire ...| 300 | 310 || Manhattan | 375 | 40u |] US Mtgé& Tr] 475 | 485 |}Home ._..-/f110 | --.. 
Manufac’rs’ | 415 ----,| Trust Co's Equit’ble Tr} 465 | 485 Mercantile -} 700 | 740 || Unit States_|* 117¢jex-d |} Kings Co ~.| 500 suse 
Mechanics ‘|| 240 | 250 N Y City Farm Lo&T}1750 }1775 || Metropol’t’n| _...| 535 || Van Norden} ....| 235 |/L isl L & Tr} 305 : 
Moatauk 2.) ....) 150 |/A tor --..-] 355 | 365 || Fidelity ...) 207 | 215 || Mutual ..._| 130 | ...-|]| Washington] 375 | ..-- Nassau ...- 379 aS 
Dassau ...-} 245 | 270 || Bankers’ Tr] 650 | 675 || Fultom ....} 290 | ....1}Mut Al'mee} .._.] 1321l]] Westchester] 150 ----|| People’s _.. ne ' 
B’way Tr..| 145 | 150 NY Life&Tr}1100 }1120 |] Windsor ..} lzv | 130 pal 3. 1 i 
> eee 

































































*Bid and asked prices: no saies on this day, ¢Less than 100 shares. ¢/x-rights. » New stock e¢ Ex-div and rights. 4 Now quoted dollars per share. , 
{Sale at Stock Exchange or at auction this week. s Kxc- stock dividend. {]Banks marked with a paragraph () are State banks 








New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 11909, the Bzchange method of quoting bonds was changed, and prices are now a)!—“and interest” —sesspt for income and desaulted bonds, 





















































































































































































BONDS 3 Price Week's | Range BONDS 8 Price Week's |8 Range 

N. ¥. STOCK EXCHANGE I Friday Range or 3 N. ¥. STOCK EXCHANGE 3 Friday Range or AS Since 
WEEK ENDING JuLy 1 July 1 Last t Bale 83 ouanore 1 WEEK ENDING JULY 1 ss Ju Last sale gz January i 
i 0a . | \Bid Ask Low  High|No Low High||Centot Ga KK Con, Bia = Ask\Low High No|\Low High 
Us 5 eenael toouetenea 41000! @-4 100% 101% lul T’ne’10).... LUOY LUL4g]] Chatt inv pur mon g 48.1951) J-D) ...... V2 | 90% Sep U9 ....1| cece cocce % 
U 3 2s consol coupon....41930, * OS eee 1003, J’me’10{.... 100% 101% Mac & Nor Div lst g 58.1946) J-J} 100% ...... ae a, a Ronee « 6% 
U 3 3s registered ..... "7 K1918 Q-F iol 4 102” 102%, J’ne’10|.... 101% 10v%|] Mid Ga @& Ath Div $a....1947|9-J| 100 22222: 73D. ONUGl. 2 Bran tain 

U 8 3s coupon............41918 Q-F] 1014102 1lOlY 1lVl% i. 101% 103 Mobile Div ist g 3s..... 1VadiJd-J} 1U38 ...... LkUv Jan’16)....//110 110 

U 8S 8s cou smali bonds..k1913 Q-F| ..-... ------ 102% Mat’10}.... 102% 102%¢}]/ Ven RR& Bot Ga coi ¢ 5s 1Y37|M-N| ...... 103/103 ni 10/20/1103 1038 
U 8 4a registered..........1925 Q-F) 11493115 114% J’ne’10}.... 114% 115% Centot NJ gen’l gold 58.1987/J-J| 120 Sale /120 i120 a 1'120 125% 
U 8 4s coupon....... .1925'Q-F ioe ie’ tat? aoe ea 1 lids 115% — ABLE OM «oe a-5- A198? 9-4 118 tioe tt al ne’ "10-2 =|} 30% ioe’ 

“ki VU V) ATO] 0200} .cocce coccce mp gu 5s8.. od] cesece *ne’10) .... 
Seon wen EOTS ye oa, eee e | Le & Hud R gen meng 1VLUT-J] VT enneee| nonce inna ala II 

Foreign Government | Leh & Wilks 8..1V12|M-N/ 10U49...... 100 4 May’ a Phe 1004 Wik 
argentine—Internal 5sof 1909 M-8|t 06% 97 963, 96%) 65) 95% 97 Con ext guar t18.. 91910 . seeces. sooses 100 May’ 10, eee (LUO LOUK 
Tlai Japanese Governw’t} 1 ee ee OE OM SUGAIMCE  Sivvce cocceclsoccce cccveccelsnccflesetes senuee 

‘Searing joan 4g8....... 1925 F-A ' 94% Sale | 944, 94%) 39° 944% 964]/Cont Pacitic See So Pacilic Co 

zd series 4198.......... 1925! J- Jl toes 94 944 £94 8 93% 95%,)||CentVermont lst gn g4s.e192U\Q-F| 84 90 | 85%J’ne’10)....)| 85 87 
Steriing ioan 4s ........ 1Y31'S-J]t 89% BU's OU 804) 6 88% Y24);/Chas& sav see Ati Coast Line 

Repub of Cuba 58 exten debt..'M-S 1029 Sale 102% 102%) 4 1014104 Ches & Ohio gola 6s...... @1¥11/A-O} ...... 1007|100% May’10)....|}100% 101% 
San Paulo(Brazil) trust 581919 J-J |i 96% Sale | 96% 964 1 996% 97%]/ Gen funding & impt 5s. Lose J-J} lU2 sale /i02 102%) 13/102 105% 
U S$ ot Mexicos! ¢ 5s of 18yeig- od |¥ -cncce 93 | O75 075 97% 99%] let consol g 5a........... 193¥/M-N| 111 Sale j111 Ail} ALLL 114% 
Gold 4s of 1904......... .1954)3-D} 95% 96's 96 J’ne’l10).... V4 974% Registered............. 938 MEN] cccnce cone ell zig Jan’ty)... J LI2y 1125 
- T\hese are prices on theb one of $5 to2.|| General gold 4'98........ pte M-8| 09% Sale| ¥¥% LUO! 2il] OY 103% 
State and City Securities Registered............. 2IM-S] ..--.. 102%}101% J’ne’10!..../ 101% 101% 
N Y City—44s rects...... 1960} ....] 100% Sale (1005, 102 212 200% 101%j} Convertible 4 ‘9s (whis). 1930 F-A) 92% cule | U2 Y39Q183)| V2 O5Y 
4% Corporate Stock..... 1V59M-N| 9's Sule | 98% 994/138 98% 100%)) Bix sanuy Ist 45........1944/J-D} 85% 89 | 8¥9 Apr’ld)....|) 87 89 
4% Corporate stock ....1958 M-N| 9Y's Sale | 9y V9N! 47 95's LOU'S Coal Riv Ry lst «u 4s.. 194s BoE cacess UO 85 35's) 21) 838 86%, 
BE haces nachacces 1057 M-N| 107 Sale |106% 107 5 106% 109%/| Craig Valivy ist g 68....1940/J-J/#...-..108 [110 May’0d!),,..//..... © eéaeee 
BE ee ivi’ M-N| .------ 103% 102% 102%/ 6 102% 1034%]| Potts Creek Br lst 49..1046/J-J} 3834 vO | Yu Jan’U9)_.../|...... ..... 
4'% Corporate Stock ..1057 M-N| 106% saie |106% 107%8)/156 106% 110 RK & A Div lstcon g 428..1989| J-J 97 97 J’ve 10),,..)| 97 ] 
414% assessmt bonds....1017 M-N] ------ 1034g 102% =10%%) 3 102% Lud 2d consol g 48.......... 1vsy| J-J 92 | YOYT’ne’.0)..../|) YO O38 
4% Corporate Stock....1957M-N| 99 Sale | 987% 89 Me 72 987%,100's]} Warm Spr Val lst g68..1941 RB Bi ccsece cocece SASS HOD UB). cccllccecce-ccosce 
N Y State—Highway 48..1958 M-S] ------ .--..- 1 13% J BE UN .cc0 cecnse socecs Greenb er Ry letgugds’4U0|M-N} 87 93%) ¥i4 Mar’lu)..../) 92 vis 
30 Carolina 44y8 2U-4U..... 1938! J-J| 103%...... eee Chic & Alt RK ret & omen A-O} ..-... 72 | 73 J’ne'1d).... ; ve. we 
Tenn uew setliement 38..1913/3-J "98 % ¥6 | 94%, Mar’10)....) 94% %4%)) Railway let lien 3\9s...1960)/J-J Uv baie | 70 TU | 30) 68% 75 
Virginia fund dept 2-38...1991|J-d] ------ ------ 9U% Jan ’10)....| 80% 907% Gegieberedec nse 1960 esl séeues cacoas 75 Oct “al 
6s deferred Brown Bros ctts.!} .... 4U 45 45 J’ne’10}....'| 40 56 Chic Buri & yw—Venv D 48 i922) F-A) Ud", ...... VO sg VYIg 98% 100° 
Allinois Div 34gs.........1949/J-d} 86% 574) 574 J’ne'ld) ...|| 864 89% 
Kailrond Registered.... ........ L4H D- di cvccee 33 vL% eR See 
lnvaina Cent See so K, Mis Div 48 02000022 v4y|J-4) (vs Sale | ¥s% 99's! 13 U8 y 1UU5, 
Yu Midl See At Coast e iowa Div sink fund 5s..i¥1¥/A-O 104% cecece LU by OCb ’UY) . oo .]] cece ceccee 
Albany &Susq See Veid& Hud Sinking fund 48........1919/A-O} Ys'elUi'y) YPa N's) 2) YS 100 
Allegneny Valley See Penn KR Nebraska Kxtension 48.1927|M-N| Y7 YY | 95% May’1lU!,...)/) Ys% lUOY 
Alleg & West Bui K& P ROgiSlLETOU,.. 0.22.0. ee LUZTIM-N| cocnee --eeee > ‘se ly os MO See 
Ann Arbor lst g 45....--A1995 Q-J} -22--- 76%) 75 75 | 12 75 88 %4]| Southwestern Div 4e....ivz1/M-S| 7%...... % May’10)_ v7 vy 
Atoh ‘i &'S Ke—Gen g 48.1995!A-O] 99% Sale | ¥8%_ 99%) 85 981g 101 Joint bonds See Great North ; 
Registered....... Pace aN A 1995'A-O] *974%...... vs J’ne’lu}.... 98 100 Deveuture 58............ 13/M-N| 101 Sale 101 lWitg 5101 102 
Adjustment g 4s....... H1YVS' Nov| «oe. 90 | 3¥3,J’ue’lU]....° 89 85 General 4s...... eens .1958M-8| YsisSalce | ¥Y7% Y8% 67; | 4 Luu 

Registored ...........N1LUYS' NOV] os-ce- see eee 92 dau’ld/.... 92 92 Han d 5tJ0s consol bs..111/M-8| 11's -= 1Uitg 1Wl4%s LOL Lv 

Stamped.............. AlYYS M-N} S8Y'gSale | BUY Uy 89 =: 44% Chic K Iilrefd&impyz 48 1955/J-J}| 82% Bs 32%! lvl st S's 
Conv 4s issue of secentanah oo J-D} ICL 103 [113% Apr’1).... 1184117 lst consol @ 68...........134)A-O} 120 137 9 l2/ Apr’ ae 127 «127 
ge eR Re yb6 u-D} LULY Saie [100 4V0 Z/1LGi LOU 122%}] Generaid consol lst 5s.... Lye 7M Ni cescee LLL 49 1UY% J’ne’1U. Luvs 113 
hd 48 (when iss)...... 1veo J-D)| ------ 1025 luza  1UZ4y) 3l 1024 lua Registered............. VET\MAN . ceccee ceeces BLS 280yUUl oo! ccsce ces 

or a r COUV g 58 ...... Lv17!d-L) 10549 Saic {Lud P ot Oe las  F 7 Chic Py U Ry Tst Peg yt J-d| luv5g......j/112 Mar’ os jlaz 173° 
utures 48 Series J. tee F-Al ------ ccccce Ys an’iv}.... B%q 838%, 1) Chicago rie See rie ; 

oo Kc ccce ccccnee-AVIB F-Al ---00- 0200.) YS HOU710)....'° 8 Yor i/Cme in & Louwisv rei 6y...1947/J-y| 122 1264125 J’ ne’ 10! sees) 126 (129% 
East Okla Div lst g poston M-S8| 94 ..... y7 <Apr’ic].... YF Y7%)] Relunding goidis...._.. 1947/F-d} AUG ALL [114 weo’us) ole: 22. 
Short Line lst 4s g...... V58iT-J) Y2's YS | Y2Z%—_ Yen) 2 Yee YAY Vousv N A d& Ch lsits.ivlu|d-J! ----- eccccce/AUU J’NO'1U!.... 100 luv\ 
S Ke Pres & Ph levgBa.1942\M-8 oeeeee ences lug Mav’t0}.... 109 Luv4a}|Caie Tad & Sou 50-yr 43..1956 J-J) 89 ‘y| 94 Apr’sU!....!) HS ve 

atl Knox& N SeeL&N ; ; Chic Mu de St P tering dy ivia'd-J| luz lud [103 J’ue’10'....'103 1l0S4 
Atlantic Coast ie 4s.h1952\M-8} 92% Sale | 924 93 8 92% ¥6%|} General g 48 series A..el¥sv|J-J| YS% Sale | VB% YU | al SY 100g 
Ala Mid lst d 68..1928, M-N/} 109 ...... 109 Sep ’U9).... 1.2... ceeeee Registered. ...... STEED nel cies 0 Seunce 103 4y Oct US... .}!.. 20 wecwce 
Bruns & W B48..1988's-J5] GL 2.2...) YENI MOUS)... 1. oo eee General g 3'gs series B.elus¥|J-J| 85% S56 | Bb% = F5% 35% BY 
Charies & _ wht 7e..1936, J-J} 198  .....2). 202. cosccves]. ese ceccse eoesee{] 25-YE devon 48 ..........10384)d-d} Yi‘aSale | ¥ilg ve Yl YS% 
L& N coll g 4s......... b4M-N| YO Sule | YOU Yi) 44 “BON O54] Chic de Lom div gba.2-c1921/J-4| U6 a -.nee./107 4 Mar 1 me 103 
Sav ¥ & wo Sst gold Comet a 120 ...... AZT SMO)... 8... won eee Chie ds Mo Riv Div 58...1926)J-J) 100% -..... 107) J’ne'l0)....107 110% 
vice’ 58.........20--1934/A-O| 111 114 [113 Mar’ld)....113 112 Chic & P W lat g 5s.....1921/J-J 103% LUG ‘g| LUGS J'me'1 0)... .' LU8 4s 1Ud% 
Oca &G guy 4s - Miss. J} *95 = ......) v6 J’ne'1d).... 96 V7 Dak & Gt So g 58........ 191d) d-J| lUls..... -|105% Apr’lu cose leet 1U3 4% 
alinetie & Danv See South Ry | far d Sou assu g 6s..... Ly2zd! J-J Tie eadqee 110% May’10 sooo) Lit “s a Llu% 
Austin & NW SeesSou Pacitic 4 LaCrosee de D lst 68....1919)J-J) 105% 1U6 [106 J’ne’10).,.." 106% 106 
Bat Onio prior 1g 328.1925 J-J| 90%Sale | 90 YU) 11, 90 =92%)) Mineral Point Div 58....1210' S-d) --00-+ ------ 100 May’10/77) lu) UUs 
>) jee oT. Q-J | cccee- cnenne] YL Ag OCb U9]... 0... a eee So Minn Div lst6s,.....1¥10)d-d| -----+ -----. 100 Nov’uy seeelloens nao neecce 
Gold 4s .................h1943'4-0| 9¥ Sale | yy B's) 27 44 ie Wis & Minn Div g 58....1921/5-J 105% ivi% 107 7@ Mar’' 0), | 107 ¥4 10s 
Registered ...........41948'Q-J| *98 ......| 96 Apr’ld).... } Mil & No lst M L 6s....1910 J-D) ...... -..--- AUU% May’10)....) 100% 100% 
pipes Jane let gold 6s...1922/J-J| Ll1l4s...... ae BO Aer. 1st conso! U8. .+-c00---.1913| J-D 104% ...... 1uS  May"Lul.2)/104% 10549 
PJun & M Div lst g 34981925'M-N| ------ 87% $Y 1g Mar 10)... Chic & Northw cons 78,...1916,Q@-F} i1U% 113 jLiz May’ lu!....' 1114113 
PLE& W VaSysref 4s1941'M-N Sale | 3 BY ixteusion 48...... 1886-1926 F-A ‘ ov J’ne 10),...|| 96% 10) 
Southw Div 1st g 3 's8..-1925/J- J] 89's Bu% 59% | SVS Registered....... 1396-1926 F-A LUU 'y 5 ‘LY UU] |... ences coor ce 
tered ........... -J| sse00 ceoeee 891g ADF'1U General gold 3 'g8........ 1937|M-N 37 37 xi “ST 89% 
Cen Ohio RK lst agate i030 a @| . 95%s...... 1u3  Mar’i0 Kegistered ........... 1¥387\Q-F 93's Apr’VY)... i ots 
Ol Lor & W con 1st 3 1933!4-0 106 110 |i1l AMay’l0), sinking fund 63...187y-192) A-O «|L10% May 10}... ~|Li0% ivi% 
Monon Riv lst gu g Mest F-A} LUL4s ....../106% Feb’u% Kegistered.......1879-1929/A-O seweee| LLL NOV'UY) 0! cece sennee 
Ohio River KR at g 68.1936 J-D| 102% ......)112  Dee’Vo!,, Sinking lund 58...187¥-l9z9 A-O} 1U5 106/106 J’ne'10),.,, 106 ” 109% 
Generai gold 58........19 37|/A-O eccese 110%/112 Nov’), dveogistered....... 1379-1UzyV A-O} 105) 1U6%!)luG = Mar’10 U6 106 
cass Cie é& Tol lst g 6s 1922'A-O} 100% ....../119%9 om Deveuture ds............ AYZLA-O} .---. LU74/107 May" lO 107 
tte d Weat let g48...1917\J-J| 98 ......| 984s Sep’U Keyistered............. RUBE A-O)} eccoce cocece |LU6 4 Feu'iy)....) 108% 106% 
Stat isi Ry lst os oe Ate] 1943 J-D] occcee .020--/100 Nov 06 Sinking fund deb 58.....1933/M-N 1074 11844110 May’10)....) 109s Lil4g 
Beech Creek NYC Rewgistered............. 1YGS. MEN) -seeee ooese | LUD SLY U8) aes ewene - 20 
Bellev & Car ‘ee Iuimois Gent Mi LSd& West lat gto lyz1'M-S| 114% 115 [LidNT ne'10\°2.24Ta% ivf, 

Bkiyn & Montauk See Long I Kxt & imp stund g 6s 1y2y,F-A) 108 -/b12% Marly). ...|Lbd% 112% 

Bruns & West See Ati Coast L Ashiand Div 1st g ts..1925 NS PP ated Lane! eeeeee eeceee 

Buitalo N ¥ & Erie see trie Mich Div lst g 68......1924'3-J -|12348 Apr'’UY)...,' 
Buifalo Rk & P gen g neeeet M-S 11080 115% 114% Feb’10),...'113% 114% EUIOUIOE co. ccensncccccse ¥1]1 M-N 103 'y May’Uy 

Consol 4 '98 .............. 7M-N' 107 109 (107 May’lu!.... 105 * luvs Chic Kock isi & Pac a...1917) J-J) 110 111 %/110% Apr’io): 

Ald Wess istg 4s Peet re ee VV SAN'10)...., B¥ly Vy Registered............. 1917\J-Jd) 108 111 [113% Aug’uy 

Ol & Mah 1st gu g59....1943/J-J) 108 ......|1U3 JY U8)... woe General gold 48. -J| YO sale | YON YES 

Roch & Pitts fav g te...1931/F F-A aig 1164/115 115 1115 117 Registered... ...........1988! d-J | ------ ---0-- U3% Feb’10).. 

Consol lst g 68........1922,J-D) 116% ...... 1164 Apr’l0}_... 116% 11G4)) Retunding g 48 87 Sale | 86 Bi l7 

Buil & Susq lst ret g iscdi96i 3- J] ceccce 72 10)....; 72 Coll trust Series H 4s --191U, SEER cnencn cnnses v7 J’ly’v4)..., 
BurCR&N SeeCRI& -1¥1Z 

Yan So lst ext 63 . ~1913) d-J| 104% Sale et 19 104 1055, 

_ Re --.1913'M-8| 100% 101% iol yet eaee| 100% 1UL% 
BRegiste enccK ARIE B| weenee ccce.c/8 00% MAGUE),...! coves coccee : 

Garb & Shawn See Lil. Cent P 48.. 1918 
Qaroliana Vent SeeSeab Air L Chic R I & Pac RR 4s-22vu2|M-N \ . ‘ 37% 
Car e&®Ad SeeNYC&H Registered...... ......2U02|M-N) ...... .....- 76% May’1U).... 76% 80% 
CedRIak¥&N SeeBCRE&EN Bur CO R & N— Istg 68.1934/A-O) ....-. 114% 118 ous eooe LLS42114%9 
Cen Branch Ry See Mo Pac Registered...........1034/A-O) ..-.00 ..---- 120g Mar’03 ‘omens akepos 
Cent of Ga RR lst g 68..p1¥45 F-A! .. 112% J’ne'10....' L122 1134 CRIF & NW lstgu6s.1v21/A-O, lU4...... lll Nov’v5), r 

Consoi gold 58.... 721945 M-N) 104 045, 1055, 104% 1lU4% 6 103% lu» M & St L lat gu g 78..1927| J- “D) bAddiek Guanes cashes aneeiaed a ‘ 

Registered....... 1945 M-N) ...... Se: 1h OG occa Sesuce un Jones Choc Ok & G gen g 58 -o1viy J-J| UL 103 104 May’10\... 
lat pret income g 68....p1945. Oct | BU 8byI'ne’10....; 82 88 Consoi gold 58.........1 QMEN| 2. eee 10342108 Mar’i0).... 108 110 

Btamped 2.45 cccoccsescccscee! cone 86 | 86 Apr’10....' 84 83 Keok & ves M letbar. 1923 A-O. 100° 2.2... lua Feb’10!.22> 1U3%8 104 
Zu prel income gb8...-pidds Oct | ...... 80% 38 Bly 71; 79 84% ]]Omostud& NO See Lil Cent 
2d pret income x 5s stamped’ ....' *81 ...... 79 <Apr’10.... 79 83%/| Chic St Ld& Pitts See PennCo 
3a pret 1ucome g 58....p1945 Oct! ...... 8l4 81 J’ne’ld....) 75 82 hie St P M & U con 8...1930 J-D 123 1244 336 May’10!.... 124 127% 
3d pref income g ds stamped.! .....* ..... Sl‘ 81 May’10...0) 80 81 Cons 6s reduced to 34y8.1¥3U0'J-D' 87 ...... DO8"CH 00s! cendee consce 

M ISCELLANEOUS BONDS—Continued on Next Page. 
Street “Railway Street Kailway 
Brooklyn Rap Tr g 58.....1944/A-0]«1031g ...... 1031, >t 1/102 1047%,}| Met St By gen col tr dover B-A| 73% 80 | 76%J’ne’l0j..../|) 75 82% 
ist retund Conv g 4s....200z|J-J}] 82% Sale | 82 4%/564)) 32 87 TOE 0 Gi ccccscasbaseceses DUMMEEE  ndebee sacess 472J’ne’1C}....])] 47 54 
bK City lst Con 63.1916,1941]/3-d}] 2.2... W1*e)10LY wie 1LO1L% 104 owed 7th Av istcg5s ivas i, | ere LU24&] ¥8'_J’ne'10]....]] ¥8's 102 
BKQCo&5 con gu va 58.1041/M-N} ...... 102 YU lg Mar’OY9 ° Col & Yth AV lst gu g 58.1993) M-S 94 v5 YH May’10]... 96 102 
Bkiynu Un El lst g 4-58.1¥5U|F-A} 100 Sale |iU0U 100%, Lex AVG P¥letgug5s1993/M-S} ¥4 99 97 <Apr'l10}..../] 964 99 

Stamped guar 4-58....195U/F-Aj] ......102 |1005J’ne’10}. Third Ave RR con gu4s 200U) J-J] ...... ..-.- 64 May’10}.... ee 694 
Kings Co E ist g 48....1U4v/H-A] ..... - 84 384% Apr’10 Cent Tr Co certfs stmpd...}....) 61% 63 633, H3%) QE 685 

Stamped guar 4s ...... 1¥4U/F-A] ...... 83%) 24 J’ne’1c}. Third Ave Ry lst g 68.1937 J- lU6%y Sale |iU5y 1lUS4| §& 105% 109" 
Nassau ttlec gu g 48....195]/J-J| 76 77 97 «J’ne’ lv ‘ N Orl Ry & Lt gen 4498 .. Didedl sasnse 37 Mar’1C}.... 

Vonn Ry & L.1st& ret g4'9s8’51}J-J| ...... 1U2 |1021g Mar’1¢}....}|Lu2 102 4,1) Sst Jos Ry LtH & P lstg bess M-N]| 9749...... 9S Now’DbL, .ncilesceweteeece 
Stamped guar 4498 ......1951/u-J] 10U...... LUO% = 100%} 8/}100%2 102 |] 5 Paul City Cab cong 68.1934) J-J] ...... 108 107% FING OGT. nail-sscce pameee 
Det United lst con id 4\98.1U32/J-J} 79 © 82 | 80%) J’ne’10]....]) 80 $25.1) Tri-City Ry & Lt lstsf5s.1923/A-O} ...... 97 97 | 15 
Havana Elec consol! g 58.1952|F-A} 944...... 94 <Apr’1G}...-/| 98 v4 Underground of Lon 58...192u/M-N] .......100 oS Apr’08]- .. Il. -cce cithoo 
Inter-Met Coll 4 498........195t)A-0) 80° Sale tg 8U%15G5)] 78 BS gl] 4S. 21... cece ween neeeh Sh] U-J] 83% 844] 83% 834] IO 83% 86 
[uter Rap T 3-yr conv 6s. 191 1/M-N) 101% Sait [LOL 10L%} 16/1014 104 INCOME GB. ..0-ccccce rece 1948] ....] 344 36%) 35%9J3’ne’10).,..]] 31% 40 
45-year 68 Series A.....1052/M-N| ......102 [101% J’ne’10}....//10i%4 10371] Union Kl (Chic) lat g 68..1945|A-O] ...... 00.0.1 84 Oct 08) 7 I... voce 
Internat Trac Coll tr 48..1940/3-J| secs eooe--| 67 9 Mar’l0)..../| 67's 67 %s]| United Rys St L lat g 48.1034) J-J}*...... 817%) 82 May’10}....]) 81! 
Manila Elec lst & coll 68.1953|M-S} ...... .....- BS MOP UG iccttivtenci csass. United RRs San Frat 48.1027/A-O| 65 Sale | 63 65 | 10]| 66 74 
*No price Friday: latest this week. {jFlat. aDueJan @ Due Apr ¢Due May gDueJ’ne kDue J‘ly kDue Aug oDae Oct pDueNov sOption Sale 


























































































































































































































































JULY 2 1910. New York Bond Record—Continued—Page ‘ _ OEE ONION 
-— —ow a = meen me SS > —T a —— a 
BONDS zs Price Week’s |S5|| ange 
sien z 3|| Range ~c S3\| Since 
BONDS les Price Week's #y| K EXCHANGE 35 Friday Range or | 3! 
€or Since N. Y, STOC > Last Sal January 1 
es wi can: Riana Soy 1 | #3 aulyt Last Sate Aa January ; Week ENDING JuLy 1 S*%) July l Last ae <= ~ “ a 
" K 3 Taam -" 
Hy Aen teSt, May'h0 ol dew 127" ll ev & Ind 1steon gue 6s 1926!J-5) 105 alia. ot 6o| ener 
Gh St b& Minn istg és 1913 M-N 123 ocean 28s Mayra Gl ono 12944 127 gra pif nose anes sone? ai a srl oy ae 
Be ae iiy dat Ousteug AQ] HAN TTHOIHGS dene gy [SK fia [ane & Ei Ant coue cet991 3-2) 100 5. iat tela] SRE Ti 
bee © a wese eccoce B  gerres aia: ES WO leese'l conse ncnces 
“Gouge S0-yoor 406.0 10882, 3 138 730 | vO May 10... illite (ey a Preval aonmie 
year 48.......6- . 
Ghie WwW Mich See Pere a he }arge &@ So See ch M & StP 
ChocOSGult SeeCRIGe | jo oe ie L lintd& PereM See eeprs 
Gin i & ba gold igs... 1887 dk] 1007 103%{|101  May’10 ---- 101 108 Bla C de Fenian dee Sea Air Line} | 3} 89 ....../108 Margs)... ‘we 
n TO) te mastic ly tte i oe Ra ERS 4 aro. 
Gin Pa W let ea ge 4s-1958 dd) commen OS | BEN FamevG).c02/ FT Het W & Bio Gr 1at g 40-1028 I~) anne. 8S" | 8 | 
y let e 68...193! sae + 00/106 My codicaete castes 
Ind Dec & ay A decgemgat +> the 1 eee rt 107 1 Deo 02 Ste ee EPH TE \ Fal Hi & bi of 1882 1st 5s. 1913 A-O 95% 400 | 97 J’ly’0 
id 58........ a ee ee Ta eorgia 
Cc Ist &OU seCOCS StL Ga Car & Nor See Sea ma 
CinS&C SeeCCCsth _. [| G@eor acitic See t i 
Clee cinta Sel gentoiuS 4-0} 90% 92, | gah £24 0) vow vos dia Ute Nar Beek te co 
Gatro Div Let gold 48.1930, | ewes ' ooe He rrr tie TP 8aS “Sat | |Grand Rap & Ind see Penn RR 
Cin W & M Div gt a aad 2 wre" gate] VLYd’ ne)10)....) 9i\y 95%, Gray’ 8 <6 Bas Qcoll tras 1921 J- J) 94% Sale | 94% 96 268 9444 97 ie 
8t L Div lst col tr g 4s 1990 M-n| *90 ...... 91 Dee'99l. 222) stb Cie enete nag? mB Eg 1921 @.3| 944 sale 944 , 95 04% 96% 
8 ore Col Div iat gas-.1940 ee: rrens Moun go May’ 10.2 807 “Bo” Straui M & Man 43221933 J Paes tt ives ay 125% 128% 
— 2 “ ape we Ag 20% 
Oi St a cones aa-71090 te] ids... */105% Feb" 10)-222) 105 "Sau||  — Regubeethen 7 tune 9-3] ota ADE OD oli ae sia 
4 “1028 ¢ bbotns L Oj.eee) 9 OBI)  $Registered........... Sak 053, 1Ud i 
lst gold 43....... meee 2 es wer et 08 Feb’10)..../ 98 98 a 4'os 1933 J: . us Jne ue o cas tinea eiahes 
Re istered 273 1928 -J| 104 ......] 10929 SOp °UY) uamoelt Gat awh a. -ipie it: 100% J’ ne’10| sabe “3° 101% 
CUC Hl consolte.. 1914! J-D| 107% 22a... sohlinatanalits, Mont ext lst gold 48..1937 J-D). 95% 98 23. ref bono tei 
Coe ee ei oneul wold 6s-1934i 3.9 | il? iv3” |i85"” News Registered...........1937 J | Byes Jan Lule boa 988, 
Generai consol gold 6s. ioe c ; pe g ahion NorLivisi gdsivas A-0 lias beu’s0\.._ 113 1144 
, LOPOd.....2.-..-1954 JJ | ---rre soeee-|-conee ‘ly’ inn Union 1st zg 6s i“ ‘ > } bt 2¢ 
wna bt me W lst yo pers ao @. ? ne ad res em Mont C is ug peetens 2! o<4| [328 mayOUlo are 2 eee noe 
O Ind & W 1st pi 58...01t . “$i J’ne’id!....! 89° 94 Registered... .. eeece a 113% Apr’16}....)//113 113% 
Peo a tiaat Lat 6on 4.1940 8-0 63 Fuetol-| 65 67 "|| ast uar gold Ga:---"1937 3-4) anit i TT eat aaah 
ncoom enccsesccscees 
lev & Marietta See Penn Rk) Greenbrier Ry See Ches & O 10). ... | 87% 947 
Glev & oe fet ate OO PP 694) 68 694) 13) 68 1 Gulf és I letret & tg 58 eal -3| secs 90 | 89 Apr’l 5 
Col Midiand lst g 4s...... "Vil, 95 B4 93% 13!| 9 ra ‘ | 
Ceennd dont Aue 1938 MCR] SoS smle | 96" 97 "]258l| Bo” 90 || ae Vai Leneaenal gins. 1999 J-y| 100% ...... 1005 101 | 5|| 99% 104 
Fe Wa ben Cast géa."}921 9-5) UPR? fully WLS aiberd | Mock Val leteonsol gatas 1089 J-4) 100% 0 1905 dy alc) oe Oe 
Colum & Greeny se¢So Ry | | Coid HV istexty 48..1948A-0, 95 «..... pb red hha 
Col & Hock Val See Hock Vai! Col & Toi ist ex 4a... 1955 F-A’ $2 965 DY reL bietlicsdbus ooante 
Col & Toi see liock Me aW | Houst £ d& W Lex see = aunt 
; a see « td& ‘ex Cen SeeSo Pac Co ’ @ 
tens & bao ikivs Lat £ wang 2-0 sees wr 00 May’10) 7221007" 100" [mois Central Fo 40.1951 J: ; pV ewes: ps Rien sore xr" 
5 “J . o% ee ae Gea 2 a Sead ce cf See ane ereeece j oa” SESS eee ’ ’ ¢ 
Wak & UUso deeC Al & St P | et gol Byes 18 BOL) d-J) Be“... Re oe Ceci ol 
Datiac 2 Waco SeeM K & I | Reogistered........... 961) 3-4 vcocse:cocane] 08% Mag'UOl...|.....: ..... 
Del Lack dW wg TT 1914 M-N 109%, eccces L095, J’ne 1G ree 109% lll‘ rye ys a nS eames 1 M.S! peat te PE a d’ly "09 vers] NSE 24 = 
Morris & Kssex . *1816 J-D) 112% ......j112 J’me’10)....) |L12 114+, a , aole ete O| “99% 2222} 99 J7ne'10)-... v9 1005; 
ist consol guar /6..... 915'J-D ebeses om eee 127 J*ne'vd weee|ie eeee sewer Coll us sx eee ~~ A-0| Pea ER yy J’ne uy | 
" age gia er ae Hat J-D| 55% ......) 94 Sep *vy nonelleas Male ey oa | a slITIIT1955 M-N' 97 Sale | 97 v7 3 Y7 99% 
st ref gu ay 7 tés...192]/g-g| 145 117 [114% Apr’ 10)....5213 116 8 ee: oe ame arte 8 N| 96% ..0... 99% May’10).... ¥8 5 100% 
NY Lack & ~heguaes 923 F-A| 107) luT%jliu~ sia a 2222|/11ut4 110% an Hn go 8 "1953 M-N| ...-. ~ 97%) 97 May’07 i walicaacek oe eee 
Term & improveda....1923M-8| 98 | 98 88, Feb 03 4 Resins 9 Cairo Bridge gold as.-.-1980, oO) “~~~ “saul wear ae La a. 
Warren lat ref gu g 3 ‘90.2000 F-A). i--50° sooeet ag Mar’i ules! 120° 120%|] LouwyDivé'verm 83 ‘28.1963 ret Ty eemtedien FE may’¥9 acer BS fas 
ee denmare wane dg S| de lay Augull i. coll aiaddle Div reg oa,:-2--1g21 A TOE 5 Hib ran peae| li 
> Leal 5 yg a sats vi esece " TEE RAE aan 
isChon equip x 450 721192294 | -aooy- 10d, ih agi, | Seatos iad Stem ead eet oe ae a. 
Li Sree esc aes ea) Paani] SUR SEM UBL Si tall Septet RSG) Cg a wa we 
cart asenteonn ¥1% Sale vis weve nnanseneee ie canal OM. citi ose ccs 
ped y thy Tei %a21921 (MON 1224125 [123% J’me’10)....)/ 123% 130% spring. Div let a dies. i001 Ded| cccces OO% 109 eoote a ee 
, — F-A Pas 10}... 
Denva KGristeou ste i080-3| 92 10a sl104ay Mar'10 103% 104 's|| Bellew & Cat lat 66 ntose oy abbbeenee oo Maron + ape il 
Soerovene o wold 6a.221928) 3b] 100" 101 “/toz *J*ne'10\-~~"jl101 4 105 Carb & Le N'O g b8.--1951 J-D| 113°” 222222] 114% May?10)222. 114% 138 
ee oe 99 O55 F_A| 90's Sale BOs eta] 28 90% drs Oe Ee, B58... 951 OD) 10 razz Ls Mar’iy/-*-")118 “118 
Bio Gr Juno 1st-gu g58.1939/J-D| ------ ---5--| ¥8 Feb'Us)_.../...... eae pL wetteneeengees (71) P< Seaeaipennne 87% Mariul. ll wie "U7% 
: d 1940/J-J| ------ 78 itd nes | Ditto i 1961|J-Dl* 222222“ Y84) $74 Mar’iol.... 
me maraRted aaa occcabaa 34] Sie ge BR Magoel ono ateupn Div iat gids agen “Bless YS) 24 Manag) Ui ae 
" plo Gr Weet lei ¢4a._..1939|3-4| i "98% Ok | Bios satin e eee Se..188) oa Take eaoaiad a sal 
eee ee he o-o) «~~ ----"| Sf San val... 1... -.<. Nie ee Eh 206 @ 60......1950/5-3) 00 Oe ls Outs ariel iloe's 110% 
asks ese saa Genes Her sang ee. 18a SS) 15 es 110" May'16)----]L06% 114 
| Bes Moi Un By Ist g 58..1917|M-N| ------ ------|110 re othe a aa “97% Trust Co certis............- ones] cesses 110 110 Au ] ou at 
Mack 1st lien ¢ 48.1995|J-D| 94 -..... S es 1 3d guid 48 -1921)/M-S| 19+ 20 | lots hs s 
Peon #721995] 3-D| 90 Sale| 90 - 4% wa Central ist gold $s..1038| J-D| 1u3 106 |103.QJ'ne'10)....|/102 ” 106% 
Det so-O'N Div ist gas lvailms| 70 74 74 Feb’ "10)... a3 it PACER Soper 1st wold Se..298s) S°B) Us ae eter iota eee 
: 112 |10 ay’ LU}. wn neneenenseeseenee * 
; fron Ran © 1st 5s..1937 A-O]  «eeee- ere eee alA&SGR LS&MS 
' he . wee lL 93T/A-O} --eeee ss nee 10644 Maru en pena & Mich Pe ‘Lol & O C 
Fry, Sheree eiemaers SenOMT ong KCKFts&M SBM LAST 
‘Dai So Shore & Atl ete) -8) SOON 09% Fw 80)... H 00% SE ET anne teil ee Saie| 724 73 | 8|72 7 
ior aa, Sees es see ey Sod 164. geld Se..2000 A-G) 73% 63 Vet uUl..../|...... me 
Ten Va & Ga So : , eo SE ee 4 Gesidlegs ake sealletnes. 
‘Bigin Joe & Kast let 5 58-194) M-N}| 108 110%)113 Dec’0) _..//.. é& impt 5s Apr 1950; .... A-O: 99% Sale | 99% 100 | 36 2 108 
"Erie Let comeol gold 76..-1920 M-S| 118% ..----/118% pst noo nt hes bree g ea me Ob LbP 
MERE SHARES nT Re I ae Me te rl) ew alan poe) [04 aay 
sc eimeaniinti ‘ ar ’ s ~$) 110% 112 5/111 Llc: 
ath ext gold ba.--------1920|A-0 es Febrio| 7 18 ‘uae torch Ohis 156 war ax tues AloleloL ..... {lus Mar’10 sees) 108 9 112 
. -D € pr ; 
NYLEAW latg fd 7e1920M-s + oe Mer CM one Piet gue das. Toaul3-4| ...... 107% 105% J’n6'10)..../106% 108% 
Erie lst cou Eg 4s prior..1996 J-J + a ,9 oe ate, gistered 86600 eesboe -194U0 J-J eeeeee ecoees BVUe).. °| vey "OTR 
tered 1990} d-J aT el Tall Toa 76%] Lemieh Val (Pa) cons g 48. 2003|M-N| .2.... 96%) 97% Apr’10)....| 
sen abaeal gen lien ¢ 401996 yh ay ae: i 70a ~ ee “Ey Ter Ry lst gu g 5s. “1941 a9 K fois SoF ize fll flora oe. yet 115% 
1810) iscin acne J- “all @ak. 5%, sab stavksbaaitinis tata en A- amin . . eeeee® coccce 
pean a ege r 1951] F-A 85 85 a6 ri 33 " ke oon! Ge lst gu g 58.1933/ J-J| 10749-..-.-/108 Now vy).. | "a235° “teee* 
a y ye pees 1953/A-O 67 UT's) 26 6 : NYl 4s..1945'M-S| 90 44) ¥Y334 Mar’10 V3% 95 
OE eS oe ones Gls | G4 | 51) Glia 73%} Leh & N ¥ let guar g ieee patiedresiebin 3c Tov. Ee: 
But Nx & krie Lat 74.1910] 4-D a eee ee gto iis tl wre aN Ist pi'ds 2-.221914|A-0) 102% TITUS Wed TOUTS ii 
Chie & iri let wold 5s..193z|M-N| Lriy 112%|111 °J’ne'1o-..-|[L10 Gold guar 58..........-1914/ A-O| 100% -2....|1U1% sep U9)-...!| ce... lee 
Pee tee era es fete Llias Yen 139 Martel 227/138" 1v7"" || pen» Hea R See Gent ot N J 
Goat’ RK let cur uve. 1g22\M-N| 101 100% ae oe Galen. & Caney Val ae the P 
Dock & imp lst cur 68..1913}J-d} WO ...... 103 4 Uct UE), ... i03 ‘103 %|| Long Dock see k:rie ; : ee 
N ¥ & Green b gu g da.ivat)M-N} 98 105 [1LUs4dan'lo}__.. 101 104s Long Is’u—lstcon g 58.h1931/Q-J| 110%....../112 Feb’10 noes) 112 1 
Not gold 4 at nee 1934 cA] cost sr. 100% Deo'Usl ..\ll--ccet creee || 486 consol gold nnn RAUL G3). omeee MOON aes sae creal ma aa 
weverenneeee L937) FeAl o.2-2+ ----0. ne'iul 2 i) BY eral gold 48...°2.22..1938! J-D) 22277 - 87% 
Getiera: poli Gs.-------Avaul Fal 2. » Be 1084, May'lo a 10845|) Ferry gold 490222222222. yzzM-8| “96 100 |LUU's Bed’ 9\---.| L008 LUO% 
Terminal 1st goid os. “1B 4S wi-N| 105 ......{108, May’10 acrel old’ 4s. weqroseneorore ZiJ-D) ...... 93 | vd Vet '06!)....'...... “eee 
GROEN SG letgGar1S1olAc0| ceecwe 222222) LWokg MUP TO. G00% Wiis|f Duinea gold repens CEI “8| Yo" v4 | v8 aes ---+| Vb%s 86 
mig or Jat 18 S-ble227272 iW" HUTS Mario pos 101% 10141! Debenture gold 63......-1934'J-D! ...... .2....!1Ud% Gili ancuak die 
eA MISCELLANEOUS: _BONDS—Continued on Next Page. a ae Bae 
sons ae Sas eee eee ara er s ic Light : 
oe eae Sere 5.147 as N oar vet @ P ¢ 58-1045J-D| 100 1004 100, 100%) 1911100 108% 
let g 58...1947}J-b} ...... .....- essere supbesenl consiiececes snneus + : 7 
Bupa taentancgone Scagaolwes| TOO SOFS iS PSY ES AUER |” urahads money 8-—Abe0)E 2] “eo 88 198 get]. [io 150 
lst g 58.......1947]A-0] oo... sees : 110 ll i 
Oolumbus Gas et ¢ 602. 1U8F-9] wn ~roffasseen: senece NYSQMI LEE let congSalvsul Fea}... be ylloor MaeaO}|L00% LOL 
Detroit City Gas g 68.,....1925} y-J] 100° 100%)101  Apr’10). +> ets 101%.})2 So mek Gas lst g 58.1921|M-N] _...........| 974uJ*ly O9]..._||....2. wceee 
: Det Gas Co con ist g 68...1915 F-A 97 ie: Py at 95% Sep "08 Oe ee eat BL RELA lb PasG&E cong 5s. ly4y M.S *94 ea 104%, Nov’05 see-|lecccce iis” 
2G 1a Stat con sega ree Gae £ O iatcon ges-tnasla-ol 18 i1gc}tte4 Marzo} Lis" 1g 
c 8.1949) J-D} *55 ..--.- e % eee. 
Gri ap @ LGo let 8...1915)F-Al 98 101 : GnaLe Eeistgucis 19d Ta LOS 1U3%—) 1//102% 103 * 
| Hudson Co Gas lst g 58..1U4Y/M-N] 101% ...... . > Con @ Coot Ch let gag 58.’36| J -D LOL'y May’10}....]L00% 10 
Kan City (Mo Gas lst ¢5s1922/A-O} ...... ...... . 7 Ind Nat Gas & Oui 30-yr 58’36 M-N v4 Aug’ OU], 2.21} ---.0 -20e 
Kings Co El L d& P g 58... 1937/A-O} ..... 101 J’ne'10}....)).00 101 nd Na 1947 / aL 101 Maz:’10... 01. i0i 
Purchase money 6s....-.1997|A-0 109% id Lil witol | 10's 118 Pie eel as 1st ug S02 1947)1.19 102% ape'to}-- [1102 105 
Ba Kitten istoon gis iyselJ-3| Srh Wiel’ sLovis208: [oyracuss Laghting let e baco1l ww 100 Mar’10}.~.. 
Lac Gas Lot st L lst g5s.e1¥1v/Q-F] 101 .-.../101% Wir) Y Spe toe rt Page aan at ee ee eauha 120 » May?05]. 22]. -.nen sennee 
Ref and ext lat g 58.....1984 A- : 99 100 £1100 Apr’ 1}... . t 68.19321M.S “sg 96 Jan’US8}....I]....-. ZSbiideo 
‘ L O}....]) 91 92%) Union Elec L& P ist g5s. "Hide 100 
Newark Con Gas g 98... “194s10-D ~ (pom + 108% i, mn ot: sigh Sabek aaiical Westchester Laght’g g 58.1950] J-D| +#99% 102i]100 J’ne'10 

















? .; D jee 5 Option sale 
“* No price Friday; latest bid and asked this week. a Due Jan bDue feb aDue - Apr ~eDue “May h Due J ly k Due Aug @ Due : $ 









26 


New York Bond Record---Continued—Page 3 





{Vou. LxXxxx1I. 






























































































































































BONDS =5| Price Wesk’s i || xan BONDS us| Price Weeks {5 | Ran 
N. ¥. STOCK EXCHANGE |=5| Friday | kangeor |ES N. ¥, STOCK EXOHANGE |%§/ rida Range or |€3 -y 
Week Enviwe Iery1 § July 1 Last Sale palate 1 Werere ENDING JULY 1 s July Last Sale |%2'\January 1 
Long Island—(Con) Bua Ask\bLow Htrgh ‘No Low Hwh)\N ¥ Cent & H x—(Con Bw AskiLow Higul| No ; 
Guar ret fo a. -2---1949/M-8| 95 97 | 95 J'ne’10 cece) 94% 100 Much Cent coll ¢b%..3 998) F-A) ...... 79 | 78% 78%) 2) “oy “—- 
Ont lat ¢ OS.. 191 LIM-S| ...... cece) eee co ee ewes ooeall Begeny wocnceeeeea 1098) F-A| «202-0 «++ ---| 79% Mar |....! B% 79% 
sehen 911'M-S 1014 Deo’U8}----)). 0... ..e eee Creek ist gu g48.1936)3-J) 95 ......| O8% Apr’l |....!| UB% 98% 
ge e Ba i Ist con & 6s 1935|A-O 11044 Nov’U6)---+|/. 00... 2.2... sposantnbeadd T-d) concen coneee/ 102 Mat U4]. -00]].cccce ccceee 
let g 58.....1927|/M-S 105 APE'U7|--+-)|, 200 cones 2d gu gold 58..........1936/F-J) LUT o.nee|.-.cne ancenene|s+es)|snweee eoneee 
Rorane lst con g guds ones -J 109 OV'UG) - 200!) cee cee eee Beech Cr Ext lst a 8%sb1951|A-O/| 84% .~.....)..02.. «2.2... peetlniined Gtetlide 
Louisiana @ Ark ist g 58.1927|/M-S 97 Novw’O@).--+)/_..... .... Cart & Ad lst gu g 48...1981/J-O| .----- -...-. 97 %g Apr’O9}. 22.1 72222 coeres 
Louisv & Nashv gen g 68.1930|v-D 112% J’ne’1v)\----' 112% 116% Gouv & Oswe latgu g 5s 1942) d-D) -----+ ---0--/..--.. -.- +0. 2 °eneebehe 64enee 
ME OB. ev cchoccsce eee tS MN 114 Apr’i0|---. 114 114 Moh & Mal lst gu g 48..1991|/M-S| ---... ...... 987% J’ne’10}....|| 98% 99% 
Unified gold 48.......... J-J 97 46/ 96%, 100%9]] NJ June & qa ist 48...1986/F-A| ------ -.-... RD. Wb Us. dl. et centice 
Recisteret........ 200001 940/53 -d 100 May’uy!)----|/...... ...... N ¥ & Hariem g Bigs.-- 9009 N| eccces 9342) 93'g May’]U)....!| V3Ig O38 'g 
Sink tand gold és........ 910/A-O lg DOC ?UV) --04]] 2102. weeeee N Y & North 1st g 58...1927/A-O, cscsns ------ 108 Oct UD) ...c)}. cc. cansce 
Coli trust gold 5s8..,..... 1931|M-N 108 tg J’ne’10|----|| 107%, 110 N Y¥ & Pu latcon gu g4s 1993/A-O] ©5  -sooe.' YS 49 Feb 10}..../| BBQ 98% 
EH & Nash lsteze 68....1919|)J-D 1114 J’ne'10 L114 1114)] Nor & Mont lstgu g 58.191 -O| ------ Serene on nne an nnneee Sell suena becece 
LCin & Lex void 4'98...1931/M-N 103 Apr’'ld 103 106 Pine Creek reg guar 6s 1932) J -D) 122  cecoee 131 ~ Jan U9}... 
NO & M ist gold 63....1930) J-J ned Mar’ lu 124 1254]) BR Wd&Ocon latext5s.21922/A-0O) 1064 iiv~ 10 19J’ne’10).... 
N O&@ M 2¢ gold 6s..... 30| J-J 120 dam ’UN)--06)/ 000.6. 22. eee Oswe & R 2d gu g 68...¢€1915|F-A! ------ lW5%iivd Jap 'Vs}.-... 
Pensacola Div gold ds...1920|\M-8 107%, Mar’10|.---)107% 1104%]| RW&#OT R lst gu g 58.1918/"-N lU4 J’ne’i0}.... 
me oe let gold 6s..... 1921|¥-S8 LLG 0 J’me’10)----)/114 114 Rutiaad lst con x 4498..1941/J-J/ 102 's Feb‘1y).... 
ee | Set eee 1980|M- S 71 May’UY)----/)...... 22... Ogé LCham lst gu 4s 21948) J-J 861g May’ 10}-... 
Atl rod & Cin div 48..1955|M-N 94 May 10)----/) 93% Y54% Rut-Canad lst gu g 48.1941) J-J ¥2 J’ e’UY)....- 
Atl Knox & Nor lst 2 581¥4/J-0 116 J’ ly (O06) ---0)) 2... 22220 St Law & Adir lst g 58. 19Y96|)J-d)| ----- eo eeeeeefl15 J’ne’U9).... 
Hender Bage lst stg 68.1931/M-S Llu Jan "UY)---.)),..... -.. or 2d gold G8.............. 1906) A-O} «000 -0-e0- 125 Fev’08).... 
Kentucky Cent gold 48..1987/J-d 97 J’ne'1v|----/ 96 Y7%al| Utica & Bik Biv gu gs. 193 J-J| luv ...... 102. Apr’lu}.... 
N & M&M lst 1945|M-S 104 May’lv}---.!/104 105‘}]/ Lake Shore gold 398....1097/J-D) 90's Y1 | 9015 J’ne’10).... 
L& N-South M jot 48.1952/d-d vl vl |. 90 _92 Regiatered........... 1997\J-D) 88 89%) #8 J’ne’l0 88 92 
N Fla & S ist gu g 58...1937| F-A 109 J’ne'10)----)109 111 gary 9A 8 ee 2SM-B) 4% YS V2% 9. % U21g Y5% 
N&C Bage ge Magu 48194 T-F) VO oon foo. nee n ew e| eo ee! | neene eee ee 26-year g 48 ........... 19sliea-N) P24gsaic | V2y YS 92's 5% 
Pons & Ati lst gu g 6s..1921/F-A 11049 Mar’10)----//1 104% 11045 KaAd& fiat 258.1933) 5 -J ee ere. jetebdue’ sbbdde 
8S & N Ala con gu g 58..1936|F-A 111 Mari0).---/110 11 Mahoa 0’! KR fs t58..1084.5-d) 107.200. (108 Get UT)... ree2e Sooo 
L & Jett Bdge Co B£e.-1045 MSs 804, May’10) seo S89 SY Pitts & L Brie 2a g 53.a1¥26-A-O; 100 ....../100 Deo’up)....!). 02. wosece 
LNA& we bee C i Pitts McK & Y lst gu 6s.1982)J-J| 122 ...... 130'9 Jan ’U9}..-0)/..... w becese 
ahon Coai tee LS & MS a 2d saya 1934 .-< 120 cewwwn|ecceee wo nceeee aabone. cette 
anhattan Ry consol 48.1990) A-O 94 94 “| 94 984% McKees& BV anges 1919id- =a! Sosece esobesiecanés.cnbsesele hiesben eéatibo 
Fs arg heg ececcescese 99ou A-0 104 Apr v5 id Ce Mich Cent 6 je ceeccoccceeos 193 lev ecoees 115 Oct ‘uy Se eeee coeeee 
pd tax exempt..1990/A-O 96 BE4s 96 99% Regis ipectidatan 1931 ou 108g .....- LY J ue’06 peaees capsce 
poy pt ae PS V See N Y Cont neehebbdente soccence oe BAG oJ) neceee scones 99 Jan’lu gv 
Jemt cons g 48.......1911/J-d 88'g 984) 6! 96% 98%)) — Registered........ --=} 940 b-Jj --00e0 985) 93 DLeo'gy}....//...... ... = 
wat oons inc g 38...... a1939|J’ly seeeee 31% May’ Lo sees] 274g 31% z L i, lst g Sigs...-: 951/M-8) ------ --.-.. v0 J’nevs pases eooese 
2d cone ine g 3s trust rects..| .... 26 4 APE’UB).---!).-- 22. w panne lat g Sas ...... woneeeeeLQ52M-N} 82 SVs) 87 Apr’i” 
Mex [nternat ist con g 48.1977|M- 77 Mar’l0)....!| 75 77 JO-joar aeb eS aE lvzy!A-O} ---... YL | 90%gJ'ne'10 VU'g 924 
Stamped teed... .1977|M 80 Web’U8)..../|...... ...... Bat U & Stor 1st gu g 38.1089/J-D) -.---- ------|... eee coccnsee teeees senese 
Mex North lst gold 6s....1910/J 100) May’luj....//100 100 NY Chic & St L lst rn 1937\|A-O| 98 Sale | 98 ¥38 88 1UU's 
Mich Cent See N Y Cent Hegietered............ .1937/A-O| 97 .«..... 100 DecUY! 200!) .. .cecce 
Midof NJ See Erie Debentures 4s......... 11931'M-N) ..---- YL | YO J’ne’10!....!/| yo 92 
Mi LS& W see Chic&S N W i West Shore lst 4s gu...2361 J-J| 1U1 102 [101% 1Uu2 vO 102% 
Mil& North See Ch M & St P 3 | Eee 236i\d-J| YY Sale | oy vos vy 100% 
Minn & St L. 1st gold 78..1927|J-D| 129 --.--./131 May?’20)..../131 131 ||N ¥ & Greepw Lake See Kne 
Pacitic Ex 1st gold 6s...1921/A-O0| 108 .-.... 18 Jam’U7)..-.!|...... 2.200 NY¥&Har see N YC & Hud 
South West Ex Ist g 78.1910|J-D) 100's .....-/1004 J’ne’ly|..../1004 101 ||N ¥ Lackd& W SeeD L& W 
lat consol goid 58........1934)M-N| ----- «106 1104% 4’ne'lU}..../104 lus JIN Y LE & W See Erie 
lst and refund goid 48..1949/M-S| -.--- - 69%) 76 May'lU)....)) 756 SlSllN ¥& Lomg Br See CentotN J 
Des M & Ft D lst eu 4s...°35)J-J| 80 85 | 87 Mar’ly)..../ 87 viylIN Y N H & H—Conv ts..1948'J-J| 131 132 [131 132% ot 135 
Minn & St Lgu seeBCR&N ys or Conv deben 348........ 1956 d-J| 98 9745) VED 48 bel S13 109% 
MStP&SSMcongédintgu’ssiJ-3| 98 98%) 98 J’ne'ld....) 98 100 Housatome R con g58..1937|M-N) 112 116% 118 Jan’10)....//1 116 
BOOMS 4 lass Cintgu, 1926|/J-J| 97 .----.) 9S Jan’ly)....// VBS VBL N Hd Derby con cy 53.1915'M-N; 100% ....../107 Aug’u¥!....) 2... » tsatbe 
Minn Un : NYd&North SeNYC&H i 
Mo Kan & Tex lst g 4s...1990/ J-D 965 4h, 965 96% My 864100 N YOS W ret latyg 4s..g1992/M-S| 95% 97 v5% 864) 5!] 95% 98 
2d gold 4s...............91990|/F-A| 8242 82%) 824 82%) 16) az Regie ge UO only......91902|)M-S| .-..00 ---00-/ LU] 'g J’DO’UH) .200/| oo. Le eeee 
lst ext goid 6s........-- 1944|M-N} 10049 RUN 101% luis spot 105 |INY & Put SeeNY CS | 
lst & refund 4s.......... 20U4|M-S| .-.... 32%) o2 J’ne’ld = Sis SSNIIN Y& RB See Long Island 
Gen s [ 4\98........-.-- v6) J-J sabes 5 | 86 36 6 NY¥S& W_ Ses Krie 
St L Div let ref g 48....2001/A-O ----- - 854) sx Apr’ud ee aiihine wiatieial N Y¥ ‘tex @&M See 80 Pac Co ce 
Dal & Wa lst gu g 68...1940|/M-N) 102 ...... 105 J’ ne’10)...4! 1u5 105 || Nor & South lst g5a...... Ben N} 100% ....../101 May’10!....!/100 ia 
Kan C & Pac lst g 4s...199u0|F-A, ------ 92 Apr’l0....'| Bu | 128% ...... 1264 J’ ne’l0)....! Au3 (126% 
Mo K & & 1st gu g 58...1942/A-O 106 1U84)105 Jue’ 0...) 1 1u24 188 126 Mario...) 124% 136% 
M K & OK 1st gu 5s..... P4ZiM-N| ..---. 1 1044 J’ne'10 120) .22000/123 May’ld woes! 4 124% 
M K & T of T lst gug6s.1942/M-S| 102% lU4%jjuzlg lut's 3 vo 9d | U8%y = UB luv 
Sher Sh & bo 1st gu g 56.1943 J-D ------ 109 [Lluy Apr’ud). ci. | Registered... 2.2.00... VRAD! <iqune socecs 97 Apr’lui....' 7 v7 
m0. Okia lst gug5s...1943/M-S| -----.- 1034/1065 Adar’ly soe-f 105 106% Diet lstidé wen €48...1944' 3-3) vu Y1l% Al J’ne’10)....!|) vl  Yd% 
Pacific lst con g ts ...1920/M-N! -...--- 108) /108 4 3’ne’10'..../'1084 111 10-26 year conv 48....1932'3-D,) U¥4 Sale | VB lUiy 530, 964, 108% 
oF sa 5s ee. ttt! M-S| 100 1V01%))U0's oe FY jivuls lus Pocah UC & © pens 48..1941'J-D) &8 Sale bs 38 UUs 
917 aH ieee 4 Ra —_- -oeel] WES we cc aT lat ge g Gs an lgz2z! J-J) ues enka 108 Apr’10}....). 104% 106 
si M8; 77 18 | 77a 7749) 1) 77% 81%||North iiinom rd ge eS ‘ ithe toa 
* t & ref fuil 44 us| ee Ste ee “vi v6 ier Boswbener it ora in | i Sal 
8 ref conv 5s 1, 19S | teeees or r hen ™~’* v0 t 
t Br Ry lst Seas. 1919/F-Al 88% Yi _ | dita Maa’lu!....! 94 YS |]  Registered....... . henaeg t ¢. 3! coccce ccccee 198 May'io bee oo. ion” 
Braach U Fists 4s. 14x} d-D) 89% 84%) 87 'g May’10 ee 85 87's]] Generai hen goid $a sgpatle. F TU Sale 7 O's) 1v 74 
Leroy &C V A List g5s 192) J ay | Ee eee Ne 4 ROX Ra Registered ........... @2047'Q-F) ...... -...-. 72% Feb’ilui....'|| %ig 72% 
Pac B of Mo lat ex g 48.1935/-A) -----. ant ate May’ ren 98 1U0%}) St Paul-Dal Div g 4s....1996 J-D  ...... ----- -| 97 Mar’10'....|) 96% 974s 
2d extended goid 5s...1935)J-J| .----- 113. Feb’.v 13 113 Dai short L ist gu 58..191e M- s WU "a cesise 99 Feb’t1d}....!| 9e 
StL Ir Mé Seen con x 681931 A-O) 106% 1079 105% a [3 favs liv |} c Bd Qoolltras see Gt Nor 
en con stamp SLIYS1L/A-O) .---.- ------ j eece)lccccce coccce st N en g 6s....1923 aa) 113120 116 
Unitied & ret Aco bag 192] J -J| 844g Sale | 341g Mas 1| 82 86 Registered ce tic’s..1923' if he 117%! vie Feb’ ‘e inte the 
Riv & G@ Div 1st g 48..1933 ey sag Sale | #44 S45) 4) BA 87% a? yy & Dul lst be,..-38) F AUG cence ‘310 J’ne’ly' eee LO 110 
Verdi VL & W list z 58.1926|M-S) ...... ---... 102 Jan’ a Se 102% suas MU cas tcbsccsaceste DAPI BAD) ccccee swoted ‘LU3% Alar 10}. 04! 103% 103% 
MobJ & K C lst cons g58.1¥5s|J-3| «.--.. ------ WR wn, EE, ee: lot aamalld waka da Ey 1968 PI acc . ¥6 | 86% Apr’io! sre 964 V7% 
Mob & Ohio new geld 6s..1927| J -O 117% May*lo}.222/'i 17% 1 Wash Coat lst g48......1943'Q-M 89 ...... Y249 Jan 'UD).... 
\at extension gold ts..41927 yd Ats/117% Mario...) 1799 117% Nor Pac Ter Co 221983! 5-5| 110 22/aaw Dee’ Oy) 22222000 TE 
Genera: gold 48.......... Y3o| M-S 87 May’10'_...4 87 gu ectes veciieb 
Montgom Div lst g Sen iat F-A 10344 Mar | 
St L & Cairo coll g 4s..e193L +7 75 May 
Guaranteed g 48,......1931] J-J vo Jne'ld 
M&Ocoli4s See Southern 
dohawk.& Mat beeN ¥C& ii 
Monongahela Riv See B& VU 
Mont Ges Dt dee bit £4 M 
om 8 Co p ne’ ' 
‘ tha, re TeRT LRTI J-d 73g 107% _ 1107's) 1''107%9) on Bit L eas! ly tg a 
as t st 78. -J| 1074g...... 1014}! Penn at real est g 48.1923 M- 
j ast conse! gold 58.....-1922/A-O) 103'2 1104103 @ane'10|,...'1084 1104] Consol gold ~ hewcdecmom 5) + Rpenenpetaedl 100% jan us), a 
Jasper Branch lat g 6s..1923|J-J| 11549...... 116% May’07)-207i\.. 2 ~Comsol gold 4a...........1943 M-N| lU0% ...... 106 Keb’10"."- 106 jue 
M W & Ai Ist 6s..1917]} J-Jd a cede ek DEI a" shoace. menend Convertible 4 3 \g8.......1912 M-N) 987% 9944 YY YY y “35 vy 102 
Tb Branch 1st 6s....1914]J5-d) 109 ---.../118 "ly "U4 dy ce, Gonsol gout as Bigs.......1915'J-D) 9598ale | 95% 95% 242 951g Y71e 
5 reg nee ret ecls “i Me 4957 J-J| 93% 94%! 953% 93% 41' 98§ 953 ai gen gu ¢ | 4a... i0aa o. 4 ee eee aan 3°33 + RE oH) 
- a ho re es 3, 
Guar gen 4s......---.-.. 1977]A-0) 59 90%) BY a z-ue'td — Bz ls Disk Bab nga “ae peal “OS" oo. 102% Apr’10. "102% 102% 
Natot Mex prior lien ‘ige.1926 Bob] ccccce coce ee Mar’16 .... 101% 1024 lstg Se 943 M-N| ._... Aes iu3% ae A ae eter aged ooco 
list consol 48............. 1951;A-O} 84 ...... M34 34% |; 82 8 Sod Bay 2 So lst g 58...1924'3-J) luv ..... lus Jan’Us'."" Pra 
NewH&D sSeeNYNH GSH UNJ BRR & Can gen 48.1944 M-8 101% «2202 ~ 108 4g May’10 ** 1U3%i04 
Bie at be Soph F Pena eared erece tbat g-3) 108 105 308, ag 1984 198 
eecceeseneses -J) 3, 
NXCoutse H kivg 3y81907]J-4| 87% Sale | 87% 87% 11) 87% 92 || Guar Sige coli trust reg-1937 Par “B8ia “90 | “pos: on ie So al 
Registered.........-... 997|J-J| ...... 88 | 874J’ne'10 ....' 37% 90%4|] Guar3gecoll tr ser B...1941 F-A 8955 ...... 89% May’10 -... 89% Bis 
Deben g 48..........-..- 934)M-N) 92 93 | 92% Y2% 29 92% Y5%)] Tr Co certif’s gu g 398.1916 =e eed - 96% 96% May’10....) 964 97% 
Lake Shore. coll g 3 ig8..-199e F-A) 80 80% 8u 30% 10; 79% 824]) Gu 349s tr ctis O.........1942 J-D 1. 90 | BO Jan’lo ....; 80 90 
Registered.,....,..-...1995'F-A! ...... 80179 Jne'lv....' 73% 80 ul Go 3s tr ctis D.........1944 J-D! 2777-° 94 | 91 Deo'us 277! cma 
he MISCELL ANEKOUS BONDS—Continued on Next Page 
Coal and Iron aie a 
Buf & Su Susq Iron 016s....1932 JD] .2nc0s erence 99% Nov’09|__.|]............}) “amufacturing & Industria, 
ebenture 5s.......... 26|M-8] ...... 90 | 94 Deo’0y) 72. oo. -.. || Allis-Chalmers 1st 5a.....1936|J - 
Col # d& 4 Cogen sig 68..1945/F-A Sais | 96 96 li 960» «6-98- |}] Am Ag Chem lstc Be... 1928 ves rbou Bale 100" af i 190 103° 
Convertible deb g 5s....1911/F A} 964 97 96%J’ne’10).._ 11 93. 969]// am Cot Ou ext 448..... -1915/Q-¥} 96% 98 | 97 J’ne’.0 96 98 
Gol Indu Letd coll bs gu..1¥B4)F-Al ..... - 746176 7 Am Hide & L letafg és..1¥19/M-5 97 | vss “Sl 97 102 
Contin’talC lstst guSs 2.195} F-Aj .......---.. 07% Dec’u4a Amer Ice Secur deb g 6s..1925/A-O "Fay 73 173 waned 10 73% 
Gr Riv Coai & C latg6s..191¥jA-O] 90 100 j102% Apr’vs Am Spirits Mtg lst g6s..1915|M-S; 04%, 98 | 94 Ma 10 "94 96 
Kan@HC we Cletatgoeivol|s-3| “80% Los, 05% Dee'0s ae and ante. ele vi 81 Til] 80 88% 
D “at 69O\s ccacks —" = #-  &2x%£ nantes 2a ae. eorhetas. mt 2E8Sc? 2oeres 
oeah Con Collier sts t 58.’57|J-J| 81 84%] 83 J’ne’10). gy keeected eee eee OITA eae [5 OB 7 AUDA e208 
un Creex Uo g 58....1044] 3 J 73 Feb’07).__. aot Steei ist ext st 5s..19zb| vi} 86 87 864 87 1? 83° a 
Tenn Coai gen 5s.........1951|J-J] 101, 1034]102 102 TOi02"° 1044 ]] cent Leather 20-year g 58.1925|/A-0} v8% Bale | 98%, 99%) 44/1 98% 102 
Tenn Div ist g 6s..... @1917}A-O} 10319104 ]103%2J’ne’10}... 1/103 4 107 ons’ 1 Tobacco g 48.......1951|F-A 79 May’10|. 76% 83% 
GW do iste eGaclbesly-O| tos ce [LV8 gan‘be] ld 207 Woomera Me as OASIS) “BEER Ste ape tat ae ge 
>" 8. -D] 106g... ceili shunt asaaxs ‘Jet 25-year sf 68..5..... -1934|M-N| 9: ero 
ve ey od gh late be” aes $4 .- eadochivegzee 4 a a -.-.|}L00 100 yistil ce or conv let ¢ 58.27 |A-O b3% 70 | 8 89° , “6. iE ie Hd ee 
eT hed ed hee eee Sopelleandne acount ~68.. « Y ’ > ‘ 7 
Valron Coai &Colet ¢ 58.194y|M-8] “54, ...... Bs PRO TSGIW ee te eo a Bo4s'ne'ic|..-|| 8m BB 









































‘*No price Friday; ‘atest bid andasked. aDueJan bDue Feb ¢ Due May gDunes’ne A Due J’ly kDue Aug o DueOct »Due Nov qgDue Deo / Flat 




























































































































































































JULY 2 1910, _New York Bond Record—Concluded—Page 4 27 
BOND x Weekes _ i 3 | Zanes BONDS al fries Week's 3 yp eee : 
N. Y. STOCK EXCHANGE % “au pone 8 A 3 N. ¥. STOCK EXCHANGE e ay Range or 83 Since 
WEEK ENptIne JuLy 1 S July 1 Las som i aqnuare 1 Weer EnvDIna JULY 1 July i Last Sale |*%*|| zanuary 1 
Pennsylvania on ta BA Hoh "Wo Low H Bia Asn\Low High| No|\Law Hr 
use ib 573 cor’ { So say's. o| (94 $6 64 J'ne10...., 96% so Pac RR iit ret Paes 24 Js7| 93% Sale | 93% 4% 169 lg 95% 
Cl & Mar lst gn g 4'98..1935 M-N 10) oeoans i SOD UD nase. ceecnc access “Peezac Re at pay con Se 20201994 J-d| 108% Salo [103% 104%) 20110319 111% 
Cl & P gen RS aoe hk 49 J.-J) 105% ...... Rhee OEE UT ange’ pebece sscons Registered............. 994 J-J Ss deewes 210:, GROW OU. scoll esuia sdane 
sockak cuit cosesvedbes 942'A-O|) 105'9...... LOP% JY OD . ee ee cee eee Develop en 4s Ser A. 1986 A-O| 75 Sale| 74% 77 | 3i)) 74y 81% 
Series C Sigg... 2.22... 1948 M-N| YO cess. 98 Aug 28) oeqcce copade Mob &c 10 pool te Raa. 138 8 M- a 5’ 87 5B S54) 1] 864 B0% 
Series D 3'9s........... 1950 F-a| 90 ...... 90 Ma U8 ....' Neepawa: wikia Mem Div iy ist gis. «0.1996 J-J) 1035 107%2/110 Apr‘t0}..../1110 110 
Erie & NY teal £3 os B.1940's 4g) BO .....- 92. Apr’07).... Ho waste conse 8st i ¢y lst — 951 J-J3| 88 Yale 3 86 4 lg 87 
NIE Shonncs caak eck dine 18 J-d| WO. ccccee one BAT UE 5 cel pccese ccncee Ala Cen woceecedGI8 J-9)} 1UG5 ....../108 Sep ’Os}....})........ piliis 
Raw lex ia uA hns 184 1jJ-J| 105% ...... ends | core lpocces apace Ait & Dany ists 4s: 948 J.-J) ---.-- 92's Oct "U9. .../)...... .. aece 
tts Ftw&Cc ‘at 7a...1 ita -3 105% ....-. is ute 10D . cna a Kttneiihaisthece 948 J-J| 83 85 | 82 J’ne’U6)..../) ..... oustes 
2478... a ce ROA Tes He 1912'J-J| 105%...... me | 5 105% 105% aig vad ad ist s guar 40. DED BO) spocce cesccelegnscs senccee andabiess ¥hee a 
arene A1912 A-O| 104% 2... 107 "Oct VS. oo Greenv ist 6s..... 18 ¥-J 164 ig 27-77 09” Fined]... 2-77 2-2" 
Pitts va Ash lst con be. 1927\M. N} 108 ...... 108 May’ BO ance 165 109 Va G1 Ga 14 whens BO J-3| ------ 1084/110 Feb’10).-.\]i10 ifo”” 
POO S Ss tpn 6's A... TERY AB $hecee 107 [107% Jah ’10 .... 107 We 1074, «Gon let gold 110% sale [110% 12104) ed 114% 
Series B guar..........1942 A-O| «.-..- 107 4/106 % Apr’10 .... 106% 107% i Ten reor hea @ 38 ; ---||L06 106 
Series C guar... 1942 M-N] ..... o AS TRA Oe Oe <nes' csneds ataess Ga Midland lst 1 pas a Dikeein: & hie 
Series D 48 --1945 M-N| ..---- 98 | 98 Mar‘10 --.. 98 «88 Ga Pac Ry lst g Us......1922 J-J| 1124 ...... 112% Apr’t6|....//1198% 173% 
Series E uni B.---1949) F-A| 84 ...... 04 Mar’l0!....) 04 v4 Knox & Ohio lst g 68...1925 J-J| -...--....... 114% Feb”* 9)....)/118% 114% 
Series F 4s guar ...... 1V63/F-D) «---c- ---0-- caked }ochebae! ouanl's on oo. bended “ob d& Bir prior iieon g581946 J-J/| 102 ...... 1164 Apr’06)..../). 00... 6.8 bias 
CS8tL&éP id “con 68.1932/A-0; 111%...... 111% 111%) 21114114 M ortapae gold $a,..... 9453-5) -+---- ...... SR Mey7'OS) .caclh ctgew oceee 
Pensacola & Ati See £ & Nasi i Ricoh & Dan con g 68....1915 533 10449108 [10d% Apr’10|....|/1064 1064 
Peo & East see GC CC&sthL i Deb 58 stamped. ...... 1937 A-O! 104 106 /|105% May’10]..../!105 wn 
Peo & Pek Un lst g 68....1921/Q-F| -.-00--,----/112 Feb’10....) tie 112 pik & Meek 48...1948 M-N| ...... ...... TS Wb UB) coc ishce etnce 
Qu wold 4498............. 61921'M-N| 9042100 [100% Dec’05!..../|. Ga lat es M-N| 102% 22222./102% J’ne'10|....|1084 104 
Pere Marquette—Ref 4.1955 pe | wien 75% 75% AD r’10. a 75% 79 inguin Mid ser 916M8) 106 ....../112 Oct U5)....//..... @ cccece 
Ch & W M 6s ............1921/J-D} ----.. 101%/101% Mar’ 10'....101% 102% eries D 4-58..........1921 M8) 103. ...... 1082 Deo’U6)....)|...... 2. walk 
Flint & P M g 6s... ..... 1930 'A-O| 107% ...... 111% Apr’ 10 ....| LATA 112% M8) 104 1079/1079, Dec’09}....||, 0... 2200. 
at consol gold 58...... 1939. M-K| -..... 104%)106 Decry... .2 8... 1055 1055 105%) 2/105 'y 107% 
| Haron IV 18t g 58.1939/A-O} «.---. 103/105 Apr’ 10 poen! ‘i06 105 pea SIRES. DOO 'UP s.wdll. cance cesce 
ye hep TE 4B.1931)B-A] coccce coccec|sccnce cocccccs| cccellsccces socne. WOd& W istcy wu 49..1924 F-A) 388 ....-.| 91 Feb’10j.... 
efits a by See Penn RR | West NC lst con gape 14) J-d) WOR  ccccs. 10613 May’10}.... 105% 106% 
Ht lat 3U-yrsef4s’37\J-y! 88 90 | 90 J’ne’10....) 90 90 |IS& NA SeeL& 
L See Fenn Co kaue Internat lst g 5s 1985 Jd] -cnee 106 |106% Sep ’0b}.... fo 
Pace SY ‘ol SeeB TS A of St L lat g 4'9s..1939 A-O| --.--- - 107% 107 a Apr’10}.... ers 107 lg 
tte Ft See Penn Co ot eon gale 5s....1894-1944 P-A! --.--.. 115 (112 May 10}....//112 5 
Pitts McKees & Y See N Y Cen 8fg48......1953 J-J) 97'a 98%) 974J’ne'1))..../) 07 98% 
Pitts 8h & i E lst g 58...1940|A-0| ..-... 114/112 May’ Hy eeeejl12 112 se L Bee Ter su s | € 58.1930 A-O; 106 ...... 109 May’10/....108 109% 
lst LS ees CO eee 9B % TUF VT). ccdllecsocs coccss Tex& NO Ses So Pac Ce 
Pitts & + see B&O cod Tex & Pao 1st gold ba *ndres 2000 J-D) 1094110 /110 110 | 1/109 112% 
fi eatin Co g 40.....199 J-J3| 97% Sale | 97 984'120/ 97 100 2a ime 5s8........... Mar Ms 70 Mar’i0/....)) 70 70 
capliitnahbis i J-d| eseees -e----| 97% Apr’l0!....|| 9742 9727%/] La Div BL lsat @ 5s.....1981 J-J occans [AGE BOD DU. cccllncccte concce 
Jersey a SS ‘coil gés..1 96) Ol cbsvcs 5 95 li) 96 ‘| W Min W& N W lstgu5s’J0 F-A| ..--.. ...... 106 'g Nov’U04). 0.1), pec0 cnecee 
HKeneseiaer & Tol & O C lsat g 68.........1936 J- 107 4 i0945/108 © J’ne’10\ --- 2/1074 172y 
Bich & See See South Ry Western Div lst g 68...1935 A-O} 105 109 [112 sSep’ub roes||epesee see, am 
Rich & Meck See Southern General Rh ois ctl 1935 J-D)| -....... oo--| 104% May'10!....'| BB 4a 104%, 
Gr West See Den & RioGr an & M ist gu g 48....1900 A-O sewnce| 0444 Mar’lu}..../| 90% 4" 
Roch & Pitts See B KR & P Tol P & W ist fo 48....1917 J-J $1 93%/ 93 Apr’lu)..../|} 92 YS% 
Rome Wat & Og SeeN Y¥ Cent Tol St L& W priieng 1995 J-d| ---.0- May’10}..../| 88 vu 
Rutland See N Y Cent 50-year gold 48.......... 1950 A-O)| ..-.- om 79% May’10!)....!| 78% 81 
S? Tua&H See Pere M Coll tr 4s a Ser A.......1917 F-A| -.--- * 84% May’1)..../) 83% 26% 
tJo& Gr isl Ast « 48...1947|/y-J| ...... 89 | 89 J’ne’10'....!| 89 94 |/Tor Ham & Buif letg 4s.A1946 J-D) 8542 90 | 89 J’ne’10)....)) 87% 91 
St L& Cairo See Mob & Uhio 103 ....../103 J’ne’10}..../)100 106 
S8tL&lron Mount SeMP {| {| | | 9[&4 1st refund g@4s.......1952 A-O} ..-......... a EC eee eee 
StLMBr SeeT RRAOt StL 1004s Sale (10014 100%/12 +4 tot 
8t Lo as 8 r-— —seng 6s. 1931 J-J eeecee eoooes (ho SOS FN tees £m Fe ew 8 ccc cscececeee AYRE UE) sernee 99% J’ne'10 S Rodedied OL 
Gen mold 58.......... lid-J Bien’ 102% sale (101% 1lv4 4 wie tien 
ae he pf edadent 1 * Bedi cbace - 89 %_ Sale 54g 957%) 43/| B64 Ho 
Gen 16-20 yr ds ...... 927M-N| 386 Sale 95 95's) BS vd 1|| 94% 98% 
Soutaw Diy lat g Baya A-O| 99 ...... 1134 Saie |113%3 113 Ds 118% 17 
lo thank wie Lid-J| 80 bSaic eeeeee lO [L111 May’l 11042 113% 
KC Fis& one 68..1928'M-N)} -.-... 115 May’ sale | 94 v3 | 44) Ol 94% 
KC #t3& M Ry ref g 48 1036/A-0 Sale | 77% 18 4 77 tered...........1929 J-D) -----..--...) 94 Jam’09)....//...... . co ee 
KC&MRBG& Blstgués.192y/a-0) 85 ..-.../100% Dec’0s!..../)...... 2.2... Utah @ Nor 5s..1926 J-J eccese| LOT g DOC 'UY! . ui. cece cecces 
Ov'rk & Ch C let gu5sg.1913\A-0| 06% 974%) 96% 6 i 96% 97 |}Uni Nd Rea CCo Sec Pa RR 
st Louisse See lilnois Cent Utah Central See Rio Gr Wes: 
StLs W let g 4s bd ctfe.198u|/M-nw| 89% 91 | 90 90 | 7) 88% 93%3|}/Utah & North See Un Pasitic! 
2d g 40 we bond ctfs...p1980/J-J| 81% 83 | 814%J’ne'l0 -~ 80% 82 || Utica & Biack K See N Y Cont! 
a 4s8.. eccccecese Y3z J -D ereccee 16% 716 a7 21) 76 19%» andalia corsol g 4s ---- 1955 F-A ececes covese 98 Nov’08s eee) e2eee® soeeee 
f Gray’s ter letgug 5s 1947 J -D 9 eeccce 1013 Apr’07 eeedlcoccee coceee ora &Pilstgu 1991 934'J-J SOGESs 209806 v6 Apr’i0 seen 96 96 
8t Paul& Dal See Nor © Ver ValiInd& W See MoP 
St P Minn & Man See Gt Nor Virginia Mid Ses South Ry 
StP& Nex Pac See Nor Pac a@é@ Southw’t lst gu 58.2003 J-J| 108 Sale 108 108 2 1 108 
BtP&3’x SesC St PM &O 1968 A-O '9} 953g «95% «4! 9 V8% 
SA& A Mass letgug4és...1943\y-J| 85 Sale | 84% 86 ‘ 1085 106% 4 107s 113% 
SEAN P letsink( g 6s.191iv/9-J| 98% ....../104 Oot. *09 escatlsccece soeese seat 2882 F-A 99 8/99 103 
Sav ¥& West SecA t ae 8 . 1939 J-J| 86 ivv /100 Dee Ob oscdl ont akbne 
Scioto Val & N E Ses Nor & W lst hen eq aye 6 6e..19231 M8} ...... = 100 J’ne’10 +--+ 100 
Seaboard Air Line g 4s ...195U/A-O| ..--.. 334s) 831497’me’10'....'| 83%, 86 ist hen 5 Rat § 48.1954 J-J| 32 ee unt 90 
Coli tr refund g 68 ......1911/M-N| 99%, 9939 99% Y9 ia) 8! 99% 100% 1st ref and ext § 4s -.-- 1956 J-J| 65 wale 67% Gi8 | G44 ine 
Adjustment 5s .........01949/F-A| 70 174 = 115, 7 16%}| Det & Ch Ext lst g 6s..1041 J-J| 106% ...... 1078 Mar’10}....' 10748 10 
AU-Birm 30-yrist g 4s.e1U33/M-8| 80 82 he 80 44 Moin Div lst g 42..1939 J-J —_— 7 83 Deo’vd)....'...... ... aor 
Oar Cent letcon g 4s...1949\/J-J| 85 93 Bt % Mar" 10'....'| 91 Q9%/| Om Div lst g 3'9s.......1941 A-O 7 | Apr’l0|....| 75 76% 
Fla Con & Pen lst g 58.1918\/J-y} 10U ....../103 Apr’ 10}..00) 108 103 Ch Div ist g 48...1941 MS) ...... 81s Jan’10/....'/| 90 90 
lst lama gr ext g Bs cob OBO 8-81 BOO  cccccclacccce 28° ccesl!. cece cee Wi Term let g 48.1954'J-D) 43% 338 3515 J’ne'10'....'| 35% 52% 
Consol gala Se.........1943) 3-3} 100 ....../100% BMay"t0 2222) 100% 1003,|] Trust Co certfs.......... eccce'--ee| SB SAlw | 33 36 33 ba 
Ga & Ala Ry let con 5801945/J-J| 102 ...... 104% Mar’10; schog * 104'9}| @4@ gold 4s....... segs -1964'3-D) ...... 4's May’10)....')5 4 ll’ 
Ga Car & No lat gug is l¥29/J-3| 102 106 TOC ne A — Lud% 104% Trust Co certs... Sods wn anoe| 686% 5%) 4 6 4 12%) 
Seab & Moa 1st 58.......1926)J-J9| -ccce. coeee [106 Apr’ld)....'106 106 arren Dei Lac & West 
Sher Shr &8o bee M K &T ash Cont Ses Nor Pac 
Bil Sp Oea & G See Ati Coast L Wash O & W_ See Southern 
Soutuern Pactic Co— Wash Term! lst gu 3'98..1045 F-A| ............| 38'2 May'l0'....'|| 88% YO% 
Gold 42 (Vent Pac coll).«1949/J-D| ...... 90%) 91 5 96 || West Maryland ist g 48...1962 4-0} sale S285 33 ih 25| 52% 36% 
ered ...........4K1949/7-D) BO sens vo sae). «2 86 Bu Gen & conv g 4s ........1952 BADL  0c456e<incas Ti4gFev'10)....| 11 7B 
20- conv 43......g1929/M-8| 97% Sale | 96 v5, 1188 96 10B% Trust Co cOrtis.........0..-0\ ee-2| sesee- seeree| 13 SA belts 6849 74% 
Cent Pac lat ref gug4s194y/8-A| ¥54Sale | 954 64! 18] 8 re 4 WVa Cont & P lst g 6s isi 57 10049101 [100 Nov’U9)....'...... 20... 
Regis pacts cgenenp 1949/B-A} ...... eenee-| ¥7 Fev’ tr iene 97 |}WeatNYS& lst g 58..1937 24 108 = 109%/110  J’ne'10}.... > iON 7 10% 
Mort E1929 J-bD) 87 %| 8S 8x Bes Gen SPE 0} .-200e seneee| 92 Mar’10!_...| WN 92 
ough 5 Lasts gu 48’54|A-0| 87 934) vz J’ne 10'..2.| lle pm ars poooge ‘eyes seceee cencee) BA Bob’U7)..., jotenet seeeee 
G@H&saMe t5s..1931/M-N} ...... 108 106 y May’ 10 ..... 106% 1084 Weet No Car ; | 
Gila She 1st gu g 68.1924 ebay err 104% Se Roses! '. coon omnth ca "Whteal Di LE is lat bs. Mad 40 102 104% $U8% Feb’10'....! age 106% 
Hous Kk & W T ist g 58.1933|M-N d02 104%/106 4 M yb! gf Row J} ......108 (]04 Jan’l0j.... 104 
lst guar 5s red.......1933/M-N; 104 105%/105 J’ne’10'.... 105 105% Oe. -198 ee 5 oasase 101 /102 30/10). ry 102 
B& TO let g 58 int gu..1937\J-3| 109% 110 110'4 dno’ 10)... 1094s 110%}) B Bin: consol aug cose M-S| 79% ......, 79% J’me'l0|....! 78 57% 
Consol g 68 int guar...1912/A-O} 1084110 [109% Novy). .0!' 1... peceee psi ‘ah 28a J-F| VE cen0e) GO DOC’UB). 22! eee 1. eee 
Gen g ee. --1921 §-0 2 Ath r’10'....| 84 98% 
yg SYA GiV lst gts °SU|M-N| ..-... ..-.../L10% Mar’lu!.... 1194 119 wile sions sea hE & 
$e. 1841 ljJ-J Way tb eet 09) . oe ||enenee senses Woape Di eee 3 lst 904y Sale 4g 44 Hd 95 
organ’ La & ET ist Te:1918|A.0| -.-- coe 122% augi9s <202)000002 Soo ‘istas36 MN) 88° BOS DOL Ine Ie. 4 
SU gold GB.......... ---192u/ J- necasalhae =, eeccees coerce 
No of usr g 58......1938 +P | Bacal eccarn 112 BOD IT on ace saaee Seapine and Telephone * 
Ore & Cai 1st guar g 6s.1927\J-d 8 106 i100 ||Am Telep & Tel coll tr 4s 1929 7-3) 90 90% $3 Fne'i0 . 98 
So Pac of Cai—ts > 1912|A-O Uy - hocace “104% a ne'og sees) leecees soceee Con bie 48...........1936 M3) 90% Sale 4/716 106% 
ist gold Gs............ 21912 A-0) 300 joos sencce ARG acca! .cceee sonece |] Mith State 8.1924 F-A| 94 Y8lq) 33 S4.r7n0'18 Ol... a 8 99 
ist con guar BBcncaci 937/M- 079 ......'116 mays eK EI lst & sf 5 bs ¥- 96% Sale m 78|96 99 
5 Pacot N Totus. 911) J-J oN betedeiecina l Fo es ivi 101 Tel & Tel ist 6s ...... g-J of Be 87 14/| 05% 99% 
So mah 246 a bs g.1937/F5-3) 84 93 | BO Fly OD ..00) ..0se 200 it Union rls te fits is 1} 97 100% 
Tex&NOSaLDivist gds.1912|M-S/ 101% ...... 101% May'10!22221 101% 10aig and real est “ as al 93% 97% 
Con gold 68............1943'J-d Le. | SE enanllnenaue.namiat 48, Series A.... ...19 =H 101% 1015 wie in 1%! 24 1004 102% 
MISCELLANEOUS BONDS—UCeoncluded. 
Manuincturing & Industria. ee S ee 
Gen Electric deb g 3198..1944/F-A] ...... ..... | 82 Jam’lv Va-Car Chem 1st 15-yr 6s 3iJ-D] 98 Sale | 98 983s} 32] 96% 100 
10-yr g deb &s............1917| 3-D} ..... .183 [136 189% Westinghouse Ki & Matis 'S1/ J.J] 884gS3ale | 884 89%) 16) 87¥9 93 | 
Int Paper Lo lst con g ts. Yls F-Al 1 Sale {100 ivl Miscellaneous 
Consol conv sf g 58.....1935]} d-d) ...... 86% ge ln Adams Ex col tr g45......1945|M-8} 93 93%) 93 93 92 93%)! 
Int St Pomp ists f 5s....1929]M-8] 92 Baie Armour &Vo lstreaiest4'ss’BY/ J-l} 91% Sale | 91 91%} 48]) OL 9419 | 
Lackaw Steel ist g 58....1923/A-O] 96 vY7Jg D7 O74, Bush ae lst 48.....1954/A-O] 87's 89 | 87% J’ne'10)....1| 8745 89 
Nat Enam & Stpg ist 58..192¥ i? iheinaiy v6 06% May 10 Consol 5 Tors Sid-J} YS 98%) 98 98 98 
N \ Air srake ist conv 68°28|M-N} 102 105 {105 ChicJdc & st Yard oulig 50.1825 J-J) 9543105 |100 Jam’uS]... Hoo... Jee 
Ry Steel Spus lets f5s...192i/J-3] 964 97%) 97 Pe Det M & Mldgr incomes..1911/A-O] 35 0 Jan’lvi,...}] 40 
Republi &5 let & coltr 5s.1984/4-0] ......1 104 J’ne'1¢ instat for Irrig Wks A'es 1943/M-N} 9519 ......] 97%q Mar’i0]....11 96 98 
Up on Bag & P let si 58..193u]J-d] ...... ...... 93 May’ld Int Mercan Marine 4498..1942/4-O] 60% sale } 60 63%) 601} 6O 71% 
OD pve wenidneth < casdse con. ae-] seoeee $5 | 93 May’l0 int Navigation lsts vith F-Ail 80 Bl» go 1] 80 «=—83 
U 8 sath Oo sidebegs. 1913/M@-N} 104% 106 %|104%J'ne'10 ‘| Ne we 8 Ship & DDSsd1900/J-J) 95 ......1 95 Dec’Ovl... j]...... 2.6 
U8 kealty & } conv eb g5s’24/J-u] ...... 89% 944 11N ¥ Dock 50- Ost lst 48.1951 “Al 85 “BO |. 93% Mar’l0|.-"-}) 93% 94 
US Red & Ref lst stg 68.1931/J.J] ...... 88% Apr’10], 9U%4}] Providence Sec deb 48....1957)M-Ni| 84 ...... . eae "...f 80 «©6980 
U 8 Pac tanes eave don] 101 4 Oly ‘ios eve {01% 108% 4 ba . oy rey oe “gail a pot eae ii Co tag, IpRrarCR 
up 3 M-N Sale L u a con 68.. eee? coecen) % ececl|«eesoe 6°28 
UBS 080 8. trex --d19U8IM-N stati exeee-| LOS 108%] 1/1102 105%][/ Wash Water Pow lat 68,..193 3. 3 102% .u...)L01 rag - 101. 101 








~# Ble price Friday; latest bid and asked this week. 6 Due Feb &@ Due Ape Duc May g Due J’ne A Due J'ly KDuc Aug oDue Oct pDue Nov sOption Sale | 





CHICAGO STOCK EXCHANGE—Stock Record—Daily. Weekly and Yearly 

































































—.] 
STOCK S—HIGHEST ANL LOWEST’ SALE PRICKS sates STOCKS ange ,0; range jor Previous Year 
of une CHICAGO STOCK Yar 1910 (1909) 
Saturday, Monday, Tuesday, 4 Wednesday,| Thursday, Friday, Week EXCHANGE 
June 2. June 27 June 28 June 29 June 30 July 1 Shares Lowes: Huwhesi Lowes: Highest 
ailroads 
*175 185 |*170 185 |*170 i A 185 Last Salej|185 Mch’l0] ~-.-- Chicago ‘4 +! Catan 100] 185 Mch 7] 185 Mch 7/}{| 180 Mech] 190 Feb 
Ware “otne” FO wecul TE asad , Last Sale|2 May’l0} ..--|Chicago & Oak wodttane 2 May25 Zlp Jan - llp Oct 4 Jan 
7: guade SO. conus SD * Cini Last Sale|51g June’l0}; -.--| Do_ pret ........ 5 May25 7ip Jan Oct 15 Jan 
*70 75 | *70 75 | *70 *70 75 Last Sale}70  June’10| -.--|Uhic Rys part ctt * abe ---| 67 May25/ 109 Jan 97s Dec | 119l2 J'ly 
*18lo 20 18 18 17 17 17 *16 18lo} 161g 17!2 997/Chic Rys part ctf‘ 2”...| 14 May2s| 36 Jan 3) Dec 4534 Jan 
*8le 10 *8lo 10 *8lo *8lo 10 Last Sale|9 June’l0] ----/Chic Rys part ctf %. 8 May26] 16 Jan 10lp Dec} 30 van 
*6 6lo 6 6 *6 6 6 *419 «7 2 9|Chic Rys part ctt ‘ HK, $; Mays Ylg Jan 8 Dec ilo Jan 
*21y 234 2p Qlo} = * 214 2ig Qig} -*2 Ql» 23, 2 210|Chicago ak Senne 100 ie J’ne29 » Jan 3l4 Dee 2¥ly Jan 
G22. -20ig*.... 25igi*.... tank Last Sale| 26 May’lU| -..-.|Kans City Ry & Lt..100] °6 May.s| 59 Jan 30 Dec 52. J'ly 
Liu ae PD ented es sta 70 Last Sale|761o May’l0| -.-- RF ae ee 10 6y Feb 17 7733 Mch3t 78 Dec sulo May 
*24 2419) *23l9 25 2: *23 2415] 22 22 *22 23 245 Wetropal W S Elev._..100 16 Jan 14] 25 J’ne._! 15'g Seo i¥lo Dec 
70 70 69 6914 69lo 6934 70 70 70 *69lo 71 560 [7 EOE Kccnmnous 10 5l Feb 7 2 J’nevz 47 Jan 59 Dec 
#2219 25 | *22lo 25 | *22lo 20 20 | *20 21 | *20 23 1)Northwestern Elev...100| 15 Apr i} 23 J’ne24 17 Novj| 25 May 
*64 66 ¥*64 65 *63 — ea Last Sale}65 Jume’lO] --.- Do SEER OO} 53 May3l1} 66 J’nexi 63 Jan 73° May 
*71 72 71llo 72 | *71 *71 7234] 71 71 *70lg 71lo 130|South Side Elevated__100 =" J’ne 4/ 72l2J ne22 50 Jan 61 May 
*8lg 9 8lp Blo] «= *8lg 8lg S8lof *8lg 9 Sig Slo} 280/Streets W Stable C L100 J’ne 4} £433 Jan 29144 Apr| 54!- Dec 
*43 50 *43 50 *43 *43 50 Las: Sale}45 June’23} -.-- ah | 100 45 May27| 104 Jan 6 97 Feb] 10s Dec 
Miscellaneous : 
93g . 9 ¢ 74 9 653 758) Ss 8 1,60. oe OMT SE ou 65g J’ne30} 1353 Jan lv 77g Jan 15lg Nov 
71 71 *70lo 71 a 6834 69lo| 67l2 G67la} *69 70 375 OCs OO] 6712 J’ne30) s2 Jan 7134 Jan 86 J'ne 
*240 250 4*240 250 |*240 *240 250 Last Sale|250 June’l0} ---- American “Radiator 100 .40 Apr 25} 250 May 6}] :vu Jan} 225!4 Oct 
*_... 128ig]*.... 128lo]*___. <eo5 128%9 Last Sale|12814 June’10] --- NRA 12814 J’nelij 135 Apr 4 126 Jan] 132 J'ly 
*80 81 8014 8014] *79l2 *79lo S8O0ie} 80 80 | *80 81 75 Amer shippilididig---100 72 Feb 7] 84!; Mayl6 54lg Apr} lls Dec 
*11014 111 |*11014 111 |*11014 *11014 111 Last Sale|11014 June’10} ---- Do p Oa 109 April] 112 Jan 11 101 Febj 112. Sep 
136 - 186 |*135lg 136 |*13 134 135 {*134 136 |*133 135 235) Amer Teep & Teleg..... 133 J’ne 6| 142g Mch 139 Aug] 145 Nov 
RE EY eT PES Ge ance cane] Last Salejig June’09} ...- — (A) & Co... PeisasCedS dbs slsncactsecnee ig J ne 1 Jan 
OS Tee, ee dak: Whe Last Sale\\4 June’09} --- i | COE AS aa eS: lg May 5 Jan 
%*33 37 *33 3 3312 331g 34 3314 33lof 34 34 356 Booth Fisheries com....| 31 J’ne 6| 3¥%,Jan 10 May! 40 Dec 
*61 64 60 601le 60 *58lo 62 *58 60 58 58 ee, § |, ee 56 J’ne 6 74 Jan 48 J’ne 7512 Dec 
¥*48 50 *48 50 *48 *48 50 Last Saie\50 May’l0} ..../Cal & Chie Canali & D.100 50 Jai. ll 55 Feb 17 51l4 Jan 58 Apr 
*1 lig} *1 lig} *1 *1 1lg} Last Sale} Apr’10}] -..../Chic yoo i g & Malt’g-... 1 Feb 4 1 Feb 4 1 Apr 1 Apr 
*2 3 *2 3 *2 *2 3 Last Sale|212__ Nov’09|_ -.-- Ae eid nd atk a hncdadwagee +ileadeesdsanoe 2lg Apr 2l9 Nov 
39 39 39 39 39 38 39 37 38 373, 38 345|Chic saiats Tool.100} 38 J'ne 4 47 Feb 20 Mch 42 Dec 
120 120 118lg 1181s] 118 11712 118 1i¢: il? *119 120 153|Chicago Telephone...100] 110 Mayi7}| 137 Jan 127 Jan | 140 Sep 
Cree ewe Gece ikon «amd A Ue ek Me Ae ee SR ee a | Res ee Pape 
*148 150 448 148 {*.... 2|*147_ 149 148 148 |*148 149 73|/Chic Title & Trust...100] 14212 Janu 21} 163 Meniu 117. Jan} 152 Oct 
*114 .114l9} 114 114lo]/*114 2] *11212 114 112lo 112lo] 112 112 216]/Commonw th-Edison.100} 112 Mayli| 12lloJan 1i 107. Jan | 12llo J‘ly 
Kuh naan ite kexadd Stan Shins iad Last Sale} 18, Feb’1 ééeu Do_ rights a RES llg Jan x6 eg ERE VaR 
hie BUN end etal otc 15 15 *14 16 *13 16 s0|Corn Prod Rei Co com___| 1434J’ne 6| 223;Jan 8 171g Feb 25lg Aug 
Jane Ci Weed” wad atea auck cond ant Balate, © Apriey:<.-- Do do pref....| (¥l4 Apr 7] 8&2 Feb 28 70\4 Mch| S8lo May 
9814 9884) *98 99 97 9534 9534 Q96lo} 96 97 13z|Diamond Match... 100} 95 J’ne 4] i127 can 117. Jan | 1408; Aug 
751g 77 75 7553) 733, 731g 74lof 71 73 70 71 | 1,025/Iinois Brick.._....__ 100} 7v May 2} 91 Mch2s|} 38 Jan] 88ls Dec 
Can 34 O68. 3 O68 a oe Last Sale|43i2 Mch’10}  ..--|Masonic Tempie__.....- 43lo Mech ¢ 46 Jan 43 Jan 47 sep 
561g 561g 56 56 55 *54 55 inane wade ae 56l1o 136 i aa Co..100}; 40 Mchbi7 ae A gee ee eee 
*93 95 | *93 95 93 703. «2995 | .... -...]. O6le O5l2] 175 Do a eR 93 J’ne28/ 1023; Apr 2U}/ _....-..-- is nti oe 
vale + boll tres - ened kone ee ee Last Salej2% June’07| -.--|Milw 4. Chic |, Be Ee i SS” Pret 
5a 3o8 18.00. - 32 i... cies. cae pF: ee eee ee eR ee eee ee 20 Nov} 21 J’ne 
*106 107 |*103 106 |*103 +103 106 Last Salej106 June’l0} -.-- National ‘Biscuit er 100; 103 May 2} 115 Jan 97/g Jan | 119ls Sep 
*122l2 123 122 122lo/*12ilo 121 123 121 121 |*121 123 38 _ , eae 121 Mch2s} 125 Jan ls 118l4 Feb} 180 Sep 
1161p 11612] 116 116 116 118 118 la Ce OSS i91 a A Carbon... be 104 Feb 24] 118 J’ne24 82 Jan | 1U0S8!- Dec . 
120. 120 118 118 /*118 *118 120 [*119 120 /|#118 120 24 3. Wi@liweeeccne 10 112) Feb10) 12l Mchso 110) Jan | 124 Nov 
10714 10714] 10634 10624/*106 10412 106 10414 10484] 1043, 1047, 351| Peopie’s Gas L&Coke. 100 10834 J’me 6} 1153; Jan 3]} 102 Jan] 119%, Aug 
lt Seca bina selene Sede sci mae ene we Last Sale|i11-16 Mch’0Y ee Si eck eel Bub sccen®ekisoece dene cee lg Feb 1 Mech 
159 159 156 . 158le] 15334 153 155 150 153 152 15312 2,299 Sears-Roebuck com..100} 14s Feb 7} lséle Apr i4 55 Jan] 169! Dec 
119 119 118!g 11814/*118 118 118 118 118 |*118 119 87 BO: SE cents tisein wee 100/ 118 J’ne29} 122 Mchi4 10L Jan] 121383 Oct 
*10334 10414] 10334 104 103 10219 1033s} 10134 10234] 10214 10234] 2,071)Swift & Co____.._... 100} 101l!p Jan 25| 1095g Jan 10Vlo Jan | t14l4 Aug 
OU, 88 - isan 176 we oe 175 175 |*173 175 |*171 173 11|'The Quaker Oats Co_.100} 162 Jan 13/ 186 Feb ily Jan| 162 Dec 
8 81g 7 7 h.= 2 B-ecea cdace 78| Do ~ ~ rei tilce teint co sia 6 J'ne22 ee | ee eee, Soe aE 
*102lo 103. |*10212 108 *10215 102 103 103 103 /|*102 32 RE 102 J’nuc29} 106 Jan 6 ¥YSio Jan | 105 DVec 
*7 Tilo} =*7 Tilo 7 7 7 614 634) *6 6lo 393] Unit Box Ba & P Co. 100 5!4 Apr 28} 153gJan 3 5s Feb 15g Mch 
AO IES ERS gs ee” ee Last Sale|734 Apr’09} -.-- 4 SS Ea ee ee 333 Mch Yio Jan 
*15 18 *15 18 *15 *15 18 15 15 *15 16 20| Western Stone___._ $00 15 J’ne30! +2. Apr 1 15 Feb 25 Mca 
J ’ i am 2 | . 
Chicago Bond Record Chicago Banks and ‘lrust Companies 
BONDS i vusiand- | Surplus Oividena Kecord 
CHICAGO STOCK Price Weert: B ds Range NAME ing and 
EXCHANGE Friday Range o1 Sold Jor Stock Profi in in |Pei-,; Las: Paid 
Week ending July 1 July 1 Last Scle Year 1y10 t T 1908 | 1909 | tod % 
; Bic Ask| Low High No |\Low High}i Calumet National... . $100,000 $42,487 6 i) An |Vec ‘U9, 6 
Amer Strawb’d ist 6s.1911]/F -A a-c--] 998, Moh’10}.... 993, 993, 1] Chicago City...._..... 5UU0,00U 206,344} 10 10 J-J |Fuly °10, 5 
Armour & Co 4 4%s__.1939|jJ -D $9134 Sale 9134 917 915g 94lo}]]Commercial Nationat—.} 17,000,000] - 639,995] ul2 ull Q-s [July ‘10, 2 
Aurora Elgin&Chic 5.1941}/A - OO} -... -..-] -... ee sacl acme Continentai Nationai__| ¥,00U,00U] 4,529,998 8 8 | Qwv [July ’10, 21g 
Cal & So Chic Ry Co Corn Bxchange Nationa:} 3,000,000] 5,387,064] 12 12 | Q-J |July ‘10,4 
, 2 gf See BROTEe - Oe ccce,.cusal ER COO beech: las coos Drexel State.......... 200,000 26,110 6 9 | QJ |July ‘10 lle 
Cass Pe me Se Gee he G8 BELO © BE cnce conn), BE COE OP lescclh cans acces Drovers’ Dep National. 600,000 408,157 9%} 10 | Q-J |July 10 lg 
Chic Board of Trade 4s1927}J - Dj -...  -...] 100 May’07]_.--]/ -... -... Engiewood State... 200, 00U 32,826 6 6 | QJ |July ‘10, lig 
Chicago City Ry 5s...1927)F - Aj 10134 1021s} 10134 102 17|| 10134 10314 }] First National___....-. 10,000,000] 5 1032020. 12 123 |Q-M|] \icn31’10,30 
Chic a Br & Mit 6s___|J - Jj -... -...| 103 Apr’04]_.-.]] _..- .... |] First Nat Englewood. _- 150, 169,998} 10 10 |Q-M| M2h31°10,2!2 
Chic Consoi Trac 4%s 1939/J -D}] -...  -.--] 50 Apr’O9]_..-]] -... __.. ]] Foreman Bros B‘k’g Co.] 1,000,000 507,949] Privjate Bajnk | .......... 
‘Chic Auditorium 1st5s1929|/F - A] -... ....] 963, Jan’0s|_...]} 2 -...]] Fort Dearborn National] 1,000,000 411,718 38 8 | Q-) |July ‘10,2 
oO ae Be ee ee Bee A eee oHamilton National_..}| £00,000 (w) 5 5 |J-J |Dec31°0Y,21, 
Chic Jc RR ist Mg 5s_1945)M- S} -... 2122] ¥4le Dec’09]_.--]) _...  .... ] Hibernian B’k’g Ass’n__| 1,500,000] 846,775 8 Q-J | July ‘10, 2 
Chic No Shore Elec 6s.1912}A - O} -...  ....] 87 Feb’06}]-.-.]] ....  ... Kaspar State Bank. ___ 200,000 123,181} 10 10 =| J-J [July ‘lo, 5 
Chic. Pne Tool ist 5s.a1921/J - J} -... 861g 8Blg}_...]| 8414 873, ]} La e St National -.| 1,000,000 0, Beg. bius. Maly’1U] V.90, p.1277 
Cpls fy 88... 2-22... 1927|F - Aj 983g Sale| 98l2 99 31]| 98l2 1013s }] Live Stock Exch’ge Nat} 1,250,000} 471,992 10+3 10 |Q-M/Jne 0°10 21g 
Chic Rys 4-5s series “A’’JA- OG} __-. ~.-.] 88 J’ne’l0}-...]| 88 951,]] Monroe National___._-. 300,000 64,67 Q-F) Mey ‘10. 2 
Chic itys 4-5s series “B’'|J - D}| 77i2g 78 77 78 9 76 86 Nat Bank of Republic. | <£,000,000] 1,238,632 3 8 Q-J |Apr ‘10, 2 
Chic Rys 4-5s series “C’'|F - A] _... 90 90ig Mch'10}_... 9012 91 oNational City... .-- },500,000 354,249 3 6 Q-J | July 10, ile 
Citic Rys coll 6s...1913/F - A] 985g -...] 8! 99 1 971g 1011g |] National Produce___.-- 250,000 vt 3 | QV [July 10, leg 
Chic Rys Fund 6s..1913/F - Aj... 2...] 101le July’ O9}..--}} .... .__.]} North Avenue State___ 200, 000 69,631 2% 534| QV |July °10, 13, 
Chic Rys Tem Ctfs ist 5s}_..-.] 2.22 <22-] 100Ig Ap:’10]__-- 100g 1003; |] North Side State Sav’gs 50,000 23,681 6 6 | QvJjJuly ‘10, lg 
Chic RI & P RR 4s..2002}M- Nj -... ----| 6612 Aug’08/.---]) .22. Ll. North West State_.._. 200,000 13,022] ---- | ---- | Q-J [July “10, 1 
Collat trust g 5s...1913)M- Sj} -... -...] 6612 July’08}-...}} ..-. ..... |] People’s Stk Yds State-_ 300,000 TR.GHG swe § cone 1G Hue * 10, Zils 
Chic Telephone 5s....1923]J - Dj] -... 10253] 103 Apr°lO/_.-./]/ 103 1031, }] Prairie National...... =i 250,000 TET «time Ol ane Sune 
Commonw-Edison 5s.1943;/M- S}/ 100lg Sale | 100!g 1007 2}] 10012 1027s jj Prairie State._......- 500,000 66,119 8 6 IQ-M/Mensi'10 1 lis 
Chic Edison deb 6s.1913/}J - Ji -... ..-.| 100 J’ne’08}__..]] _... ____ |] Railway Exchange--_- 250,000 12,763 2 | None j--.--|Jan ‘08, 2 
ist ¢ 5s....July 1926/A - O wacel ee 10013 5} 100 10012 ]] Security ....-..-.-.-. 300,000 ei ee 1%] ----|July 10, Llp 
Debenture 5s....1920|M- S} -...  ....] 1005g Aug’0Y9}.--.]} 2.2 Le South Chicago Savings. 200,000 83, 6 6 J |July °10' 2 
Commonw Elect 5s01943)/M- S} --.. ....] 102 J’ne 10)---_]| 10134 1023, |] South Side State... . 200,000 8,144/ Beg. bjus Sep/t.’09/ Vv. 89, p. 817 
Illinois Tunnel 5s....1928]J - Dj -.-- ..-.] 80 Dec’08}-.--]) 22 222 State Bank of Chicago_-| 1,500,000} 1,683,075] 11 12 | Q-J | July 10, 3 
Kan City Ry & Light Stock Yards Savings._.| 250,000] 185,511] 7 8 {Q-M|June30'1v, 2 
whoseemen -1913);M-Nj} .... ..--] 9614 Dec’O9]._..]) _... ..__ |] Union Bank of Chicago. 200,000 42,688 6 6 |M-N| May °10, 3 
Knick’b’ ker ice Ist 5s.1928/A - kas Dae 96 Mcn’09}.._- coms ence TEED GENE s 4c oeue 50,000 8,138 6 None |Q-M Dec31'08, llg 
Lake St El—1ist eens 11: J : Ji t79 80 May’l0j_... American Trust & Savs_}| 4,000,000 291,262 8 6 Q-J |July *09, 2 
Imcome 5s........1925}] Feb | .... ....] 16 May’05j_-..}] .... ___. ]] Central Trust Co of Ill_.}| 2,000,000] 918,005 7 7 | QJ [July ’10, 2 
Metr W Side Ei— ; Chicago Sav Bk & Tr__.| 500,000] 111,772} 1 6 | Qv [July ‘10, lig 
ist wo---------1938)F - Al 80 82 Sig Silo} =} 80) = 84s} Chicago Title & Trust__} 5,000,000} 71,319,160] 6 6 |QVJ]Apr ‘10, = 
Extension g 4s....1938|J - J] -... 80 791g JunelOj_...]} 78 80 Citizens Trust & Savings 50,000 6, 4 4 | A-O/Apr9, ‘10,3 
Morris & Co. 4%4....1939/J - J} -... --.-] 9053 Jumel0]-.--]] 8912 931, |] Volonia! Trust & Savings} 600,000] 613,283] 8+2 | 8+2 |Q-J |July ‘10, 2le 
Nocth West El ist 4s_ 1911]|M- S} 952 96'4] 96 9614, 18 9334 9614 |] Drovers’ Trust&Savings 200,000 106,342 7 8 Q-J |July ‘10, 2 
No W G-L & Coke Co 5s'28/Q- Mj --.. 99 99 Apr’lOl....|i] 99 99 Farwell Trust Co_____- 1,590,000] 228,900} -... 3 | Q-J [July *10, ll, 
GQgden Gas 5s... .. 1945]W-N] ---. 933) 94 June’l0}___. 9212 96); ]] First Trust & Savings__| 2%,500,00U|92,784,677] _.-. 15 |Q-M Men3l" 10, 4 
iar wlan Ss.....1916]J - Di 99l2 ....] 10083 Moh’09}_.--]/ -..2 2.2 Gtarantee Trust & Sav_} 200,000 5,245] Incorp jorated }1908] V.87.p.1138 
$< wa nnn-n--------- M- S} 96 ..--] 9612 Mch’l0}-.-.]| 9612 96l9]] Harris Trust & Savings_| 1,250,000] 1,370,062] 6 934] Q-J |July’ 10, 3 
460s Series E oF ee M-N}i 97 J...] 97 Feo'’luj_... 97 97 {illinois Trust & Savings] 5,000,v0U] 8,297,2827]16+4 [16+4 7 | July’, 4 
4.803 Series F ee cm ative M-N]f 98lp ..__| 98lo Mch’I0}_.-- 88le  98le]] Kenwood Trust & Savzgs 200, 00u 58,000 6 6%} Q-J [July ‘10, 13 
Peo Gas L & C it 6a.19431Ai- OF .... oncuh 1214, MagrOel....8 .... .... Lake View Trust&Savegs 200,000 41,100 4% 5 |Q-J [Apr ‘10, 11g 
pateding g 5s.-.-1947)M- S} lollg 102 10214June’10]----]] 1015g 10314 }] Merchants’ Loan&Tr Co] «',000,000] 5,558,20-} 12 12) | Qwu [July ‘10,3 
Chie Gas L &C 1st 581937 J - J} 103) -.--] 103 Apr’lo}--..]} 103 10412 |] MetropolitanTrust &Sav 750,000 205,991 6 6 Q-J [July *107 lle 
Consum Gas ist 5s_1936]J - Dj --..  -...}] 102 Mch’l0}_.--}] 102 10z10]] Northern Trust Co____- 1,500,000] 2,236,860 8 8 1QJ [July ‘10° 2 
Mut'l Fuel Gas 1st5s1947]M- Nj] -.-.  ~_-.] 101!2 Deo’U9}_.__]] -... .._" |] North-Western Tr&Sav 200,000 61,7821 6 6 lus July 10° 3 
sous Side Elev 448-1924]J - J} 93 93!2] 931g 93lof 5j] 92 94 || Pullman Trust & Savgs.}| 500,000] 220,217] 8 8 [Qu [July ‘10; 2 
Swift & Co ist g 5s_..1914}]J - J] 100 Sale | 100 100 ij} 100 1007, J] Sheridan Tr & Sav Bank 200,000 23,437|)Beg. bjus. J‘ly|12 ‘019 V.89,p.141 
mion El (Loop) 5s..1945jA - Ojf..-. 90 88 Apr’lJi_... 88 88 Stockmen’s Trust & Sav 200, 31,47 5 5 J-J lJan 10, 21 
on Pacific conv 48-1911 ee Be | ee eee Union Trust Co....2-. 1,200,000] 1,092,087] 8 1k8+2 |Q-M{Junesv'i0, § 
nited Box Board col 63'26]_....] 63 70 70 = Apr’l0}_... 70 7U Western Trus: « Savings} 1,000,000 220,282 6 6 {QJ Apr ‘10, ll 
* General mtge 6s_..-...jJ = J}. 63 70 65 . 65 14]] 65 65 West Side fTr&SavBank; 200,000 90,052) -... | --.. |__./June 30°10, 3 
Western Stone Co 5s..1909}A Of ....  ....] 85leJulyvs{__-_}} _ | _LLe Woodiawn Tré&SavBan< 200,000 48,248 6 6 | Q-+}July ‘lo, z 
Note.—Accrued ‘nterest' must've added tolall Chicago b!ond "'¢ rices. 



























































* *Brd and asked prices: mo saies were made on this day. 


wstitutions. 
oApr.4’ 10. 
t Dec 31 1909. 


1No price Friday: latest price this week. 
q Dividends ar. paid Q-J, with extra payments Q-F. 
u Stock increased in 1909. 


1Mch. 2y (ciose oi business) lor natonal. banks and Mch. 


a Due b Due June. 


Bank absorbed by the National City Bank. See V. 90, p. 538. 


Dec 31. 


k Also 20% 


$In addition the equivalent of 4% 


az Capital increased to $8,000,000. 


in stock. 


See V. 90, 


o more came 


nCa 


v In addition the equival~nt of 1% came from First Trust & Sav. Banx 
rn. 599. 


vv (Opening of DUSiNeEss) Lor State 
tal and surplus to be increased. 
rom First Trust & Savings Bank, 


w Hamilton ‘National 








JvLY 2 1910.] 


THE CHRONICLE 
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nectric -ompamies Bu | Ask industria ana wi sce Bid |Acsk 
Volume of business at Stock Lxonanges Chie Hdison’ Co—See Ch.Jcago | ist || Crucibie Steel..-.--10.| 11 | 111g 
yh West et Per z= . <. tery: mah ecto 10% 78 | 78lp 
TRANSACTIONS AL CH NEW YORK SLUCK EXCH e Kings Vo Co 100} 120 [123 |) Davi -Daty Copper Coo%s) tg) 14 
RAN DAILY, WMRKLY ND YEARLY ANUt Narragan (Prov) Il Co. 50/*z785 583,/}@ Diamond Match Co.10u v6 9712 
NY &Y E' L &Pow Co 10u} 45 55 jjduPont(tDdeNemPo o 132 |138 
Preferred ...ccccoe 10u} 74 75 e Preferred ....... 10 84 86 
Stocks. Ratiroad, United Elec ot N J.--100] 75 |... e Gold 4%3 1936___ ¢ - eecel SE 
Week ending &c., State U. 8. Cre Fl kv] 75 77 Electric Boat........ Ul Z22zlgl coe 
July 1 1910. Shares, Par value, Bonds. Bonds, Bonds. “er Power com.100] 238 32 Preferred 60 7U 
referred ..... ---100} 5 | 53 || mpire Steet .. 10 15 
Gates cucobscose 211,677} $18,365,200 $404,000 SSS O00) cennce Preterred 65 75 
MORGAY siccuccsece 776,548) 69,552,300 1,858,000 ,00U} $2,000}|teiegraph and [elephone ‘General Chemicai...10v} 85 v4 
TUESIAT cab cccccsece 762,358) 68,478,300 1,672,500 BE64000l  cccaae e Amer — & Cable.100} 71 75 e PEE: accicuuso 10v} 10014/102 
Wednesday ..-..---- 1,042,487} 94,374,050 2,714,500 203,500} ...... e Central & Amer._.100} -.../118 ||Goldfleld Conso Mines.1i *83g| S714 
‘Thursday--..-------- 1,543,690} 138,612,590 3,405 ,500 i ore Comun't Un Tet (N Y). 25] 105 |1z0 ||Uold Hilti Copper .... 1] * 4116) 4%16 
TRUAE sécacdadesucd 821,314| 77,968,900] 2,404,000 FE | Ee x ny 4 2 ay State ode | ~ 65 |-.-- aula ie gaqee 2 . o's 
aerate EO eee or see ll. ere Ov} 40 5U suggenheim Explor’n 10¢/ 175 8 
rete 5,157 ,074'$467 ,351,250) $12,458,500! $710,000 $2,00)||2 Gold & Stock Lele;_100} 105 [115 |je Hackensack Water Co 
nee ee Pe 50] 105 |115 a “ee? g 4s '52 op ’12. “i -J 7 ‘apni 
, . acitic & Atiantic.... 25] 60 | 75 all Signal Co com..10vU] 38 4 
wee Peen mash Week ending July 1. Jan. 1litoJuly 1. ePac Letep & Telog. pt .100 we 100 lavas + soggy Co. “ie } 41s blz 
> < Southern antic.. 25 100 SRIOETOG ccwdscace Ov Y 2 
Excaange. 1910. 190). 1910. 1909. . 1st Zz - zune 1 ‘22 J-Dif 6U 2 
. _w terry Companies teeker-Jones-Jewell M 
Btoo<s -No. shares... 5,157,074 2,443,732 98,662,255 99,910,540 Bb &N 1st 63 1911_J-J 94 OX te RR  : ees iY : 103 105 
Pat PEs knsvance 000s 08) ane $219,240,450 $8,881, 132,925 $9,143 030,083 NY & E & Ferry stk_100| 24 29 Her’g-Hali-Mar uew.10u 30 40 
Ban a. Ee eae $6,600 $3,800 $672,200 $50,300 ist os 1922---->--M-N 50 | 6U Th ae & Imp 100 cos’ | ose 
Government bonds.-- $2,000 $2,000 $233,000 $202,700]| ~ pote Ay RE IR I a Ph ) et Ft Mate Ge 
State bond3.._...--- 710,000 945,500 27,354,200 21,872,700] y a Ns 3s ioae 7 aed - r wo OS SR 100 yo as* 
RK. and mlsz. bonds..| 12,458,500] 23,633,000] 343,236,500) 711,745,900!!1ytn & 23d Sts Ferry-i0u| 35 | 45 ||tudson Realty-.----100| 1lu |_2.. 
ae oe a $13,170,500] $24,580,500! $370,828,700] _$733,821,300||, Jaton Ferry stosk.7100| 28 | oo Il ‘tela tae 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA ¢ ist 53 1920-....-M Nj 94 | 97 |/intercontin’t’l Hubber.100) 20!z) 2112 
EXCHANGES. internat’i Bank’g Co_10U} Llu |... 
Short-lerm Notes interuat’’ Mer Mar—See S|tk Ex] ist 
Am Cig ser A 43 11--M S) £87) 9914 international ispecies = 4133 1138 
Boston. Philadelphia. Ser B 4s Mch 15°12 M-S|_ 97>s| v8 PRBIOTIOG co ndseinn Ou} 92 v3 
Week ending _ —~— Balt & Jhio 431910 .J-D| 98'z| 983,]] Ist g 5s 1932__2.. AW 91 | 93 
July 1 1910. Listed | Unlisted Bond Listed Unitsted Bond Jethleh -teel 6s ‘14.-M-N U5 96!5}|Lnternational Sait....100 6 8 
shares.| shares. sales. shares. | shares. sales. Chic & Alton 53 '13__M-S| 9834} 9914 1st g 5s 1951__._... A-ul/ 50 | &5 
— — —— — -— wert a4 31000) none errr meer Cin Ham & D 4s 1913_J-Jj| 63s) 97'4{/ International Si'ver..100) 5y 75 
2 2 ’ »202 : 10: u 5 
ee. 18.238] 15,459 9,000] 10,088] 231057 34700 ret d, }, AR rasa foe Some sake ise <p adore, Dp 110 oa 
ee Seis ws ig ae vap ivane areas py ai Fe8 ey pry 4 = ~ e 1911 -..-A-O} 9912/10012||Lnternat Smelt & Refg 100) 120 |14q 
Wednesday.....---- 23,2 ° ‘ 21,746 2,820 ,000 s feb 1 1913_.._._F-A| 99 }10uU internat Time Record. sons ae i 
i. Se 43.702| 25,564 35,020| 42,618) 20,362 68,900||/Lnterb & T g 63 1911_M-N} 10114}10134)| Preferred ---__-__. 100 | 105 
ea 22,817} 18,754 49,000; 28,998} | 14,394 26,400 3,5 + grt 6s linea 98 | 98): = tes eT Steel Co 
——--— —' ——-—- --| ——-— — , ——-- ——]| Minn St Lg 5s ’11_F-Ajl 98 y91 sfg 5s 1939_ 10112]. 5. 
J EA 122,932} 97,951] $149,540! 125,257] 84,382] $181,710||. N Y C Lines Eq 5s '10-22)5434% 4.30" eLackawanna Steel... 100 0° 45 
“eo 44s Jan 1911- 1925_-_-- 547g %145g%|| ¢ Tem new 5s 1950_M->)| -.--| 86 
Outside Securities NY NH & H 5s ‘10-'12} 100 |101L12/| ¢ Tem deb 531915..M-5] ----] -_.. 
me bay, “so 120p ne 96 | 971. — yee ous 815g 
Ss Mc 13_.--M- 93 | 97 wyers. Mtge Co_._.10v] + 240 
All bond prices are now “and interest’ exceyt where marked “Tf.” South Ry g 53 1913..F-A}] 97 | 981,|| Leh & Wilkes-B Coai_ 50} 250 |... 
Taneut <on ie. = 10053/ 1007. Kianten ta oo ge 15 |i 
Wabash 4s 3. 95 97 adison yarden..100) 35 45 
Strent Ratiweys Bid | Ask ae F soi ( Raliee ~~ Bid | Ask || West Telep & T 58 "12 _ fA 99 | 99l4]] 2d 6s 1919-..-... “Ni 85 | -.2. 
Bieeck St & Fur Fstk.100| 15 | 20 || Cons Tract of N'J..100| 74 | 76 ||VoStnens El&M 6s 1010} 100 }100'4 entamebeta th Geckz. asl ool Fe 
eist mtge 4s fO50. J-J| 50 | Gu | Ist 5s 1933..... J-D} 102 }103 Railroad Preterred - a ibn seas #20 vig 
eB’y & 7 Ave stk..100 120, 140 |! gow — ¥ 30 J-J peed 108 |i\eChic Gt Weom tr payee Stoo} Exc||Mortgage Bond Co_--100} 11. |116 
Gon bs foe. 1916--4-3 cela: ||. fon Oe 1982..0-2 8-0] it |--loe be eaee ust edly wend aaa? ot ag 
— j =coce a “eer i((UBIC FCO © Ot le”: #3 3 ©€©6©6f|lC—C—UrlUC<~@SCti‘i‘CSC‘*SYS*CNC SE OED Ce eee wee 2 y 
B'way Surf 1st 5s gu 1924) 102 /105 || JC Hob & Paterson— Prior lien oe 43'30_. M-S|7 87 |_. __|lie Rewsan GG "d Sapper 3 217% alg 
o Seek Comes soe lel as-(-ar-]| auld ha Mn a Teaa toa] 108 us| Pome Slee aeg alr Oo |< Mer lian Mn BS 18) ie) og 
iso & E Resti.100) 18 |; Guo be 1065 S| ate] OSteCh ee eee 1880-17 ----| §, |e New Central Coat aU) ae, 1 oe 
oe } $s 1 30 No H id Go Ry 62.14 3-3) 103 2 , 2|(Chicago Subway nh etre 100 : 214||NYAir Brake 6s—See Stk} Exc |iist 
2c r is r&10th Ststk 100} 80 | 90 - u y 6s ; 05 |\Kansas City Sou 5s Apr 1 N Y Biscwt 63s 1911_-M-S} 100 | 22 
Gol & otn Ave $s 5 See Stock} Exc | list tne > Pegeeeooe PA o. . aa a Sg ap gm ong exci gage list je my ee POM nn ~ TOS 25 | 40 
-2- =" Na a _— SESS sc acssc 
€ i ot oa 1988.2 98 oa eS aa yr = 115 North'n Securities Siauee 105. hy N 4 Y Mtge & Security ~ 100 203 to 
e p aeost™ 4 8 =< ----||Pitts Bess & L E...... *32 | N Y ‘Trans *41o 1 
miegue Avends aoe 1% 1495 300 |/So Side +k 3 72 eS grt aan i, ere 30 *6) 33 Niles-Bem- cn tons tou 98 ot P 
eScrip 6s _--F-Aj7 95 |100 |/Syracuse UOig| Lt e Railroad Securities Co— Niptssing Mines..... = »)} *1034) lo 
e so > S 7s fe = 200 |220 Bales on yy Ay ey -J-D} 95 |.---|| IM C stk tr ctfs ser A'52} 9) | 95 [|}Ublo Copper Co,__.._. 16] #14146 13,8 
s2¢ ist mtge 68 1010-M-S| 2272|7-"|| Com vot tr ctts 100 3 | eae Poy vod ty SE soul gol ax 
od income 68 1915.J-J 7 45 | 50 || e Preferred ~777100] “64is| 643, uh hd canbe Bat t ix ‘is Slr ae. o4 38 
nter-Met—See Stk Exch ange | ist Gen 4s 19342_Se0 Stoox kxc jtist ||Seaboard Air Line— ot hace Pittsburgh Brewing _- 5u 23 7 
x Av & PavF 5s See Stk| Exc |list ||UnitRys San Fran See Stk| Exc |list ||" Coll 5s ext May '11_M-S| 991g] g914||_ Preferred --...._-- 50] «-...| 43" 
sane 8 = Ene as wo 4, El peepee? 4 — West Pac Ist 5s 33._M-S} 90 gli. Rees, My gag pow ‘Exe ist 
ays ee aadiia imagen 2 fe) com..._.. , 
ery Sra eg coy th 14 18 4s 1951-..-.-.....J3-D} 8454) 85 ag naustrial and Miscel Breterted as ba Oss gs Ae n'a Ou Ll a 
' “09 ext lu M- Ole} .... , ams E s 1947 +2 7 92 23,||\Pratt & Whitney pret. pond z1u0 |110 
nsol 5s 1948....F-A 50 | 60 Gas Securities Ahmeek Mining... _- et Sep _ Ps Producers — ~-100} 145 |150 
Bem See ee - 1” incon Cie aman Realty Sahat chil ibo ge egege ee aaa (Bklyn) - 100 113 [116 
So Fer ist 5s 1919.--A-O| 88 | 92 ||Cent Un Gas 5s 1927 _J-J| _y8'2|101 Auutean fees... 2180 iz 122 “Preterred poise 102 108 
bh Ag ergy -~ ee we a Ges (N Y) —See = 9 i Amerionn Chicle com. ioe 218 [222 |jSafety Car Heat & Lt_100) 124 {127 
‘arry ? 8 e Mutu Mh antacae tO ) 2 I 6. cic re nes 100 : Seneca Min'ng....... 25] #__.. 
YkersStRR5s 1946 A-O| 75 | 85 ||New Amsterdam Gas— Am Graphophone com pe: = a. Singer Mfg Co la a desl -100 <7 
28th & 29th Sts 5s 96 A-O]7 15 | 30 1st consol 5s 1948._J-J} 9712] 99 Preferred ......... 100} 15 | 35 ||South Iron & Scom _-100| ¥ | 16 
e Twenty-third St stk.100] 20) |225 ||NY &ERGas Ist 5s 44 J-J} 102 |104 |;Amer Hardware _.__. 100 117 {120 Preferred .........100] 32 | 35 
Union Ry 1st 5s 1942_F-A} 10u {Luz Consol 5s 1945_._.. J-J} 95 | 98 ||Am Malting 6s 1914__J-Dj] 101 |103 ||Standard Cordage_...10v) -.. Io 
Westchest 1st 5s '43 J-J| 65 | 75 ||N Y & Richmond Gas_100 40 | 50 Amer Press Assoc’n_.100} 95 1100 ist M g 5s ’31 red_A-O| 718 | 227 
Brootiyn NSE TOET Haar cals, um|| Ba togs ons 8" Se Glos IMs Ulsuandand CouniePson teu] 72. 43 
.J- 2 a ca ai de - ‘ Stan upler com 100] 2... 
Atian Avenue RR— Nor Un 1st 58 1927..M-Nj 98!2/ 101 Dee 08 1088....cuc0 F-A 63 y~ Preferred nas Se dere -10} 100 5 he 
B er 3 ass 22 M4 = e ry oe od ses ss... - abo. Peoeenen oe Ape “ oF .30 meee gape Co--100 ll 4 
ce g Or orig Se moe ) ne er! read p * 5 eee 40 | 45 
Brooklyn City Stock..10] 160 /|170 20e Ce Pe anausodu M-N} 102 |106 ||Am Tobacco Co com..100] 405 |415 __ ist 5s 1930....-.- MN! 73 | 83 
Con 5s—Sve Stk Exchlange | list ie Amer Typefders com. i 40 | 45 ||Standard Oil of N J_.10¢} 600 |605 
Bkin Hgts 1st 5s 1941 A-O} 97 /|101 Other Cities Paoterees ....<-acnn v8 {100 {|/Swift & Co—See Bost Stk} Exe | list 
RTE dee ta] muha [Bote on 2 oth |S | bem cial BS |e Roca cee Sel mee Ue 
-J] 901,]102 I] Preferred ......... 2 aper.. 2 : exas Comp meee : 
elstcon 5s ’41 0p’16 M-N 951 971-/] Amer Light & ifaet= 7100 :78 1280 Preferred + edna 22 RB e Texas & I Pacih 7 Coal 100 ol" aoe 108 
Bklyn Rap Tran—sSee Stk} Exc |list Pree cacncnawo 100} lu2 [105 ists'tg 5s ‘19 0p ‘09 u- 3 871.] sgi.|| Title Ins Co ot N Y_..100] 145 |155 
Ooney Isl & Bkiyn..100) ....| 75 || Bay State Gas_..___. 30 716) ®%y6||AtiG£& WIndSSL‘nes_100 912] 101-]]/fonopah Min (Nevada) 1] *77g] 84 
1st cons ¢ 4s 1948__4- ; 4 = = = Re Gas Wks re og peg SE nate , . 19 } 20 — rl yp ay com 4 8 
inn cel oe | OO yee Oe tees... ... oJ ‘ c S ee oe 65'<1 65 referred, new.....100] 2... 

Brk C & N 5s 1939_J-3} 95 |100 || Brooklyn Un Gas—SeeStk Exc |list |} Barne € Smith Car..100 = i +H Trow Directory... .. -100 % 
Filogs C Ei 4s—See Stock| Exc |'ist || Buffalo City Gas stk._100 4lo} Blo Preferred ......... 10vu} 90 {109 || Underwood ‘ypew pf 100|z 9834} 9914 
assau Elec pref.....100 ~---| ---- 1st 5s 1947—See Stock Exe list |}Beth''m Steet Corp—See djtk Ex}list |} Union LL) eed aod comidu}| 40 | 45 
5s 1008. sor zcone le = 1 105 |}Con Gas of N J 5s '36_J-J 3 | 96 || Bliss Company com... 50} 125 1130 ist preferred ......100] 107 |110 
N oor agp a Exc }list papuse* LH & Pow— Preferred ......... 50] 125 1135 2d preferred .._.- -100} 107 |110 
} Rol. ; at ist ex 3s 90 | 95 _ Seon -D} 110 |...-||Bond & Mtge Guar_..100] 245 }250 |}Un‘ted Bk Note Corp. 50} *41 47 

ay ist 6s 1922..J-J} 100 [105 || Denver Gis & Seren ma 150 155 ||Borden’s Cond Milk..100] 114 1/116 Preferred ....<«.« 50] *51 | 53 
Gen g 5s 1949 op-M-N| 92 | 95 Preferred ........ - 100} 104 {105 United Cigar Mfrs.2-2100| 68 | 71 
Other Cites sllzabeth y * it eo: -100} 300 | ..-.- British Col Cop *47, 5 e Preferred -......100} 10: |108 
Butele ook Be ~ ral} ° tssex & Hudson Gas. 129 134 |137 || Butte Coalition. inlay 13 *16lo} 17 || United Copper......- 100 47g} 5 
Deb 6s 1917 ="A-0| 104. {108 43 , rt et Ge 5 7¢° -F A 100 (100 eo —— 100 = oily Py ~te ert “400 vis cs 
convesh* het ilies artes ’ pesmesoe y énee 
Columbus (O) St Ry..100} 96 9712|| Hudson Co Gas...... 133 |141 ||Casualty Co of Amat. 3S9 125 a US Gavelone com...100} §3 57 
eg oy wugnon san 10) 104 105 |j{ndiana Lighting Co... 100 3 33 ||Cellulotd Co._...-.-. 106] 124 }126 Preterred a ae o--100| 114 }118 
Cte Sebi STS" lend uted ac" tt | °° |opmmemee Secian 5 PS |" eee --——teoee Me 
¢ Conn Ry & Ltg com. 100 a % 76 jattf, 8 eee SAS Q| 75 85 Central Pouadiy--===100 pos oighe tna ae ec es ‘wo lips 
@ Prelerrea = accocce ackson Gas Z - 8 Y: lo aaa eee Y ¢ 66 1020... ...:<d- 
ist & ref 434s—See Stk] Exc |iist |le Laclede ibe iad 00 ri 98 | 98l9|| Deb 6s 1919 op ‘V1 “MN . 35 | 40 |{U GS steel Corporation eee 
Grand Rapids Ry pref.100} s801,] 88 e Preferred _...... 100 89 |100 ||Chesebrough Mfg Co..100] 725 }suv Col tr sf 5s ’51 opt ‘11 114 {115 
Louisv St 5s 1030... J-J 105 |105'4|| Madison Gas 68 1926. A-O| 103 |108 ||City Investing Co...-100| 69 | 72 Col tr sf 5s ’51 not opt] 114 /|115 
£ nn « Bos ist 5s ’24 J-D| 104 |106!o|| Newark Gas 6s 1944..Q-J] 130 [132 Pref ee ~.-100] 105 4115 |}]U0 S ‘Tit Gu & Indem_.100] 116 |120 
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e Before pay ’t of asses3’ts called in 1909. 


* Sid and asked prices. 


d@ New stock. 


@ Ass’t paid. b Bx-stock div. A Ex rights. a Ex-div. and rights. 
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' Denver Exten 4s........ 1922\F-a' 97 senses! ry Feb’10'... ct 99's 90% rea sh Line lst Te Rat - 1163, Peb'10 wenn /LIGH, 116% 
} 48 -N| --| 99 Mar’lo'....| 99 994 Pere Marquette . Mazr’10j....|| 984g 99 
99 Oct ’UY neeel ait eee Repub Valley lst st Foon 119 J-d 105 [veo’O8}....)|...... ..008 
J) | 865 May "10}. ao5, 884, d@ let con gon 428.1 J-d 107 4g Novw'05) . 2. i... wenn ee 
d 100 \| Ti" 200% loi4f R st 401949) J-J 102 Maz’OS}....!|...... ..-... 
re) Apr’10 -.--'| 91 02% {]/ Savannah Elec lst cens 58.1952) J-J 731g Apr’1@ --+| 78% 78% | 
i S| ccccee conse. 12542 Jan ’10! o---/115's 115% fi Seattle Hiec lst eeecce F-A 10349 Mar’101....)/103'4 1044 
{ t 4 cosqsncndeee ae | MGI UE cance canes sconces Shannon pg lst g 6s....1919/M-N 96 May’10/....'|| 36 110 
Chic @ sea Let Go Se. 198 MAN) .nccee soeee.| 99 May’i0....'1 99 10041 Lerre te Kleo g 58....1 929{ J cccces coccee| OF Apr’U7), ...||..-00- ----s : 
Chic & _ gen 68....1921/J-D) ...... ....../100 1vu0 | 1100 104 hon Fae Hi ist g 58.....-. is M-S) ..ce0e .-00-- {100% Mar’10}....!/100% 100% 
Concord & M ont Cons 48..192U) J-D, ....0- .-00-| VL Deo’0?'....'1...... _eceeee |] UBMO digreas. 18st 3: Th ebecen cain. ’10)....!| 99% 100% 
Donn & Paes R let g 45...1043/A-O! ...... .....-|112% Jam’03 ....)( 00S. a pw oe EE bnably aedse -|108% Apr’10)....|/LU8% 109% 
Cudaiiy Paok(The) 1st es 1924M-N, 99 100 |LUO% Aug’0?) ln 5 toa Frait gene i iijsi929 3 -d| 96 Sale | 36 v6 95% 96% 
4 1st 68......1987|A-O; ...... ...---| 99 Avr*ld!....!/| 99 99 3 ‘Goal & Oil lst s f 6s..1938/M-N| 188 143 |155 Mar’10)....//153 160 
| Bet arb ori aw lat 48...19@6;A-O, ......-...-.| 889 Mar’ld.. soe) 8 Ad gy Reet aaa 963/M-N} 102 Sale |101% 102 21/101% 105% 
tl let 8f68..1940M-N) 97 93 | 96%J’ne'l0.... est End @treet By 48....1915)F-A) ............ 1) 97 98 
Fivonburg 4B ccccccceccees-LB1GIM-B| .cccce coceee/103 4 ADI "O's --19 8 secelfocccs © Scecce 
oagiecaniansahapeenpcont Pan -|.96 Apr’03’....! ove a ow ' @}....'| 989 994s 
Freuit tik Mo V ist Gs..1983 A-O' 133 Mar’09 ....!'.. Gold : x F-A| ... ----| 9S Apr’ld)....|| 98 99 
ery pry h Porret 51 -O, 140 Apr’ds ....!).. ease 982) J-J| 95% Sale | 95% 36%) 6) 94% 99 
ap Nor NorG yA A oe 19Z1;J-J| U4 95 \ 95% 955 23 Wisconsin Cent lst gen 481949 Td] cccccs cooeee| 94% Jam ’10]....!| U4%_ O4%— | 
dares Geer. 10h Q-J| 94% Sale | 9445 95%; 7, | 


























gerne meme interest in addition to the purchase price for all Bosten Bonds. * No price Friday; latest bidandasked. {j Flat price, 
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Philadelohia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 












































































































































Share Prices—Net Per Ceutum Prices gates} ACTIVE STOCKS Range Since Range jor Previous 
the! Jan i Year (1909) 
Saturday Monday Wednesday | Thursday Friday Wreck For Bonds and 
SKenete | Funes? | June 3 Sunoso" | ‘June 30" | July1 |\shares| Stocks see below) Lowest | Highest || Lowest | Highest 
: | | Baltimore 
| woeccs coccee] GO BO | ccccce coccce) ccvcce senses! ecccee oonsee | #60 62 100 Gas EL L. & Pow.100;) 46 48 Deo 
| @eecce ceeces| Seeeee seeeest| seeeee eee 83 88 88 | ss 83 236 Do pret.......-.2..1 (} 80 May 
‘326 126 /*125 129 126 ize ‘| vine JS SAGD © wdtacel 2 125 392! Northern Centrai...... 50.116 121% Deo 
F rs RL el Se + 9 asonee 2B |*...... 38 | *22 23 100 (new).........100) 22 % Deo 
aabes ®EB% 8B | ccccce sences|* weocce covese| “GB A339) cocese Do 24 fy ey 43 Jan 47 J 48 Dec 
“2° 14%) 14% 14%) *138% 14% 18% 13%’ *1348 13%) 632/United Ry & Electric... 125 May 14% Deo 
Philadelphia 
| euccce anatasl choune acnges! beaueh 6ennee 20 aqeehs couape Cement...... 18 J’nel7 Jan 
| @ *43% 44 ican Raa wie 48 Deo | 
, 44% 45 44% 44% 44% 44% 43 444) 414 43 43 bria Steel .......... 41 J’ne30 4 Dec | 
; #115 11%) 11% 112%) *11% 11%) 215% 114) lls lik 1 800) Electric Co of America 1lgJ’ly 1 hea 
*53 53 54 60 «(O64 4944 50% 494! 9 Elec 3 Battery..t 42 J’ne30 634g J’ 
: #28 28%) % 28 27 27 24 26% 19% 2249) t tr ctis ....1 19% J’ne3 33% Deo 
*751 76 *74% 75%) *7449 75%) Tl 7439) 66 70 0 tw pied 66 Jz $419 Deo 
, ee ARR PRs 3 8% 8 8 8 8 itene me... 15 ar 
®21% 22 21% 22 21% 21%) 194 21% 154 19 Bu p...-1 154 J’nesv) 33% 
91 ly} 90 90% 9 BB Lenigh C & Nav tr ctis. 86 J’ned 126 4 Deo 
103 104 | 100% 1034) 99102 974g100%) 969% Vv eamiahabe 113 Sep 
G6 Gre, G5 GE's G4IBig 50%) Ghia GO| G34 64% lvania RB. 63 y J'nesu 76%Sep | 
#48 48%q! *47 48%! 48 43 46%, 47 42 42 "aco (Pitieb)- 60} 424 J’nesv 51%, Dec 
14% 15 14% 14%) 14% 15 t44g 14%) 14% 14% hiladeiphia 25/¢13% Yeo 3 14+ Dec 
10% lv% 1¥‘y lv) i8% 19 184g 1¥% 17% 13%! Phils Rapid wwaeal<. if Apr2 364g Apr 
a7aurit ) 75% 77%! 741%146 76%—6 73 75% 7i% 73% 72% 73 | 9,180) Reading ........ ecedacoe 71% J*ne3su 86% Sep 
9 9 ¥ Og) S13.g Yljg Sy 8%) 27% 8g! Mining ....... 64 Jan et Mar 
46% 46%) 46% 46% 46 46 | 45 46 44 46 | 4 nm Lraction ........ 42 Apr 4d auey 
_ 84% | 54% 83% 84 83834) 8249 83 | wBU BlLs 7 United Gas Impt...... ‘ J’ne 30} | Mn 
PHILADELPHIA | Bid | Ask | PHILADELPHIA | Bid | Ask PHILADELPHIA | Sid | Ask | BALTIMORE | Bta ver 
ances Te Bends Ph & Read 2d 58 °33.A-O} 112 |----2+ Chas Cue By he 1st bs’23S-S) ......|.-.000 
anegeer a nowy étqeedntenee Prices are atl | “and Con M 78 1911..... J-D) seeesjoceee el Chas RyG& 68’99M-S; 92 |---eee 
tos Corp.i maccorlaesece interest. Ex Imp M 48 g°47.A-O} ......'... --.|| Charl C&A aa 7 10 A-O!} 
aDretatel apeheseneee Sh anacccsquece | Alt @LV Bloc 4 ige’38.5-A. — i ee Termmal 5s g 1941.Q-¥ inate City & Sub 1st 5s..’22 J-D, 
American Mifiing. 10 7|......||Am Gas & Elec5s’07.F-A’ 82 | 884||P W& Booltr4s’21.JJ) ....2.'..... 4 io Sub( Was Ist 53’43) 
ipe Mtfw...... Re. Se | AmBysconv 58 1911.J-D| 97%) 984'| Portland By lst 5s Le oveeesuened & I Ry ist 5s8'20¥-A’ 100 
Bell Tel © (Pa).100) ...... 112 ||Au h edaaedeaicd Golecrae lst 6s. 19L6FS| 
Cambria [pon.......... Oe Bian 101 {101%9'| Consol Gen h..-18 J-D 
Ceutral Oceal & Coke.100) 794) 81 |B 99 s¥ eR RS. _ 939 J.D 
Consol Trac of NJ...100; 75 |......|| Choc& Me lst5s 1949J-J) ......|...... Un Rys Tr otis 48°493@J| “73° | 75 "|| Ga@ Ala ist con be "455 -J 
Easton Con Etectric Ki: éjume sepeus Ok &G gen 58’19 J-J| ....../1034 || United Rys Inv lstcolltr GaCar&N ist bs g’29-J 
¥t Wayne &W V.....100) ....../...... |] Col St By Ist con 5s 1932) ..... de deze 8f58 1926..,...... -M-N) ......| 79's|| Georgia P 1st 6s...’22 J-J 
German Speen: eden eabmekae .||Con TracofN J lst 5s.’33) 103 |...... U Trac Pit gen 7 ps Geoeacey Saab. GasSo & Fila let $3 1945J-J 
Indiana _ ee | pene pawn E& A 1st M 5s 1920 M-N! ...... - ---. |} Welsbach 8s f531930.J3-D) ...... 90 || G-B-S Brew 3-48 1951M-S) ......| 4149 
Indiana Union Tr....100) ......)...... Elec & Peo Tr stk tr otfa) 892 90 || Wiks-BG@&Econds’55J-J| ....../1014s|| 2d income 5s 1951 M-N) ......!...... | 
nsurance Co of N A..10} 20 | 20% Ba Ti Gas-L list 68 1928) 106 |...... BALTIMORE Knoxv Trac 18t 58°28A-0) 2.2.4.) ---200 | 
Inter Sm Pow & Chem.50) ....../...... ba.) polis 48.1933) ...... co -wep Inactive Stocks LakeR El lst gu6s’42M-8) ......)110 
Keystone Telephone --60 | gS Interstate 4s 1348 --F-A} 4949/...... Age Cons Coalde Lrew.100 Macon Ry &Ltlst5s’535-S 
CET OE, . cccnccccce 27 | 29 || Lehigh Nav 4498 '14.Q-J) ......|....../| Pret................. Neue St lst 63°45 J-J 
KeystoneWaichGasc.i00 eevesclececcs | MEE OE Bc ccc ROEALOr .cccc-]eoccns atianta& Girariotia. 100 MetsSt(Wash)lst5s’25F A 
Leh Vall Tranvtc...50 34) 4%/ Gen M 4's g.1924. Atlan Coast L (Conn)100 Mt Ver Cot Duck lst 5s. 
Preferred Vv t G....... 50 13 | 15 ||Leh VC lst is g’33..JJ Canton Co......... ---100 Npt N&O P 1st 5s’38 M-N 
t Brothers........... 10) 16%) 16 Leh V ext 48 1st 1948.J-D — Cot Duck Gorp-..50 Norfolk St lst 68’44..J-J 
ttle Schuyikill....... 50 * 2d 7s 1910...,......M-S capepsccoeesl North Cent 498 1925 A-O 
Minehil! & Bchuy! H..50 Consol 6s 1933...J-D Geobgin Sou & Fia...100 Series A 58 1926....Jd-J 
N Haven Lron & Steel.5 Annuity 6s......... JI-D Cy, Saas Series B 68 1926....J-J 
Northern Central..:... 50 Gen cons 4s 2003.M-N ownesencccecen 100 Pitt Un Trac 5s 1997.J-J 
North Pennsylvania..50 Leh V ‘Tran con 48’35J-D G-B-S Brewing.......100 Poto Val 1st 5s 1941..J-J 
PRennsyl BRR receipts .... New Con Gas 5s 1948 J-D) Bouds Sav Fia & West 5s’34 A-O 
Pennsylvania Saiv.....50 Newark Pass con 5s 1930 Prices are ati “ and Seaboard A L.4s 1950 A-O 
Pennsylvania steel..100) ......)...... || NY Ph& Nolstd4s’39J-J interest.” Seab & Roan 5s 1926.J-J 
PYOLOETES ....cecccee BOO ksncns caches Income 4s 1939...M-N Anacostia & Pot 5s....... 100 {101 ||South Bound lst 5s..A-0 
Phila A mt ebay oe 42%! 43 NoOhioTrac conds’19.J-J Atl & Gh ext 4498 °10.J-J| ......|......|| U 1 L&P 1st 4198’29 M-N 
Phil German & Penn gen 68 1910... Var Atlan C L RBR4s81952M-S) ......| 9344); Uo Ry & El lst 4s’49 M-S 
Tractaon......... Consol 58 1919..... Var! Ati Coast L(Ct)ctisisJ-D; ....../...... Income 4s 1949.....J-D 
ways General..... 10 Penn & Md Steel cop 6s.) Lud |..-..- Ctts of indebt 48....3-J) ......|......|| Funding 58 1936...J-D 
Susqueh Iron & Steel..5 Pa & NY Can 5s ’39.A- 9. sali etinia 112% 5-20 yr 4s NE cond a 88 |......|| Va Mid 2d ser 6s ’11.M-S 
Didowsies Steel.......10 Con 48 1939........ , ee ae ---|| BaltC Pass lst6s’ll M-N| 100 |..... .|| 8d series 6s 1916..M-S 
ES Penn Steel lst 58°17 re aewles 4th ser 3-4-58 1921.M-S 
Union Tr of Ind......i0 People’s Tr tr certs Exchange 398 ven series 5s 1926.M-8 
pee ba J BR &C..100 4 P Colst& coltr6s’49 M-S' 103 |......|| Balt& Pistésml’ll A-O Wg! . e200 a (State) 3s new ’32. + Ba TE: get 
nit Trac Pitts pret. .50 Conds col tr $g1951M-N) ...... v6 || BSP &O ist4 ys ’53F-A "905| 92%! Vinddebe 2-38 | | ae parts 
Warwick [ron& Steel.10) 10 10% || Phil Elec gold trust ctfs.' 1024/1024 || Balt Trac let5ds..°29 M-N| ......).... es West N C conts1914 et 105 |..csce 
est Jersey & SeaSh.60) ...... 52% ‘Trust certifs 4s. ........ 76 | 75% No Balt Div 581942J-D; 11u |111 || WesVaC&P =? 1ld 100%)|...<0« 
estthoreland Coal...260) 2.222}... ||P & E gen M 5 g°20.4-0| ......!..-...|| Comtl Ry conds1932 M-N| ......|...... dites Weild'5s..1935.3 were 
Wilk ilkés Gas & Eiec..100) ......|......|| Geom M 4s g1920..A&0) ..... efeeseee He _Bxt& Imp 58.1932 M-S) ......|..-.--|| 












































_ *Bid and asked; no sales on this « day. {/Ex-rights. || $15 paid. t $12% paid. +$134 paid. 2$35 paid. a Receipts. 6 $25 paid, ¢$30 paid. d$42'y paid. 
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MAILROAD GROSS cARNINGS 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly return3 
Can be obtained. The first two columns of figures give the gross earning; for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period The returns of the electric railways are brought together separately on a subsequen! paye. 


We add a supplementary 




















































































































Luesi Gross Earnings. July 1 (9 Laies! Date, Latest Gross Kkarninas. July 1 79 Lales! Date, 
ROADS, Weex or Curren: |Pretitous Current Previous ROADS, Week or Current | Previous| Curren! Prevtous 
Monta. Year. Year Year. Year. Month. Year, Year. Year. Year. 
$ $ 3 $ $ $ $ $ 
Ala NO & Tex Pac eN YC & Hud RivjApril .....]7,742,496|7,370,829/80,842,508/73,077,315 
NO&WN Eas -|May  ...-..]| 288,859] 253,164] 3,219,745) 2,858,755 Lake Shore & M S/April ...._/3,770,324/3,336,855)40,347,753/34,364,685 
Ala & Vicksburir.|May  ....-. 136,374] 115,635) 1,564,457} 1,452,091 n Lake E & WestiApril .....] 408,128) 363,916) 4,609,436) 3,815,251 
Vicks Shrev & P.|May  -.... 113,170] 110,593) 1,333,256] 1,295,315 Chic Ind & South{April .....]| 309,712] 237,427] 3,209,359] 2,363,469 
Ala Tenn & North. aay isttiere 8,911 4,339 79,339 57,668 Michigan Central/April ...__/2,378,803/ 2,190,468) 24,064,818) 21,139,570 
Atch Top &S Fe...|May _.... 9,091,484/8 ,050,275/96,534,165/86,163,215 Cleve CC & St L_|April __.__/2,274,959/2,109,205/ 24,611,298) 21,635,922 
Atlanta Birm & Atl sa wk June 40,829 36,989] 2,515,656) 2,022,252 Peoria & Eastern'April .... 49,291) 223,373) 2,721,053) 2,354,415 
Atlantic Coast Line/April _...- 2,812,401}2,310,604/ 25,198,598) 21,958,463 Cincinnati North_|April ~.._ 96,591) 103,953) 1,038,958 946,643 
—— & Ohlo.|May ..... 7,629,509/6,342,551/79,143 ,355|68,219,470 Pitts & Lake Erie/April ..._. 1,103,080 912,855 14,208,127] 9,708,953 
3angor & Aroostook|May  ....- 231,980] 200,762] 2,763,501| 2,654,754 Rutland ....... atl 54,661] 242,738) 2,634,197] 2,369,887 
Bellefonte Central_._|May -....- 7,464 4,218 67,403 61,351 N Y Chic & St L_|April __._.| 956,307] 858,730) 9,136,436) 7,828,457 
Boston & Maine.--.|April ..... 3,539 ,685/3,242 023/36 082,148| 32,739,889 Tot all lines above}April __..__ 19544 352 17950 349) 207423 937|179604 576 
Bridceton & Saco RjApril .___- 3,610 0 42. 40,264 Tol & Ohlo Cent_|April __._ _ 168,553} 239,128] 3,454,041] 3,468,07 
Buff Roch & Pitts__|3d wk June} 216,370} 183,420] 8,726,331] 6,999,732 || N Y Ont & Western|April _____ 730,414 689.987 7,032,938] 6,929,285 
Buffalo & Susq___-|Arril ._._- 104,213] 116,571] 1,819,719] 1,908,461 || N Y NH & Hartf__|May  _____]5,391,264/4,761,765/55,265,485/49, 520, "363 
Canadian Northern.|3d wk June} 299,600) 184,500)12,448,800 9:408,300 N Y Susq & West..|May ._... 280,241] 261,112] 3,186,065] 3 "091 ,806 
Canadian Pacific._.|3d wk June/1,926,000/1,481,000/91 ,850,673/74,146,166 || Norfolk Southern__|May  ._.__ Piet: amahon eR og: eae 
Central of Georgla__|3d wk June *700| 165,700|11.763.881|10,925,077 || Nor’olk & Western_|fay ____. 3,052 ,689)2,521,66 |32,061,947] 26,581,651 
Central of N w Jers|May  ..-_. 2,400,530 2,000,890 25, 724,463/23,415,034 || Northern Central__|May __.__/1,045,065| 982,065/11,812,946}10,648 846 
Central Vermont---|Anril _.__. 311,111] 292,797 3.144.156 2,908,509 || Northern Pacific...|May _____ 6,559,387/5,451,967/67,750,744/62,313,050 
Chattanooga South./2d wk June 2,524 1,29 ,337 7,019 || Pacific Coast Co___/April _.._- 617,310} 566,582!) 6,544,261] 5,319,708 
Chesapeake & Ohio_|3d wk June| 568,733] 564,453/30,378,616/25,863,002 || Pennsylvania Co___|April ._.__ 3.771.415/3 ,292 152/43 ,499,271/33,716,614 
Chicago & Alton Ry|3d wk June| 267,369] 255,498/13,040,381/12,302,027 || d Penn—E of P & E/May __ ___/13771 933 12032 133/150091 103|129838703 
Chic Burl & Quincy/April ____-. 6,803 .593/6,054,5299/73 ,951,390/ 66 046,113 d West of P & E_|May _....| Inc 1,61{7,100 Inc 17,25|0,300 
pChic Great West__|8d wk June} 257,098] 239,539)11,817,998/10,550,428 || Pere Marquette__._.|May __.__|1,322,130)1,147,005)14,696,030/12,973,887 
Chic Ind & Loulsv_|3d wk June} 120,446] 113,823] 5,840,961] 5,168,593 || Phila Balt & Wash_|May  _____}1,714,258,1,547,158/ 16,586,232/15,408 ,532 
Chic Ind & Southern|—See New |York Cen/tral. Pitts Cin Ch & St L.|May  __._-./2,806,208/2,335,634/30,772,155/ 25,106 576 
Chic Milw & St P___|April -.__- 5,480,336/4,533 ,295/53 ,974,705|50,346,595 || Raleigh & Southp’t|May  ... 7 12,000 1,409 146,181 128,738 
Ch Mil & Pug Sd_|April -_.-_- RGN. (ental Inkiaaunel? «venous Reaving Company. 
Chic & North West_|May  ...-. 6,077,305/5,274,382/67,598 ,874/60,306,934 Phila & Reading_|May  ...../4,025,723/3,235,707/ 41,488 ,367/36,877,795 
Chic St PM &Om__|May 1,168 ,593/1,011,354/13,810,686/ 12,381,012 Coal & Iron Co..;May _ _..- 2,983 ,331/2,545,783/31,239,235/32,838,555 
Chicago Term Trans/| March ..._| 126,448 88,618 949,603 812,144 Total both cos_..|May __ ...]7,009,054/5,781 ,490) /2,727,602/69,716,350 
Cin Ham & Dayton|May  _-_~-_- 783,171) 651,715] 8,615,502) 7,254,620 |} Rich Fred & Potom) April ____- 230,410) 201,925] 1,355,62:} 1,604,991 
Clev Cin Chic & St L|—See New |York Cenjtral. Rio Grande Junc__.|March __- 84,918 73,740 799,842 646,203 
Colorado Midland oe oot oo 181,282} 167,835) 1,968,642) 1,929,649 || Rio Grande South__/3d wk June 12,983 9.849 529,575 562,885 
Colorado & South __ 3d. wk June| 299,511] 257,435/16,295,741/14,713,182 || Rock Island Lines__|May  ____- 4,931 ,411/4,740,911)}60,179,709/55,741,416 
Colum Newb & Lau/ March ___-_ 30,941 30,658 222,066 1,921 it. Jos & Grand Isl_|April _____ 120,641 110,911] 1,377,333] 1,349,685 
Copper Range_..-_- = 55,117 55,066 615,500 5,16 St Louls & San fran/April ...__ 3 .189,471/2,997 852) 34,849,884) 31,707.141 
eae BUGS case 17,201 12,073 170,645 86,105 Chic & East IIl__ A 3: 737,747) 785,302/)10,030,316) 8,663,658 
Cornwall & Leban_|April ..... 30,891 26,832 364,736 273,419 Jj Evansv & Ter H/April _.__- 174,762} 165,443) 2,058,381] 1,740,423 
Cuba Railroad_-_-_-_- ., 232,401] 193,540] 2,333,138] 1,960,461 Total of ail lines_)/Aprli ____-_ 4.101,980/3,948 .597/ 46,938 ,581/42,151,233 
Delaware & Hudson|May --... 1,736,558/1,721,789/18 ,322,738/17,862,205 || St Louls Southwest_/3d wk June} 198,400} 182,864/10,709,247|10,091,214 
Del Lack & West_-|May --_--- 3,079,224/2,819,060/32,811,824/30,670,483 || San Ped LA & S L_/Aprili _._ . 296,179) 721,510) 5,300,684) 5,997,257 
none & Rio Grande|3d wk June} 459,700} 430,100|/22,864,353)20,235,852 || Seaboard Air Line_, 
enver N W & Pacj2d wk June 22,442 18,475 928.213 26,393 Atlanta & Biem_}/3d wk June} 345,240) 316,549/19,615,090/17,290,149 
Det Tol & Iront Sys|3d wk June 43,740 32,615) 1,575,364) 1,490,874 Florida W Shore j 
Ann Arbor... 3d wk June 37,154 35,527] 1,821,747] 1,680,254 |' Southern Indiana__-|April _.._- 79,658; 106,151] 1,139,605 987,792 
Detroit & Mackinac/3d wk June 24,459 24,222) 1,192,443) 1,116,343 |} Southern Pacific Co|May _____ 11459 127/9,972,593!123728 194/110124 420 
Dul & Iron Range_--_}| Anril J 7,235,298] 5,075,012 || Southern Railway__/3d wk June] 1,013,668 42,348] »5,885,422/30,460,848 
Dul —- Sh & Atl|3d wk ae 3,217,323, 2,637,658 Mobile & Ohio_-_-./3d wk June 07.899; 177,606/10,352,115) 9,498,604 
El Paso & Sou West}April 6,071,891] 6,013,350 Cin NO & T P__-_/3d wk June} 181,191; 144,885) 8,824,036) 7,601,295 
RR eerie May .. 45, ‘691, 161/41,731,028 Ala Great South_|3d wk June 81,512 65,154) 4,095,100! 3,455,255 
Fairchild & Nor E__|May »20 18,983 Georgia So & Fla_|3d wk June 38,009 37,602) 2,267,662) 1,947,595 
Fonda Johns & Glov|May 825,460 704,134 9 Texas Central_._. jist wkJune 14,690 16,902 967,456] 1,115,646 
Georgia Railroad_-_| May 2,814,171] 2,571,853 ff] Texas & Pacific_.__._|3d wk June] 269,983) 225,054/15,399,228/14,221;758 
Georgia South & Fla|—See Sout a Tidewater & West_|May __ .-. +75. ,67 76,19 68,481 
Grand Trunk Syst__|3d wk June} 931,844) 826,865/42,692,636/37,986,142 || Toledo Peor & West|3d wk June 19,792 16,465] 1,134,286] 1,060,704 
Grand Trk West_|2d wk June} 119,774) 115,837] 5,913,079] 5,303,660 || Toledo St L & West/3d wk June 81,760 79,96¢) 3,684,321) 3,355,134 
Det Gr Hav & Mil|2d wk June 43,701 42,465) 1,911,157] 1,614,552 || Tombigbee Valley__| May _. 7,04 geet: 77,886 75,151 
Canada Atlantic. |2d wk June ,59 37,803) 1,947,135] 1,718,658 || Union Pacific Syst_|May  __ .__/7,535,249/6,517,785) 82,719,139) 71,886,284 
Great Northern Syst|May  ...- ,447,928) 4,273,553) 58 ,147,344/48 904,712 || Vandalia _...__._. ID asec 95,041} 710,182) 8,135,180] 7,356,454 
Gulf & Ship Island_jApril ..... 69,01 53,3 1'781,276 1, "582, 280 inla & Sou West|May  ._ 87,678 74,718] 1,105,608} 1,055,851 
Hocking Valley____ ae 655,855) 396,278) 6,873,335 5'409.396 Wa al ae di ah ee so oh 3d wk June} 582,394) 546,344/28,105,359)25,149,647 
IHinols Central _...|May -.__- 5,097,060) 4,665,394|57, ‘367, "860 52,626,824 || Western Maryland _|April _..-- 656,086) 471,391] 5,844,356] 4,959,891 
Internat & Gt Nor_|3d wk June} 142,000 27,00 8'273.131 7,918,954 || W Jersey & Seash__|May _ ..-. 07,550) 449,250] 5,417,934] 4,927,534 
a Interoceanic Mex. |3d wk June} 185,429} 172,626] 7,647,048) 7,171,090 |} Wheeling & L Erie_|April ...-- 468 ,939| 426,717) 5,711,544) 4,639,577 
Iowa Central____-- 3d wk June 73,369 69,232] 3,298,936] 2,960,751 |} White River (Vt)__}April -..2. 3,987 fo een tees 
Kanawha & Mich_-|April _.... 195,572] 161,620) 2,278,470) 1,795,884 || Wrightsv & Tenn__|May -.-. 17,682 14,969 287,064 248,148 
Kansas City South.|May ____- 888,920| 770,137] 8,863,194| 8,140,513 || Yazoo & Miss Vali. May ....-| 823,947] 705,387] 9,606,340] 9,371,847 
K C Mex & Orient__|2d wk June 32,200 22,600! 1,696,537) 1,266,821 _—_ -—-—_| --- 
Lehigh Valley__._- ay ...../3,180,360/2,830,346|32,915,051/30, 211, 292 Curren! Previous 
Lexington & East__jAprii ....- 45,150 42,417 403 633 Various Fiscal Years. Period. Year, Year. 
Long Island_.....- ay .....| Inc 116,|/596 Inc 1,092, 358° 
Loutsiana & Arkan {April ..._- 122,157| 104,030] 1,094,140 995,408 || Bellefonte Central__.........- Jan 1 to May 31 $31,270 $24,193 
Loulsv Hend & St LjApril ____- 95,878 84,201 992,443 854,317 |] Delaware & Hudson__........jJan 1 to May 31] 8,021;555] 7,751,628 
s Louisv & Nashv__|3d wk June} 978,605) 816,755/51,056,822/44,383,269 W¥ Manistique _____.___._.._---- Jan 1 to May 31 16,336 16,788 
Macon & Birming’m|Msy 2... 2 8,527 10,206 130,345 130,845 ] a Mexican Rallway_.__-_-_... Jan 1 to June 7| 3,657,100} 3,227,800 
Maine Central_.._-. ee 697,894) 647,825) 7,401,426] 6,892,516 |e N Y Central & Hudson River_|Jan 1 to April 30/30,244,417/27,460,553 
Manistique._...__- / ae 3,564 3,381 36,111 42,835 Lake Shore & Michigan Soutu|/Jan 1 to April 30/15,481,866/13,124,333 
Maryland & Penna_|Mayv  -_ __- 33,894 33,733 376,707 348,217 n Lake Erle & Western... .-.- an 1 to April 30} 1,732,790] 1,410,211 
a Mexican Internat_|/3d wk June; 170,396} 138,420] 8,608,689) 6,773, ‘332 Chicago Indiana & Southern_|Jan 1 to April 30] 1,412,730 4,684 
a Mexican Railway |ist wkJune}| 161,500} 146,600] 7,499,100) 6, "672 ,300 Michigan Central.........-- Jan 1 to April 30] 9,239,719] 8,248,347 
Micaigan Central |—See New |York Cenjtral. Cleve Cin Chicago & St Louils_|Jan 1 to April 30} 9,461,582) 8,204,996 
Mineral Range_.--- 3d wk June 12,940 14,912 804,475 804,300 Peorla & Eastern.........-- Jan 1 to April 30] 1,030,580 888,471 
Minneap & St Louisj3d wk Jum | 123,240] 102,263) 4,819,769] 4,090,237 Cincinnati Northern_.-...--|Jan 1 to April 30] (385,900] 364,030 
Missouri Kan & Tex|VMay  .___- | 903 ,999/1,790,523/ 24,593,195) 23,410,043 Pittsburgh & Lake Erie_.._.|Jan 1 to April 30) 5,151,825] 3,414,048 
Minn St P & SS M\/3d wk June "448, 717) + 390,589/23,377,061/19,432,365 I a a ss Jan 1 to April 30 901,820 48,173 
Chicago Division | New York Chicago & St Louis|Jan 1 to April 30] 3,731,704] 3,116,020 
Mississippi Centra!_j|April ....- 77,215 62,681 737,802 581,109 Total all lines (11) _......-..-|Jan 1 to April 30/78,774,933/68,053,866 
Mo Pec & Iron Mt! Northern Central............. Jan 1 to May 31} 5,145,292! 4,701,192 
Central Branch_{|/3d wk June} 951,000} 847,000/51,586,887/45, 408. 195 || d Penn—East of Pittsb & Erie__|Jan 1 to May 31/66,666,862/57,562,262 
Nashv Chatt & St L/April __._- 970625 892,430! 9,604,447 884 d West of Pittsb & Erie__.--. Jan 1 to May 31| Inc 7,959,/500 
a Nat Rys of Mex_-./3d wk June]1,183,788/1,015,520/ 30,923,901 47308, 038 }| Phila Baltimore & Washington_|Jan 1 to May 31] 7,430,394] 6,944,394 
Nevade-Cal-Oregon |3d wk June 7 452 10,511 437,703 3,866 || Pittsb Cin Chicago & St Louls._.|Jan 1 to May 31/14,002,572/11,161,782 
Nevada Central_...| Warch ...- 446 4,875 47,828 55,166 Rio Grande Junction..........|Dec 1 to Mch 31 08,617 262,563 
N O Great Norther»n|May  ....-. 153,991 64,825) 1,354,065 555,342 li Texas & Pacific............-- Jan 1 to June 21] 7,056,744] 6,302,003 
N O Mobile & Chic_ Wie. June 18 31,128 25,045/ 1,637,030! 1,474,612 |} West Jersey & Seashore.......|Jan 1 to May 31) 2,050,528) 1,861,328 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. , 
Weekly Summaries, Cur'nt Yea|Prev's Year| Inc, or Dec.| % Monthly Summaries, Our'’nt Year|Prev's Y2ai| Inc. or Dec.| % 
3 $ $ $ 3 
2d week Apr (40 roads)_..-] 12,201,623] 10,672,458] +1.529,165]14.33 Month Aug 1909 (883 roads) -/236,559,877 | 206,577,01 -| +29,682,863/14.35 
bal week Apr (42 roads)...-.] 12,229,790{| 10,714,807) +1,514,983/14.21 Month Sept 1909 (882 roads) -|246,065,950/219,013,703| +27,052,253|12.35 
4th week Apr (44 roads)_...] 16,759 458] 14,156,647] +2,602,811/18.38 Month Oct 1909 (881 roads) _|222,006,184/ 205,455,121] +16.551,063| 8.05 
1st bates May (45 roads)_...] 12,190,260] 10,473,086] +1,717,174/16.39 Month Nov 1909 (756 roads) -/|247,370,954| 211,281,504) +36,089,450/17.08 
2d week May (46 roado)....{ 12,383,885] 10,762,798) +1,621,087/15.06 Month Dec 1909 (756 roads) -|260,613 ,053|232,261,182| + 28,351,871|12.21 
3d week May (45 roads)....| 12,474,681! 10,784,565] +1,690 116/15.67/| Month Jan 1910 {73 roads) -/210,302,219)182 649,825] +27,652,394/15.14 
4th week May (41 roads)_._-} 16,484,23.] 14,038,471) +2,445,766|17.42 || Month Feb 1910 (773 roads) -|202,258,490/174,159,723| +28.098,767|16.15 
ist wéek June (44 roads)....| 12,553,149) 10,954,872) +1,598,277)14.59 || Month Mch 1910 (739 roads) -|234,804 449/203 ,220,595) +31,583 ,854/15.54 
3a week June (42 roads)_.__| 13,106,719) 11,239,607) +1,867,112/16.60 |) Month Apr. 1910 (690: reads) _|221,213,902)194 ‘049, 806) +27,164,096/14.00 
week June (42 roads) <+.. 13,073,508) 11,348,208) +1,725,300/15.15 |) Month May 1910 4! 48 reads) _| 60,430,77.| 51.667,004) .+8.772°771116.98 
n currency. 4 Cover. lines directly operated. ‘‘e [nciudes the New York & Ottawa, thé St. Lawrence & Adirondack and the Ottawa & 
Nowe Ry R rs ay latter of which, being a Canadian road, does not make returns to the Inter-State: Commerce Commission. f Inctudes..Evansville & 
Tuidjana ik g@ Includes the Cleveland Lorain & Wheeling Ry. in both years, m Includes the Northern Ohio RR. . p Includes earnings rf R geeateed 
t Dodge and Wisc. Minn. & Pacific. s Includes Louisville & Atiantictrom July 1 1909 and the Frankfort & Cincinnati from Nov i 
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Latest Gross Earnings by Weeks.—In the table which fol- 
lows we sum up separately the earnings for the third week 
of June. The table covers 42 roads and shows 15.15% in- 
crease in the aggregate over the same week last year. 


























| 
Third Week of June. 1910. 1909. | Increase.| Decrease. 
$ oe ae $ 
Alabama Great Southern ----- 81,512 65,154 Sonu 
Atlanta Birmingham & Atlantic 40,829 36,989 a |” awleea a 
Buffalo Rochester & Pittsburgh 216,370 183,420 SEE wwauwe 
Canadian Northern.-....-.-.--.-- 299,600 184,500) 115,100)  -.._.. 
CORR PEs 6 6 soap mee 1,926,000; 1,481,000| 445,000) ______ 
Central of Georgia.-.....-.-.-...- 95,700 165,700; 30,000) -___-_- 
Chesapeake & Ohio_---------- 568,733 564,453) pee 
CD 2b IO sic nesccueacce 267,369 255,498) Ee 
Chicago Great Western-------- 257,098 239,539) of) ee. 
Chicago Ind & Louisville- -- --- 120,446 113,823) ss aoe 
Cine New Orl & Texas Pacific-- 181,191 144,885 Se bnew ts 
Colorado & Southern_-_---.---- 299,511 257,435 ae 
Denver & Rio Grande_--_------ 459,700) 430,100 29,600) _.___- 
Detroit & Mackinac---------- 24,459) 24,222) 3 
Detroit Toledo & Ironton_ ----- 43,740) 32,615) eS 
EE BEDE 2150. cee enee~-- 37,154) 35,527 v. ae 
Duluth South Shore & Atlantic. 75,185 67,009) Sa 
Georgia Southern & Fla_------ 38,009) 37,602) S901) dramas 
Grand Trunk of Canada_----- )} 
Grand Trunk Western. ---- b 931,844) 826,865) 104,979) -..... 
Det Gr Haven & Milw_----- | | 
Canada Atlantic_--_---.--- )} | 
International & Great Northern 142,000) 127,000 7 eee ae 
Interoceanic of Mexico___-_---- 185,429 172,626) BS,008)  sxanne 
pe 3 eee 73,369) 69,232) Sige. scasne 
Louisville & Nashville_____---! 978,605) Baesteel .2OL.OO0l aacecc 
Mexican International. ------- | 170,396) 138,420; 31,976) -.-__- 
Oe Sb ee 12,940) To: eer 1,972 
Minneapolis & St Louls_------ | 123,243) 102,263) 20,960) ...... 
Minneapolis St Paul & SS M- 448,717! $90,569) SG,kae) skscea 
Chicago Division_.__------ | 
3 fh eee 951,000 847,000! 104,000) ___._. 
Mobile & Ohio__..--_.-------] _ 207,899) 177,606) 30,293) -...-- 
National Railways of Mexico___|} 1,183,788) 1,015,520) 168,268) _____. 
Nevada-Cal-Oregon_-___._----- 7,452 10,511) idan ee 3,059 
Rio Grande Southern_-------- 12,983) 9,849) SAGE) ksankt 
St Louis Southwestern. _____-_- 198,400) 182,864 2 hoe 
Seaboard Air Line_----_------ | 345,240) 316,549) BEE .caweke 
Southern Naliway............. | 1,013,668) 942,348) 71,320 
Texas & Pacific.__.....-...---.| 269,983) 225,054 44,929 
Toledo Peoria & Western_----- 19,792) 16,463) 3,329) 
Toledo St Louis & Western__---| 81,760) 79,967 1,793) ar ay 
WE ancteecassokeneeaaain | 582,394) 546,344) 36,050) --_.-- 
RD TE TON onc wc ccnncas 113 073,508/11,348,208 1,730,331! 5,031 
Net increase (15.15%) ----.-.--- | Patience ulagtee, SOG seenke 


1,725,300! 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week: 


——Gross Earnings——- ——_Net Earnings —— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ 5 


Atch Topeka & S Fe_b-May 9,091,484 8,050,275 2,754,581 93,034,349 
July 1 to May 31-_----- 96,534,165 86, 


163,215 31,799,715 j33 533,246 
Atlanta Birm & Atl_b_.May 204,034 163 ,608 36,907 9,540 
July 1 to May 31-__--.-- 2,385,630 2,911,281 549,789 359,793 
Bangor & Aroostook_b_ May 231,980 200,762 80,807 59,415 
July 1 to May 31 . 2,763,501 2,654,734 1,127,635 946,787 
Buffalo Roch & Pitts_b.May 810,572 644,357 204,641 305,395 
July 1 to May 31-_-.-.--- 8,097,297 6,449,472 2,798,964 2,088,419 
Canadian Northern ---- May 1,224,900 720,100 368,600 182,900 
July 1 to May 31-_-__--- 11,592,600 8,863,900 3,334,100 2,562,900 
Canadian Pacific_a___.._.May 8,378,114 6,420,640 2,556,264 1,926,860 
July 1 to May 31-_-_-_-_-- 86,181,673 69,763,166 31,122,040 21,067,148 
Central of Georgia_a_..May 827,490 780 809 48,578 145,225 
July 1 to May 31-_--_-.-- 11,191,181 10,405,577 2,949,110 2,654,149 
Central of New Jersey_b.May 2,409,530 2,000,890 1,024,161 711,129 
July 1 to May 31_____-25,724,463 23,415.038 11,677,134 9,957,095 
Chesapeake & Ohio_b_.May 2,549,711 2,393,639 891,833 939,257 
July 1 to May 31__-_-_-- 28,721,609 24,213,125 11,470,304 9,307,614 
Chicago Great West_b_.May 1,050,073 799,994 195,382 89,304 
Sept 1 to May 31_-_---- 9,171,376 8,106,915 2,214,019 1,235,833 
Colorado & Southern_-b_May 1,370,486 1,144,591 393,751 306,707 
July 1 to May 31___-_-_- 15,424,743 13,941,145 5,497,969 4,541,624 
Copper Range-b----_--- Apr 55,117 55,066 14,290 13,186 
July 1 to Apr 30____-_- 615,500 625,160 265,973 159,898 
Cuba Railroad _.-May 232,401 193,540 115,068 88,865 
July 1 to May 31_- . 2,333,138 1,960,461 995,715 858 ,442 
Delaware & Hudson_b__May 1,736,558 1,721,789 705,854 728,902 
Jan 1 to May 31_--___- 8,021,555 7,751,628 3,120,909 2,888,547 
Del Lack & West_b___-May 3,079,225 2,819,060 1,273,284 1,212,042 
July 1 to May 31______-32,811,824 30,670,483 15,304,850 13,807,484 
Denver & Rio Grande_a_-May 1,922,198 1,726,852 624,775 394,618 
July 1 to May 3$1_--_--- 21,560,651 18,995,804 6,235,314 5,126,508 
I Ico ose a ace engaaa os May 4,506,138 4,289,265 1,271,581 1,264,123 
July 1 to May 31_-__--- 50,197,300 46,020,294 14,146,806 12,091,293 
Fairchild & Nor East_b. May 1,779 1,642 281 def .657 
July 1 to May 31-_--_-_-- 23,206 18,983 1,127 594 
Fonda Johns & Glov.a--May 79,911 71,396 40,337 36,555 
July 1 to May 31..-.-._- 825,460 704,134 423,184 348,980 
Georgia RR-_--_-_-.-.---- May 220,383 159,623 31,889 def2,620 
July 1 to May 31____.- 2,814,171 2,571,853 736,115 475,507 
ginteroceanic of Mexico._May 725,281 783,459 256,972 280,997 
July 1 to May 31___--_- 7,156,634 6,685,603 3,557,446 2,285,842 
Iowa Central_a___-__-_-_- May 253,323 227,301 h24,133 hdef.224 
July 1 to May 31... -- 3,094,847 2,771,830 h617,061 h438 ,387 
| ee ee May Inc 116,596 Inc 47,112 
Jan 1 to May 31___~_-_- Inc 363,526 Inc 102,740 
g Mexican Internat’l____May 777,694 612,608 367,212 297,933 
July 1 to May 3i-_...-.- 8,081,198 6,356,239 3,429,748 2,613,111 
g Mexico Nor West Ry.a.May 208,820 105,789 128,134 43,235 
Jan 1 to May 31-_--_-_-_- 874,195 512,181 499,328 147,226 
Minneap & St Louis_a__May 388,322 306,571 k69,054 222,570 
July 1 to May 31... _- 4,514,865 © 3,819,221 k1,187,600 kK1,029,405 
Missour!l Kans & Tex_b_.May 1,903,990 1,790,523 397,210 568,254 
July 1 to May 31_.__-_. 24,593,195 23,410,044 7,135,193 7,049,546 
g Nat Rys of Mexico___-May 4,912,322 4,441,996 2,174,276 1,970,218 
July 1 to May 31_-___-_ 47,372,468 44,474,081. 18,764,204 17,772,538 
New Orleans Gt Nor_a..May 153,991 64,825 71,972 5,202 . 
July 1 to May 31-____.. 1,354,065 . 555,342 526,436 4,504 
NYNH & Hartf_b__.._May 5,391,264 4,761,765 1,854,873 1,756,642 
July 1 to May 31___ __- 55,265,485 49,520,363 20,159,726 16,014,480 
N Y Susq & Western_a_May 280,241 261,112 97,763 75,676 
July 1 to May 31-_--_-_-.- 3,186,068 3,019,805 952,859 981,462 

















——Gross Earnings Net Earnings 

Current Previous Current Previous 
Year. Year. Year. Year. 

Roads. $ $ $ $ 
Norfolk & Western_b...May 3,052,689 2,521,668 1,098,921 991,988 
July 1 to May 31_____-.32,061,947 26,581,651 12,938,995 10,476,326 
Northern Central_b_._...May 1,045,065 982,065 167,607 213,307 
Jan 1 to May 31__.... 5,145,292 4,701,192 875,169 753,769 
Northern Pacific_b----- May 6,559,387 5,451,967 2,123,245 1,987,983 
July 1 to May 31-__-_--- 67,750,744 62,313,050 25,607,578 27,942,853 


Pennsylvania Lines directly operated— 


East of Pitts & Erie__May 13,771,933 12,032,133 
Jan 1 to May 31...--. 66,666,862 57,562,262 


3,723,469 3,760,169 
17,144,142 14,308.642 


West of Pitts & Erie__May Inc 1,617,100 Inc 73,800 
Jan 1 to May 31...... Inc 7,959,500 Inc 1,767,700 
Phila Balto & Wash__._._May 1,714,258 1,547,158 453,087 463,887 
Jan 1 to May 31___--_~- 7,430,394 6,944,394 1,577,225 1,530,825 
Raleigh & Southport-b.May 12,000 11,409 3,512 3,764 
July 1 to May 31_.---- 46,181 128,738 60,488 47,162 
Reading Com pany— 
Phila & Reading_b_..May 4,025,723 3,235,707 1,660,791 1,216,659 
July 1 to May 31-_-_---_- 41,488,367 36,877,795 16,312,079 14,817,660 


Coal & Iron Co_b_._._May 2,983,331 2,547,783 150,470 def.42,863 
July 1 to May 31_____- 31,239,235 32,838,555 1,230,369 1,639,934 
Total both cos_pb____- May 7,009,054 5,781,490 1,811,261 1,173,796 
July 1 to May 31___.-- 72,727,602 69,716,350 17,542,448 16,457,594 
Feeadiae Company... MAY  «<cusn  § cauauc 150,397 136,417 
SURE & CE Baeaiwss 2 bates - Hondo 1,600,967 1,413,302 
Total Gi Gompanite..May = .2.2.. = sacica 1,961,658 1,310,213 
See 2S ee Beads oka betu’? és abemad 19,143,415 17,870,896 
Rock Island Lines_b_._..May 4,931,141 4,740,911 842,580 1,558,294 
July 1 to May 31____-. 60,179.709 55,741,416 15,748,822 16,687,430 

St Joseph & Grand Is! b_Apr 120,641 110,911 def47,904 4,040 
July 1 to Apr 30_____. 1,377,333 1,349,685 94,311 429,184 
Southern Pacific_a_-___- May11,459,127 9,972,593 3,900,034 3,316,120 
July 1 to May 31. _-__-- 123728194 110124,420 43,593,344 37,555,939 


Southern Railway 





Mobile & Ohio__b__._..May 927,727 756,803 263,715 211,608 
July 1 to May 31___-_-- 9,714,109 8,957,785 2,919,511 2,884,510 

Cin N O & Tex Pac_b-May 815,992 668 ,317 350,121 257,023 
July 1 to May 31___-_-- 8,280,550 7,153,313 3,208,970 2,495,921 
Alabama Gt South_b.May 379,508 294,402 123,736 86,937 
July 1 to May3 1__-_--- 3,850,055 3,266,910 1,216,296 1,000 474 
Georgia So & Fla_b__May 164,708 165,314 34,202 39,336 
July 1 to May 31___-_-_-~- 2,153,676 1,834,787 491,604 518,627 
Tidewater & Western_b_May 8,753 6,678 1,986 1,057 
July 1 to May 31-___-_- 76,196 68,481 9,894 5,605 
Tombigbee Valley _b_-..May 7,048 7,112 3,005 2,865 
July 1 to May 31_____- 77,886 75,151 29,963 25,632 
Union Pacific_a_______- May 7,535,249 6,517,785 3,237,724 2,841,631 
July 1 to May 31_ ____- 82,719,139 71,886,284 36,828,191 34,733,525 
West Jersey & Seashore_May 507,550 449,250 103,317 111,917 
Jan 1 to May 31_____- 2,050,528 1,861,328 132,277 153,777 
Wrightsv & Tennille_b.May 717,682 214,969 2,596 167 
July 1 to May 31_____- 2287,069 2248,148 107,320 68,423 


INDUSTRIAL COMPANIES. 
Gross Earnings 











Net Earnings 





Current Previous Current Previous 
Companies. Year. “ f. ~— ~" fv. 
Atlantic Gulf & West Indies SS Lines— 
Subsidiary Cos______-_ Pee FS eee eee 1 fy re a 
Jan 1 to Apr 30____-_- wt | | a eens Egeeeee. aeamenwe 
Cumb Tel & Tel Co_b___ May 570,195 524,954 247,655 227,500 
Jan 1 to May 31_____- 2,800,846 2,643,847 1,204,209 1,129,722 
Phila Co (and affiliated 
5 2 of DP eee aN May 1,737,967 1,525,342 797,259 639,798 
Apr 1 to May 31... _._- 3,437,963 3,093,513 1,604,563 1,370,785 
United States Express b Mch 894,527 745,329 108,854 78,371 
July 1 to Mch 31____-_- 6,771,560 6,755,824 258,858 446,770 
Wells Fargo Express_b-Mch 1,205,306 1,126,523 316,440 309,261 
July 1 to Mch 3$1_____- 10,899,634 9,400,799 2,400,618 2,353,148 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
g These results.are in Mexican currency. 


h For May 1910 additional income is given as showing a deficit of $3,391, 
against a deficit of $6,569 in 1909, and for period from July 1 to May 31 
was a deficit of $43,610 in 1910, against a deficit of $65,711 last year. 


j The company now. includes the earnings of the Atch. Top. & Santa Fe 
Ry., Gulf Colo. & Santa Fe Ry., Eastern Ry. of New Mexico System, 
Santa Fe Prescott & Phoenix Ry., Southern Kansas Ry. of Texas, and 
Texas & Gulf Ry. in both years. For May taxes amounted to $325,832, 
against $272,023 in 1909; after deducting which, net for May 1910 was 
$2,428,749, against $2,762,326 last year. For period from July 1 to May 31 
taxes were $3,442,551 in 1910, against $2,694,938 in 1909. 

k For May 1910 additional income was $9,897, against $15,083 in 1909, 
and for period from July 1 to May 31 was $126,330 in 1910, against $138,672 
last year. 

z Includes $78 other income for May 1910, against $121 in 1909, and 
from July 1 to May 31 includes $1,006 this year, against $1,182 in 1909. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 


Current Previous Current Previous 
Roads. Year. a ve hl 
Bangor & Aroostook. __May 84,634 77,596 712,573zdef. 10,126 
July 1 to May 31_____-_ 927,295 898 ,333 7351,197 7137 ,668 
Central of New Jersey__ May 532 ,134 536,222 492,026 174,907 
July 1 to May 31_____- 5,555,706 5,750,368 6,121,428 4,206,727 
Chesapeake & Ohio_-____ May 4@573,721 a578,555 318,112 360,702 
July 1 to May 31_____-_ 25,700,681 a5,774,896 5,769,623 3,532,718 
Chicago Great Western_May 218,329 282,095 217,472zdef191,010 
Sept 1 to May 31_____- 1,954,622 2,586,034 27384,5927df1322,371 
Colorado & Southern_._.May 259,624 252,873 ¢142,790 c84,762 
July 1 to May 31_____- 2,809,406 2,810,243 c2,847,632 c2,069,549 
Copper Range________-_ Apr 14,713 12,938 def 423 248 
July 1 to Apr 30_____- 130,639 122,875 135,334 37,023 
Cuba Rafllroad_________ ay 36,667 34,579 78,401 54,286 
July 1 to May 31_____~- 398,544 364,517 598,172 493 ,925 
Denver & Rio Grande_.May 465,491 346,638 317,658 d94 ,052 
July 1 to May 31_____- 4,926,848 3,727,311 d3,323,416 d2,391,713 
Georeia RB... May 62,228 60,445 zdef20,873 zdef53,551 
July 1 to May 31______ 676,379 667,251 2170,262 zdef90,726 
Missourl Kans & Texas_May 594,947 488,702zdef161,484 784,315 
’ July 1 to May 31_____. 6,278,530 5,989,272 71,091,531 71,167,014 
New Orleans Gt North’n May 46,620 24,304 731,541 227,682 
July 1 to May 31...-_- 508,190 243,856 2178,226 zdefs,916 
Nerfolk & Western__-___ May 467,446 462,427 631,474 529,562 
July 1 to May 31_--_--- 5,132,302 4,910,893 7,806,693 5,565,433 
Reading Company ._...May 880,000 873,542 1,081,658 436,761 
July 1 to May 31...... 9,680,000 9,608,958 9,463,415 8,261,938 
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INDUSTRIAL COMPANIES. :; | 


—ZInt., Rentals, &c.— —Bal. of Net E.ngs.— 


Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
re $ $ $ $ 
Atlantic Gulf & West Indies SS Lines— 
Subsidiary Cos_-._..-- Ree 160.508 3 ses-~-s ie, ar rer 
Jan 1 to Apr 30_.---- Gene < sesasce SGG0SR 8 cccuads 
Cumb Tel & Tel Co. -_--- May 47,717 41,110 199,938 186,390 
Jan 1 to May 31_--_--- 239,311 214,279 964,898 715,443 





a These figures are after deducting other income. 

c After allowing for miscellaneous charges and credits to income 

d These figures are after rete for other income and for discount and 
exchange. The sum of $10,000 is deducted every month from surplus 
and placed to the credit of the Renewal Fund. 

z After allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 


























a , Latest Gross Earnings. Jan. 1 to latest date. 
ame 0, 
Road. Week or | Current | Previous| Current , Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
American Rys Co_....|May —.__- 335,599) 310,682) 1,504,982) 1,375,977 
cAur Elgin & Chic Ry| April ._._- 120,384) 106,412 444,276 02,356 
Bangor Ry & El Co.|May _.._- 42,875) 39,936 209,598 190,754 
Baton Rouge Elec Co.) April ____- 8,303 ,344 34,204 29,527 
mton St Ry--.| April ....- 26,924, 24,972 106,658 100,881 
Birm Ry Lt & Power|May --.-_- 218,575) 184,825] 1,070,700 919,567 
Brockton& Ply St Ry|April -._-_- 8,744 9,096 29,498 30,491 
Cape Breton Elec Co_|April -____ 20,730| 16,511 81,244 67,196 
Carolina Pow & Lt Co|/May -____ 16,899} 15,803 87,135 73,189 
Central Penna Trac_.|May -.... 69,934 ,350 319,795 200,850 
Charilest Con Ry G&E|March,____| 67,314 0,3 199,914 179,063 
Chic&OakPark El Ry|March ___.| 74,080; 67,570 642,154 .713 
Chicago Railways Co.|March ____/|1096,576| 985,927) 3,052,173) 2,783,618 
Cleve Painesv & East|May -.__- 30,255}; 28,03 120,317 105,658 
Dallas Electric Corp_|April ___-_- 113,406) 100,064 452,176 400,471 
Detroit United Ry--- wk June} 179,925) 147,745) 3,863,649) 3,235,711 
Duluth-Superior O|\May -___. 0,28 1,53 416,301 369,455 
East Penna Rys Co_-|April _____ 46,957) 44,289 193,551 168,980 
East St Louis & Sub.|May .__.. 183,478) 171,072 918,799 782,328 
El Paso Plectric_.__) April .--._- 9,49 46,493 212,866 188,080 
Fairm & Clarks Tr Co|May —____- $1,827} 42,122 216,455 170,171 
Ft Wayne & Wabash 
alley Traction Co} April _.._- 121,522) 106,251 476,008 420,971 
Galv-Hous Elec Co_-_/ April _.__- 104,550) 93,721 396,224 363,319 
rand Rapids Ry Co|May  _-.-.-. 93,207) 85,243 430,871 388,045 
avana Electric Ry- June 26) 42,414) 37,860) 1,018,697 958,815 
Honolulu pid Tran 
& Land Co.__.__. . ae 36,129} 33,406 145,263 128,269 
Houghton Co Trac Co} April _____ 24,248| 25,727 98,7 96,613 
— ee 466,497; 415,058| 1,893,500) 1,677,715 
ackson Elec Co_| April ____. 47, 40,307 190,341 156,083 
ty Ry & Lt/April ____- 601,477) 552,628) 2,389,494) 2,185,070 
Shore Ry.j|May ..-.-..| 100,424) 89, 423,19 378,851 
w El Ry & Lt Co_|May -.__- 380,060} 342,829) 1,861,298) 1,669,715 
Milw Lt Ht & Tr Co_|May --__-_- 85,072; 70,630 361,022 03,012 
Montreal Street Ry_-|Wk June 25 +77 86,575; 1,092,575| 1,787,109 
Nashville Ry & Light|April ____ 147,519) 139,939 581,833 44, 
New Orleans Ry & Lt/May ____- 3,339) 514,897) 2,664,160) 2,562,954 
North Ohio Trac & Lt/May -..-- 207,323) 188,749 865,662 775,738 
North Texas Elec Co_/ April ____- 111,280 7,8 8,890 378,448 
Northwest Elev Co_.|May  ...-- 184,353) 173,635 913,431 864,924 
Nort & Portsm Tr Co| April -.._- 338) 138,858 605,115; d607,417 
Oklahoma City Ry_-|May --__- 86 37,533 227,916 49,1 
Paducah Tr & Lt Co_|April ____- _ i = * eee errs 
Pensacola Electric Co} April ____- 22,263 20 84,219 76,437 
Port(Ore) Ry L&P Co|May ___-_. 466,436) 399,590) 2,166,734) 1,842,036 
Puget Sound Elec Co_| April ---_- 158,919] 143,581 592,286} 533,906 
ae Pe ¥ es Ma 916,476 18} 3,428,116) 3,010,086 
‘ower. -__-_ WP swans ’ 646,1 ’ ° ° A 
St Joseph (Mo) Ry Lt 
Heat & Power Co__|May -.__- 79,587| 77,187 408,614 377,824 
Seo Paulo Tr, Lt & Pi/May .-.__-. 237,698) 190,277) 1,145 567) 1,003,392 
vannah Electric Co| April _____ 50,651) 47,488 194,586 190,143 
Seattle Electric Co__|April ____- _ : A Sisal eee ae 3 
Sou Wisconsin Ry ColMay -___~_ 15,055| 13,77 69,049 62,302 
Tampa Electric Co__}jApril ____-_ 48,362) 46,432 212,067 199,046 
Toledo Rys & Light.|May  - . __- 237,986) 212,835) 1,219,221' 1,085,332 
Toronto Railwavs___|March ____| 341,999! 298,142 74,264 861,76 
Twin City Rap Tran_|2d wk June! 153,000| 131,286) 3,226,589) 2,921,220 
Underground El Ry 
of London— 
Three tube lines___|Wk June 25} £12,595) £13,440) . £330,735; £326,005 
Metropolitan Dist.|Wk June 25} £11,347) £10,941) £273,338) £248,240 
United Tramways_|Wk-June 25 £7,301 £6,342) £152,810) £143,035 
United RRs of San Fr} April _____ 648,015; 620,626) 2,494,867) 2,337,252 
Whatcom Co Ry & Lt/April _____ 32,661) 31,552 134,515 27,817 





¢ These figures are for consolidated company. d Includes earnings of 
the Norfolk County Ferries. _: st: - 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of June 25 1910. The 
next will appear in the issue of July 30 1910. 











—Gross Earnings Net Earnings 
Current Previous Current Previous 
. Roads. Year. a — Year. 
$ 
Birm Ry, L & Power_a.May 218,575 184,825 89,011 67,635 
Jan 1 to May 31_ _-__.- 1,070,700 919,567 426,530 346,815 
Cleve Painesv & East_a._May 30,255 28,039 15,800 14,903 
Jan 1 to May 31_.---- 20,317 105,658 57,446 48,125 
Cleve Southw & Col__..May 86,276 77,022 39,262 29,850 
Jan 1 to May 31-__-__-- 367,288 319,698 144,061 116,677 
Detroit United Ry. b...May 795,380 664,507 319,080 275,328 
Jan 1 to May 31-_-_---- 3,512,595 2,940,573 1,254,806 1,113,040 
Lake Shore Elec Ry_a-.May 100,424 89,535 47,441 42,424 
Jan 1 to May 31. -- _-__ 6 378,851 176,741 149,259 
New Orleans Ry & Lt_._May 523,339 514 ,897 240,901 236,629 
Jan 1 to May 31-_--_--- 2,664,160 2,562,954 1,273,618 1,210,259 
Nor Ohio Trac & Lt-a_._May 207,323 188,749 96,073 84,916 
Jan 1 to May 31... ._ 865,662 775,738 364,557 330,349 
Rio de Jan Tr,L&PCo.a.May 916,476 646,118 450,351 254,382 
Jan 1 to May 31. ..._. 3,428,116 3,010,086 1,583,985 1,137,137 
SaoPauloTr,L&P Co.a_.May 237,698 190,277 150,453 114,707 
Jan 1 to May 31_.-_-.-- 1,145,567 1,003 ,392 730,841 645,109 
Toledo Rys & Light_b..May 237,986 212,835 89,773 86,223 
Twin Cty Rap Tr Co_a-May 627,946 569 ,217 338 ,564 308,247 
Jan 1 to May 315.--.- 2,931,643 2,656,965 1,485,192 1,295,364 
Western Ohio Ry_b_-...May 46,134 40,011 21,610 18,501 
July 1 to May 31-.---- 473,920 419,699 222,692 188,235 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 





Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E” oy 


Current Previous Current F 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Birm Ry, Lt & Power_.May 45,498 44,798 43,513 22,837 
Jan 1 to May 31... _-. 226,910 223,901 199,620 122,914 
Cleve Painesv & East_.May 9,059 8,285 6,741 6,618 
Jan 1 to May 31____-_- 43,762 41,125 13,684 7,000 
Cleve Southw & Col._..May 27,773 25,032 11,529 4,818 
Jan 1 to May 31... 139,155 116,642 4,906 35 
Detroit United Rys_.._..May 168,368 154,932 167,908 183,065 
Jan 1 to May 81... 804,527 769,337 511,911 402,610 
Lake Shore Electric Ry.May 35,036 34,582 12,405 7,842 
Jan 1 to May 31... _- 173,859 172,171 2,882 def.22,912 
New Orleans Ry & Lt_.May 176,423 172,700 64,478 63,929 
Jan 1 to May 31_._-_-_- 883 ,502 863 ,880 390,116 346,379 
North Ohio Trac & Lt_.May 43,375 43,809 52,698 41,107 
Jan 1 to May $1....--. 216,545 219,075 148,015 111,274 
Toledo Rys & Light__._.May 76,174 70,871 713,839 715,673 
Twin City Rap Trans Co.May 140,112 140,251 €198,450 ¢167,996 
Jan 1 to May $1._-__. 701,029 687,507 ¢784,163 ¢607,857 
Western Ohio Ry. ...-- May 15,445 15,894 6,165 3,107 
July 1 to May 31-_.-._. 169,564 167,947 53,128 20,288 





a After alonias for other income received. 
c Includes dividends on preferred stock. 











ANNUAL REPORTS. 


Annual Reports.—-An index to annual reports offfsteam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle” in which 
it is published. The latest index will be found in the issue 
of June 25. The next will appear in that of July 25. 


Des Moines & Fort Dodge RR. 


(Results for Year ending Dec. 31 1909.) 


The results of operation under the lease of the road to 
the Minneapolis & St. Louis RR. compare as below: 


OPERATIONS AND FISCAL RESULTS. 











1909. 1908. 1907. 1906. 

Earnings— $ $ $ 
PE Saieocccscs 154,775 128,875 136,774 163,279 
| eee 336,443 321,550 398,291 400,036 
Mall, express, &c__.___ 39,952 33,407 34,924 27,707 
Rental track—Des M. 

to Gowrie, Ia.—C. R. 

I. i eisitnnins + antes . 32,722 38,065 30,796 26,861 
Other rentals, int. and 

miscellaneous _..-.-- 8,607 7,173 11,727 9,645 

Total earnings. --_---- 572,499 529,071 612,512 627,528 

‘zpenses— 
Maint. way & structures 71,757 63,713 85,531 103,334 
Maint. of equipment -- 59,344 42,358 49,615 44,591 
Wcheeet bawesbue 20,395 16,923 erty 

Transportation __.-- ~~ 214,189 203,900 177,349 187,175 
REE gaccewtonecnne 17,615 18 ,852 18,983 17,685 
SE pa lial 10,482 11,199 10,658 10,139 
Hire of equipment----- 16,260 12,077 Sai. See 

Total expenses_-.--- 410,042 369,122 380,477 362,924 

et SE 162,457 159,949 232,035 264,604 

Deduct— 
eae 22,700 20,400 17,400 26,656 
Interest on bonds------ 152,880 152,880 152,880 137,880 
i ee a eae ears 9,156 
Div. on pref. stock.....  ------ (5) 38,175 (5) 38,175 (5) 38,175 

Total deductions_---- 175,580 211,455 208,455 211,867 
Surplus for year.--_---- def.13,123 def.51,506 23,580 52,737 

Note.—There was expended for additions and improvements $4,292 in 


1908, $86,919 In 1907, $65,073 in 1906 and $57,384 in 1905; in 1909 amount 
not stated. 


GENERAL BALANCE SHEET DECEMBER 31. 
1909. 1908. 1909. 1908. 
Assets— $ $ Liabilities— $ $ 
Cost of rd. & equipt_8 ,423,800 ey 4 Common stock.--..- 4,283,100 4,283,100 


Improvements, &c-. 150,744 213,668) Preferred stock---_-- 763,500 763,500 
2d M. bds. in treas.. 86,000 000 | First M. bonds---_-- 3,072,000 we Yo 











Bills recelvable—.-- 19,250 19,500/2d M. 5% bonds---- 600,000 j 
F. H. Davis, Treas-- _ 53,582 64,469 | Unclaimed divs- - _-- ae 
M. & St. L. gen.ace’t 114,113 104,818} Insurance fund---_-- 6,460 4,827 
Bal. to profit & loss. 121,940 188,828 
UE icks scadim pie Gea 8,847,490 8,912,256 


oni eediinta eet te 8,847,490 8,912,255 
675 


American Car & Foundry Company. 
(Report for Year ending April 30 1910.) 
Pres. Frederick H. Eaton, June 30 1910, writes: 


General Resulis.—The past year has shown a marked Increase of activity 
in all departments; in both volume of business and earnings there has been 
a decided improvement over the preceding year. The pendency of Fed- 
eral legislation affecting railroads and the possibility of governmental liti- 
gation during the closing part of the year, however, had the effect of ma- 
terially curtailing the demand for new equipment—-so that by far the greater 
portion of the year’s business was entered during the first half of the year. 

The business done during the past year was of necessity taken on a 
strongly competitive basis; and as a result the company has had to work on 
@ harrow margin of profit. 

Notwithstanding these conditions, the net earnings show an increase of 
$1,193,647 and the company had on hand on April 30 1910 orders consid- 
erably in excess of the orders on hand at the close of the two preceding years. 
The net earnings for the year were $4,089,478. Of this, there have been 
paid the 7% preferred dividend and a 2% dividend on the common stock 
—making a total of $2,700,000. The balance ($1,389,478) has been added 
to surplus account, making this account $23,952,556 at the close of the year. 

Steel Car Plants.—The report for the year 1908-09 showed a reserve of 
$1,138,155 for construction of and additions to steel car plants. Of this 
reserve there has been expended $676,134. By this expenditure we have 
bullt at the Peninsular plant, Detroit, an extension, with tracks, giving us 
there an additional aisle; at Berwick, an extension to the steel passenger 
car department and a third aisle in the freight car department; at Wil- 
mington, additions to the steel passenger car department, making now 

ossi ble there the complete construction of steel passenger cars; and at 

t. Charles we have completed and equipped the steel passenger car shop we 
had in course of erection at the close of last year, and have partly com- 
pleted an additional shop. With this additional shop we shall have at St. 
Charles a complete plant for the construction of all-steel passenger cars. 


To reimburse this fund for the expenditure of the past year, and to keep 
the company in position for the carrying out of its fixed policy with regard 
to steel car construction, there has been added to this reserve $1,000,000, 
making the total of this fund carried over to the new year $1,462,020, as 
against $1,138,155 on April 30 1909. 








JULY 2 1910.) 


THE CHRONICLE 





35 








The management did not consider it advisable to begin the construction 
of the additional steel car plant contemplated a year ago, deeming it, in 
view of existing conditions, preferable that the capacity of existing plants 
should be increased. We remain, however, prepared to construct this 
additional steel car plant just as soon as the interests of the company will 

best served by so doing. In all improvement work, the management 
has had in mind the growing demand for steel in preference to wooden-car 
construction; and the company is prepared for the time when cars of steel 
will entirely supersede those of wood. 

Working Capital.—The remainder of the net earnings, amounting to 
$389,478, has n added to our working capital, strengthening this account 
so that it now amounts to $17,770,023. otwithstanding this, our work- 
ing capital is even now hardly adequate for the company’s needs. 

General Improvements.—From our “‘reserve for general overhauling, im- 
provements and maintenance,’’ there was expended during the year $538,- 
414, covering various improvements in power houses, the installation of 
considerable new machinery at a number of plants, the electrification of 
several of the shops and the completion of the Yap of the new wheel 
and gray iron foundry at St. Louis. This leaves to the credit of this account 
$628,167, which \s deemed sufficient for the coming year. 


FISCAL RESULTS. 
1908-09. 














ae ical ; 1907-08. 1906-07. 
$ 
Earns. from all sources. 5,725,098 3,741,975 10,624,574 11,115,088 
Renewals, repairs, &c.. 271,635,620 7846,144 1,663,194 1,768,004 
Net earnings--.-.-.--.- 4,089,478 2,895,831 8,961,380 9,347,084 
» Ft 9 UY re eee 520,765 557,548 
ADRTOP GS SUC 18. TEN VS. 3 . sacavrs  _ Sduens 225,998 650,000 
Net income---_-- woes 4,089,478 2,895,831 8,214,618 8,139,536 
Pee, Geeks 40 Pel acaccce 2,100,000 2,100,000 2,100,000 2,100,000 
Divs. on common -_---.-_ (2)600,000 (2)600,000(3 44)1050000 (2)600,000 
Res'’ve for gen. overhaul- 
i a ens... abaase:  ~ tieeace FA a 
Dts GEV. | adhheose (i. bbance pa, es 
Balance, surplus- .--.-- 1,389,478 195,831 2,814,618 5,439,536 
Previous surplus---_---- 22,563,078 22,367,247 19,552,630 14,113,094 
Total surplus_..._--- 23,952,556 22,563,078 22,367,247 19,552,630 





z There was expended in addition, for extraordinary improvements, and 
charged to the reserve for general overhauling, improvements and mainte- 
nance, $538,414 in 1909-10, against $483,419 in 1908-09. 


BALANCE SHEET OF APRIL 30. 








1910. 1909 1910. 1909. 
Assets — g 3 Liabtlities — $ A 

Cost of properties *66,182,532 65,182,533 | Preferred stock ___30,000,000 30,000,000 

Material on hand_18,763,223 5,610,017} Common stock_-__30,000,000 30,000,000 
Acc’ts, &c., rec’le_12,278,782 8,744,005) Vouchers and loans 

Stocks and bonds payable _.....- 12,050,224 3,271,625 

of other com- Insurance reserve. 1,000,000 1,000,000 
eae 701,869 738,507 | Reserve payment 

Bank certifica Wilming'’n plant 500,000 500 ,000 
CE dvtenns ctddone 5,700,000 | For gen. overhaul’g 

Cash on hand impts. & maint. 628,167 1,166,581 
im bank... .-..-. 2,941,561 4,939,377 | For constr’n of & 
additions to steel 

car plants_-____- 1,462,020 1,138,155 
Reserve for divs. 

on com. stock.. 600,000 600,000 

Div. pay. July 1.. 675,000 675,000 

Surplus account--.23,952,556 22,563,078 

Ws ncictane 100 ,867 ,967 90,914,439 . ae 100,867 ,967 90,914,439 





* Includes cost of properties, plants, &c., to April 30 1909, $64,044,378; addi- 
tions to steel car plants at Berwick, Detroit and Wilmington and new steel Pcl 
ger car plant at St. Charles, $676,134; reservation for construction of and additions 
to steel car plants, $1,462,020.—V. 88, p. 1615. 


International Mercantile Marine Co. 
(Report for Fiscal Year ending Dec. 31 1909.) 


The report, signed by C. A. Griseom, Chairman, and 
J. Bruce Ismay, President, under date of June 30, says 
in substance: 


General Resulis.—The combined income account for the year 1909 shows 
a@ surplus 1,182,335 after meeting all fixed charges and operating ex- 
penses, in ng all repairs, maintenance and ov » aS compared with 
@ deficit of $1,729,983 for 1908, an increase of $2 12,317. 

This result does not include the operations of the Leyland and National 
lines, in which your company has important holdings. These lines have 
made eK reports showing a profit for the year in working the Leyland 
Line of £33,904 and a loss of £1,526 for the National Line. 

Insurance.—The insurance fund for the year 1909 shows a loss of $396,758 
due mal to the total loss of the steamship Republic, the larger portion 
of which fell upon the fund; but, as stated in the last report, the profits of 
the fund for 1908, amounting to $1,062,344, were retained on account of 
this casualty, and therefore the loss was promptly paid. [It was ascer- 
tained in 1909 that the premiums which were being collected were greater 
than required, and we therefore decided to hold $354,811 in reserve, with 
which amount, together with interest, $2,649, the profit and loss account 
has been credited. 

Notwithstanding this, the working of the fund for the years 1908 and 
1909 has resulted in the surplus assets of the insurance fund being increased 
Le A Set gapking the total surplus to the credit of this fund on Jan. 1 

Balance Sheet.—For the sinking fund, $250,000 of the 5% mortgage bonds 
will be retired at par on Aug. 1 1910. siti 

The debenture bonds of constituent companies held by the public 
amounted on Dec. 31 1909 to $6,677,634, as against $6,380,132 Dec. 31 
1908. These amounts include £1,250,000 debentures issued by the 
Oceanic Steam Navigation Co., Ltd., in 1908, to provide for the construc- 
tion of new tonnage, and from the proceeds of which payments are now 
being made on account of the new steamships Olympic and Titanic as they 


become due 

The Fleet The following steamers have been added to the fleet during 
1909, mat ally strengthening the respective services: 
Steamship. lConnage. Trade. Steamship. Tonnage. Trade. 
Lapland ___18,694 N.Y .-Dover-Ant.| Minnewaskal4,317 N. Y.-London. 
Laurentic _14,892 Montreal-Liverp.| Meltonian_. 6,306 New Orl-Liverp. 
Megantic __14,878 Montreal-Liverp.|Tainui*____ 9,957 London-New Z. 

* Jointly owned with Messrs. Shaw, Savill & Albion Co., Ltd. 

In addition the Rangatira was completed in February last for the Shaw, 
Savill & Albion service; and the Pakeha is expected to enter the same service 
in Sept. 1910. In each of these your company has an important interest. 
The Meltonian, constructed for the Leyland Line, was placed in commission 
S | 1909. The Cambroman and Kensington and the Texan have 

en sold. 

The work on the new steamships Olympic and Titanic, which are intended 
for the New York-Southampton service, and which when completed will 
be the largest vessels in the world (having a gross register of about 45,000 
tons each), is progressing very satisfactorily, and it is expected that the 
Olympic will take her — in the service in the summer of 1911, to be 
followed shortly thereafter by the Titanic. Although these steamers will 
not possess exceptional speed, their huge size and splendid proportions 
will make them most excellent sea boats. They will represent everything 
that is most up-to-date in steamship construction, “on their interior ar- 
rangements will include restaurant cafes, Turkish baths, squash racquet 
courts and gymnasiums and most spacious promenade and sun deck ac- 
commodations. We are confident that these steamers will at once estab- 
lish themselves in the favor of the traveling public. 

he number of vessels now in the various services is 126, representing a 
gross tonnage of 1,053,238 tons, to which will be added, when the three 
steamers now building are completed, 97,800 tons gross, making in all a 
total tonnage of your own and subsidiary companies of 1,151,038 tons, viz.: 


No. Gross Tons. No. Gross Tons. 

TI chapses saiGoied aah <p al eke under ot, ee 15,000 to 20,000 
|S lage AEB pee ets: Sa Dawe 80 LO GOOte. .onensn cocks... 20,000 to 30,000 
OO cist i dhok hots alate See OO NEE ok & wasdnekaare<. isn about 45,000 
Gee Ge TI Ci amnatne bdke cocaine beens. con 1,814 





General Remarks.—While the trans-Atlantic passenger traffic, which forms 
a very important part of the company’s business, showed a substantial 
increase in 1909 as rs with the previous ct. tt did not equal In 
volume that for 1907. e business during the t half of 1910, as com- 
pared with 1909, has shown a distinct improvement, though still falling 
somewhat below the record year of 1907; and it is expected that the results 
for this year will ope vorably with those of the p odbog oe two years. 

Although improved business conditions in the United States have resulted 
in a very mu increased import traffic, the ee Te, high prices of all 
foodstuffs In this country very materially redu the sxpors business; 
consequently, the company’s earnings from trans-Atlantic freights during 
last year were seriously affected. onsidering the large amount of our 
cargo tonnage, the directors cannot but view with concern the present ex- 
port situation in the United States, but fortunately it has been possible to 
transfer some of our trans-Atlantic steamers to other freight trades in which 
the company Is interested, and it Is believed that by gradually extending 
this policy, the cargo tonnage may be more equally distributed among the 
trades of the world, and thus be less liable to be affected by the changed 
conditions of the trans-Atlantic movement. 

poe pres particularly high prices of cattle and hogs have materially 
redu rt movement of live cattle, dressed beef and packing-house 
products, in the carri of which your companies are much interested. 
The trades between Great Britain and Australia and New land, and 
between the United States and Australla and New Zealand, have been 
satisfactory, except during the latter part of the year, when a serious dis- 
turbance was caused by a strike of coal miners in Australia, resulting in 
considerable detention to the steamers and in increased expenses. 

The general in in the cost of all materials oo by the com- 
pany. particularly in the United States, has increased the cost of operating. 

e new steamers Laurentic and Megantic, placed in the United King- 

dom and Quebec and Montreal service during last season, have earned a good 
reputation with the traveling: public, and have proved themselves a very 
useful type of steamer; but unfortunately the results obtained were, from 
a financial point of view, disappointing, owing to the conditions of the 
trade, and to the competition of subsidized lines. However, everything 
points to the depression of the past year ag followed by a large increase 
of immigration into the Dominion during 1910, in consequence of the 
extraordinary development of the Northwest, so that your directors are 
hopeful that the results of the present season will justify the placing of 
steamers in this trade. 


EARNINGS, EXPENSES, CHARGES, &c. 











1909. 1908. 1907. 1906. 
Gross voyage earnings -__ 33,481,485 29,981,044 38,253,588 35,931,412 
Miscel. earns., divs.,&c_ 491,723 548,704 1,013,000 1,227,801 
Total receipts......- 33,953,208 30,529,748 39,266,588 37,159,213 
Gross oper. & gen. exp__*29,257,754 *°29,653,891 *%32,242,543 *29,155,178 
Net earnings__....-- 4,695,454 875,857 7,024,045 8,004,035 
Deduct— 
Interest on bonds-_-_---- 3,692,121 3,452,484 3,398,713 . 3,420,099 
Int. on loans, &c__----. 91,884 109,015 36,339 315,596 
English income tax---. 86,574 89,631 53,945 60,141 
Int. on adv. for constr. 
Gt MEE. hiccncccs i) Suns CGiwee = sasnem  ~ ie 
Total deductions __.. 3,870,579 3,695,503 3,488,997 3,795,836 
eS sur.824,874 df.2,819,646 sr.3,535,048 sr.4,208,199 
Add surp. ins. account__ 357,461 1,062,344 441,661 791,959 
.purch. bds.fors.f.  -..--- 27,319 7,021 28,597 





Balance for the year___ sr.1,182,335 df.1,729,983 sr.4,033,731 sr.5,028,754 
Deprec’n on steamships_ 4,000,000 5,000,000 


* Includes $1,076,665 for ‘“‘overhauls, lay-up expenses and betterments” 
in 1909, against $1,247,934 in 1908, $1,208,681 in 1907 and $1,043,012 in ’06 


CONSOLIDATED BALANCE SHEET DEC. 31—COMPRISING AMERICAN, 
RED STAR, WHITE STAR, DOMINION AND ATLANTIC 
TRANSPORT LINES. 











1909. 1908. 1909. 1908. 
Assets— $ $ Liabilities — $ $ 
Cost of property.178,911,609 177,751,817 | Preferred stock. 51,730,971 51,730,971 
Investments— Common stock. 49,931,735 49,931,735 
F.Leyland&Co. 5% Ist M. bonds 18,966,000 18,966,000 
(1900), Ltd_. 11,965,177 11,965,177|434% M. & coll. 
Nat.SS.Co.,Ltd. 433 ,805 432,123| trust bonds_.. 52,744,000 52,744,000 
Sundry ship & Deb. bonds con- 
allied co’s ex stit. co’s held 
members’ps & by public--_-- 6,677,635 6,380,132 
Gov't deps_-- 604 ,856 591,738 | Loans on mtges 474,183 690,988 
Cash depos. wi Loans, bills pay- 
trustees ofmtge -.-...-.--.-. 25,974| able, &c_..--- 3,785,280 2,604,108 
Inventories ---- 887,908 902,127| Accts. payable. 3,786,395 4,175,496 
Accts. receiv’le. 1,621,603 1,494,973 | Agency balances 214,007 111,936 
Bills rec.& loans 25,850 66,300 | Interest accrued 998,895 1,002,625 
Int. rec. & acer_ 6,266 9,367 | Leyland Line ad- 
Agency balances 318,367 231,382| vances, &c-_--- 42,214 28,373 
Market,stocks & National Line ad- 
ae ee 598,609 620,311| vances, &c_.-.- 18,186 42,856 
Cash in banks & Reserves— 
on hand------ 3,695,535 4,063,816} For liab.for re- 
Open voy. accts habilit’n& re- 
charges & un- repairs, for in- 
expired insur. 1,232,428 1,151,486 sur. claims & 
Improv’ts, bet- for outstanding 
terments, &c-- 150,825 224,858 Dom.Line shs. 346,872 357,852 
Disc. on bonds-_- 494,348 527,021 | Deficit credited 
PES ocesocee 1,297,355 2,479,690) to profit &loss. 2,123,818 1,519,429 
Insurance fund. 1,665,586 2,062,344 
Deprec’n fund._ 9,037,067 10,287,618 
Miscellaneous -- 1,698 1,698 
res ee) ae 
Oe. ---- ao ene 202,638,160; Total_.....-.- 202,544,543 202,638,160 
—V. 89, p. : 


American Telephone & Telegraph Co. 
(Report for Fiscal Year ending Dec. 31 1909.) 


The annual reports of a number of the companies controlled 
and allied properties will be found below. 

It is to te noted that, owing to some changes in methods 
of accounting, adopted in many cases in 1909, the compari- 
sons of earnings and expenses for 1909 with those of earlier 
years are inaccurate, although the final results remain un- 
changed. This is due to the fact that in 1909 the items of 
real estate revenues and expenses were merged with other 
accounts. Prior to that year it was the practice to charge 
the different departments for the space occupied in the com- 
panies’ real estate, the amount charged being taken up in 
the expense accounts of the departments and the earnings 
on real estate. Beginning with 1909, real estate earnings 
represent those on real estate rented to outsiders only, the 
real estate upkeep being now charged directly to expenses. 

The holdings of the company in its several subsidiaries in 
May 1909 were given in the ‘‘Chronicle,”’ V. 88, p. 1554.— 
V.90, p. 1046, 916. 


Bell Telephone Company of Canada. 
(Report for Fisacl Year ending Dec. 31 1909.) 


The report, signed by Pres. C. F.Sise and Vice-President 
ackay, Feb. 24 1910, said in substance: 


Robert 
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The company now owns and operates 476 exchanges and 1,247 agencles; 
13,671 subscribers have been added, the total number of sets of Instruments 
now earning rental being 114,735. 2,966 miles of wire were added to 
the long-distance system in 1909. The long-distance lines now owned and 
operated pe gen 48,969 miles of wire on 8,026 miles of poles. 

Early in the year the Government of the Province of Saskatchewan, 
etd | decided to inaugurate a system of government-owned telephones, 
opened negotiations with this company for the purchaseof Its plantin that 
Province. A sale was effected in May, but as the accounts have not been 
finally closed, it is not possible to state at this time just what the result 
will be. By this sale the total number of instruments was decreased by 
2,020 and the gross revenue by $69,794—but this apparent loss has been 
more than made up by the increased business in Ontario and Quebec in 
1909. 

The company has made arrangements for exchange of business with about 

330 independent companies, serving over 20,000 subscribers. 
From the balance of revenue account, amounting to $549,548 [$80,657 
Dec. 31 1908, plus surplus for year, $468,889.—Ed.], $50,000 has been 
charged to depreciation of real estate; $21,677 charged off patent account; 
$97,205 has been carried to fire insurance reserve; $5,488 to accident insur- 
ance reserve; $125,000 to depreciation reserve and $125,000 added to the 
contingent account, leaving a balance of revenue account to be carried to 
1910 of $125,177. 

$600,000 has been carried from suspense account to depreciation reserve, 

which is now $725,000 

1909. 1908. 1907. 1906. 1905. 1904. 1903. 
Subscribers Dec.31.114,735 103,084 111,118 95,145 78,195 66,160 57,172 
Miles of wire------ 48,969 46,879 49,748 43,400 37,082 32,211 30,969 

















Miles of pole_-_---- 8,026 8,193 9,540 9,391 8,645 7,866 7,685 
REVENUE ACCOUNT. 
1909. 1908. 1907. 1906. 

Exchanges (less unearned 

Se 3,421,669 $3,116,794 $3,311,659 $2,775,602 
Long-distance lines_---- 1,228,171 1,164,975 1,262,518 1,081,974 
ol ee Se 18,308 14,034 16,716 6,140 
Miscellaneous --_-.-.-.-.-- 281,049 284,803 238,764 265,619 

Total receipts. ....... $4,949,197 $4,580,606 $4,829,657 $4,139,335 

Expenses— 
eee $3,234,185 $2,902,029 $3,524,053 $2,910,292 
ass cs ty hth a clas tee ,09 16, 26,342 41,46 
I dace ihd Sh ed tis tri 37,494 40,376 41,118 31,421 
Bond Sinterest__.....--- 182,450 182,450 179,969 142,983 
Miscellaneous --.-...-...-.. 13,080 14,483 14,377 20,317 

Total expenses... _..- $3,480,308 $3,156,332 $3,785,859 $3,146,480 
wes TeOvemue............. $1,468,889 $1,424,274 $1,043,797 $992,855 
Div.(incl. Jan. 1910) (8%) 1,000,000 1,000,000 871,018 726,677 

Surplus for year_-_---- $468,889 $424,274 $172,779 $266,178 

BALANCE SHEET DEC. 31. 
1909. 1908. 1909. 1908. 

Assets— $ $ Liabilities — ‘ $ 
Plant and patent Stock account____- 12,500,000 12,500,000 

re 15,835,463 14,655,346 | Bond account____ 3,649,000 3,649,000 
Stores on hand_-- 467 ,341 512,692 Contingent account 2,275,000 2,150,000 
Real estate------ 1,774,539 1,673,231) Revenue account. @125,177 80,657 
Stocks & bonds___ 2,969,957 2,965,956 Various reserves__b3,125,292 2,200,086 
-Due from agencies 204,014 190,959 Bond int. reserve_ 45,613 45,613 
ES ae 402,418 376,346 Sundry creditors.. 123,067 96,745 
| aa ee 332,850 1,088,407| Suspense account. 143,433 740,836 

EN @ ais bla 21,986,582 21,462,937; Total _......-- 21,986,582 21,462,937 





a See text above. 

b Includes reserve for maintenance, $997,029; for unearned rentals, $703,263; for 
fire insurance, $500,000; for accident insurance, $200,000, and for depreciation, 
$725,000 ($600,000 transferred from suspense account and $125,000 from revenue 
account).—V. 90. p. 561. 


Bell Telephone Company of Missouri. 


(Report for Year ending Dec. 31 1909.) 
INCOME ACCOUNT. 























Earnings— 1909. 1908. | Expenses 1909. 1908. 
Exchange service_$1,808,518 $1,772,708 | General & taxes_._ $273,283 $278,403 
Toll service- -- --- 158,221 144,254 | Operating ______._ 491,802 449,300 
EERE OTS: 64,818| Maintenance __.._ 394,862 456,000 
Miscellaneous -- -- 17,417 27,576 | Rentals ___..__.- 100,715 98,414 

| Miscellaneous -_-_- 12,924 64,843 

SS ee $1,984, 56 $2,009,356 aa $1,273,586 $1,346,960 

et gh a tanned shape Naga tiran cane eee ak eka $710,570 $662,396 
a I, Ss dn. wh Sg ee aig Sh nt ama ov haa Rw Spl 703,040 661,988 

Se kctinn atid an ednwns athe ehh aiden Samat $7,530 $408 

Note.—As to changes in accounting, see Am. Tel. & Tel. Co. above. 

BALANCE SHEET DEC. 31. 
1909. 1908. | 1909. 1908. 

Asseis— $ Liadiliti2s— $ $ 
Construc’n & prop. 7,998,138 7,745,316) Capital stock. ____ 8,788,000 8,779,800 
Constr’n for year. 281,258 253,785 | Surplu3 -._..._-- 407 ,035 419,505 
Supply dep’t---_-- 138,983 200,673 | Ace’ts payable-_. 414,075 272,424 
Real estate------ 818,450 609,007 | Reserves ________ 46,747 61,258 
Stocks and bonds_ 2,051 2,051! 

Bills &ace’tsrec_. 217,250 520,928 | 
SN ec ome 199,727 201,227 | 

, | ere 9,655,857 9,532,987; Total _._-____- 9,655,857 9,532,987 

—V. 90, p. 561. 


Bell Telephone Company of Pennsylvania. 
(Report for Fiscal Year ending Dec. 31 1909.) 


The recent increase of $18,234,100 in the capital stock, 
raising the amount outstanding to $59,000,000, chiefly in 
connection with the purchase of the Central District & Print- 
ing Telegraph Co. (see that company below), was mentioned 
in V. 90, p. 1679. 


The statements submitted showing results of the operations of your prop 
erties during the year, and their financial condition at its close, contain 
the combined figures of the several companies forming the system, namely: 
The Bell Telephone Co. of Pennsylvania, The Delaware & Atlantic Telegraph 
& Telephone Co., The Diamond State Telephone Co., The Chesapeake & 
Potomac Telephone Co. and their subsidiary companies. 


RESULTS FOR YEAR ENDING DEC. 31. 











1909. 1908. 1909. 1908. 
Subscribers Dec.31 351,939 316,278; Expenses— 3 
Earnings— $ Gen. exp. & taxes_ 1,102,737 1,143,149 
Exchanges_-..--- 9,697,414 9,028,768) Procuring & hand- 
Tel Mae. ......- 1,893,065 1,816,791| ling traffic.___- 2,957,425 2,904,793 
Private lines. - -- - 31,700 ~ 33,684 | Maint. & reconstr_ 3,827,905 3,155,095 
Real estate rentals 13,393 458,821 |Instrument rentals 489,595 461,881 
Divs. and inférest . 20,810 12,515| Real est. expenses _.____. 306,254 
Miscellaneous - - - - 39,650 83,942 | Miscell. expenses_ 9,518 9,268 
<j : ee Pee 254,619 278,761 
ie = .-.--«- 11,696,032 11,434,521] Total -.-....- 2. 8,641,799 8,259 201 
Revenue balance. - -- - - - + 24+ +++ ---- 262-22 +2 + +s 3,054,283. 3,175,320° 
Dividends declared (6%)-----=---------------------------- 2,493,000 2,387,422 
Balance, surplus for year. -----.-----------------------.- 561,233 787,898 


Note.—As to ehanges in accounting, see American Telep. & Teleg. Co. above. 





BALANCE SHEET DEC. 31. 








1909. 1908. } 1909. 1908. 

Assets— $ $ | Liabilities— $ $ 
Real estate.___.. 4,948,320 4,892,345 Capital stock. ._..41,550,000 41,550,000 
Construction --..45,601,863 43,574,108 | Surplus _.______. 3,840,189 3,278,956 
Office fur. & fix’s_ 134,567 131,221| Bonds .........- 3,088,500 3,093,000 
Supply account... 429,03 732,697 | Real est. M. notes_ 60,000 163,000 
Tools and teams. - 152,290 159,101 | Bills payable_.__._. 2,100,000 1,500,000 
Sinking fund_.._-. 108,118 64,205| Acc’ts payable... 601,746 477,459 
Bills & ace’tsrec.. 779,381 906,887 | Res’ve for div-... 623,250 623,250 
ee 930,504 793,500 | Res’ve for maint__ 1,177,592) 
Stocks and bonds_ ae ee ee Other reserves- - -- 43,603/ 568,399 

Pee . 53,084,880 51,254,064 eo eee 53,084,880 51,254,064 


The additions to real estate and construction in 1909 aggregated $2,083,730, viz.: 
Rezl estate, $49,475; underground plant, $/63,866; aerial plant, $422,597; equip- 
ment, $729,267; other plant, $118,525. 

{In Feb. 1910 a certificate was filed at Trenton, N. J., merging the Dela- 
ware & Atlantic Telephone Co. of New York and the Delaware & Atlantic 
Telegraph & Telephone Co. of New Jersey, under the name of the latter 
company, without change of capital stock or officers of the New Jersey 
corporation. See V. 88, p. 1554.]—V. 90, p. 504, 1679. 


Central District & Printing Telegraph Co. of Pittsburgh. 
(Report for Fiscal Year ending Dec. 31 1909.) 
GROWTH OF SYSTEM. 











1909. 1908. 1907. 1906. 1905. 1904. 1903. 1902. 
Total sta‘ions_ 139,160 118,276 113,615 104.611 82,738 66,610 56,744 46,859 
Revenue— 1909. 1908. 1907. 1906. 
SNE Gt ae oe wie we $3,447,745 $3,298,217 $3,236,583 $2,869,357 
EE iid 3h iach on takin aes god 1,005,658 894,300 927,044 842,096 
Miscellaneous ____.___ 22,404 253,217 222,869 189,858 
i eee $4,475,807 $4,445,734 $4,386,496 $3,901,311 
Expenses— 
I Si ohn ah pk, bi sora inc $239,305 $377,850 $712,841 $663,142 
- 5. RE. 1,066,752 1,004,742 874,766 804,931 
Maintenance .._........ 1,605,432 1,427,859 1,364,427 1,210,571 
Rentals and royalty_____ 218,834 209,883 186,108 165,218 
eer Cine e ben maids "OB ae °c 4,995 
2 RE Sat es se 119,855 51,936 
Interest & miscellaneous_ 222,215 289,893 75,096 47,765 
oo i ep $3,352,538 $3,310,227 $3,333,093 $2,948,558 
Net earnings...........- 1,123 269 1,135,507 1,053 ,403 952,753 
DIVER cco ace (7 3%) 1,007,500*(8)1040,000 (8)960,000 (8)860,000 
Surplus for year_____- $115,769 $95,507 $93 ,403 $92,753 





* Also 2% quarterly dividend ($260,000) paid Jan. 31 1908, charged 
against accumulated surplus, owing to new method of declaringjdividends. 


Note.—As to changes in accounting, see American Telephone & Telegraph 
Co.above. For exchange of practically entire stock for stock of Bell Teleph. 
Co. of Pa., see that company, V. 90, p. 1679. 


BALANCE SHEET DEC. 31. 


1909. 1908. | 
A°sets— 5 | Léabilities— 


1909. 
3 $ $ $ 
a, eee eee 13,790,455 13,196,905 | Capital stock _---_ 13,600,000 13,000,000 


1908 








Supplies ....-.-... 151,196 140,354 | Surplus _.------- 718,005 *602,236 
TN ith ns une 38,416 31,086 | Accounts payable_ 170.498 140,584 
Real estate ____-- 1 492,708 1,515,659 | Bills payable_---- 848,100 847,100 
Accts. receivable_ 480,445 424,612 | Reserves, &c .---- 1,234,963 579,682 
eS eae 239,696 120,985} Divs. Jan. 1910.. 227,500 260,000 
Stocks and bonds_ i. dmisgeies 

p> | a er 16,199,066 15,429,602 WEE cvbnaceus 16,199,066 15,429,602 





* See foot-note “‘a’”’ above.—V. 90, p. 112. 


Chicago Telephone Company. 
(Report for Fiscal Year ending Dec. 31 1909.) 


President Bernard E. Sunny says in substance: 


The net increase in the number of telephone stations for the year was 
31,179. In 1899, after the company had been in operation for more than 
20 years, it had 27,663 telephone stations. The number of new telephone 
stations added in 1909 Is, therefore, greater than the number accumulated 
in the twenty years up to and including 1899. The volume of traffic shows 
an improvement of almost 15% over 1908, owing to the improved general 
business conditions. The property is In first-class condition throughout. 
The expenditures for maintenance and repairs for the year amounted to 
$3,100,000, or 32% of the gross receipts. 

A lot 78 feet front by 100 feet deep was purchased in Federal St. near 
Van Buren for the new Wabash exchange and the erection of the building 
is under way. This is destined to be the largest and most important tele- 
Phone exchange in Chicago. While the present building will 7 stories, 
the foundation is being put in for 16 stories. The present expenditure will 
be approximately $500,000. 

The report regarding the property compiled for the city by D. C. & 
William B. Jackson, engineers, and Arthur Young & Co., certified public 
accountants, practically recommended that the city allow the Chicago Tel. 
Co. to increase its rates. This report was on May 20 1910 rejected by the 
Council Committee on Gas, Oil and Electric Light, which then appointed 
a sub-committee, consisting of Aldermen Merriam, Long and Pringe, to 
“draw up a plan for making a supplementary investigation of sufficient 
thoroughness to warrant this committee to undertake a revision of the 
rates."’ As to rejected report, see ‘‘Electrical World’’ of New York for 
May 19 p.1243. The city has the right to buy out the company in 1919 
(V. 87, p. 93). 

Figures given out May 2 showed: Gain in number of stations Inside 
Chicago limits for three months, 7,018 telephones; estimated gain for April, 
2,454; total, four months, 9,472, bringing the estimated total of telephones 
in service up to 217,191. In addition there are 60,000 connections in the 
district supplied by the company surrounding the city. V. 90, p. 701. 


GROWTH OF COMPANY'S PLANT. 


1909. 1908. 1907. 1905. 1903. 
No. of exch. telephones 262,359 231,180 202,681 143,223 101,187 
Undergr’d conduit,miles 614 598 431 335 235 
Miles of wire undergr’d_493,787 423,082 352,098 187,231 149,234 
Total miles of wire _--626,438 550,445 471,168 291,155 231,198 


EARNINGS, EXPENSES, &c. 


1901. 
58,511 
156 
87,685 
145,785 


1909. 1908. 1907. 1906. 
$9,907,450 $8,741,517 $8,718,951 $7,907,568 
7,686,742 6,668,176 6,976,868 6,289,424 


Net earnings-------- $2,220,708 $2,073,341 $1,742,083 $1,618,144 
Dividends paid_----(8%)2,160,000(9 34) 2,012,790 (10)1,472,713(10) 1,400,000 


$60,708 $60,551 $269,370 $218,144 


* Includes repairs and maintenance amounting to $3,107,208 in 1909. 
BALANCE SHEET DEC. 31. 


Gross earnings -_------ 
*Operating expenses --- 








Surplus 











1909. 1908. 1909. 1908. 

Assets— 3 $ Liabilities— $ $ 
i re 27,840,341 26,115,867 | Capital stock. ____ 27,000,000 27,000,000 
Real est. & bldgs. 2,749,986 2,551,488.) Bonded debt____. 6,000,000 '* «2. 
Material_-_----- - 601,424 424,814} Reserve for renew_ 1,925,149 1,838,840 
Investments --_-= 72,588 82,933 | Misc. reserves..._ 1,033,075 80,037 
Bills & ace’tsrec__ 760,731 613,475 | Bills & ace’ts pay. 421,005 377,247 
Furniture, fixt.,@&e. 430,852 436,861 | Surplus ___-.- 1. 945,386 684,678 
Cah . =. oe 3,758,692 455,364 ; 

ee 36,114,615 30,680,802; Total...._.____ 36,114,615 30,680,802 
—vV. 90, p. 701, 449. 
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Colorado (Bell) Telephone Company. 
(Report for Fiscal Year ending Dec. 31 1909.) 


Pres. Edw. B. Field, Denver , Feb. 7 1910, wrote in brief: 


On Dec. 31 1909 we had in service in Colorado and New Mexico, 75,046 
exchange telephones, an increase of 6,079. The total miles of exchange 
lines Dec. 31 1908 were 159,598, being an increase of 12,391 miles; 35% of 
the wire is underground. The total miles of toll line Dec. 31 were 22,832, 
an increase of 415. The amount added to real estate was $52,530, to 
construction, $594,814. 

We pay 7% dividends and we reserve the difference between 10%, which 
we earn and the 7% which we pay out in dividends for proper reserves to 
take care of the hazardous nature of the business 

The American Telephone & Telegraph Co. has a majority holding of the 
stock, but this holding over and above the $300,000 originally paid for 
rights has been paid for in actual cash paid into the treasury of the 
Colorado Telephone Co. 


OPERATIONS AND FISCAL RESULTS. 




















1909. 1908. 1907. 1906. 
Number of stations..--_- 75,046 68 ,967 65,677 54,895 
Earnings— $ $ 
Exchange service._---- 2,254,468 2,018,245 1,868,657 1,559,675 
, i , =e 626,314 571,962 539,860 459,967 
PE Sc ennenten >. anes 5,124 5,653 5,893 
Dthbscassees  ~“ehuandih 51,991 62,289 49,287 
Miscellaneous -_...-.-.-. 26,944 62,379 37,908 22,884 
ER eaten ome 2,907,726 2,709,701 2,514,366 2,097,706 
Ezpenses— 
General & taxes_...-. 456,078 379,891 360,135 392,427 
GEE cchsitwausae 646,920 620,462 620,534 609,762 
Maintenance .......... 407 ,607 448 ,340 543,155 477,686 
Instrument rental 124,539 116,859 110,157 94,691 
Diktadiiandatas mrenign 18,411 16,400 18,000 
Depreciation reserve -__- 564,000 211,660 32,845 2,314 
Miscellaneous ........- 27,322 71,059 73,540 63,606 
, 2,226,466 1,866,682 1,756,767 1,658 ,486 
Net earnings. _ 681,260 843,019 757,599 »220 
| | See (7)595,000 (7)592,769 (7)544,521(6 4)424,926 
* Revenue, balance---- 86,260 250,250 213,078 14,294 


Note.—As to changes in accounting see Amer. Tel. & Teleg. Co. above. 


BALANCE SHEET DEC. 31. 
1909. 








1908. 1909. 1908. 

Assets— $ 3 Liabilities— g $ 
Construction -... 9,237,416 8,642,602 | Capital stock-_-_-- 8,500,000 8,500,000 
Real estate... -.-- 762,544 710,014! Res’ve for taxes,&c. 102,452 42,993 
Bills &acc’tsrec.. 275,958 181,860 | Bills & ace’ts pay. 341,490 134,728 
0 192,063 236,447 | Divs. pay. Jan. 15 148,750 148,750 
Stocks and bonds_ 57,439 45,880; Depreciation res’ve 984,643 360,593 
Miscellaneous _... 218,740 150,826 ae 666,825 780,565 

a 10,744,160 9,967,629! Total _._.....- 10,744,160 9,967,629 
—V. 90, p. 1298. 


Michigan State Telephone Company. 
(Report for Fiscal Year ending Dec. 31 1909.) 


This company is a licensee of the American Telephone & 
— Co., but it is not controlled by that company. 

N. W. Harris, Chairman of board of directors, under date 
of April 1, says: 


Four quarterly dividends at the rate of 6% per annum have been paid 
on both the preferred and common stocks. Two of the dividends on 
common stock were declared out of earnings of 1908, the remaining two 
dividends out of earnings of 1909. 

The increase in the business has been most satisfatcory, notwithstanding 
the fact that the profits have been materially reduced by the heavy increase 
in taxes. Heretofore the company has a taxes to the State of Michigan 
on the basis of 3% of gross earnings. nder the law of 1909 the basis of 
taxation has been changed and the tax is now levied on an ad valorem 
basis, a valuation of $11,500,000 having been placed upon the property 
by the assessors, which resulted in an increase in taxes of $138,573. The 
change in the basis of taxation is in line with the policy of the State as 
regards railroads and other public service corporations 

Operating expenses have been charged for maintenance and reconstruc- 
tion at the rate of $10 per exchange station per annum, as in 1907 and since, 
thus providing for all current repairs and making allowance for reconstruc- 
tion and depreciation. 

The company’s finances continue in a most satisfactory condition. 


RESULTS OF OPERATION. 








1909 1908. 1907. 1906. 

No. of stations Dec. 31.2 132,270 113,725 102,250 92,576 
Miles of toll poll lines--__ 6,384 6,299 6,237 6,274 
Miles of toll wire___.-- 38,104 37,056 35,952 35,863 

Earnings— $ $ $ 
Gross earnings___.___-_ 3,819,630 3,413,280 3,092,226 2,661,296 
Oper. expenses, includ- 

ing taxes and rentals. 1,734,557 1,429,119 1,340,552 1,228,576 
Maint. & reconstruct’n. 1,229,558 1,072,732 75,890 800,457 

Net earnings___..__- 855,515 911,429 775,784 632,264 
Special exp., Incl. bond 

GE aiwucneecus 30,264 29,229 28,476 15,473 
Int. on bonds and float- 

ing debt__-_-_- Of be 443,260 417,595 414,776 340,120 
Divs. on pref. stock (6%) 136,972 136,958 136,645 136,333 
Divs. on com. stk_____- a) 207,510 (5)a172,925 oP Zee 

Balance, surplus_--_-_ 37,509 154,722 126,717 140,338 





a The common stock dividends deducted above are those paid out of 
the earnings of the years 1907 to 1909 inclusive, this method differing 
from that employed by the company. 


BALANCE SHEET DEC, 31 











1909. 1908. 1909. 1908, 
Assets— $ $ Liabilities — $ $ 
Plant & property_18,738,146 17,782,818 | Preferred stock... 2,285,000 2,285,000 
Acc’ts & notes rec., Common stock ___.*6,000,000 *6,000,000 
less res’ve for Bonds, ist mtge__ 8,666,000 6,966,000 
doubtful ace’ts. 374,412 338,418 | Debentures___._.. _____-- 1,250,000 
Mat’l and supplies 184,885 184,306 | Notes& ace’ts pay 310,747 365,637 
Undistr’ted exp’es 235,799 175,790 | Accrued int., divi- 
CRO ays nGankoe 96,943 54,717 dends and taxes 436,742 270,580 
| Operating reserve. 1,245,737 757,694 
Tose! on 2685,959 641,138 
TRE oink ow S nis 19,630,185 18,536,049; Total _________ 19,630,185 18,536,049 





* Includes $2,500,000 of stock held under control of directors and not receiving 
dividends. 

z Against the total surplus Dec. 31 1908, $641,138, the company charges the two 
quarterly dividends of 144% each. on the common stock, paid March 1 and June 1 
1909, $103,755, and adds the surplus remaining for the year 1909, $141,264, after 
—— _ = be! ee ee (3%, $103,755) paid in Sept. and Dec. 1909, 

nd deducts miscellaneous, $7,312, leaving the total sur . 31 1909 $685,959. 
—Ed.—V. 90, p. 1047, 917. . eae piel hen S 


ad 








GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Birmingham (Ala.) Railway, Light & Power Co.—Divi- 
dend Increased.—A dividend of 244% on the $3,500,000 





common stock was paid July 1, along with the usual semi- 
annual dividend of 3% on the $3,500,000 preferred stock. 
Distributions were resumed on the common stock in January 
last when 2% was paid. Compare V. 90, p. 53. 


Boston Suburban Electric Companies.—Notes Paid.— 
The $500,000 5% coupon notes due July 1 were paid off at 
maturity with the proceeds of $450,000 new notes bearing 
a lower rate of interest and with $50,000 from surplus.— 
V. 90, p. 53. 


Buffalo & Susquehanna RR.— De/fault.— Deposits Urged.— 
The interest due July 1 on the first refunding 4% gold mort- 
gage bonds remains unpaid. The committee representing 
these bonds now consists of— 


Alvin W. Krech, Chairman; John L. Billard, Jacob S. Farlee, James S. 
Kuhn, Charles Lathrop Pack, Edward B. Smith and Robert Winsor, with 
Lyman Rhoades, Secretary, 15 Nassau St., N. Y. City, and Simpson, 
Thacher & Bartlett, Counsel. 

The committee urges the prompt deposit of the bonds 
with the depositaries named in the advertisement on a pre- 
ceding page.—V. 90, p. 1489, 1361. 


Canadian Northern Ry.—‘‘Convertible Income Charge 
Debentures.’’—Very few of the $5,000,000 of this new issue 
which was listed last week in Toronto will, we are informed, 
remain on this side of the Atlantic. A Canadian paper states 
that Sperling & Co., London, purchased this first block, the 
proceeds of which are to be used to improve the main line 
of the Can. Nor. Ry. from Port Arthur to Edmonton, and 
have an option upon $5,000,000 additional, the total author- 
ized issue being $15,000,000, at $10,000 per mile. See fulk 
particulars in V. 90, p. 1674. 

Sale of Bonds.—President William Mackenzie during a re- 
cent visit to British Columbia arranged for the sale of some 
$6,000,000 344% 50-year “‘guaranteed”’ bonds of the Cana- 
dian Northern Ry. to Mr. Dunsmuir, as a re-investment, no 
doubt, of aportion of the money received by him in payment 
for the coal properties sold by him to the Canadian Goilieries 
Co. (V. 90, p. 1427), in which Mackenzie & Mann are largely 
interested, if not as part consideration for said properties. 

Mr. Mackenzie is quoted as saying that he expects that four new mines 
will soon be opened on the Dunsmuir coal property, and that within three 
years the output of the entire field will be about 2,000,000 tons a year. 

Mortgage for $21,000,000 on Proposed British Columbia 
Lines.—A press dispatch from Victoria, B. C., on June 24 
to the Toronto “Globe”’ said in substance: 


Attorney-General Bowser has completed the formal execution of the 
various legal documents embodying the guaranties granted by the Province 
to secure construction through British Columbia of the Canadian Northern 
Pacific Ry. as a portion of the Canadian Northern Transcontinental system 
through to a final Pacific terminus on Barkley Sound. 

The obligation as to the establishment of car works in the vicinity of 
Victoria is one of the terms; the establishment of a fast island-mainland 
ferry is another. Both companies are now equally bound in this connec- 
tion, while one paragraph embodies the Canadian Northern indemnifica- 
tion of the Government against possible loss. The Province has also re- 
ceived a first_ mortgage covering all properties of the Canadian Northern 
Pacific Ry. Co. given by that corporation to the National Trust Co. of 
Toronto and the British Empire Trust Co. of London, as trustees. 

The agreements provide for the delivery to and deposit with the Canadian 
Bank of Commerce of $21,000,000 bonds or debentures of the railway com- 
pany (also, it is understood, the proceeds of the same when sold, pending 
certification as to the —= of the several sections of the road as 
stated in V. 90, p. 696.—Ed.). The Provincial Government Guaranty 
will be handed over to the railway builders and the trust mortgage will be 
registered here to cover all the assets of the company in this Province, both 
real and personal. (See also V. 90, p. 696; V. 89, p. 1141.) 

Reported Purchase.—The company is reported in Brock~ 
ville, Ont. (on “‘authentic information’), to have secured 
possession of the Brockville Westport & Northwestern Ry. 
(V. 87, p. 935), Brockville to Westport, 40 miles, as part, 
of the proposed new route between Belleville and Ottawa. 

Allied Coal Company.—See Brazeau Collieries Co., Ltd., 
under ‘‘Industrials”’ below. 

Construction.—A contract has been let for the construc- 
tion of the first 70 miles (Edmonton to Pembina River) on 
the line from Edmonton to Yellow Pass; also a contract 
for the building of the first 60 miles, New Westminster ta 
Chilliwack, in British Columbia. The contract for the line 
from near Steetler to Brazeau coal fields, it is said, will be 
let shortly.—V. 90, p. 1674. 


Chicago Cincinnati & Louisville RR.—Sale Confirmed.— 
Judge Hollister at Cincinnati on'June 25, having confirmed 
the foreclosure sale, Noble C. Butler, special Master in Chane- 
cery, gave notice to the holders of the following securities to. 
present them to him at the Old Colony Trust Co. in Boston 
on July 1 1910 between 10 a. m. and 3 p. m. for payment 
and cancellation, in accordance with the decrees and orders 
of the Circuit Court of U.S8. for the District of Indiana. 


Receiver’s certificates issued by James P. Goodrich, as receiver, under 
decrees of Circuit Court of U. S. for District of Indiana. 

First M. bonds of Cincinnati Richmond & Muncie RR., dated Oct. 1 1900, 
and coupons maturing April 1 1908 and subsequent thereto. 

First M. bonds of Chicago & Cincinnati RR., dated Feb. 1 1902, with 
coupons maturing Feb. 1 1908 and subsequent thereto. 

First M. bonds of Cincinnati & Indiana Western RR. Co., dated June 2 
1902, with coupons maturing June 1 1908 and subsequent thereto.— 
V. 90, p. 1675, 1424. 

Payment of Deposited Bonds.—The bondholders who have 
deposited their bonds with the committee, acting under 
agreement dated March 14 1908, are, in accordance with a 
circular of the committee dated June 27, to receive pay- 
ments as follows: 
$1,109 50 for each $1,000 bond of the Cinc. Richmond & Muncie RR. 

1,120 46 for each bond of the Chicago & Cincinnati RR. 
1,100 67 for each bond of the Cincinnati & Indiana Western RR. Ca 

New Company.—The Chesapeake & Ohio Ry. of Indiana, 
it is reported, is being formed to take over the road.—V. 90, 
p. 1675, 1424. 


Chicago Consolidated Traction Co.—Arbitration.—Judge. 
Grosscup, to whom as arbitrator the Cicero & Proviso bond- 
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holders agreed to submit their contentions for more liberal 
treatment under the plan, stated on June 22: 


I am informed that all of the Consolidated interests except the Cleero & 
Proviso bondholders have accepted the reorganization plan. If you are 
ready to assent to a plan that will provide for an equitable adjustment of 
your claims we can proceed. If not, the city will be asked to grant an ordi- 
nance as far as the reorganization has gone, and the Court will have to re- 
quire you to rehabilitate your lines. This Court will not put itself in a 
position of denying the demands of the people that something be done at 
once to relieve a condition that has become intolerable. 


_ Committee—Plan.—The committee selected to complete 
details of the agreement with Chicago Railways and to secure 
the passage of a franchise ordinance similar to franchises 
granted to the Chicago Railways and City Railway, consists 
of Andrew Cooke, Chairman; E. C. Kohlsaat, Charles G. 
Dawes and John Barton Payne, attorney. 


The plan of readjustment was submitted to Judge Grosscup on June 23. 
New bond issues, it is estimated, will be required to the following aggregate 
amounts: Rehabilitation 5% bonds, say, $8,000,000 (including $800,000 
to retire receiver’s certificates); purchase money 4-5% bonds, $6,043,000; 
funding 4% bonds, $5,054,000. 

These issues contemplate exchanges on the bases shown in V. 90, p. 1613, 
except that the (1) $750,000 Ogden St. Ry. bonds, It is stated, will be 
exchanged for $375,000 purchase-money bonds and the same amount of 
funding bonds; (2) the Chicago Consolidated Traction Co. 4 4s not included 
in the Harrity judgment, amounting to $5,550,000, will be given 50% in 
funding bonds, or $2,775,000 for principal and $250,000 (also 50%) for 
overdue interest. These amounts, with $800,000 purchase-money bonds 
to meet damage claims and other expenses of reorganization and a further 
$1,500,000 of the same issue to meet the Harrity judgment, if finally offered, 
make up the balance of the immediate issues as shown above. Compare 
V. 90, p. 1613, 1675. 


Chicago Milwaukee & St. Paul Ry.— Payment of Loan.— 
The ‘‘Boston News Bureau’”’ of June 30 said: 


Tuesday afternoon the St. Paul paid the National City Bank and others 
$4,000,000, being a second installment on $14,000,000 borrowed early in 
the year. The balance sheet of Feb. 28 shows $5,000,000 of this debt in 
bills payable—the remaining $9,000,000 was contracted for during the first 
part of March. 

The first payment to the banks, amounting to $6,000,000, was made the 
first week in June, when the St. Paul received the initial payment of $8, 
000,000 from the Paris bankers on account of the new $50,000,000 bond 
issue. Another $1,000,000 falls due July 1, and the $3,000,000 balance 
will probably be liquidated before the end of that month. 

This is the first news of the loan. St. Paul put out a $25,000,000 deben- 
ture issue last December, principally to take care of $22,097,000 of maturi- 
ties between that time and July 1 this year. Later it was decided to ex- 
tend the $2,155,000 Milwaukee & Northern first a bonds, making 
the minimum refunding requirements $19,942,000. It appears that St. 
Paul did not apply this money entirely to refunding, but advanced a large 
part to the Puget Sound, and that the maturity of the St. Paul’s bonds ne- 
cessitated the loan from the banks. 

Just after Feb. 28, St. Paul borrowed $9,000,000, leaving a floating debt 
of $8,000,000. This was wiped out by receipt of that sum from foreign 
bankers early this month; and its succeeding operations—the payment of 
$10,000,000 notes out of the bond sale money and out of cash on hand— 
leave it to-day in relatively the same position; that is, with its current assets 
and current liabilities just about balancing. 

There yet remains about $36,000,000 to be received from the French 
bankers, out of which must come the remaining $4,000,000 owing to the 
banks. Thus it —— that the St. Paul will have $32,000,000 net to ad- 
vance to its subsidiary, the Puget Sound, and to use as its own working 
capital.—V. 90, p. 1675, 1554. 


Chicago River & Indiana RR.—Morigage.—The stock- 
holders will vote Sept. 16 on making a mortgage to secure 
an issue of $500,000 refunding first mortgage 5% 20-year 
gold bonds. 


The road furnishes terminal facilities to the Santa Fe Elevator, Nessen 
Warehousing Co., Lamkey Coal Co., New City Coal Co. and American Brick 
Co., connecting with the various roads entering Chicago. On April 
1909 1.87 miles were operated. Incorporated Feb. 11 1904. Stock out- 
standing at last accounts, $50,000, par $100; bonds, $250,000 ist M. 
20-year 5s, due Jan. 1 1929; int. J. & J.; Mechants’ Loan & Trust Co., 
Chicago, trustee. Pres., Frank Donnelly; Sec., Walter H. Jacobs. Office, 
First National Bank Building, Chicago. 


Commonwealth Power, Railway & Light, Michigan.— 
Descriptive Circular.—Wm. Hughes Clarke of Detroit has 
issued a circular regarding this Maine holding company, 
which owns the stocks of several hydro-electric power, street 
railway and gas properties in Michigan. Parties interested 
may obtain copies on request.—V. 90, p. 976, 916. 


Connecticut Valley Street Ry., Northampton, Mass.— 
Preferred Stock Authorized.—The Mass. RR. Comm. have 
approved the issue of $100,000 6% cum. pref. stock (par 
$100) to retire an equal amount of “first and refunding”’ 
bonds. Compare V. 90, p. 1554. 


Cuba RR.—Listed.—The New York Stock Exchange has 
listed $2,510,000 additional first M. 5% 50-year bonds, 
making the total amount listed to date $11,310,000. An 
official statement says: 


On Jan. 22 1910 the company and the Republic of Cuba, represented by 
its President, entered into a contract by which the company is to have 
the benefit of the subsidy law of July 5 1906 with respect to the 10.55 kilo- 
meters constructed from Marti southeasterly and the 20.44 kilometers con- 
structed from San Luis westerly to Palma Soriano, payment therefor to be 
made by deducting from the company’s indebtedness to the Cuban Govern- 
ment, under the contract of Sept. 5 1905 (amounting to $347,078 April 30 
1910), the sum of $154,950, being $5,000 per kilometer. The new line 
will oe about 176 miles in length and traverses a rich country which will 
furnish a large traffic. On May 31 1910, 124.8 miles of the new construc- 
tion work had been completed, making, with the portions completed 
oefore March 1909, a total of 143.3 miles out of the entire 176 miles ready 
for operation. The work is being pushed rapidly, and it is expected that 
the entire extension and branch line will be in operation before Sept. 15 
1910. The extension is being laid with 75-lb. rails and the branch to Man- 
zanillo with 60-lb. rails. The proceeds of the sale of the bonds, for the 
listing of which application is now made, have been and are being used 
chiefly in the construction of the Bayamo extension, but also for payments 
for permanent bridges, completion of ballasting of roadway, general track 
construction, erection and completion of station buildings, dredging and 
building on the company’s property at Antilla, on Nipe Bay, and general 
work on extension and branch lines.—V. 90, p. 1675, 166. 


Decatur Railway & Light Co.—Guwaraniced Bonds Offered. 
—Julius Christensen, Drexel Building, Philadelphia, is 
offering at 9434 and int., yielding 5.40%, a block of general 
mortgage 5% bonds dated June 1 1910 and due Dec. 1 1933, 
but redeemable at 10244 on any interest period upon 
proper notice. Semi-annual interest payable in New York. 
A circular says: 


Unconditionally guaranteed, principal and interest, by the Illinois Trac- 
t on Co., which is paying 6% dividends on about $4,000,000 of pref. stock. 
One of the important integral parts of the Illinois Traction system, and the 
present earnings of the company are over eight times the interest charges 
on the bonds here offered.—V. 87, Dp. 1357. 





Des Moines & Ft. Dodge RR.—See ‘Annual Reports.’’ 
No Dividend.—The directors recently decided not to pay 
a dividend as usual in August next. 


Dividend Record (Per Cent). 
= — 1895. 1896 fo 1898. 1899 t0 1903. 1904 to 1909. 


4 6 yearly 7 yearl 5 
—vV. 90, p. 1675. $ ¢ pniead 


Federal Light & Traction Co. of New York.—Siock In- 
crease.—The company on June 28 filed a certificate of in- 
crease of authorized capital stock from $2,000 to $11,000,000, 
one-half being preferred. Compare V. 90, p. 1490. 


Fonda Johnstown & Gloversville RR.—Jnitial Dividend.— 
The company has declared an initial dividend of 2% on its 
$2,500,000 common stock, payable July 20 to holders of 
record July 11.—V. 88, p. 1499. 


Galveston Harrisburg & San Antonio Ry.—VFavorable 
Decision.—Judge Maxey in the Federal Court at Austin, 
Tex., on June 22, in the suit brought by Thomas H. Hubbard 
and the Crocker estate in behalf of themselves and others, to 
foreclose the $6,354,000 Western Division 2d mtge. (income) 
bonds, sustained the general demurrer to the plaintiff’s 
amended bill. 

The plaintiffs were given leave to amend and unless the amendment Is 
meres | ry first Monday of August the case will be dismissed.—V. 90, 

Geary Street Park & Ocean RR., San Francisco.— Higher 
Court Sustains City’s Right to Operate Road.—See ‘‘San 
ers yg in State and City Department.—V. 90, p. 1170, 
of. 

Illinois Traction Co.—Guaranteed Bonds Offered.—See 
Decatur Ry. & Light Co. above-—V. 90, p. 503, 303. 


Interborough-Metropolitan Co.— Settlement of Litigation— 
$4,000,000 6% Notes Sold at Par.—Referring to the settle- 
ment of the litigation mentioned under Metropolitan Street 
Ry. below, President Shonts says: 


The company has apace to contribute to the settlement so as to put an 
end to all existing and threatening litigations against it. The —er is 
the holder of about 97% of the stock of the Metropolitan Securities Co., 
upon which over $7,000,000 is still unpaid. As such stockholder, it has 
been sued with the minority stockholders by the receiver of the New York 
City Ry. Co., to compel it and the minority stockholders to satisfy out of 
their personal stock —iwe yf the judgment yong with interest, to, 
over $4,600,000, recovered by such receiver against the Securities Co. 

The company is also threatened with further similar litigations as the 
result of a Bmp | suit brought by said receiver against the Metropolitan 
Securities Co., in which certain former directors of the City Company are 
joined as defendants, to recover with interest over $4,000,000 on account 
of the issue to the Securities Co. of City Railway Co. debentures at 70 and 
their redemption by the City Company at par. It is also threatened with 
litigation by the receiver of the Metropolitan Securities Co. in aid of the 
collection from the Interborough-Metropolitan Co. of the said judgment 
and claims of the receiver of the City Company. 

To put an end to this litigation, existing and threatened, the company 
has made a cash contribution of $4,000,000 in the form of payment upon 
its stock Hability, the cash for this purpose being raised by the sale of its 
5-year 6% notes - Fe: The remainder of the sum sequees. $1,500,000, 
has been contribu by certain of the directors of the New York City Ry. 

The effect of the settlement will be to relieve the Interborough-Metro- 
politan Co. of all existing litigations against it, leaving its only outstanding 
obligations, apart from its 444% collateral trust bonds, its notes for $2,- 
500,000, maturing in July 1911, which are secured by collateral in the hands 
of the Mercantile Trust Co., and the new issue of $4,000,000 of notes just 
referred to.—V. 90, p. 1491, 234. 


International Traction Co., Buffalo.— Opposition to Plan.— 
A committee, consisting of Hardin H. Littell and George R. 
Teller, Buffalo, and John W. Green, Louisville, calls for 
deposits of the 50-year collateral trust 4s with the Common- 
wealth Trust Co. of Buffalo, or the Columbia Trust Co., 
Louisville, Ky., and a trust company in New York to be 
designated later in opposition to the plan recently announced. 


The committee contends that the plan (outlined last week), V. 90, p. 
1675), undertakes to obtain from the bondholders funds for improvements 
ane eT which should properly be contributed by the shareholders. 
—VvV. » p. 1675. 


Jacksonville (Fla.) Electric Co.—On 7% Basis.—A semi- 
annual dividend of 34% has been declared on the $800,000 
common stock, along with the usual semi-annual dividend of 
3% on the $500,000 pref. stock, payable Aug. 1 to holders 
of record July 12, comparing with 3% paid half-yearly since 
Aug. 1905 and 2% in Feb. 1905.—V. 89, p. 348. 

Kansas City Ft. Scott & Memphis Ry.—Sale of Bonds.— 
This company, which is part of the St. Louis & San Fran- 
cisco system, has sold to a Philadelphia house a block of a 
little over $1,000,000 4% refunding bds.—V. 90, p. 1101. 

Kansas City Mexico & Orient Ry.—Sale of Bonds in Eng- 
land.—The company announces the sale of $5,000,600 Ist M. 
50-year gold 4% bonds to a syndicate of English brokers. 

*President Stillwell is quoted as saying that this transaction will result 
in the early completion of the extension from San Angelo to Del Rio, Texas, 
connecting the system with the National Railways of Mexico, thus giving 
the Orient a direct through connection between Kansas City and Mexico 
City.—V. 90, p. 1170. 849. 

Kentucky & Indiana Bridge & RR.—-Financing Deferred. 
—The matter of re-financing of the company, we learn, has 
been deferred until amore propitious time for floating bonds. 


Plans have been made for a new bridge to span the Ohio River, but it 
will have no connection with the present bridge, which will be entirely re- 
moved. The new bridge is to be double track, standard, up to date in 
every particular. All the necessary re-financing of company affairs, to 
provide additional money required for these improvements, is being in- 
definitely held up. The subject, however, will probably be further con- 
sidered and pretty disposed of, possibly by October next. Compare 
V. 90, p. 76. 


Metropolitan Securities Co.—Settlement of Litigation.—See 
Metropolitan Street Ry. below.—V. 89, p. 593. 

Metropolitan Street Ry., New York.—Settlement of Litiga- 
tion—Provision for Personal Injury Claims under Reorganiza- 
tion.—Robert W. de Forest, one of the counsel for some of 
the former directors of the Metropolitan Securities Co. in the 
several suits brought by William W. Ladd, receiver of the 
New York City Ry. Co., against the Metropolitan Securities 
Co. and some of its former directors and the Interborough- 
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Metropolitan Co., has submitted to Mr. Ladd, and through 
him to Judge Lacombe, an offer of payment of $5,500,000 
to end the litigation. Compare V. 89, p. 593. 


The plan has been approved by the Interborough-Metropolitan Co. and 
the Metropolitan Securities Co. and has also received the approval of the 
bondholders’ committees who represent the two issues of nds of the 
Metropolitan Street Ry., whose plan of reorganization, soon to be submitted 
to the Public Service Commission, is to be based upon ts consummation. 

Mr. de Forest says: ‘‘The gentlemen who are providing the funds have 
been actuated by a desire to terminate the costly and vexatious litigation 
which has been in progress throughout almost the entire period of the 
receivership and to enable the early reorganization of the Metropolitan 
properties In the interest of both the security holders and the public. An- 
other important reason for the adjustment which commends Itself to all is 
that it seems to afford, through the action of the bondholders’ committees, 
the only means of providing relief for the holders of personal injury claims 
who have recovered judgments against the New York City Ry. to the 
amount of almost $2,000,000, whose judgments would otherwise have been 
rendered valueless by foreclosure.’’ 

The sum of $5,500,000 is paid to the receivers in settlement of their 
claims against the Securities Co. and its principal stockholder, the Inter- 
borough-Metropolitan Co., representing the balance of the purchase price 
of $8,000,000 Metropolitan Street Ry. improvement notes, issued prior to 
the receivership and on account of which only about $3,000,000 had been 
paid at the time of the appointment of receivers, and also in settiment of 
theclaim of the receivers of the New York City Ry based on the redemption 
at par of notes of the City Ry., originally issued at 70. 

Phe receivers claimed the Metropolitan Securities Co. was liable for this 
difference and also that a corresponding liability rested upon directors, 
although they did not in any way individually profit from the transaction. 
Former directors have provided the sum of $1,500,000 as part of the settle- 
ment and the Interborough-Metropolitan Co. $4,000,000. ‘‘The two com- 
mittees of bondholders have undertaken that any plan of reorganization 
which they adopt shall provide for participation therein by the holders of 
adjudicated claims for personal injuries against the New York City Ry. or 
the Metropolitan Street Ry. upon the most favorable terms accorded to any 
class of bondholders. This arrangement — the personal injury claims 
upon the same basis as the most favored bondholders. All pending litiga- 
tion will be ended by this adjustment.’’—V. 90, p. 1614, 1554. 

Sale Adjourned.—Judge Lacombe, at the request of the 
joint reorganization committee, has adjourned the foreclosure 
sale from July 1 to Sept. 27, with the understanding that a 
further adjournment will be granted if necessary —Vol. 90, 


p. 1614, 1554. 

Mexican Union Ry.—Bonds Offered in Paris.—Subscrip- 
tions are being received at the Banco di Roma in Paris, at 
465 frances each, for 9,750 Ist M. 6% bonds, par value 500 
franes, or £20, interest Aug. 1 and Feb. 1, principal payable 
in 60 years by annual drawings or purchases, with the priv- 
ilege to the company of redemption beginning Feb. 1 1916 
on 6 months’ notice. 


An advertisement states that these bonds will be secured on a proposed 
railroad about 145 kilometers in length, extending from Torres, on the 
Sonora branch of the Southern Pacific, to Torrich, upon the Yaqui River, 
and upon the concession cov ering the same granted in 1896 by the State of 
—— and in 1897 by the National Government of Mexico for a period of 

5 years. 


Missouri Water, Light & Traction Co. of Nevada, Mo.— 
Successor.—See Nevada Water, Light & Traction Co. below. 
—V. 88, p. 1438. 


Muskegon Grand Rapids & Indiana RR.—-Payment of 
July Coupon.—Coupon No. 48, due July 1 1910, is now being 
aid at the office of Winslow, Lanier & Co. The surplus 
San. 1 1910, after paying coupon No. 47, was $3,320; net 
earnings for 5 mos.—Jan. to May—were $21,326; total, $24,- 
646; amount required to pay coupon No. 48, due July 1 1910, 
$18,750; surplus as of June 1 1910, $5,896.—V. 90, p. 560. 

National Railways of Mexico.— Dividend Increased.—A 
dividend of 2% (No. 5) has been declared on the $28,830,200 
pref stock from the earnings of the six months ending 
June 30, payable Aug. 10 at the company’s offices in Mexico 
or New York, comparing with 1% previously paid semi- 
annually since August 1908.—V. 90, p. 1554, 1239. 

Nevada (Mo.) Water, Light & Traction Co.— Successor 
Company.—This company was incorporated on June 15 at 
Jefferson City, Mo., with $350,000 stock in $100 shares, as 
successor of the Missouri Water, Light & Traction Co. (V. 
88, p. 1438), whose properties, consisting of the local street 
railway, water, gas and electric plants, were recently pur- 
chased at foreclosure sale by A. Mitchell of St. Louis. 

Incorporators, Edward Willard, Clifford Phillips and 
Mary Hopkins of Nevada, Mo.; Harry C. Barker and Wil- 
son W. Seibert of St. Louis. 

New York City Ry.— Settlement of Litigation.—See Metro- 
politan Street Ry. above.—V. 89, p. 163. 

New York Ontario & Western Ry.— New Director.—T. De 
Witt Cuyler has been elected a director to succeed the late 
C. 8S. Whelen.—-V. 90, p. 977. 

Northern Pacific Ry .— Decision of Commission in Spokane 
Rate Case.—See editorial remarks on a previous page. 
V. 90, p. 772, 698. 

Oklahoma Central RR.—Sale.—Judge Campbell in the 
Federal Court on June 18 ordered the sale of the road on 
July 12 to satisfy the company’s obligations, on application 
of President Dorset Carter. 

Mr. Carter was one of the chief advocates of the proposed constitutional 
amendment which was defeated on June 11 (V. 90, p. 1625), removing 


restrictions from railroads, and the adoption of which would have permitted 
the sale of this road to a larger system.—V. 88,p. 158. 


Pittsburgh Shawmut & Northern RR.—Receiver’s Certifi- 
cates Authorized.—The United States Circuit Court at Pitts- 
burgh, Pa., on June 30 1910 authorized receiver Frank 





. ° ° bs ; 4 
Sullivan Smith to issue not exceeding $1,500,000 receiver’s 


certificates for improvements to the Shawmut Mining Co. 
and the Kersey Mining Co. The certificates are to be dated 
Aug. 1 1910 and run 5 years, subject to redemption at a 
premium of 1% to 5%. Somewhat less than one-half of the 
issue has been sold to various bankers.—V. 90, p. 1103. 


Rates.—The following are recent changes and decisions: 


Freight Rates.—As to the decision of the Inter-State Commerce Com- 
mission on Pacific and Inter- Mountain rates see editorial on a previous page. 





The Commission on June 29 decided that recent increases in rates on wheat 
from Buffalo to points east should remain in force. 

The New York Central lincs, Pennsylvania, Erie and other lines in the 
Central Freight Association territory have filed notice of increases in class 
rates, effective August 1. 

Passenger Fares.—The Delaware Lackawanna & Western put into effect 
cb 28 its schedule of increases in passenger fares other than commu 
tation. 

The increase in all the inter-State commutation rates cn roads entering 
New York City have been postponed until July 20 as per request of the 
Commission .—V. 90, p. 1677, 1555. 


St. Louis Iron Mountain & Southern Ry.—Listed.—The 
New York Stock Exchange has listed $414,000 additional 
River and Gulf Divisions Ist M. 4% bonds, due 1933, making 
the total amount listed to date $33,048,000. 


Purposes for which $414,000 listed have been issued. 
To construct second or double track along the line of road formerly 


belonging to St. Louis Valley Ry $310,938 


To construct or acquire terminal properties at or near St. Louis, Ill. 37,628 
To develop and improve the properties covered by the mortgage... 65,223 

Earnings.—For 10 months ending April 30: 

Ten Gross Net Operating Other Fized Balance, 
Months. Revenues. Revenues. Income. Charges. Surplus. 
1909-10_____ $22,488,461 $7,766,757 $505,235 $5,653,447 $2,618,545 
1908-09_____ 19,573 638 Gute. diblibdindiens! Miia Gentiva: 4s mineeiee 

Other income includes: Dividends received, $239,847, and sundry 
amounts, $265,388. Fixed charges ($5,653,447) consist of interest on 


bonds, $4,224,281; rentals and taxes paid, $766,210, and sundry amounts, 
$662,956. Total credit to profit and loss account April 30 1910, $4,052,- 
611.—V. 90, p. 850, 504, 


Scranton Ry.—ZJnterest Paid After Exchange.—The July 1 
1910 coupon is not being paid on the $500,000 Scranton Ry. 
Co. collateral trust 5s, due 1932, but is paid on Carbondale 
Ry. Co. gen. M. 5s, due 1933, if and when exchange is made, 
at Provident Life & Trust Co., Phila., per plan inV.90,p.1045. 


Sedalia (Mo.) Light & Traction Co.—New Member for 
Committee.—Herbert K. Hallett, President of the Atlantic 
National Bank of Boston, has been elected to the first mort- 
gage bondholders’ committee. Compare V. 90, p. 1615, 1555. 


‘Terminal Railroad Association of St. Louis.— Appeal by 
Government from Favorable Decision.—United States District 
Attorney Houts is preparing an appeal to the United States 
Supreme Court from the decision of the Circuit Court of 
Appeals recently handed down dismissing the petition in the 
suit brought by the Government. 


The United States Supreme Court on Jan. 31 dismissed the certificate 
issued by the judges of the lower court, who were unable to agree, the vote 
being 2 to 2, holding it had no original jurisdiction. The present decision 
by the Circuit Court enables the Government to bring the case to the higher 
Court.—V. 90, p. 373. 


Third Avenue RR., New York .— Receiver’s Certificates Paid, 
—Receiver Whitridge on June 27 paid off $500,000 of re- 
ceiver’s certificates from cash on hand. Another $500,000 
will be paid off shortly, leaving $2,500,000 of the $3,500,000 
certificates issued, the amount provided for in the proposed 
reorganization now under consideration by the Public Service 
Commission.—V. 90, p. 1045, 628. 


United Railways & Electric Co. of Baltimore.—Rwmored 
Purchases.—Some 9,000 shares of the company’s stock 
changed hands last week and, despite denials, there is a 
persistent rumor in Baltimore of purchases by or in the 
interest of the Pennsylvania Water & Power Co., which 
recently acquired a large block of stock in the Consolidated 
Gas, Electric Light & Power Co. of Baltimore (V. 90, p. 
1557).—V. 90, p. 1359, 1045. 


Wabash-Pittsburgh Terminal Ry.— New Committee.—The 
following committee has been formed to represent the Ist 
mtge. bonds and will probably issue a circular next week 
calling for deposits with the Columbia Trust Co., N. Y.: 


James C. Chaplin (Vice-Pres. Colonial Trust Co., Pittsburgh), Chairman; 
William R. Nicholson (President of Land, Title & Trust Co. of Philadelphia), 
Clarence L. Harper (President of Union Trust Co. of Philadelphia), Meigs 
H. Whatlec (President of the Connecticut Trust & Safe Deposit Co. of 
Hartford, Conn.) and Richard Sutro (of Sutro Bros, New York). with 
Samuel Untermyer as counsel. Compare V.90,p.1103.—V.90,p.1556, 1240. 


Wabash RR.—Dividends on Debentures.—The directors 
have declared semi-annual dividends of 3% on the debenture 
‘““A”’ bonds and 2% on the debenture “B’’ bonds, payable 
July 1 to stockholders of record June 30, being the same rate 
as paid in January last, and making 6% for the year on the 
debenture ‘‘A”’ bonds and 4% on the debenture ‘‘B”’ bonds. 
Compare V. 90, p. 55. 

Wellington Grey & Bruce Ry.—Bonds Called.—Thirty- 
three (£3,300) Ist M. bonds were paid off at par on July 1 at 
the offices of the Grand Trunk Ry. in Montreal, Canada, and 
London, England.—V. 84, p. 160. 


West Penn Railways, Pittsburgh.—New Morigage— 
Agreement.—The shareholders will vote Sept. 1 on 


(1) On increasing the indebtedness of the company from $6,000,000 to 
$12,000,000, and the execution of an issue of bonds to be secured by a 
mortgage upon property and franchises now owned or hereafter acquired; 
(2) on ratifying the agreement mentioned below under heading, West Penn 
Traction Co.—V. 90, p. 1297, 628. 


West Penn Traction Co.—LHarnings.—For the three months 
ended March 31 1910: 


Gross receipts (including subsidiary companies) _........------- $520,545 





Te Sees CORI Ween ee ee ee le ec ew ewe nee 207,145 
Interest on bonds of the West Penn Railways Co. and its subsid’y 

cos., including the P. McK. & C. for three months__________~- 115,137 
Amount required to pay 14% quar. on $2,750,000 5% pref. 

ee tee es ed oy a le einen 34,375 
Quar. dividend No. 1, 14% on $1,625,000 6% cum. pref. stock 

ee See ee “Tee G0. ana eo eee cee c ce eee cee cee ok 24,375 

gl i i ah ES ge GG MOO GE fk Shit RES ep Rela, SPER $33,258 


Application to List in Pittsburgh.—The Pittsburgh Stock 
Exchange has been requested to list 65,000 shares of common 
stock and 16,250 shares of pref. stock. The stock of the 
Railways Company has been stricken from the list. _ 

New Mortgage—Agreement.—The shareholders will vote 
at the office, 345 Fourth Ave., Pittsburgh, Sept. 1 on— 
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(1) nrg ecigreny | an issue of $25,000,000 mortgage bonds covering al 
property now or hereafter owned. 

(2) On ratifying the proposed agreement between the West Penn Trac- 
tion Co. and West Penn Railways Co. as set forth in yaragre hs 6, 7 and 
8 of the amended proposition of the American Water Works Guarantee 
Co., made to the stockholders of the West Penn Railways Co. Feb. 10, 
and accepted by the stockholders of the last-named company on Feb. 23. 
Compare West Penn Railways above. (C. W. Scheck is Secretary.) 
—V. 90, p. 1678, 1615. 

Wheeling & Lake Erie RR.— Application to Issue Receivers’ 
Certificates.—Receiver Worthington on June 28, it is re- 
pemsees applied to the United States District Court at Pitts- 

urgh for permission to issue $200,000 receiver’s certificates 
for the purchase of tools, machinery and other equipment 


for the new repair shops at Brewster, O.—V. 90, p. 1556. 


Western Ohio Ry.—Plan Approved.—The shareholders 
voted June 24 (1) to authorize a 2d mtge. of $500,000, (2) to 
increase the authorized capital stock from $3,400,000 to 
eae ea (3) to lease the property to the Western Ohio 

. Co. 


Holders of Railway common stock ($3,000,000) will be permitted to ex- 
change same for 33 1-3% in Railroad stock. The new company, it js said, 
will have the same officials as the old concern. (V.90, p.1615,j1556, 1492.) 

Stock for exchange must be delivered to the railroad company before 
Jan. 11911. The necessary resolutions were passed authorizing a supple- 
mental mtge. to the Citizens’ Savings & Trust Co. to bring the property of 
the Lima Findlay & Toledo Ry. Co., subject to its outstanding bonds, 
directly within the lien of the Western Ohio Ry. Co. 1st mtge.; also author- 
izing the issuance, pro rata, to the holders of the present pref. stock (amount- 
ing to $500,000) of $50,000 of the $100,000 additional 6% 2d pref. stock in 
consideration of jhe consentof the pref. stockholdersto the issuance of the 
$500,000 ist pref. 7% cumulative stock, into which the issue of $500,000 
+ ee tr aie trust bonds will be convertible. Compare V. 90, p. 1492, 


Wilmington & Philadelphia Traction Co.—New Company 
—Lease.—This company was incorporated in Delaware on 
June 27 with $6,500,000 of authorized capital stock, and, it 
is understood, will take a 999-year lease (calling, one report 
says, for an annual rental of about $400,000) of the following 
properties lying south of Philadelphia controlled by the 
Inter-State Railways of Philadelphia through the United 
Power & Transportation Co. 


' Wilmington City Ry. Co., Wilmington Light & Power Co., Wilmington 
City og gh the Chester Traction Co. and Delaware County & Phila- 
delphia Ry. Co. 

(The principal stockholders of the new company are said to be: J. G. 
White Co., of New York and London; O. T. Crosby, of Warrenton, Va., 
who will probably be the company’s President; G. W. Webb, of Baltimore; 

. T. Scott, of Scott & Co., brokers of Wilmington, Del., and T. Coleman 
duPont, Pierre S. duPont and Alfred I. duPont, of Wilmington.] 


Youngstown & Ohio River RR.—O/ffering of 1st M. 5s— 
Only $1,000,000 to be Issued at Present.—C. E. Denison & 
Co., Boston and Cleveland, are placing the company’s Ist 
M. 5s, of which the present issue will be only $1,000,000 (not 
$1,200,000, as stated in our ‘Electric Railway Section’’). 
These bonds are dated April 1 1910 and due April 1 1935, but 
redeemable after 5 years at 105 and int. Int. A. & O. at 
First Nat. Bank, N. Y., and at Citizens’ Savings & Trust 
Co., trustee, Cleveland, O. A circular says in substance: 


Capitaiization. 
Stock to be issued now (one-half preferred) ___......-.-------- $2,000,000 
rr es SM ee hac dicac nes dans a cecencapecms 2,500,000 
Present issue (cost of present property over $1,700,000) _______- 1,000,000 


Further bonds may be issued only as follows: (1) $200,000 in biocks of 
$25,000 when net earnings for the preceding 12 months are double the 
interest on bonds issued and to be issued; (2) additional amounts for new 
property or extension at 75% of cost when net earnings for one year pre- 
ceding are twice the interest on bonds outstanding and to be issued. 

The net earnings for the year ending March 31 1910 were $75,443, or over 
1% times the interest on the Ist M. 5s. The gains for the past few months 
are such that we believe the company will scon earn double its interest 
charges. The road reaches a territory poorly served heretofore by either 
steam or electricity and at lower rates on account of shorter hauls. Earn- 
ings are growing rapidly, particularly freight. Through its connection 
with the Erie RR. this company can send freight to all parts of the United 
States, as also express matter, by contract with Wells Fargo Express Co. 

Extracts from Report of Stone & Webster, Boston, April 11 1910. 

The property has been substantially built, is being well maintained and 
economically operated. The road traverses a rugged country, so that to 
keep grades within 2.25%, heavy cuts and fills, as well as numerous trestles 
and bridges, were necessary. This has made the cost of construction high. 
The road was built on standard steam road specifications and is operated 
by both steam and electricity. A thoroughly modern power station fur- 
nishes power at low cost. The construction books show that approxi- 
mately $1,727,000 has been spent in building the property. We believe 
that it would cost more than this amount to-day to duplicate it. The 
population directly served is 62,500. Besides this, a number of other inter- 
urban electric roads serve as feeders. The earnings for the last 12 months, 
when the property was not fully completed, indicate that the gross earn- 
ings for the year ending June 30 1910 will be about $200,000, and we be- 
lieve that they will continue to grow surely and steadily. 

Abstract of Letter from President Will Christy, Cleveland, O., April 26 1910. 

The company was incorporated under the General Railroad Laws of Ohio 
with a broad charter, giving it the right to operate with both steam and 
electric motive power, and to do a general passenger, freight, express and 
mail business. The company now carries its passenger traffic upon electric 
cars of the suburban type and handles its freight traffic by steam loco- 
motives and regular freight car equipment, connecting and exchanging 
freight with the Erie RR. at Washingtonville, to and from all points in 
the United States and Canada. Operates 39 miles of track, Including 3 
miles of 2d track, as follows: On right of way owned and averaging 80 ft. 
wide, 31.35 miles; on private right of way under favorable 99-year lease, 
6.81 miles; under 25-year franchise, 0.84 mile. By connection with various 
traction systems all of the large population of northeastern Ohio is made 
tributary to our lines, while the population of the towns directly served is 
estimated at over 60,000. 

The company owns the coal and mineral rights under 420 acres adjoining 
its power house at West Point, and at present is obtaining its coal supply 
from a mine located near by, at a price only a few cents above the cost of 
mining, making cheap operation possible. Station equipment, two 1,000 
k.w. Westinghouse steam turbines, four 400 h.p. water-tube boilers, &c.; 
building of steel, brick and concrete, fireproof and ample in size for double 
the present capacity. We expect large returns from the sale of current 
for lighting and power to the various electric railways and towns located in 
that territory. At East Liverpool we have a large freight terminal and a 
freight storage house, these being among our most valuable assets. 
Equipment, four passenger cars and three combination baggage and pas- 
senger cars equipped with four 75 h.p. Westinghouse motors; two steam 
locomotives, eight coal cars, six flat cars and one box car. Under its traffic 
agreement the Erie RR. supplies all freight-cars for in and out-bound busi- 
ness. Only since May 22 1909 has our line been in operation to our freight 
terminal in East Liverpool, and our cars were kept from entering the city 
and making connection with the suburban lines centering there until Dec.9 
1909, since which time only has the road been in complete operation. 
Earnings Jor 3 Mos. end. Mch.31 1909 & 1910 and Year end. Mch., 31 1910. 

(3 Mos.) 1909. (8 Mos.) 1910. Year 1909-10. 
Tivess COPRINEE Soon bs ok owe ees 26,381 $43,611 $183,919 
Operating expenses, taxes & rentals_ ines 108,476 


$75,443 


Net earnings.._.---.------------ 2-2 - - on oo oe oe eee ee ennee 





These net earnings are more than 1 \ times the interest on $1,000,000 1st 
M. bonds, although the rigoy has been in complete operation only 
since Dec. 9 1909, a period of but three months. We expect that the net 
earnings will soon be double the interest charges.—V. 90, Dp. 1556, 1364, 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Graphophone Co., New York.— New M ortgage.— 
The company has filed a mortgage to the New York Trust Co. 
to secure an issue of $2,000,000 20-year 6% gold bonds to 
fund outstanding indebtedness. 


These bonds are dated June 1 1910 and due June 1 1930, but are redeem- 
able in any amounts on any interest date after one year at par. Int.J. &D. 
at office of trustee. Par $100, $500 and $1,000. 

A sufficient amount of the bonds will be reserved to retire the present 
purchase-money mtge. of $100,000 on the factory real estate at Bridgeport, 
Conn., and the outstanding coupon notes and debentures of about $760,000, 
The proceeds of the remainder will be available to pay the floating debt 
and to increase working cash capital. 

Outstanding debentures and coupon notes will be exchangeable at par 
for the new mortgage bonds. 


Option.—Stockholders of record June 15 1910 had the 


privilege until July 1 1910 of subscribing at 80% for the 
new bonds. 


Subscriptions are payable at company’s office, 154 Nassau St., 
25% —- 1, 25% Aug. 1, 25% Sept. 1, 25% Oct. 1; but may be paid in full 
on or before July 1 if desired. Interest to be adjusted from June 1. The 
bonds will be delivered as soon after July 1 as possible. 

Stockholders and security holders had already on June 20 subscribed in 
cash and signed an agreement to exchange their holdings of the various 
oxiten’ abs pea debt to an amount of over $1,100,000. Compare V. 88, 


Alliance Realty Co.—F£ xtra Dividend.—The company has 
declared the regular quarterly dividend of 2% and an extra 
dividend of 6% on the $2,000,000 stock, payable July 15 to 
holders of record July 5. Compare V.90, p. 700; V.89, p.920. 


American Telephone & Telegraph Co.—Exchange of Stock. 
—See Nebraska Telephone Co. below.—V. 90, p. 1046, 916. 


Atlantic City (N. J.) Gas Co.—Bond Syndicate.—'The 
members of the syndicate which underwrote $2,150,000 of 
the bonds received yesterday their respective proportions 
of the amount unmarketed, aggregating, it is said, about 
91% oi the same. Compare V. 90, p. 916. 


Baldwin Locomotive Works.—O/ficial Statement.—Vice- 
President Alba B. Johnson has issued substantially the fol- 
lowing statement in reference to the first mtge. 5% sinking 
fund 30-year gold bonds, of which $10,000,000 bonds were 
sold in April 1910 at 9914% and int. by Kuhn, Loeb & Co. of 
New York and Brown Brothers & Co. of Philadelphia. 


Bonds dated April 30 1910 and mature May 1 1940; int., M. & N. 
Both prin. and int. payable in Phila. and N. Y., without deduction for any 
tax under any present or future laws of Pennsylvania or the United States. 
Tax-exempt in Penn. Par: c* $1,000; r* $1,000 and multiples. 

Authorized amount, $15,000,000; $10,000,000 have been issued and 
$5,000,000 are reserved for future additions and improvements at not more 
than 75% of the cost thereof. Secured by a first mortgage to the Penn. Co. 
for Insur. on Lives & Granting Annuities of Phila., as trustee, upon all the 
manufacturing plants, real estate, machinery and fixtures, valued at over 
$14,500,000, and also upon the entire capital stock of the Standard Steel 
Works Co., valued at about $3,500,000. 

The mortgage provides that the quick assets, comprising cash, accounts 
receivable, notes receivable, marketable bonds and stocks (excluding bonds 
and stocks of the Standard Steel Works Co. or by any other subsidiary), 
and merchandise, including stock on hand and work in progress, shall at 
all times exceed the aggregate indebtedness of the company, including the 
outstanding bonds. 

Beginning with 1915 an annual sinking fund of 2% per annum on the 
maximum amount of bonds at any time issued will purchase the bonds at 
not exceeding 107%% and int. or draw them by lot at that price. The 
issue may be redeemed as an entirety on any int. date after May 1 1915 
at 115% and int. 

The earnings applicable to interest charges during the past ten years 
have been at the average rate of over $2,800,000 per annum. The net 
assets, after the application of the proceeds of the present $10,000,000 
bonds, and deducting bills and accounts payable, are over $30,000,000, 
against which assets the present $10,000,000 of bonds will be the only 
debt. Compare V. 90, p. 1046, 1141, 1556. 


Brazeau Collieries, Ltd.— Stock Increase.—This ally of the 
Canadian Northern Ry. filed on June 24 a certificate of in- 
crease of capital stock from $1,000,000 to $4,000,000; par of 
shares, $100. As to sale of company’s bonds, see Canadian, 
Northern Ry. in V. 90, p. 1424. 

California Wine Assoc’n.—Financial Plan—Preferred Stock 
to be Created and Offered.—In order to retire a part of the 
floating debt the following plan is submitted: 


That $2,000,000 of the present authorized stock (par $100) shall be con~ 
verted into pref. stock carrying cumulative dividends at the rate of 6% 
and be pref. both as to dividends and assets. Of this, $1,426,260 pref. stock 
is to be offered to present stockholders ($4,754,200) at $66 2-3 per share in 
the proportion of 3-10 of a share of pref. stock for each share of present stock. 

A syndicate has been formed which has agreed to take at $66 per share, 
such stock as may not be subscribed for and taken by the stockholders.— 
V. 90, p. 1612, 701. 

Central District & Printing Telegraph Co. of Pittsburgh.— 
Exchange of Stock.—See Bell Telephone Co. of Pennsylvania 
V. 90, p. 1679.—V. 90, p. 112. 

Commonwealth Edison Co., Chicago.—Called Bonds— 
Option of Exchange.—All the $5,335,000 outstanding 5% 
ist M. gold bonds issued by Chicago Edison Co. under date 
of July 1 1896 have been called for redemption on April 1 
1911 at the Merchants’ Loan & Trust Co., 135 Adams 8t., 
in Chicago, Ill., at par, with accrued interest. 

The Commonwealth Edison Co. offers the holders of the 
above-mentioned bonds its Ist M. 5% gold bonds of 1943 in 
exchange, bond for bond, one month’s interest to be adjusted. 
This privilege will expire Aug. 15 unless sooner terminated. 

Upon the retirement of said Chicago Edison Co. bonds, the Commonwealth 
Edison Co. ist M. 5s, of which there are now $19,500,000 outstanding, will 
be secured by a first mortgage lien on the entire property, subject only to a 
purchase money mortgage of $130,000. 

Holders of Chicago Edison Co. bonds may also subscribe prior to Aug. 15 
1910 for additional ist M. bonds at par and interest. The amount so to be 
sold is approximately $4,665,000, making a total of about $10,000,000 
new bonds to be issued. p 

The following syndicate has agreed to purchase all the bonds of this 


company authorized to be issued for the above-mentioned purposes as shall 
not be taken under the terms of this offer: First Trust & Savings Bank, 


i. a £7" 





Harris Trust & Savings Bank, N. W. Halsey & Co., Illinois Trust & Savings 
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Bank, The Merchants’ Loan & Trust ‘Co., The Northern Trust Co., Russell, 
Brewster & Co., and The American Trust & Savings Bank, all of Chicago, 
and N. W. Harris & Co., New York.—V. 90, p. 561. 


Consolidated Gas, Electric Light & Power Co. of Balti- 
more.— Notes Sold.—E. H. Rollins & Sons, Boston, Esta- 
brook & Co. and William Salomon & Co., New York, and 
Alexander Brown & Sons, Baltimore, offered this week at 
971% and int., and, it is announced, have wholly sold, the 
entire issue of $4,000,000 3-year 5% secured gold notes, 
dated July 1 1910, due July 1 1913, but all or any part pay- 
able at option of company on 30 days’ notice at any time 
at par and int. Par $1,000, coupon. Int. J. & J. at Con- 
tinental Trust Co. (of Baltimore), trustee, and New York 
Trust Co. of New York. 

Condensed Extracts from a Letter of the President, Dated June 18 1910. 


The proceeds of these notes are to be used to retire $3,584,500 6% bonds 
of the Consolidated Gas Co., which mature July 1 1910, and for construc- 
tion and other corporate purposes. 

The notes will be a direct obligation of the present Consolidated Com- 
pany and will be secured by deposit of bonds having an aggregate par 
value of $5,211,000, as follows: 
$3,037,000 gen. M. 44%% bonds of Consolidated Gas Co. due April 1 1954. 

1,722,000 gen. M. 44%% _ bonds of Consolidated Gas, Electric. Light & 
Power Co., due Feb. 14 1935. 
452,000 1st M. 5% bonds of Baltimore Electric Co., due June 1 1947. 


Earnings of the Company for the Year ending April 30 1910. 

Gross income........... $4,637,704| Fixed charges__________- $1,375,732 
Net (after taxes) __.__--_- BUENO 6 vn ca chcicdance 1,019,170 

With the retirement of the 6% bonds due July 1 1910 the surplus income 
applicable to the payment of interest on these notes is, on the basis of 
the above earnings statement, more than six times the amount required. 
These notes do not increase the fixed charges. The company has paid divi- 
dends at the rate of 6% on over $7,000,000 prior lien pref. stock since the 
organization of the company and has recently begun paying dividends at 
the rate of 4% on over $6,300,000 common stock. At present market 
prices, the collateral for the notes and the pref. and common stocks show an 
equity above the face value of the notes of over $10,000,000. 


Maturing Bonds.—The $3,584,500 6% bonds of the Con- 

solidated Gas Co. of Baltimore, due July 1 1910, are being 
aid at the Continental Trust Co., Baltimore, with also the 

ast coupon, maturing July 1 1910. 

Exchange of 548 444% Gas Bonds Issued Since Consolidation 
of June 20 1906.—Notice is given to holders of the 44% 
gas bonds numbered from 2,501 to 3,048, both inclusive, 
issued under mortgage of the Consolidated Gas Co. of Balti- 
more to Fidelity & Deposit Co. of Maryland, dated April 1 
1904, that these bonds may now be exchanged without 
charge through the Continental Trust Co., Baltimore, for 
bonds issued under and secured by said mortgage. (See ex- 
planation V. 90, p. 1493, 1173.)—V. 90, p. 1557. 


Cramp (Wm.) & Sons Ship & Engine Building Co.— 
Report.—For years ending April 30: 





Fiscal Net Int. on Int.on Ground Balance, 
Year— Earnings. Serial Notes. 1st M.Bds. Rents, &c. Surplus. 
2 aa $716,142 $198 ,083 $61,667 $29,964 $426,428 

a, 747,950 208 ,833 62,917 30,047 446,153 


—V. 90, p. 1616, 916. 

(John R.) Davis Lumber Co., Phillips, Wis.—Bonds 
Retired.—This company retired $25,000 of its $650,000 Ist 
mortgage 6% bonds on July first. Farson Son & Co. placed 
the issue. See V. 88, p. 1004. 


Denver Gas & Electric Light Co.— Bonds Sold.—The com- 
pany has sold $730,000 of the ‘“‘first and refunding” 5% 

onds, limited to $25,000,000 (being the first of the issue 
thereunder) to pay for the Denver Steam Heating Co. 

The company is still in process of organization and it is not true, as 
reported In some papers, that possession of the Denver Gas & Electric Co. 
was taken on July 1.—V. 90, p. 112. 

Dominion Steel & Coal Corporation.—New Name.—The 
shareholders voted on June 23 to change the name of this new 
company to the Dominion Steel Corporation, Ltd., instead 
of to ‘‘Canadian Steel Corporation, Ltd.,’’ as first proposed. 
Compare Steel Company of Canada below and compare 
V. 90, p. 1680. 


Illinois Valley Gas & Electric Co.— New Mortgage.—This 
new merger corporation, of which Samuel Insull of Chicago 
is President, has filed its new $10,000,000 mtge., dated 
May 1 1910, to the Illinois Trust & Savings Bank of Chicago, 
as trustee, to secure 5% gold bonds payable May 1 1940. 
The following properties are specified: 


Illinois Light & Traction Co., gas and electric railway properties at 
Streator, Ill.; Morris Gas Light and United Electric companies’ gas 
and electric properties at Morris, Ill.; United Electric Co. properties at 
Seneca, Ill.; Ottawa (Ill.) Gas Light & Coke Co., gas plant and other prop- 
erties; Millington Light & Power Co. electric properties; John Siebert elec- 
tric plant at Dwight, Ill.: Anderson electric plant at Gardner and South 
Wilmington; Odell (Ill.) Electric Co. Compare V. 90, 'p. 1617. 


International Agricultural Corporation, N. Y.—First 
Dividend.—The directors have declared an initial annual 
dividend of 7% on the preferred stock, payable July 15 on 
stock of record June 30. 

Purchase.—A press despatch from Mount Pleasant, Tenn., 
on June 22, announced that the company had purchased 
the holdings of the Independent Phosphate Co., of which 
A.C. Read was President. 

Potash Situation.—‘‘Boston News Bureau’”’ of June 23 said: 


The attempt of American fertilizer companies to break into the German 
potash monopoly and secure at least the meta enforcement of the con- 
tracts secured last summer is still in negotiation. There is in the law re- 
cently enacted by the German Reichstag (V. 90, p. 1557,) a provision that 
its enforcement shall be subject to the supervision of the Bundesrath, or 
Council of State. This council has certain discretionary powers and it is 
because of this fact that the American interests are hopeful that the diplo- 
matic negotiations now in progress between the State Department of this 
country and the German Foreign Office may result in securing in part at 
least the advantages of the contract signed a year ago. In the meantime 
none of the big potash consumers in this country are securing any price 
concessions in the potash supplies which they are compelled to purchase 
abroad. The old prices in force in June 1909 still prevail and will con- 
tinue to until diplomatic negotiation finally determines whether German 
interest will recognize the validity of the contract entered into a year ago. 
See also V. 90, p. 1557, 630—V. 89, p. 1351, 997. 


International Textbook Co., Scranton, Pa.—Bonds Called. 
—One hundred and two Ist M. bonds of the Colliery Engineer 





Co. (now the International Textbook Co.) were paid off on 
July 1 at 105 at the County Savings Bank & Trust Co., 
Scranton, trustee.—V. 90, p. 979. 


(George W.) Jackson, Inc., Chicago.—Bonds Offered.— 
Farson, Son & Co., New York and Chicago, are offering 
on another page, at par and int., $400,000 Ist M. guar- 
anteed gold 6s, dated June 15 1910 and due $50,000 yearly 
on June 15 from 1912 to 1919, both inclusive, but subject 
to call at 105 and int. on 30 days’ notice, lst M. guaranteed 
gold 6s. Total authorized, $500,000; $100,000 held in treas- 
ury to pay for extensions and improvements, if necessary, 
at 40 to 60% of cost. Denominations $500 and $1,000. 
Int. J. & D. 15 at banking house of Farson, Son & Co. in 
either N. Y. City or Chicago. American Trust & Savings 


Bank, Chicago, trustee. A circular says in substance: 

These bonds are a first obligation of George W. Jackson, Inc., and in 
addition are unconditionally guaranteed as to the —= payment of prin- 
cipal and interest by Mr. George W. Jackson. hey are further secured 
by a first lien upon all of the property of the company, which includes: 
(a) 274,000 square feet situated on Elston Av., Mendel St. and Chicago 
River, improved with four large new steel buildings, just completed and 
equipped with new and modern steel fabricating machinery; value of land, 
$275,000; cost of buildings and plant, $386,000. (b) Jackson Boulevard 
building, 50x165, improved with three-story and basement steel rey fe 
costing $125,000. (c) Property at 73d St. and Bond Av., costing $40,000, 
(d) Disposal plant, Madison St. and Chicago River, and other properties, 
making the total assets securing the bonds over $1,000,000. The proceeds 
of these bonds are to pay for property recently acquired and to take up the 
floating indebtedness. This issue is the only indebtedness of the company. 

Net earnings for the last three po. $950,000, or about 14 times the 
annual interest requirements of this issue of bonds. The business is gen- 
eral contracting, and throughout the West there is no larger or better known 
firm; their credit is A-1. Some of their larger contracts include: Tunnel 
contracts for the Chicago water system, through solid rock, under bed of 
Lake Michigan; Chicago & North Western Ry. depot, costing $20,000,000; 
60 miles of subway, Illinois Tunnel Co., Chicago; Strickler Tunnel, length 
6,642 feet, through Pike’s Peak, Colorado Springs, and various others, 
representing an expenditure of more than $60,000,000. Compare V. 89, 
p. 414; V. 90, p. 240. 


Kirby Lumber Co.—Option to Holders of 6% Gold Timber 
Certificates, First Issue (Kirby Lumber Contract) Series ‘‘N .”,— 
Brown Brothers & Co., Philadelphia, New York and Boston, 
announce to holders of Series N certificates, $490,000, due 
Aug. 1 1910, that they are prepared to take any of the above 
certificates, on a 3% basis, in exchange for second issue of 
6% timber certificates on a 7% basis, at par for par, and pay 
the difference in cash. Compare V. 89, p. 414. 

Lake Superior Iron & Chemical Co. of New York.—Re-in 
corporated.—This company was incorporated at Albany on 
June 28 with $11,625,000 of capital stock as successor of the 
Lake Superior Iron & Chemical Co. of Michigan, recently 
reported as sold. The directors include William C. Taylor 
and others of 37 Wall St., N. Y. It is said that ‘“‘of the 
capital stock, $1,625,000 is to be reserved for the conversion 
of pref. stock.’”’ Compare V. 87, p. 1608, and V. 90, p. 1242. 


Lord & Taylor Co.—Control Acquired by United Dry Goods 
Co’s.—See last named above. 

New Preferred Stock.—The stockholders will vote July 19 
on increasing the preferred stock from $2,500,000 to $3,500,- 
000. The new stock is to be offered pro rata to the present 
stockholders. There is outstanding $2,500,000 pref. and 
$3,000,000 common stock.—V. 90, p. 1681. 


Nebraska (Bell) Telephone Co.—F xchange of Stock.—The 
American Telephone & Telegraph Co. has offered to give in 
exchange three shares of its own stock for each four shares 
of the stock of the Nebraska Telephone Co. (amounting 
Dec. 31 1909 to $4,600,200) if delivered in New York on or 
before July 15. Fractional Nebraska shares will be pur- 
chased at $105 per share.—V. 90, p. 506. 


New York Air Brake Co.— Quarterly Dividends Resumed.— 
The company has resumed dividends on its $10,000,000 
capital stock with the declaration of a quarterly distribution 
of 144%, payable July 29 to holders of record July 11. The 
last payment (2%) was made in Oct. 1907, before which 
2% was paid quarterly from Oct. 1899.—V. 90, p. 1242, 500. 


Nipe Bay Co.—ZJnitial Dividends.—This company, whose 
$3,500,000 outstanding common stock is owned by the 
United Fruit Co., has declared out of the net earnings 
during the current fiscal year initial dividends of 4% on its 
common stock and 7% on its $2,000,000 non-cum. preferred. 
The common stock dividend is payable on Sept. 15 to holders 
of record Sept. 1, while the preferred is payable on Aug. 31 
to holders of record July 30.—V. 89, p. 1480. 


Northwestern Ohio Natural Gas Co.—Change in Control. 
—See Ohio Fuel Supply Co. below.—V. 90, p. 1299. 


Ohio Fuel Supply Co.—50% Extra Dividend in 6% De- 
bentures.—A press despatch from Pittsburgh states that the 
company has declared a regular quarterly dividend of 2% 
in cash on the capital stock and an extra dividend of 50% 


payable in 6% debenture bonds. 

The cash dividend is payable July 15 to holders of record July 6; the 
extra dividend July 30 on stock of record July 20. The new debentures are 
redeemable at any time. The next quarterly dividend, It is said, may per- 
haps be only 2% instead of 24%; if so, the interest on the bonds would 
serve to make the return to the shareholders equal to 11% on the stock. 


Payment of Guaranteed Bonds.—See United States Natural 
Gas Co. below. 

Exchange of Stock.—The company is reported to have given 
its stock in exchange (par for par) for the stock (or perhaps 
only the minority interest) in the Northwestern Ohio Natural 
Gas Co. (compare V. 90, p. 1299), in which, a 60% interest, 
(the total issue being $2,755,250) has long been held by the 
Standard Oil Co. (V. 88, p. 372.) 

Phoenix Iron Co.—New Bonds.—The stockholders voted 
on June 28 on increasing the indebtedness of the company 
from $930,000 to $1,500,000 for the purposes stated in our 
issue of June 25 last, page 1682. 
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Planters’ Compress Co.—Sale of Lowry “Round Bale” 
Patents.—Philip M. Reynolds, Treasurer, 201 Devonshire 
St., Boston, will receive sealed bids up to noon of July 15 
for the purchase of the United States Letters Patent covering 
the Lowry invention. 


The scope and priority of the Lowry invention has, It is stated, been estab- 
lished by extensive and successful litigation covering several years. The 
patents are 62 in number, including the basic press, bale and method pat- 
ents, as well as the subsidiary patents and cover, and include the making 
of the well-known ‘‘Lowry bales” of cotton, hay, jute, &c., as heretofore 
put up by the company. 

Cash or certified check for $500 must accompany each bid. The balance 
of the successful bid will be payable in cash on or before July 29 at the office 
of Goodwin, Dresel & Parker, 84 State St., Boston, Mass., when transfer 
will be perfected.—V. 86, p. 484. 


Pope Manufacturing Co.—Znitial Common Dividend.— 
The company paid on Thursday last an initial dividend of 
214% on its $4,000,000 common stock. The regular quar- 
terly dividend of 144% on the $2,500,000 preferred stock 
was also paid.—V. 89, p. 915. 


Public Securities Co., Chicago.—ZJnitial Preferred Divi- 
dend.—The company has declared an initial dividend at the 
rate of 7% per annum on its $10,000,000 cum. preferred stock 
for the fractional six months ended June 30, payable July 1 
to holders of record June 25. Compare V. 90, p. 1598, 1176. 


Rockford (Ill.) Electric Co.—Bonds Offered.—The Bond 
Department, Milwaukee Trust Co., Milwaukee, in April 1910 
offered at 981% & int. ‘‘first and refunding mortgage” 5% 
gold bonds. Total auth., $7,500,000; issued, $1,051,000; 
reserved to retire Rockford Edison Co. Ist 5s, $49,000; total 
bonds out, $1,100,000. Compare V. 90, p. 113, 703. 


Pabst Brewing Co., Milwaukee.—Preferred Stock Offered. 
—Hallgarten & Co., New York, offered on June 25 at 99 & 
int. from June 15 to date of delivery and have wholly sold 
the issue of new 7% cum. pref. stock, authorized and 
outstanding, $2,000,000, pref. as to assets as well as divs. 
All or any part redeemable at option of company at any time 
at 115 and accrued dividends. Dividends payable Q.-M. 15. 
Par value, $100. Equal voting power with common. 

Abstract of Letter from Pres. Gustave Pabst, Milwaukee, June 15 1910. 

Capitalization of Company. 
$2,000,000 7% cum. pref. stock (now being sold). No additional pref. 
stock can be authorized without unanimous consentfof all 
the stockholders of the company. 
10,000,000 common stock. 

2,600,000 first mortgage serial 4% gold bonds. This amount cannot be 
increased while any part of the pref. stock is outstanding. 
$150,000 bonds mature June 1 of each year until all the bonds 
are paid. All outstanding bonds are subject to retirement 
at 105 and int. on any interest date. Retired bonds can be 
replaced by new bonds only with the consent of the holders 
of two-thirds in amount of pref. stock and the holders of two- 
thirds in amount of the common stock. 

The business was established in 1842, with a total output of about 300 
bbls. during the first year. From a comparison of the sales for the first five 
months of 1910 with the sales for the same period of 1909, the total output 
in 1910 can be conservatively estimated at about 1,000,000 bbls. The 
affairs of the company have never been in more prosperous condition. 

The present capacity of the malt-house and the brew-house is sufficient 
for a production of 2,000,000 barrels per annum. The company owns 428 
properties located in 187 cities, most of which are used for the distribution 
of its product; the remainder is utilized for other mercantile and commercial 
p oses. The company also owns 209 ice-houses located in 209 cities of 
the United States, which are used by local dealers as storage and distributing 
ee. The gross assets exceeded on Dec. 31 1909 $16,000,000. The 
valuable good-will, brands, &c., are not carried on the books as an asset. 
Real estate investments and buildings acquired since 1842, taken at cost 
and without considering the enhancement in their value since acquisition, 
a gate $8,000,000. Sundry capital assets amounted Dec. 31 1909 to 
about $2,000,000 and quick assets to about $6,000,000. The company has 
for more than ten years past written off on its books annually on buildings 
2%, on machinery 744%, on shipping cooperage 20%, on saloon furniture 
25%, on ice-houses 20%, on live stock and on vehicles 10%. 

he company has expended within the past ten years about $1,500,000 
for the betterment ofits plant. The entire motive power is electrical. The 
malt-house and the brew-house are as perfect in their arrangements as any 
in the world. The gigantic bottling department is most modern. 

The average annual surplus earnings for the last five years, after deduc- 
tion of bond interest, were $877,513. The surplus earnings for the calendar 
year 1909, after deduction of bond interest, were $943,480, which is 
equivalent to over 47% on the new issue of pref. stock, or about seven 
times the dividend thereon. The five months of the current fiscal year 
show an increase in net earnings over the same period of last year of about 
$150,000.—V. 83, p. 628, 162. 


Steel Company of Canada, Lti., Hamilton, Ont.—New 
Name.—Consolidation.—The ‘‘Canadian Steel Corporation, 
Ltd.,’”’ recently incorporated under the Canadian Act filed 
on June 24 a certificate changing its name to ‘‘The Steel 
Co. of Canada, Ltd.’”? Parr’s Bank, London, is expected 
shortly to offer an issue of ist M. 6s of the new com- 
pany at 102%. C.S§8. Wilcox, Hamilton, Ont., is President 
and Lloyd Harris Secretary. The ‘‘Monetary Times of 
Toronto”’ says: 

The Hamilton merger is capitalized at $25,000,000, and the various 
companies will be represented by the following amounts of stock: Hamilton 
Steel & Iron Co., $9,300,000; Canada Screw Co., $4,000,000; Canada Bolt 
& Nut Co., $2,100,000; Montreal Rolling Mills Co., $7,650,000. The pres- 
ent capitalization of the Steel & Iron Co. is about $3,000,000, so that the 
holders of stock will get three shares in the merger for every one they hold 
in the company. The basis of consolidation of the Hamilton Steel & Iron 
Co. is approximately a bond issue, representing two-thirds valuation of 
fixed assets, pref. stock for the difference between amount of bond issue 
and net assets, and common stock based on the earnings of the constituent 
companies. Compare Dominion Steel & Coal Corp. in V. 90, p. 1680. 

Tefft-Weller Co., New York.—To be Liyuidated.—The ad- 
visory committee appointed last April, consisting of A. D 
Juilliard, Cornelius N. Bliss, William De F. Haines, C. L. 
Bausher and. Woodbury Langdon, has decided in favor of 
liquidating the eompany. The Journal of Commerce & 
Commercial Bulletin’ on June 29 quoted William B. Ellison, 
counsel:for the company, as saying: aod BS 

When the matterjiirst came up about May7l «there were on the fioors 
about $1,700,000 worth of goods. About $500,000 of stock has since been 
added, and all of this has been marketed with the exception of approxi- 
mately $700,000. The question now is whether this should be sold in small 
lots or in bulk. With that in view large buyers, including Mr. John Claflin, 
are being canvassed. The proposition to liquidate must*come before the 
board, and I shali advise that it also be submitted’to the stockholders be- 
fore final action is taken. Rad BF os RH oe 

The creditors will be paid 100 cents on the dollar,"and I think: the stock is 
worth approximately 70, based on conditions of liquidation so far had. 








George C. Clarke, the President, and John N. Beach, the Vice-President, 
have for a long time desired to retire. Their holdings are large and it was felt 
advisable to substantially liquidate the concern so as to ascertain what those 
holdings were worth. When once the liquidation is completed some means 
of reorganization will be found, with new capital and new Interests gerierally 
{Present outstanding capital stock, $1,500,000 6% cum. pref. and $900,000 
common; no bonds—Ed.]—V. 90, p. 1106. 


United Dry Goods Companies, New York.—Option to 
Subscribe for About $3,301,000 New Common Stock.—All 
shareholders of record July 6 are offered the right to subscribe 
at par ($100 a share), at the office of F. W. Franklin, trans- 
fer agent, 224 Church St., N. Y., on or before Aug. 1, on 
warrants to be issued about July 6, for, say, $3,301,000 new 
common stock to the extent of 15% of their respective hold- 
ings of either class. Subscriptions made in full on or before 
Aug. 1 will carry all dividends thereafter payable as to full 
shares and legal interest to Aug. 1. J. P. Morgan & Co. 
will take at par any stock not subscribed for by the share- 
holders. A circular says: 

The undersigned has negotiated for some time with the owners of the 
business of Lord & Taylor, one of the oldest mercantile houses in New York, 
and has finally arranged for the purchase of a controlling interest therein. 
The directors of United Dry Goods Companies are of opinion that this inter- 
est should be owned by United Dry Goods Companies. In order to acquire 
this interest, and any other interests that may be advantageously obtained, 
the directors of United Dry Goods Companies have authorized the issuance 
of an additional amount of its common capital. stock equal to 15% of the 
total capital stock of all classes outstanding. This stock is hereby offered 
to all of the stockholders of United Dry Goods Companies, each holder of 
either common or pref. shares being entitled to subscribe to an amount of 
new common stock equal to 15% of his present holdings of stock of either 
class in United Dry Goods Companies. Compare Lord & Taylor above 
and in V. 90, p. 1681.—V. 90, p. 1682. 

United Fruit Co.—ZJncrease in Other Income.—See Nipe 
Bay Co. above.—V. 90, p. 1354, 1355. 


United States Natural Gas Co.— All Guaranteed 6s Called. — 
Holders of all the ‘‘collateral and mortgage”’ gold 6s, guaran- 
teed by the Ohio Fuel Supply Co., are notified to present their 
bonds to the Guarantee Title & Trust Co. in Pittsburgh, for 
payment, interest having ceased July 1. The July 1 coupon 
is being paid at the Western Trust & Savings Bank, Chicago. 
—V. 89, p. 1546, 724. 

United States Radiator Co., Dunkirk, N. Y.—O/fficers.— 
This recent consolidation has announced the following 


directors and officers: 

Directors—R. J. Gross of Dunkirk, N. Y.:; J. Brooks Nichols of Detroit, 
Mich.; Edward G. Herendeen of Elmira, N. Y.; H. T. Cole and George A. 
Ducharme of Detroit, Mich.; G. C. Blackmore of Pittsburgh, Pa.; J. J. 
Blackmore of New York, and J. T. Shaw of Detroit. 

Officers—Robert J. Gross, President; H. T. Cole, Vice-Pres. and Treas.; 
W. L. Herendeen, Vice-Pres. and Gen. Sales Mer.; J. J. Blackmore, Sec. 
Compare V. 90, p. 1366. 

United States Worsted Co.— Sale of Preferred Stock.—The 
company has sold to Paris bankers $500,000 of the 7% pref. 
stock at a price reported as par less commission. The stock 
will be listed on the Paris Bourse. The regular quarterly 
dividend of 134% on the pref. stock has been declared pay- 
able July 15.—V. 88, p. 1626. 








—The New York banking house of N. W. Harris & Co., 
Pine St., corner William, is to-day advertising in the ‘‘Chron- 
icle”’ the lst M. 5% bonds of eight public service corporations 
at prices to repay the investor 5 to 5.20%. The issues of 
bonds were in each instance originally handled by N. W. 
Harris & Co., and are recommended for conservative in- 
vestment at the present low prices. The firm states that 
“the earnings of public service corporations are little af- 
fected by periods of depression, usually increasing from year 
to year independent of fluctuations in general business con- 
ditions.”’ See advertisement elsewhere in ‘‘Chronicle’’ for 
complete details. 


‘—Buyers of municipal bonds and those in search of the 
utmost in good securities will be interested in a unique and 
interesting July investment circular just issued from the 
office of D. Arthur Bowman, Third National Bank Building, 
St. Louis, Mo. Particular attention is directed to the 
stability and security of the obligations of many Western 
communities, and emphasis is laid on the fact that these 
bonds, in all instances, return better incomes than issues of 
the older Eastern localities. Investors will find the pamphlet 
well worth having. 


—tThe attention of investors is called to the advertisement 
on another page of Plympton, Gardiner & Co., New York, 
Chicago, and London. They offer underlying bonds yield- 
ing from 3.85 to 5 per cent; short-term securities, yielding 
from 5 to 65< per cent; convertible bonds, yielding from 
4 to 5% per cent; high-yield well-secured bonds, paying 
from 51% to 534 per cent. The July circular giving full 
particulars of these various issues will be mailed upon 
request. 

—Redmond & Co. offer in our current issue an attarctive 
list of securities for July investments. It will be noted 
that the list includés securities of the highest grade offered 
at prices to give an unusual yield. A special July circular 
will be mailed upon request. 

—Robert C. Nicholasretires to-day (July 1) from the Stock 
Exchange firm of Williams, Nicholas & Moran, and George 
H. Bull, a member of the New York Stock Exchange, is 
admitted to the firm. 

—Attention is called to the list of municipal bonds adver- 
tised on another page by C. E. Denison & Co., Boston and 
Cleveland; also several issues of public utility bonds yielding 
from 5 to 6%. 

—Cramp, Mitchell & Shober, 1411 Chestnut St., Phila- 
delphia, are advertising on another page a most attractive 
offering of bonds and secured notes yielding from 5.10% to 
7.09%. 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, July 1st 1910. 

Taking the country as a whole, there is a feeling of confi- 
dence in the future, despite the recent severe decline in 
securities, though there is a manifest tendency to proceed in 
a conservative spirit. The outlook for the crops is in the 
main considered favorable. Estimates of the spring-wheat 
yield have been reduced, but it is believed that copious 
rains in the near future would cause an improvement in the 
prospects for that cereal. Prices are generally steady. 

LARD on the spot has been easier, owing chiefly to weak- 
ness in the grain markets. Trade has been dull; supplies 








are light. Prime Western 12.67'4c., Middle Western 
12.37 4c. and City steam 12c. Refined lard has been dull 
and easy. Continent 13.10c., South America 14c. and 


Brazil in kegs 15c. The speculation in lard futures in the 
local market has been dull. At the West the trading has 
been active. Prices have shown irregularity, but of late the 
tendency has been downward, owing to depression in the 
grain markets. Also large Western packers have sold freely 
at times, supposedly for short account. Dulness on the 
spot has also been a depressing factor. There has been some 
buying on the weak spots in expectation of a falling off in 
the movement of live hogs. 
DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 


Sat. Mon, Tues. Wed. Thurs. Fri. 
July delivery... ._. 12.30 12.20 12.35 12.35 12.25 12.29 
September delivery ____12.60 12.62 12.55 12.60 12.61 12.53 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery_._...._- 12.42% 12.42% 12.27% 12.32% 12.27% 12.22% 


on 


September delivery ___-12.42%4 12.3734 12.25 12.3714 12.32% 12.25 
PORK on the spot has been easier for mess and steady for 
other grades. Trade has been quiet. Mess $25@ $25 50, 
clear $24 50@$26 and family $26@$26 50. Beef has been 
quiet and steady; stocks small. Mess $15@$16, packet 
$16@$17, family $19 50 and extra India mess $30. Cut 
meats have been quiet and steady; pickled hams, regular, 
154%@l6c.; pickled bellies, clear, 16@18%c.; pickled ribs 


154@17 bc. Tallow has been dull and steady at 65<c. for 
City. Stearines have been dull and weak; oleo 11@11%c. 


and lard 14@15c. Butter has been moderately active and 
firmer; receipts and supplies of good grades lighter; creamery 
extras 284@28%{c. Cheese has been quiet and firmer; 
State, whole milk, colored, fancy, 1434c.: white 14%e. 
Eggs have been quietand easy; Western firsts 19144@20%e. 
OIL.—Linseed has been firm as a rule, though reports 
have been current of some shading of quotations on good- 
sized sales. Supplies have increased somewhat. City, raw, 
American seed, 79@80c.; boiled 80@S81c.; Calcutta, raw, 
90c. Cottonseed has been dull and firm; winter 8.25@8.70ce.; 
summer white 8.20@8.50c. Lard has been quiet and firm 
with stocks small. Prime $1@$1 04; No. 1 extra 62@63c. 
Cocoanut has been steady with trade more active. Cochin 
10@10%c.; Ceylon 914@9%%c. Olive has been quiet and 
steady at 78@80c. Cod has been in good demand and firm. 
Domestic 40@42c.; Newfoundland 43@45c. 
_ COFFEE on the spot has been firmer. The demand has 
increased, especially for Santos, good grades of which are in 
light supply. The new crop will not be available for several 
weeks. Rio No. 7, 834¢@8c.; Santos No. 4, 93<@9Me. 
The speculation in future contracts has been quiet and 
changes in prices have been small. The undertone of the 
market, however, has been firm, owing to reports of an in- 
creased spot demand from the interior and light offerings. 
Closing prices were as follows: : 





FRR atic Ae hap 6.65c.| November_______ 6.350.) Baron. ........-. 6.80c,. 
| ea 6.70c.|December ______ eS eae 6.81c 
September _____-_ 6.75c.|January _._..___ = as “i i ir 6 .83c. 
October te aah 6.75c.| February ______- _* Pea SRIES 6.84c 
SUGAR.—Raw has been firmer and more active. Cen- 


trifugal, 96-degrees test, 4.30c., muscovado, 89-degrees test, 
3.80c. and molasses 89-degrees test, 3.55c. Refined has 
been fairly active and firm. Granulated 5.05@5.15c. Teas 
have been in moderate demand and generally steady. Spices 
fairly active and steady. Wool has been steady with a 
larger trade. Hops have been quiet and steady. — 

PETROLEUM.—Refined has been steady. There has 
been a good demand for export during the week, but domestic 
trade has continued quiet. Barrels 7.65c., bulk 4.15c. and 
cases 10.05c. Gasoline has been steady with trade active; 
86-degrees in 100-gallon drums 183{c.; drums $8 50 extra. 
Naphtha has been in moderate demand and steady; 73@76 
degrees in 100-gallon drums 1634c.; drums $8 50 extra. 
Spirits of turpentine 61144c. Common to good strained 
rosin $5. 

TOBACCO.—There has been no essential change in condi- 
tions in the market for domestic leaf. Manufacturers gener- 
ally report trade quiet and are still purchasing leaf sparingly. 
Prices have ruled firm. Sumatra has been in moderate 
demand and firm. Havana has been quiet and firm. 

COPPER has been quiet and easier: lake 12.60@125<c.; 
electrolytic 1214@12%<c.; casting 12@12'%ce. Lead has 
been quiet but firmer at 4.45@4.50c. Spelter has been quiet 
and firmer at 5.25@5.60c. Tin has been quiet and firmer at 
33.25c. Iron has been easy, though without marked change 
in quotations. No. 1 Northern $16 25@$16 75; No. 2 
Southern $15 75@$16 25. Finished material has been less ac- 
tive though a moderate trade in small lots has been report- 
ed of late. Orders from railroad companies have diminished, 





COTTON. 
Friday Night, July 1 1910. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
22,879 bales, against 22,361 bales last week and 23,779 
bales the previous week, making the total receipts since 
Sept. 1 1909 7,106,691 bales, against 9,702,533 bales 
for the same period of 1908-09, showing a decrease since 
Sept. 1 1909 of 2,595,842 bales. 


























| 

Receipts at— | Sat. | Mon. | Tues. | Wed. Thurs. | Fri Total. 
Galveston __-_-_-- 314 713 737| 623 212!) 191; 2,790 
Port Arthur. -- = le Pee ----| —— prey} eee oe 7 
Corp. Christi, &c. ued, S Steel pat okee” . aaron mE A MS Se pa 
New Orleans___.| 2,992 369) 1,336) 784 2,956) 320} 8,757 
Gultpetst ......- <a er ae _— wend uses 
ES Gh i + ms 38 19 146 310 198) 23 734 
Pensacola __..-- eid bud Sisar "kewar PEt hi 425 425 
Jacksonville, &c. atest ini are Pe er skin ila os 
Savannah -_._.... 300 259 637 211 209) 510) 2,126 
Brunswick ____- iar éatae Es run finde ar gay ~ 
Charleston _..-- 229 922) 103 8 960; 1,120) 3,342 
Georgetown _._- mean ated oobe] sheen rae am gales 
Wilmington _-_-_- aS Zee 1 asia 3) 11 1 
PS See 488 421 907 2 125) 252| 2,219 
N’port News, &c. sth nued htt tine rite wien a prares 
New York-_-_---- 151 oan 337 400 48 400} 1,336 
DE Weavadad 94 Soul 1 die ies 97 
Baltimore -_--.-- exert sony eine nits toil éguwl otde 988 988 
Philadelphia - - -- path yenie ean 50 Reine: yt ants ikea 50 

Total this week! 4,606! 2,703! 4,256. 2,363 4,711! 4,240] 22,879 





The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
last year: 























1909-10. } 1908-09. Stock. 
Receipts to 
July 1. This |Since Sep| This Since Sep 
Week. | 11909. | Week. | 1 1908. 1910. 1909. 

Galveston__-___-_- 2,790|/2,462,745| 10,609/3,575,456| 25,711 25,918 
Port Arthur.....| = .--- 142,281] ....- Se Reet: Paes aie 
Corpus Christi,&c} —___- 72,058 S62) Senet oT eee 
New Orleans____| 8,757|1,276,047| 7,719|2,063,824 61,618) 108,158 
OO SS eer FF) ae / ff 2 era aa 
Mobile _--...---- 734| 242,922 677) 376,435 3,168 8,132 
Pensacola. -__-__-- 425| 137,810) -___- | Sepia: usu). tS 
Jacksonville, &c_| ____- 7) een ean 
Savannah__-____- 2,126|1,324,547| 3,960/1,488,816 16,827| 24,012 
Bremewet oc écccs 229,426| _____| 319,847 3,98 423 
Charleston __-__-_- Z,342| 212,404 134) 209,609 3,898 3,846 
Georgetown ....| --.--- * 3, gee En acta. eee ts 
Wilmington ___- 15| 312,145 201; 409,087 1,973 
OS SE 2,219] 505,969 877| 586,394 8,196 8,800 
N’port News, &c_! --__. 18,789 824 ST, what oheese 
New York_-_-__- | 1,336) 26,431 1 19,101} 102,175) 170,212 
ae ee 97 13,914] 1,410) 18,449 4,281 4,32 
Baltimore ___-___- 988| 78,352 233 99,379 4,162 6,582 
Philadelphia -___- 50 1,846 6 6,055) 67 2,259 

| SS ere 22,879'7,106,691| 27,503/9,702,533' 236,664! 362,755 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































Receipts at— 1910. 1909. 1908. 1907. 1906. 1905. 

Galveston -_-_- 2,790 10,609 25,223 4,488 6,601 21,786 
Pt. Aree, O06.) . ..--.. SIRT, -sahenactwelll «Secunia een 28 1,294 
New Orleans_ 8,757 7,719 10,545 3,121 5,875 11,297 
Mobile ___--- 734) 67 1,368 12 680 844 
Savannah _-_- 2,126) 3,960 4,158 2,257 7,097 12,299 
Det. Ct! ee ee seedwah stheenl’ “bekead 25 1,068 
Charleston, &c 3,342 134 169 286 232 1,024 
Wilmington_- 15 201 1,118 20 2,658 1,556 
Norfolk _-__-- 2,219 877 3,420 1,230 1,750 8,684 
Ie ors 27.. GOl:. «avs-- 824 463 eee eee 398 
All others _--- 2,896 1,650 7,080 1,490 122 1,902 
Total this wk_| 22,879 27,503 53,544 14,273 25,068 62,152 
Since Sept. 1_'7,106,691 9,702,533 8,111,585 9,612,858 7,603 ,312'9,489,406 





The exports for the week ending this evening reach a total 
of 79,328 bales, of which 33,091 were to Great Britain, 
7,780 to France and 38,457 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 





























Week ending July 1 1910. | From Sept. 1 1909 to July 1 1910. 
Exported to— Exported to— 
Exports 
Srom— Great | Conti- | | Great | Conti- | 
Britain.|Fr’nce| nent. | Total. | Britain. \France.| nent. Total. 

Galveston .... ----- Po fgéu ‘| 8,113) 8,113. 715,532'377,722| 957,520/2,050,774 
Port Arthur... _-_-- Pen Beer -.---| 25,883] 18,398} 98,000) 142,281 
Corp.Chris.,&e. _---- ee Ee BE i ak ee | _:__.| 16,975} 16,975 
New Orleans... 1,985! 940) 15,503) 18,427; 565,126)187,538; 395,459)1,148,123 
Mobile -._---- Rene Shi4) &cb4- 1,511 39,348) 74,601 40,942) 154,891 
Pensacola ---- Sa aac atte 425 48,950| 54,674 40,161; 143,785 
meeote a. 5. | “ast. LPodokt pawee! aan 7 BIS) “=A2oP “{stse. 7,818 
Savannah ____| 1,793) _---| 3,442} 5,235 239,792; 83,991) 446,907; 770,690 
RPGR. 52 ai ess] ee CES 87,045! 5,496 99,041) 191,582 
Charieston.-.-] .----| ----] -----] «---- | RO OE. ca->e 101,095) 117,996 
Wilmington_.-; ----- _.--| 6,211) 6,211: 100,690; 15,700} 182,205) 298,595 
Norfolk ------ Ree ale 183 183: 4 863| PRES |? tees 6,284 
Mawnert Need '..-5.-) -s+.). see 25624 pia <a bad ste Sp eae aS 
New York__--| 26,707) 6,840) 4,127) 37,674; 311,995) 61,709) 149,734 523,438 
Beston. ...... 82) ueSE 378 460, 97 381) Sect | 10,647; 108,028 
Baltimore ----) ee 200 789 18,463) 7,296) 31,004 57 ,363 
Philadelphia -_|  _---- | eonsl. coll desde | 45,281) _--.- | 16,947} 62,228 
Portland, Me--| ----- SOE eg Bee hae | Ge Ghehel HS5.ce 427 
San Franciseo.| _---- Late; ST conse Preaee 59,097| 59,097 
Seattle ____-- MS ee BPR: Bs 7h: Beer et 28,465) 28,465 
Tacoma _____- ee" Bere gree eiei at onguet cor | 4,404) 4,404 
Portland, wien ey ie ees Ree pay OS caus Se hone | 200 200 
Pembina --_-.-- eR Minas RE Re: RR ea, ee i? Suge | 600} 600 
Detroit... -. -- bs gaint ee Ge oe Serer Siithexet ahasgek \ scncem 

EE eibsncin’ ! 33,091] 7,780 38,457| 79,328 2,325,495 887,725 2,680,824 5,894,044 


Total 1908-09. 5,634 2,90) 23,121) 31,655 3,458,879 1011804)3,728,1688,198,851 

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 

July 1 at— 

Great Ger- Other | Coast- Leaving 
Britain.| France | many. |Foreign| wise. | Total. Stock. 

New Orleans_. 933 275) 1,086] 5,667] -..-- 7,961 53,657 
Galveston ____ Saar ated 750 eicnt eae ee 22,751 
Savannah ___. 530 garts pads ibe aa 530 16,297 
Charleston____ aie PAP SS cothiel ell ea in acai 3,898 
mone ........ Bera 4 RENE aries eat oa 150 150 3,018 
Norfolk ____-_- Raya bia Ret «ae-| 6,987] 6,987 1,259 
New York.___-. 7,000 1,000 500 eee ad 8,500 93,675 
Other ports- -- 500 dees 200 éknoa isa th a 700 14,370 
Total 1910__ 8,963 1,275 2,536 5,667 9,297] 27,738| 208,926 
Total 1909__| 20,540} 17,193] 32,900 9,626 8,973) 89,232) 273,523 
Total 1908__! 11,967 3,236' 16,677 9,445! 14,595' 55,920' 200,269 








Speculation in cotton for future delivery has been quiet 
and confined for the most part ‘to professional traders. 
Prices have been irregular, declining in the fore part of the 
week and rallying later. Depressing factors have been 
favorable crop reports from most parts of the South and the 

ersistent dulness on the spot in Liverpool as well as in the 

outhern markets of this country. Some complaints of ex- 
cessive moisture have been received from parts of the 
eastern portion of the belt and of too little rainfall from the 
Southwest, but many of the advices have reported in sub- 
stance that the plant, though small, is strong and healthy, 
and making steady progress. Published reports from va- 
rious sources of late have all shown an improvement in the 
condition of the crop within a month and there has been a 
general expectation that the Government report to be pub- 
lished at 12 o’clock to-day, Friday, would reveal a better- 
ment in the condition of from 2% to 3%. The spot 
sales in Liverpool have ranged from only 2,000 to 4,000 bales 
a day. Reports regarding the textile industry in Great 
Britain have been pessimistic and failures are said to have 
occurred in Lancashire. On this side of the water curtail- 
ment of production of cotton goods continues to spread both 
North and South. The markets for yarns have been reported 
dull and weak. Showers have fallen in parts of Texas 
and are believed to have benefited the plant. The 
crop as a whole is said to be exceptionally free of insects. 
The Continent, it is stated, has sold freely in Liverpool, 
owing to the fears of financial trouble among English spin- 
ners. Some re-selling of the actual cotton there by Conti- 
nental spinners has also been reported. Liverpool has sold 
the near months here at times. There has been some selling 
against cotton that is being brought here from the South. 
On Tuesday, June 28, July notices for some 20,000 bales 
were issued. Of late, however, the trend of prices has been 
upward. Frequent showers have occurred in parts of 

eorgia, the Carolinas, Alabama, Mississippi and Louisiana, 
and reports have been received that if the rains continue 
much longer there will be some abandonment of acreage due 
to the grassy condition of the fields, though the belief of 
very many here is that no damage has yet occurred that 
cannot be repaired should favorable weather conditions 
develop in the near future. These reports, however, have 
caused covering by nervous shorts who have feared the 
continuance of adverse weather over the holidays, the ex- 
change being closed from to-night till Tuesday morning. 
Also there has been considerable covering of shorts in the 
July option, due to the fact that the stock of cotton here 
has continued to decrease at a rapid rate. The certificated 
cueny has fallen to less than 90,000 bales and there is a 
belief among some that there is still a considerable uncovered 
short interest in the old-crop months. The July premium 
over August has increased. Leading bulls have given sup- 
port at times. In addition to the covering by local shorts 
there has been more or less commission-house buying for 
Southern and Western account. To-day prices advanced. 
The Government report showed a decline in the condition of 
the crop within a month instead of an improvement, as had 
been expected. The Bureau’s figures were 80.7%, against 
82% last month, 74.6% last year, 81.2% two years ago and 
a ten-year average of 79.5%. Also there were further rains 
in the eastern belt, the precipitation at some points being 
heavy, and the prediction was for showers during the 
ensuing 24 hours. Covering was active at times and there 
was more or less commission-house buying. Spot cotton 
here has been in good demand. Middling uplands closed at 
15.35c., an advance for the week of 30 points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


























June 25 to July 1— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands___.________ 15.10 15.00 14.95 15.05 15.385 15.35 
NEW YORK QUOTATIONS FOR 32 YEARS. 
| 15.35|1902_c_.__.- 9.25|1894_c_.__- 7.25|1886_c____- 9.38 
RESTATE i 2 ly: . 8.88|1893______- 6.0013865....... 10.50 
a Sika 4s sn. A ib =e 10.00/1892______- ‘f.3) ae 11.00 
A REARITED A), ae Ru tp! ” |) eee 8.38/1883_______ 10.31 
is aires atcs co 10.80) 1898_______ . ) aaa 12.00/1882_______ 12.62 
Se 30.001 1001. <-.... - \s . eee te 3h) 5 11.06 
ER os nich as hts 10.85|1896______- /* *) | eee 20.801 S08e.u<-5s- 11.81 
_. a pee 1p! | | epee Ah? SS 5200] bere. ...<c< 12.44 
MARKET AND SALES AT NEW YORK. 

Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. | Con- | Con- 

Spot. sum'n. | tract. | Total. 
Saturday _-_|Dull, 5 pts. adv____|Quiet _____- Cae acai 
Monday_--|Dull, 10 pts. dec___|Steady_-_-_-__- 1,189} -...| 500] 1,689 
Tuesday .-_/Quiet, 5 pts. dec___|Barely steady | Rs Ire 300 
Wednesday |Quiet, 10 pts adv__|Steady_-_-__-_- pe seat’. agers ® 
ursday ulet, 30 pts. adv__|Very steady_|12,162; --._; 1,000 13,162 
DT EE oko innan anes Barely steady| 2,000| ~-._,17,900 19,900 

» | ied | 
RE +e RE aaa 16,035' _.__ 19,400 35,435 











FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete fig- 
ures for to-night (Friday), we add the item of exports 
from the United States, including in it the exports of Friday 











only. 

July 1— 1910. 1909. 1908. 1907. 
Stock at Liverpool--_-_... .- bales. 541,000 1,089,000 566,000 1,092,000 
I I a a ali Ss ies 9,00 9, 7,00 11,000 
Stock at Manchester ___-_._--_-- 46,000 78,000 68 ,000 79,000 

Total Great Britain stock. --_-- 596,000 1,176,000 641,000 1,182,000 
Stock at Hamburg. ....-.....--- 11,000 12,000 21,000 14,000 
ee: Oe ME oon cect wncn 189,000 329,000 341,000 272,000 
Oe ara eee 165,000 260,000 160,000 208 ,000 
Stock at Marseilles............. 3,000 3,000 5,000 4,000 
Stock at Barcelona _.._.....--- 11,000 32,000 42,000 19,000 
TN EE eee 22,000 36,000 41,000 40,000 
Se Oe REED oc ac icuwaccns 8,000 6,000 28,000 34,000 

Total Continental stocks-----_- 409,000 678,000 638 ,000 591,000 

Total European stocks_-_--_-- 1,005,000 1,854,000 1,279,000 1,773,000 
India cotton afloat for Europe... 111,000 73,000 84,000 210,000 
Amer. cotton afloat for Europe.. 149,454 193,625 134,643 117,409 
Egypt, Brazil, &c.,afit.for Europe. 12,000 15,000 23,000 32,000 
Stock in Alexandria, Egypt---_-- 79,000 114,000 118,000 74,000 
Stock in Bombay, India____-_--- 693,000 397,000 488,000 747,000 
“a SO eee 236,664 362,755 256,189 329,755 
Stock in U.S. interlor towns___._ 159,392 172,625 170,453 152,593 
U. 8S. exports to-day-.-......-.--- 5,245 6,406 337 3,869 





Total visible supply ---------- 2,450,755 3,188,411 2,553,622 3,439,626 
Of the above, totals of American and ot her descriptions are as follows: 
American— 











Liverpool stock............ bales. 449,000 989,000 452,000 951,000 
Manchester stock..........---- 37,000 62,000 56,000 67,000 
Continental stock .............. 356,000 621,000 542,000 504,000 
American afloat for Europe_- ---- 149,454 193,625 134,643 117,409 
oR yy 3S. See 36,664 362,755 256,189 329,755 
U. S&S. fterior Stocks .........-- 159,392 172,625 170,453 152,593 
U. S. exports to-day--.-_....---.- 5,245 6,406 337 3,869 
te ee eae 1,392,755 2,407,411 1,611,622 2,125,626 
East Indian, Brazil, &c.— 
RO ee 92,000 100,000 114,000 141,000 
pe ES ees ee 9,000 9,000 7,000 11,000 
Manchester stock .......-..----- 9,000 16,000 12,000 12,000 
Comsimental §00CK..............- 53,000 57,000 96,000 87,000 
India afloat for Europe-___-_---- 111,000 73,000 *84,000 210,000 
Egypt, Brazil, &c., afloat__.---- 12,000 15,000 23,000 32,000 
Stock in Alexandria, Egypt-_---- 79,000 114,000 118,000 74,000 
Stock in Bombay, India-_------- 693,000 397,000 488,000 747,000 
Total East India, &c_-._..---- 1,058,000 781,000 942,000 1,314,000 
pi ee ce 1,392,755 2,407,411 1,611,622 2,125,626 
Total visible supply ---------- 2,450,755 3,188,411 2,553,622 3,439,626 
Middling Upland, Liverpool. - --- 7.86d. 6.33d. 6.27d. 7.31d. 
Middling Upland, New York__-- 15.30c. 12.60c. 11.40c. 13.50c 
Egypt, Good Brown, Liverpool__ 12 4d. 9 kd. 8 %d. 11 3-16d 
Peruvian, Rough Good, Liverpool 11.00d. 8.15d. 9.15d. 11.25d. 
Broach, Fine, Liverpool-------- 6 15-16d. 5d. 5 9-16d. 64d. 
Tinnevelly, Good, Liverpool__-_- 6 15-16d. 55d. 5 3-16d. 5 4d. 


Continental imports for the past week have been 56,000 
bales. 

The above figures for 1910 show a decrease from last week 
of 137,786 bales, a loss of 737,656 bales from 1909, 


a decrease of 102,867 bales from 1908 and a loss of 988,871 
bales from 1907. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and Since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 23,449 bales and are to-night 13,233 
bales less than at the same time last year. The receipts 
at all the towns have been 3,498 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
re the week and since,Sept. 1 in the last two years are as 
ollows: 




















——1909-10 ——1908-—09 
July 1— Since Since 
omens — Week. Sept.1 Week Sept. 1 
i RE I ES AES 10,122 425,807 6,764 652,704 
ig eh cee cs ag ice a 941 176,842 766 302,474 
ae Se PS og. oe wan cee bopegh 19,915 abate 30,524 
I MII os ood oh onc we ho cigs ce ces 2,077 116,498 1,768 83,317 
c. SERS eT 7 46,257 205 48,510 
Via Virginia points___._....___- 1,043 133,963 1,383 183,019 
Via other routes, &c. ........... 861 152,771 2,067 274,323 
Total gross overland_________~_ 15,122 1,072,053 12,953 1,574,871 
Deduct shipments— 
Overland to N. Y., Boston, &e___ 2,471 120,543 1,650 142,984 
Between interior towns_________ 764 61,726 549 46,246 
Inland, &c., from South... _____ 4,556 66,924 439 49,844 
Total to be deducted............ 7,791 249,193 2,638 239,074 








Leaving total net overland*___ 7,331 822,860 10,315 1,335,797 





* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 7,331 bales, against 10,315 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 512,937 bales. 











1909-—10———_ 1908-09 
In Sight and Spinners’ Since Since 
Takings. . Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to July 1______- 22,879 7,106,691 27,503 9,702,533 
Net overland to July 1_________- 7,331 822,860 10,315 1,335,797 


South’n consumption to July 1___ 40,000 2,133,000 
70,210 10,062,551 


52,000 2,128,000 
89,818 13,166,330 








‘—oene Peers... . 








Interior stocks in excess____-_-__- *23,449 76,229 *21,195 58,619 
Came into sight during week___ 46,761 -________ eee Seo 
‘Te ae eee Cee 8 oes acc. Son mee SO tee | Gates 13,224,949 





North'n spinn’s takings to July 1_ 16,833 2,073,785 42,140 2,669,482 





* Decrease during week. 
Movement into sight in previous years: 


Week— Bales. Since Sept. 1— Bales. 
1908—July 3......-..----- 90,066 | 1907-08—July 3___.___-_- 11,024,602 
po ae ie 52,139 | 1906-07—July 5_____.__- 13,089,340 
J Sl ek ee 61,639} 1905-06—July 6__._____-- 10,639,178 
1905—July 7.-..---------- 100,994 | 1904-05—July 7_...._--- 12,741,035 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 





























Closing Quotations for Middling Cotton on— 
Week ending 
July 1. Sat’day. ; Monday. Tuesday.| Wed'day. Thursd'y., Friday. 
| 

Galveston __.-_-. 14 11-16 {14 11-16 |14 11-16 |14 11-16 |14 11-16 |14 13-16 
New Orleans_-_-|14% 14% /14 11-16 |14% 14% 14% 
OU diva skies « 14 9-16 (149-16 (147-16 (14% 14% 14% 
Savannah __-_--. 14% 14% 14% 14% 14 13-16 |14% 
Charleston_ ---- tote pee aie neee ila Siieu Mega 
Wilmington. ---}---- oe Or eran io hee 
ES gnwewd 15 14% 14% 14% 15 15% 
OE a nwo teat 15.05 15.10 15.00 14.95 15.05 15. 35 
Baltimore ___-- 15% 15 % 15% 15% 15% 15% 
Philadelphia _-_|15.35 15.25 15.20 15.30 15.60 15.60 
Augusta. _..... 14% 14% 14% 14% 15 15% 
Memphis ___--- 14% 14% 14% 14% 14% 14% 
ei ae 14% 14% 14% 14% 14% 14% 
CO ea 14 11-16 |14% 14% 14% rebate 14 11-16 
Little Rock.___'14% 14% 14% 14% 14 3-1 6 '14 3-16 





NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





























Sat’day, | Monday,| Tuesday,| Wed'day,|Thursd’y,| Friday, 
June 25.\June 27.|\ June 28.\|June 29.|\June 30.) July 1. 

June— 

FARES: 25 oon — @ —— @ -—|— @ —-|— @ -—|— @ -|— @ = 

—_— is eda 14.70-.75|14.66 —j|14.66 —/14.85*—|— @ —|— @ — 
July— 

Hange ...... 14.76-.81|14.69-.78|14.62-.74/14.69-.95'14.90-.00/14.98-.22 

(9 eee 14.78 * |14.74 —/14.73-.75)14.90 —/14.99-.00/15.01-.02 
August— 

See 14.23-.29|14.12-.17|)12.03-.10/14.07-.23/14.19-.26|14.25-.42 

Closing - ~~. --- 14.24-.25/14.15-.16/14.07-.09|14.19-.20/14.25-.26/14.29-.30 
September— 

RARSS ...... 12.92-.94)12.83 —|12.78-.84|12.79-.97|/12.94-.—|12.97-.11 

Closing...... 12.92-.93/12.85-.87|12.80-.81/12.90-.91/12.97-.98/}13.04-.06 
October— 

PE ccccen 12.38-.40/12.29-.34/12.21-.30|12.27-.42/12.38-.47/12.42-.65 

Closing...... 12.38-.39/12.33-.34|12.24-.25/12.37-.38|12.46-.47/12.53-.54 
November— 

Range ...--- — @ —|— @ —/— @ —|— @ — 12.30 ——_ @ — 

Closing.....- 12.30-.32/12.25-.27/12.17-.19|12.28-.30)12.38-.40/12.43-.45 
December— 

Range .....- 12.24-.25/12.16-.22)12.11-.15|12.15-.29|12.27-.33|12.30-.53. 

CO 12.24-.25)12.20-.21|12.12 —-\12.25-.26/12.33-.34/12.39-.40 
January— 

Range .....- 12.27-.29/12.18-.23)12.11-.16|12.17-.28|\— @ —(\12.36-.50 

A ci in sci 12.26-.28|/12.22-.24|)12.13-.15)12.26-.28|12.34-.36|12.41-.42 
March— 

Range -..--- — @—i— @ -;— @ —-— @ —-|—- 2 -|— @ — 

eee — @ —|— @ —|— @ —|— @ —/12.36 —)|12.48 — 

one— 

eae Quiet. Quiet. Easy. | Steady. | Steady. | Firm. 

Options _---- Quiet. | Steady. | Steady. | Steady. |V’y st’y.! Steady. 

* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—tTelegraphic 
reports from the South this evening indicate that in the 
main the weather has been fairly favorable during the week. 
In Texas, however, it is claimed that the crop is still needing 
rain, and in sections along the Gulf there is complaint of too 
much moisture. 

Galveston, Texas.—The crop is still needing general rain. 
The plant is small for this date. There has been rain on one 
day of the past week, the rainfall reaching eighteen hun- 
dredths of an inch. The thermometer has averaged 83, 
ranging from 78 to 88. June rainfall, 6.70 inches. 

Abilene, Texas.—We have had rain on three days of the 
past week, to the extent of twenty-five hundredths of an 
inch. The thermometer has ranged from 68 to 96, averaging 
82. June rainfall, 0.46 inch. 

Brenham, Texas.—It has rained on one day of the week, 
the rainfall being thirteen hundredths of an inch. Average 
thermometer 85, highest 96, lowest 72. June rainfall, 1 inch. 

Cuero, Texas.—We have had rain on two days during the 
week, the rainfall being one inch and twenty-three hun- 
dredths. The thermometer has averaged 83, the highest 
being 97 and the lowest 68. June rainfall, +.79 inches. 

Dallas, Texas.—We have had showers or one day of the 
past week, the rainfall being eleven hundredths of an inch. 
The thermometer has averaged 83, ranging from 69 to 97. 
June rainfall, 1.48 inches. 

Fort Worth, Texas.—Rain has fallen on five days during 
the week, the rainfall reaching eighty-five hundredths of an 
inch. The thermometer has ranged from 70 to 94, averaging 
82. June rainfall, 1.35 inches. 

Henrietta, Texas.—It has rained on two days of the week, 
the rainfall being thirty-six hundredths of aninch. Average 
thermometer 80, highest 98, lowest 60. June rainfall, 2.10 
inches. 

Huntsville, Texas.—There has been rain on two days during 
the past week, the precipitation reaching two inches and 
thirty-one hundredths. The thermometer has averaged 83, 
the highest being 95 and the lowest 70. June rainfall, 4.66 
inches. 

Kerrville, Texas.—Rain has fallen on two days of the week, 
the precipitation reaching fifty-seven hundredths of an inch. 
The thermometer has averaged 82, ranging from 64 to 100. 
June rainfall, 1.31 inches. 

Lampasas, Texas.—We have had rain on five days during 
the week, the precipitation reaching ninety-seven hundredths 
of an inch. The thermometer has ranged from 70 to 98, 
averaging 84. June rainfall, 1 inch. 

Longview, Texas.—Rain has fallen on three days of the 
week, to the extent of one inch and thirteen hundredths. 
June rainfall, 1.89 inches. 

Luling, Texas.—There has been rain on three days during 
the past week, the precipitation reaching twenty hundredths 
of an inch. The thermometer has averaged 84, the highest 
being 98 and the lowest 70. June rainfall, 0.65 inch. 


Nacogdoches, Texas.—There has been rain on four days of 
the past week, the rainfall reaching two inches and{eighty-five © 
hundredths. 
from 69 to 89. 


The thermometer has averaged 79, ranging 
June rainfall, 4.93 inches. , 





in 


THE CHRONICLE 





[VoL. LXXxxI, 





__ 





Palestine, Texas.—It has rained on three days of the week, 
the precipitation reaching thirty-two hundredths of an inch. 
The thermometer has ranged from 70 to 90, averaging 80. 
June rainfall, 1.48 inches. ; 

Paris, Texas.—We have had rain on three days during the 
past week, to the extent of twenty-five hundredths of an 
inch. Average thermometer 82, highest 94, lowest 69. 
June rainfall, 0.98 inch. ; 

San Antonio, Texas.—We have had rain on one day during 
the week, the precipitation being eight hundredths of an 
inch. The thermometer has averaged 86, the highest being 
100 and the lowest 72. June rainfall, 0.58 inch. 

Taylor, Texas.—There has been rain on two days the past 
week, the rainfall reaching two hundredths of aninch. The 
thermometer has averaged 83, ranging from 70 to 96. June 
rainfall, 0.68 inch. : 

Weatherford, Texas.—Rain has fallen on four days during 
the week, the rainfall reaching fifty-seven hundredths of an 
inch. The thermometer has ranged from 69 to 98, averag- 
ing 84. June rainfall, 1.53 inches. 

Ardmore, Oklahoma.—We have had rain on one day of the 
week, the rainfall being three hundredths of aninch. Average 
thermometer 82, highest 98, lowest 65. 

Holdenville, Oklahoma.—There has been rain on one day 
of the week, the precipitation reaching two hundredths of 
aninch. The thermometer has averaged 81, the highest 
being 95 and the lowest 66. 

Marlow, Oklahoma.—Rain has fallen on three days of the 
week, the precipitation being twenty hundredths of an inch. 
The thermometer has averaged 82, ranging from 68 to 95. 

Oklahoma, Oklahoma.—There has been rain on one day 
during the week, the precipitation being eighteen hundredths 
of aninch. Thermometer has ranged from 68 to 93, averag- 
ing 81. 

aad, Louisiana.—We have had rain on one day 
of the past week, the rainfall reaching one inch and thirty 
hundredths. Average thermometer 80, highest 90, lowest 69. 

Amite, Louisiana.—We have had rain on six days of the 
past week, the rainfall reaching five inches and ninety-two 
hundredths. The thermometer has averaged 79, the 
highest being 89 and the lowest 68. 

New Orleans, Louisiana.—There has been rain on six days 
of the week, the precipitation reaching six inches and forty 
hundredths. The thermometer has averaged 80, ranging 
from 67 to 92. 

Shreveport, Louisiana.—We have had rain on three days 
of the week, the rainfall reaching one inch and eighty 
hundredths. The thermometer has ranged from 70 to 90, 
averaging 80. 

Columbus, Mississippi.i—We have had rain on two days 
of the week, the rainfall being sixty hundredths of an inch. 
Average thermometer 81, highest 92, lowest 69. 

Meridian, Mississippi.—Rain has fallen on five days of the 
week, to the extent of one inch and fifty hundredths. The 
thermometer has averaged 78, the highest being 88 and the 
lowest 68. 

Vicksburg, Mississippi.mWe have had rain on four days 
during the week to the extent of one inch and one hundredth. 
The thermometer has averaged 78, ranging from 67 to 90. 

Eldorado, Arkansas.—Rain has fallen on three days of the 
week, the precipitation being one inch and forty-five hun- 
dredths. The thermometer has ranged from 68 to 89, 
averaging 79. 

Fort Smith, Arkansas.—We have had rain on three days of 
the week, the rainfall being seventy-nine hundredths of an 
inch. Average thermometer 80, highest 90 and lowest 70. 

Helena, Arkansas.—First bloom on the 27th; last year on 
the 22nd. Rather too much rain. Rain has fallen on four 
days of the week, the precipitation being one inch and 
sixteen hundredths. The thermometer has averaged 78, the 
highest being 88 and the lowest 78. June rainfall 4.32 inches. 

Little Rock, Arkansas.—We had rain on four days the past 
week, the rainfall being three inches and nniety-six hun- 
dredths. The thermometer has averaged 75, ranging from 
68 to 87. 

Dyersburg, Tennessee.—There has been rain on three days 
during the week, the precipitation being fifty hundredths of 
an inch. Thermometer has ranged from 62 to 97, aver- 
aging 80. 

Memphis, Tennessee.—We are having more rain than de- 
sired, but the crop is doing well. Rainfall for the week one 
inch and eighteen hundredths, on six days. Average ther- 
mometer 79, highest 96, lowest 68.8. 

Nashville, Tennessee.—We have had rain on four days of 
the week, the rainfall being one inch and thirty-eight hun- 
dredths. The thermometer has averaged 78, the highest 
being 90 and the lowest 66. 

Mobile, Alabama.—Crop reports are less favorable. Com- 
plaints of too much rain. Rain has fallen on five days of the 
week, the rainfall being eighty-four hundredths of an inch. 
The thermometer has averaged 79, ranging from 68 to 90. 

Montgomery, Alabama.—Incessant rains are doing damage. 
Sunshine is needed. There has been rain on six days during 
the week, the precipitation being four inches and fifty-nine 
hundredths. Thermometer has ranged from 66 to 92, 
averaging 78. . 

Selma, Alabama.—Bottom lands are still badly in the 
grass. Looks now as if it will take several days of clear 
weather for lands to reach working condition. We have 
had rain on every day of the past week, the rainfall reaching 





— 
one inch and twenty-four hundredths. Average thermometer 
79.5, highest 93, lowest 67. 

Thomasville, Alabama.—We have had rain on each day 
during the week, the rainfall being four inches and ten 
hundredths. The thermometer has averaged 79, the highest 
being 91 and the lowest 66. 

Madison, Florida.—It has rained on each day of the week. 
The precipitation reached one inch and fifty hundredths. 
The thermometer has averaged 81, ranging from 68 to 94. 

Tallahassee, Florida.—Rain has fallen on each day during 
the week, the rainfall reaching four inches and two hun- 
dredths. The thermometer has ranged from 70 to 91, 
averaging 80. 

Atlanta, Georgia.—Rain has fallen on three days of the 
week, to the extent of one inch and eighty-six hundredths. 
Average thermometer 77, highest 87, lowest 66. 

Augusta, Georgia.—Rain has fallen on four days of the 
week, to the extent of one inch and forty-seven hundredths. 
The thermometer has averaged 80, the highest being 91 
and the lowest 69. 

Savannah, Georgia.—There has been rain on six days the 

ast week, the rainfall reaching one inch and fifty-three 
undredths. The thermometer has averaged 78, ranging 
from 67 to 90. 

Washington, Georgia.—There has been rain on two days 
during the week, the precipitation being one inch and one 
hundredth. Thermometer has ranged from 64 to 92, 
averaging 78. 

Charleston, South Carolina.—We have had rain on three 
days during the past week, to the extent of sixty-four hun- 
dredths of an inch. Average thermometer 79, highest 87, 
lowest 71. 

Greenville, South Carolina.—Rain has fallen on three days 
of the week, the precipitation being one inch and thirty-eight 
hundredths. The thermometer has averaged 72, the highest 
being 82 and the lowest 61. 

Greenwood, South Carolina.—It has rained on two days 
of the week, to the extent of fifty-four hundredths of an inch. 
The thermometer has averaged 79, ranging from 61 to 97. 

Spartanburg, South Carolina.—Rain has fallen on three 
days during the week, the precipitation being one inch and 
twenty-five hundredths. he thermometer has ranged 
from 59 to 95, averaging 77. 

Charlotte, North Carolina.—We have had rain on three 
days of the week, the rainfall being one inch and six hun- 
dredths. Average thermometer 76, highest 90 and lowest 64. 

Greensboro, North Carolina.—We have had rain on one 
day of the week, the rainfall being nine hundredths of an 
inch. The thermometer has averaged 73, the highest 
being 93 and the lowest 52. 

Raleigh, North Carolina.—There has been rain on one day 
of the week, the precipitation reaching eighteen hundredths 
of an inch. The thermometer has averaged 76, ranging 
from 60 to $2. 


INDIA COTTON MOVEMENT FROM ALL PORTS— 
The receipts of cotton at Bombay and the shipments from 


all India ports for the week and for the season from Sept. 1 
for three vears have been as follows: 





1908-09. | 
































June 30. | 3909-10. | 1907-08. 
Recetpis ai— | Since | | Since ; | Since 
| Week. | Sept. 1. | Week. | Sept. 1. | Week. Sept. 1. 
so 6 en tane + om oa5h 15,000 3,089,000' 14,000 2,051,000' 45,000\1,956,000 
For the Week. Since September 1. 
Exports * — a 
Srom— Great | Conti- | Japan | Great Conti- Japan | 
|Britain. nent. |&China! Total. | Britain. nent. |& China.| Total. 
| 1 

Bombay— | | | 

1909-10-- * 3,000} ..--.} 3,000 93,00(| 920,000) 833,000)1,846,000 

1908-09__| _----} 8,000) 7,0C0) 15,000) 23,006 556 ,000| 623 ,000)1,202,000 

1907-08 1,000} 21,000] 17,000) 39,000) 28,00¢ 601,000; 367,000) 996,000 
Caleutta— } | 

ee eee ieee: etaneeene ipantiovs 3,000} 40,000} 46,000) 89,000 

1908-09 } tel ares LD gee 5,000) 39,000) 31,000) 75,000 

iy | 1,006} 1,000; 2,000 4,000 25,000) 19,000; 48,000 
Madras— | | | 

1909-10_-|  _---- ae... > 2,000 4,000 18,000) 1,000 23,000 

1908-09_.| .---- 1,000, 1,000) 2,000 4,000; 21,000) 11,000) 36,000 

) - ae RE jours a= | 1,000 5,000 47,000) 7,000; 39,000 
All others — PS 

1909-10.-| 1,000) 8,000} _----| 9,000) 28,000 294,000) 8,000; 330,000 

1908-09--} 1,000) 18,000) 6,000) 25,000 19,000 270,000) 64,000! 353,000 

1907-08_.| 2,000} 6,000) ____- | 8,000 20,000 232,000) 29,000 281,000 
Total all— | 

1909-10__| 1,000 13,000, _.---' 14,000) 128,006)1,272,000; 888,G00 2,288,000 

1908-09__| 1,000; 27,000; 14,000; 42,000) 51,000) 886,000! 729,000;1,666,000 

1907-08_.' 3,000! 29,000} 18,000; 50,000 57,000| 885,000; 422,000)1,364,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS. 








—--, 
Alexandria, Egypt, | 
J 9 














une 29. 1909-10. | 1908-09. 1907-08. 
Receipis (cantars)— 
ss cocina 3,000 | 3,000 12,000 
Since Sept. 1___-_--_--- 4,905,275 6,666,450 |! 7,136,338 _ 
: — a 
This | Since This Since This | Since 





Exports (bales) — 


Week. Sept. 1. 


Week. Sept. 1. 


Week.|Sept. 1. 





To Liverpool------- ws 
To Manchester 
To Continent 
, po.” Saale parse 





Total exports_..._-.-- 


---- 149,037 
---- 119,807 
4,250 287,119 
59,767 


1,750 186,183 
»250 207,321 
,900 336,778 
»250 86,304 


2h 


“ 


2,000/222,160 
____|202,179 
4,250/342,585 
1,000} 70,165 








4,250 615,730) 





Note.—A cantar is 99 Ibs. 








110,750 816,586 





7,2501837,089 





Egyptian bales weigh about 750 Ibs. 


The statement shows that the receipts for the week were 
3,000 cantars and the foreign shipments 4,250 bales. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. 
Cotton Takings. 1909-10. | 1908-09. 
Week and son. 
Week. Season. Week. Season. 

Visible supply June 24_____-- 12,588,541, ____ 8 ea 
Visible supply Sept. 1__------- he! : laid 1 O62 .GR8) 14.5 1,714,982 
American in sight to July 1-_-_- . 46,761 10,138,780) 68 ,623/13,224,949 
Bombay receipts to June 30_-_-- 15,000) 3,089,000) 14,000) 2,051,000 
Other India ship’ts to June 30-- 11,000 442,000, 27,000 464,000 
Alexandria receipts to June 29. PE iA 654,000) 600 889,000 
Other supply to June 29* ____- 13,000 249,000 4,000 184,000 

Total supply __------------ 2,674 ,302| 16,503,802 3,441,263|18,527,931 

| | 
Deduct — | 

Visible supply July 1_-------- |2,450,735| 2,450,755 3,188,411| 3,188,411 
Total takings to July 1... --- | 223,547|14,053,047, 252,852/15,339,520 

Of which American ----_----- 139,547/10,200,047, 177,252)11,794,520 

gS ae 84,000! 3,853,000 75,600' 3,545,000 








* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. Manufacturers cannot 
sell. We give the prices for to-day below and leave those 
for previous weeks of this and last year for comparison: 






































1910. 1909. 
84 lbs. Shirt- ,Cot’n, 814 lbs. Shirt- j|Cot’n 
32s Cop ings, common | Mid. 32s Con ings, common | Mid. 
Twist. to finest. Upl’s| Twist. to finest. Upls 
d.|s. a. s. 4.) d. ia. d.|s. d. s.a| da. 
May | 
6 |1011-16@117-16/5 8 @10 4%) 7.957% @ 8%i4 7%G@8S 7%) 5.54 
13 110% @ 11%/5 9 @106 8.187% @ 844 8%@8 9 .78 
20 |10% 11%|5 8%@10 6 8.047% g 8%\4 84%@8 10 5.85 
P . 10% 11%|5 844@10 6 8.04 8 8%\4 9 @8 10%) 5.88 
"ne. 
3 110% @ I114%)5 8 hy 5 7918 @ 8%|4 9 @8 10%) 5.83 
10 |1015-16@ 11%)/5 8 10 6 8 238 8%14 9 @8 10%) 5.83 
17 |10% 114%|5 8 @106 8.09 8% 8Kl4 9 8 11 5.96 
Pp 109-16@ 115-165 6%2@10 5 8 058% 49 $3 11 6.06 
uly 
_1110% @ 11%/5 549104 (7.868% @ 9/410 @9 0 | 6.33 
SHIPPING NEWS.—As shown on a previous page, the 


exports of cotton from the Nnited States the past week have 
reached 79,328 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—June 24—Bohemian, 12,611; Car- 
mania, 4,145 upland, 450 foreign; Cedric, 7,047____________ ,253 
To Manchester  &§ 2. _ St. 2h Aeee 810 
To London—June 24—Minnetonka, 1,644__________________- 1,644 


To Havre—June 25—Caroline, 6,170: 


ee SG AS, SE ie et macarovdakabsceacsen ,690 
To Marselilles—June 29—Venezia, 150______________________- 150 
To Bremen—June 29-——Prinz Friedrich Wilhelm, 3,739_______- 3,739 
‘To Napwee—June 34-—-Neckar, 200... ...........-----.-.---. 200 
To Venice—June 28—Oceanla, 88_________________________- 88 


To Trieste—June 28—Oceania, 100________________-______-_- 
GALVESTON—To Bremen—June 30—Hannover, 5,245_________- 5,245 


To Genoa—June 27—Hamilton, 2,868_____________________- ,868 

NEW ORLEANS—To Manchester—June 29—Cuban, 1,500______- 1,500 
To London—June 28—Colonian, 484______________________-_- 484 
To Havre—June 24—Virginie, 940_____.___________-_--_---- 940 
To Bremen—June 28—Colonian, 5,323___________________- _. 5,323 
To Hamburg—June 24—Alster, 1,762____________________-_-_- 1,762 
To Antwerp—June 28—Milton, 1,182________-_ BOE Cert epee 1,182 
To Barcelona—June 27—Irene, 1,650______________________- 1,650 
To Venice—June 27—Irene, 2,162_._.._._..________--- ie 
To Genoa—June 27—Aspromonte, 1,224_._.June 30__Hamil- 

Re RRR i cS ANE SES Oe ,424 
MOBILE—To Liverpool—June 27—-Memphian, 1,511________-_--_- 1,511 
PENSACOLA—To Liverpool—June 30—Vivina, 425_____________- 425 
SAVANNAH—To Liverpool—June 30—West Point, 1,793_______- 1,793 

To Bremen—June 28—Gloriana, 2,248_____________________- 2,248 

To Gothenburg—June 25—Grampian Range, 50___June 29— 
FT RES AES eS egigh SAPO TS SESS PCS es ee 100 
To Hamburg—June 29—Sikh, 1,094___._______________ i 1,094 
Wilmington—To Bremen—June 24—Barnton, 6,211__________---- 6,211 
NORFOLK—To Hamburg—June 24—Sikh, 183____________-_--_- 183 
BOSTON—To Liverpool—June 27—Zeeland, 82______________--_- 82 





To St. John—June 23—Calvin Austin, 62___June 27—Calvin 





pM AE EU eae eres be beets ape <A aD Wi age 378 
BALTIMORE—To Liverpool—June 23—Ulstermore, 589________- 589 
To Hamburg—June 25—Bethanila, 200______________________ 200 
SAN FRANCISCO—To Japan—Jane 29—Siberia, 300_________-_- 300 
ES ae nes ee na eee iad ee ee ee a en 79,328 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


June 10. June 17. June 24, July 1. 

Sales of the week______ bales_ 66,000 31,000 18,000 *11,000 
Of which speculators took... 3,000 1,000 cit 200 
Of which exporters took____ 1,00 ‘eng 1,000 1,200 
Sales, American......._-..... 61,000 29,000 15,000 *9,000 
Meenas ORROrt. . 2 ke 5,000 4,000 4,000 1,000 
pS ES ae 57,000 58,000 48,000 40,000 
Total stock—Estimated_-_-____ 565,000 528,000 527,000 541,000 
Of which American_______-_ 475,000 436,000 437,000 449,000 
Total imports of the week____ 44,000 25,000 51,000 54,000 
Of which American_______~_ 36,000 16,000 46,000 48,000 
Amount afloat...._.._... _.-. 90,000 119,000 95,000 72,000 
Of which American_______-_ 63,000 94,000 71,000 52,000 


* Includes 1,320 bales of called American cotton. 

The tone of .the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 























| 
Spot Saturday. Monday. | Tuesday. |Wednesday.| Thursday. | Friday. 
Market, }| Dull Dull ed ee Re 
12:15 } and and Flat and Dull. Dull. 
P.M. j}| Easier. Easier Easier. 
Mid. Upl’ds 7.99 7.91 7.84 7.76 7.85 7.86 
Sales -._-.- 2,000 3,000 2,000 2,000 2,000 4,000 
Spec. &exp. 200 300 200 200 600 500 
Called ---.. aire baiip eae uate Rios ones 
Futures. Quiet, Quiet at Easy at Easy at Steady at | Quiet at 
Market j 1 point 44@1 pt. | 1% points | 2@3 pts. | 1@2 pts. | 2@3 pts. 
opened fj} advance. decline. decline. decline. advance. | advance. 
Market )/Quiet,unch.| Easy at Very sty. | Firmat /|Quiet,unch.| Quiet at 
4 Ito 134 pts| 4146@7% | at 1@834 | 64@9 pis| to 214 pts. | 614 @314 
P.M. |' advance. ' pts. dec. pts. dec. | advance. advance. pts. adv. 





— 








The prices of futures at Liverpool for each day are given 
below. Prices are on .the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus, 7 66 means 7 66-100d. 
























































he ~ 25 Sat. Mon. | Tues. Wed Thurs. Fri. 
Oo | 
July 1. /12%4; 12% |12%/ 4 [124 4 112%) 4 |12%] 4 112% 4 
p.m.} p.m, |p.m. p.m./p.m. p.m./p.m./p.m./p.m./p.m./p.m. p.m, 
d. | d. .| a. | a. | a. | a. | aja.) a.) a. | a. 
June ___.|_...!7 66 {61 |59 |534%4/50%4/46 [5944/55 |__.-]_.--'.... 
June-July |_...|7 56 |51 |4814|43%/40 |361%4|48 [49 [4914/5 56 
July-Aug_|____!7 46 |41 |38 14:83 %4/30%/2714|39 (40 [4014/42 % 48% 
Aug.-Sep_|____|7 1614)124%4|10 |05%4/03 4/01 [1234/14 [15 |17% 23% 
Sep.-Oct _|____|6 76° |72%4|71  |6714|6814/64%4)/76 |75 |7614/79 4 85 
Oct.-Nov_|____|6 58 /[5414/5314/50%|52 |49 |581%4/57 [59 |61 1% 67 
Nov.-Dec.|____/6 49 |4534/44%4|41%4|43 /40 [4914/48 [4914/52 ¥4 58 
Dec.-Jan_|.-..|6 46 |42 34/41 34/38 40 (3734/47 4535/47/49 94,55 
Jan.-Feb_|-__-|6 44%4|41 |40 |37 |39 |36 [4534/44 [4514/48 |53 34 
Feb.-Mch.|____|6 44/4034 3914/36 [384% 35%4/45 |[43%'45 |47% 53 
Mch.-Apr.|----|6 44 |40 |39 |36 |38 |35 |44%/43 |44%/47 |52% 
Apr.-May.|_._-|6 43 14/39 34/38 14/35 14/37 14 3444/44 [4214 44 °|46 % 52 
May-June |____'6 43 % 39 14 38 14'35 14'37 14 3414/44 '4214'44 146% 52 
BREADSTUFFS. 


Friday, July 1 1910. 

Prices for wheat flour have ruled steady, but the trading 
has been so restricted as to make quotations largely nominal. 
Buying has been limited to very small lots for immediate 
use. Consumers are awaiting developments -in the wheat 
situation. The opinion of very many is that the damage to 
spring wheat has been exaggerated and that prices for flour 
will sag sooner or later. Transactions at the principal spring- 
wheat-flour centres have diminished of late. Trade in other 
parts of the country has continued quiet. Some re-selling of 
wheat by Southwestern millers has been reported, owing to 
the difficulty in making sales of flour. Rye flour and corn 
meal have been quiet and steady. 

Wheat has been active and irregular. Early in the week. 
the trend of prices was upward. Sensational reports of 
damage to the spring-wheat crop in the three principal Ameri- 
can States have been numerous. Claims that the loss from 
the protracted drought ranges from 50 to 75% have been re- 
ceived from many sources, and caused active buying for a 
time. The worst reports have been received from North 
Dakota, where it is contended the prospects are for a yield 
less than half as large as that of last year. From Canada, 
too, many reports have been received of extensive damage 
from droughty conditions. The fact that the Northwest 
sent many orders to Chicago and Minneapolis to purchase 
gave color to the unfavorable crop news. Northwestern 
farmers are said to be selling sparingly. Minneapolis has 
reported an active cash demand and steadily decreasing 


stocks. Some reports of damage to the crop from extremely 
high temperatures have been received from Western Kansas. 
Leading bulls contend that the indications point to a short- 


age in the total yield of winter and spring wheat as compared 
with last year of from 75,000,000 to 100,000,000 bushels. 
Of late, however, the tendency of prices has been downward, 
owing to heavy realizing following reports of showers in vari- 
ous parts of the spring-wheat belt and a fall in the tempera- 
ture. Bears, moreover, have been more aggressive, as some- 
what more favorable crop reports have been received from 
the Northwest. There is a belief among very many that 
when copious rains occur, many of the fields that were re- 
ported to have been irreparably damaged will be revived. 
That was the experience in the case of winter wheat early in 
the year. At that time reports were numerous that winter 
wheat in many localities was damaged beyond repair. These 
same sections, however, now report excellent prospects in 
many cases. The movement of new winter wheat is in- 
creasing, and it is believed by many that it will soon reach 
sufficiently large proportions to weigh heavily upon the mar- 
kets of the Southwest. Kansas official reports have been 
very favorable. The condition of the crop in that State was 
given as 76%, against 72% last year. Crop reports from 
India and Russia have been good as a rule, and the same is 
true of those from other parts of Europe. The receipts of 
old wheat in this country have been comparatively large. 
The cash demand has generally been reported as light. To- 
day prices advanced on bullish crop reports from the North- 
west and covering of shorts. Showers occurred in parts of 
the Southwest, but they were said to be too light to help 
matters materially. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
re: ae Se nee ge Abie 107% 107% 110 108 44 106% 107% 
July delivery in elevator 105% 107% 108% 107% 104% 105% 
September delivery in elevator___.104% 106% 107% 106% 103% 104 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator____-_ ~~ 98 % 100 101% 99% 96% 97% 
September delivery in elevator__._. 985g 100% 101% 100 97% 98 
December delivery in elevator.._... 99% 101% 102% 101% 98% 99% 


There has been no trading in corn in the local market 
during the week. At the West the speculation has been 
active, with the trend of the market downward of late, 
owing mainly to the fall of needed rains in various parts of 
the corn belt. Temperatures have been more seasonable in 
many sections. Crop reports have been very favorable as a 
rule, the only drawback being that the plant is later than 
usual. Rallies have occurred at times, however. Country 
sales have been small and cash prices hdve not weakened. 
Provision and cash interests have sold freely. To-day 
prices advanced on the strength of wheat, light country 
offerings and covering of shorts. 
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DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
tt ris ccscdavcaeccakesaee 69 68 68% 69 68 68 % 
July delivery in elevator__._..--. 69% 68% 68% 68% 68 68 % 
September delivery in elevator.... 69% 69% 68% 69% 68% 69% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


July sn ag in elevator_......-.- 59% 58% 58% 58% 57% 58% 
September delivery in elevator... 61 60% 59% 60% 59% 60% 
December delivery in elevator.... 59% 58% 58% 59 58% 58% 


Oats for future delivery in the Western market have been 
easier. Beneficial rains in some sections, with lower tem- 
eratures, have led to heavy liquidation. Elevator interests 
have been prominent in the selling. On the other hand, 
there has been good buying on declines, partly for North- 
western account. Many unfavorable crop reports have been 
received from the Northwestern States. In the main, how- 
ever, crop prospects have improved. Chicago has reported 
a good shipping demand and country offerings have been 
light. To-day prices advanced, owing to the rise in wheat, 
bullish crop reports from the Northwest, light offerings and 
covering of shorts. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Natural 
wae” -47% 45 -47% 45 -47% 45 -47% 45 -47% 45 -47% 
te 
clipped 46 %-49 % 46 4-49 46 4-49 46 4-49 46 %-49 46 4-49 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator____..--- 40 39% 39% 39% 38% 38% 
September delivery in elevator_._.. 39% 38% 38% 38% 38% 38% 
December delivery in elevator__... 40% 39% 39% 39% 38% 39% 
The following are closing quotations: 
FLOUR. 


Winter, low grades___.$3 00@$3 50)! Kansas straights, sack_$4 85@$5 00 

Winter patents___.._-- 5 30 5 50| Kansas clears, sacks... 4 00@ 4 40 

Winter straights_-_.._-- 450 4 75 | City — Sia a ws hldh ech 615@ 6 95 

Winter clears......... 4 Hy OS Ot ee ck windenciocs 385@ 4 20 

Spring patents___.._-- 5 50 5 95; Graham flour__-_..-.-.-.- 415@ 4 25 

Sring straights___...-- 480@ 5 20| Corn meal, kiln dried_. 305@ 3 20 

Spring clears__......-- 400@ 450 

; GRAIN. 

Wheat, per bushel— Corn, per bushel— Cents. 
, en. fs Bene cces $1 22% No. 2 mixed _.._.- elev 68 %4 
i ees INO. B....245- 4% No. 2 yellow __-.-f.o.b. Nominal 

winter, No. 2__-f.o.b. 107 % No. 2 white ____-f.o.b. Nominal 
Hard winter, No. 2_..---- 8 4% | Rye, per bushel— 

Oats, per bushel— s No. 2 Western__-_f.o.b. 78% 
Natural white.._.__-- 45 @47% State and Jersey__-_-.-- Nominal 
White clipped____--_-- 46 %@49 Barley—Malting_ -__--_-_-- 61 @67 
Piwaawiss wcumede Nominal Feeding, c.i.f., N. Y_. Nomina 





THE AGRICULTURAL DEPARTMENT’S JULY RE- 
PORT .—tThe following statement, showing the condition of 
cotton on June 25, was issued by the Department of Agri- 
culture on July 1: 

The Crop-Reporting Board of the Bureau of Statistics of the United 
States Department of Agriculture finds, from the reports of the correspond- 
ents and agents of the Bureau, that the average condition of the cotton 
crop on June 25 was 80.7% of a normal, as compared with 82.0 on May 25 
1910, 74.6 on June 25 1909, 81.2 on June 25 1908 and 79.5, the average 
of the June condition for the t ten years. 

The condition of cotton on June 25 1910, with comparisons, by States: 


June 25 May 25 June 25 June 25 June 25 10-Yr. 


1910. 1910. 1909. 1908. 1907. Avge. 
North Carolina______-- 72 84 75 89 72 82 
South Carolina______-- 75 78 77 84 79 80 
a nha men as 78 81 79 83 78 80 
, | “SSS eee 81 83 64 82 68 78 
Mississippi ____....---- 81 82 61 84 67 78 
a i aR a 77 76 62 80 66 79 
Rs os om cb ee 84 83 79 80 72 79 
NE SE 88 84 84 64 74 82 
i saan, oo: oe Miah a 82 86 80 89 69 84 
EE 22 Sa Koawes 77 81 76 85 67 81 

United States .....-.-. 80.7 82.0 74.6 81.2 72.0 79.5 


For other tables usually given here, see page 18. 

The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports June 25 1910, was as follows: 

AMERICAN GRAIN STOCKS. 











heat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush bush. 
“RO ok ease ctw 234,000 278,000 See. | eee ace 123 ,000 
Ee ee 203 ,000 70,000 8,000 20,000 1,000 
Philadelphia -.-._---- 331,000 ,000 ee eee | ee 
RSIS ae, 167,000 217,000 224,000 ee > «sere 
New Orleans----_---- ,000 178,000 ERE SS Se eee 
oo a ca as See 35,000 ee eee eee, eke ee 
ME eo oi cca wadue 1,189,000 479,000 533 ,000 30,000 248,000 
- "Rg aaeaen arren 55, 57,000 37,000 eye 
ao ee ls si 155,000 159,000 18,000 lata RE A= 
Ss ie wn deo ae 1,410,000 1,135,000 503 ,000 50,000 10,000 
Milwaukee ----_------ 322,000 62,000 89,000 6,000 51,000 
i CS ine 1,986,000 113,000 1,687,000 106,000 303,000 
Minneapolis -------.--- 5,484,000 82,000 67 ,000 140,000 500,000 
a wisn cw ae 312,000 270,000 109,000 5,000 65,000 
mane City.....-...- 736,000 811,000 CS ees, | ee 
oh eines nano ow 5,000 97 ,000 ae. secewe 15,000 
Indianapolis---------- 67 ,000 436,000 R  ducek'> >) edge 
ES 0,000 706,000 108,000 25,000 122,000 
On Canal and River.-- 303,000 249,000 ae 10,000 
Total June 25 1910__13,143,000 5,614,000 4,792,000 406,000 1,448,000 
Total June 18 1910__15,100,000 5,533 ,000 5,344,000 447 ,000 643 ,00G 
Total June 26 1909_-11,280,000 3,374,000 6,287,000 170,000 697 ,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush bush. bush bush, 
epee 1,002,000 64,000 ee eee 113.000 
Fort William---.-.---- Ss eee We aatae, . “Nemaneie  ... wsdekche 
. eo eee De Steer eee ee | wane 
Other Canadian----.-- eS Cece or. eas nace eda 
Total June 25 1910__ 4,926,000 64,000 > rie 113,000 
Total June 18 1910_- 5,240,000 51,000 es 127,000 
Total June 26 1909_- 2,716,000 20,000 eS. . weemiaw 116,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
ye cee 13,142,000 5,614,000 4,792,000 406,000 1,448,000 
ee hia aca 4,926,000 64,000 feet oes 113,000 
Total June 25 1910_.18,068,000 5,678,000 5,364,000 406,000 1,561,000 
Total June 18 1910_.20,340,000 5,584,000 5,974,000 447,000 1,770,000 
Total June 26 1909_. 13,996,000 3,394,000 6,848,000 170,000 813,000 
Total June 27 1908..15,369,000 3,259,000 3,671,000 194,000 1,088,000 





THE DRY GOODS TRADE. 


New York, Friday Night, July 1 1910. 

The question of curtailment of textile fabrics production 
has during the past week become even more prominently than 
before the feature of the situation. It is now estimated on 
reliable returns that the output of New England cotton mills. 
during this month and next will be some 40% short of normal 
and that cotton mills in the South will show during the next 
two weeks a reduction in the outturn of yarn and cloth of 
nearly 10%, the majority of the mills in North Carolina, 
South Carolina and Georgia closing completely until the 
12th inst. Notwithstanding this curtailment of output in 


prospect, following upon the reduction already recorded,. 
there is no actual improvement in the tone of the market. 
The demand coming forward for various descriptions of 
cotton goods from day to day has made up a fair aggregate, 
but there has been no reserve on the part of sellers in meeting 
the buyers. Stocks in the hands of manufacturers and their 
agents are believed to be quite limited, and it is reported from 
various distributing centres that jobbers’ stocks are also 
moderate. The situation is, therefore, one which with a 
slight accession of confidence might speedily develop some 
degree of strength, but such confidence so far is lacking and 
there are no indications of its speedy return. The uncertain 
position of raw material and the thoroughly disturbed condi- 
tions prevailing in Wall Street during the week exercised 
their effect upon sentiment in the dry goods trade and tended 
to keep buyers conservative on the one hand in adding to 
their obligations, and to constrain manufacturers to reduce 
output rather than get under contract forward to any great 
extent on the prevailing basis of values. Matters of interest. 
outside of actual trading are the official announcement that 
the Tefft-Weller Co. will be liquidated instead of being 
reorganized, and confirmation of the report, mentioned last 
week, that the United Dry Goods Companies have secured 
the controlling interest in the firm of Lord & Taylor. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending June 25 were 3,461 
packages, valued at $307,395, their destination being to the 
points specified in the table below: 








1910 1909-——— 

Since Since 

New York to June 25— Week. Jan.1. Week Jan. 1. 
af scart nosis ei ao cae 26 ,065 600 
I II laksa conc vlads sin ana tes ses Sede sh 24 587 11 649 
Sa il ahi Si SA er lil 90 ops i en cs ah a ete 33,690 14,170 103,194 
PE cia ta ae cock cic argalpes nk ek ake c cain bb cl il gk nk tw ims Ga 85 7,198 375 8,700 
i aia sie hie sii tls fn tg 69 5,654 280 15,203 
RE SPE RS ees Sy ne 103 1,833 170 548 
I dali si tk dad head ienisa ald tala aoa 377 13,719 773 19,943 
PN a te ain nh) Sh geen ogc ts hea 20 94 104 871 
I SI itn 6 dibs pi scan ce is ts idee cea 331 4,638 240 7,211 
a I co Sh Salts ps icniven ew acs RAD 657 24,739 456 25,522 
ee er 1,769 21,941 354 8,853 
I Fitna wlan abt inign tacos ttn igs enews weak a 3,461 116,010 16,944 197,294 


The value of these New York exports since Jan. 1 has been 
$8,176,996 in 1910, against $10,860,950 in 1909. 

In accordance with the announcement made when quota- 
tions on bleached cottons were recently reduced, prices have 
to-day been raised 4c. per yard on ‘“Fruit-of-the-Loom’” 
and other standard makes. In the interval stocks of bleached 
have been quite largely reduced, and according to current 
reports, only small quantities are now being carried at first 
hands. As the new price is guaranteed up to Oct. 1, there is 
no inducement to buyers in need of supplies between now 
and that date to hold off from the market, and a steady 
business in bleached may, therefore, be looked for. Business 
in heavy brown sheetings and drills has been indifferent, and 
although sellers are not openly quoting reduced prices, there 
is more or less irregularity prevailing and in heavy colored 
cotton goods an irregular market is also noted. The higher 
temperature of the past two weeks has stimulated buving 
to some extent in printed fancies and the finer grades of dress 
ginghams and zephyrs, while purchases for quick delivery 
have been moderate. Staple prints and ginghams are quiet. 
In print cloths a slight improvement in demand is noted for 
spot and near-by goods, but prices have proved weak, and 
although the open market quotation for 38 14-inch 64 squares 
is 5e., business has been done in this width and count and is 
still practicable at 47%%c. Narrow 64 squares are quoted at. 
4c., bat this price is purely nominal. 


WOOLEN GOODS.—During the week new lines of low- 
grade men’s wear fabrics for next season have been opened 
and so far show but little variation in price from the previous: 
season; the demand coming forward has been confined to 
moderate orders, and in the aggregate disappointing in 
volume. Little, if anything, has been done on the higher 
grade goods, and it is not likely that any movement of im- 
portance in these will be made until near the end of the 
month at the earliest. Much machinery in the men’s wear 
and dress goods division, both, is at the present time Idle. 
The demand for dress goods is quiet and confined mainly to 
staple fabrics. 

FOREIGN DRY GOODS .—General business is quiet and 
mainly running upon lines feeling the effect of the warmer 
weather now prevailing. Forward business in woolen and 
worsted men’s wear and dress goods is slow. Linens con- 


tinue firm, with business for next season still restricted. Bur- 
laps are inactive with light-weights somewhat easier. 
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G@tate AND City DEPARTMENT. 


News Items. 


Albany, N. Y.—Park Bond Bill Vetoed by Governor.—Gov. 
Hughes has vetoed the bill recently passed by the Legislature 
authorizing the city of Albany to issue $2,000,000 bonds for 
park purposes. As already stated, the bill was approved by 
the Mayor of that city on June 7. See V. 90, p. 1567. The 
Governor’s reasons for vetoing this bill are as follows: 


“To justify this eng provision of law in addition to the ordinary 
powers of the city, there should appear to be some exigency requiring it. 

“It has been suggested that it is important to the city that the water 
front should be developed, but this bill has no relation to any development 
of the water front that is suited to the city’s needs. The tract to be 
acquired extends to the bulkhead line but there is no provision for such 
improvements as are suited to commerce or shipping or a desirable extension 
of the facilities of trade. : 

“The acquisition of this tract Is stated in the bill to be for the purpose 
ofa ‘public park.’ This would seem to exclude development for commercial 

urposes. No intelligible statement of any exigency requiring such a park 
fas been submitted to me; on the contrary, the proposition has evoked a 
vigorous protest on the part of citizens, which was voiced emphatically at 
the hearing. 

“If the clty needs power to deal with any question affecting its interests, 
the development of its commerce and the proper improvement of its water- 
front, it should seek eo ae legislation for that purpose. But nothing 
appears which would justify the approval of this bill.’ 


Arizona-New Mexico.— Dates Set for Election of Delegates 
to Constitutional Conventions.—The Governors of both of 
these Territories have issued proclamations fixing dates for 
the election of delegates to the conventions which will frame 
constitutions for the new States. In New Mexico delegates 
will be elected Sept. 6, while in Arizona an election will be 
held Sept. 12. See V. 90, p. 1690. 


Baltimore, Md.—Warren Manufacturing Company Sues 
City.—Suit was started in the United States Circuit Court 
on June 30 by the Warren Manufacturing Company of 
Baltimore County to restrain the city of Baltimore from con- 
demning a part of its property for a water reservoir and to 
compel the city to purchase its entire property for $725,000, 
which, it is stated, is the price named in a contract made 
by the city and company and ratified by Chapter 214 of 
the Acts of 1908. At the recent session of the Legislature 
an Act was passed repealing the Act passed in 1908 and 
authorizing the city to condemn any part of the property 
of the company needed for the proposed reservoir. In its 
bill of complaint the Warren Company claims that the 
Water Board intends to condemn the property to the great 
loss and damage of the company. It is also alleged that the 
repeal of the city’s contract with the company is unconsti- 
tutional and void because in conflict with the Constitution of 
of the United States, which forbids the impairment of 
contracts. See V. 88, p. 319. 


Fishkill-Matteawan, N. ¥Y.—Charier Bill Vetoed by Gov- 
ernor.—Governor Hughes has vetoed the bill passed by the 
Legislature under which it was proposed to incorporate these 
two villages as the City of Melinza, to be governed by a com- 
mission. According to the Governor, the proposed charter 
lacks suitable provision for holding the first election of city 
officers. 


Illinois.—Jury Disagrees in Browne Bribery Case.—After 
being out 115 hours, the jury in the case of Representative 
Lee O’Neill Browne of Ottawa, charged with bribery in eon- 
nection with the election of William Lorimer to the U. S. 
Senate, failed to reach a verdict. It is understood that 24 
ballots were taken, the count throughout standing 8 for con. 
viction and 4 for acquittal. See V. 90, p. 1502. 


Memphis, Tenn.—Supreme Court Sustains Validity of 
Charter Act Providing for Commission Form of Government .— 
In a decision rendered on June 25 the State Supreme Court 
declares constitutional Chapter 298, Acts of 1909, creating 
a commission form of municipal government for the City of 
Memphis. The Court affirms the decree of Chancellor 
Heiskell dismissing the complainant’s bill. See V.90,p.388. 


New York City.— Supreme Court Rules on Amount of Sub- 
way Bonds to be Excluded in Determining City’s Borrowing 
Capacity.—The Appellate Division of the Supreme Court in 
this city, First Department, on June 24 decided favorably 
the application of the city for the elimination in figuring the 
debt limit of bonds issued for the present subway in Man- 
hattan and the Bronx, in accordance with the enabling Act 
passed by the Legislature on May 3. See V. 90, p. 1252. 
The decision does not include the Brooklyn extension of the 
road, but, as above stated, only that portion of the subway 
in Manhattan and the Bronx (included in contract No. 1) 
and the subsequent modifying contracts on those portions 
of the subway on account of extras. It is expected that the 
formal order fixing the amount of debt to be so excluded at 
about $43,868,000 will be entered on July 5. 


The Court says that it is to be assumed that the city will never receive less 
than $2,001,472 a year from the lessee of the subway, and therefore is 
entitled to have so many subway bonds excluded from the debt limit as 
this $2,001,472 will be sufficient to pay the interest on and to provide for 
their retirement. 


Bill Relating to Issuance of Revenue Bonds Signed by Gov- 
ernor.—The bill passed at the regular session of the Legis- 
lature providing for the use of new titles and phraseology in 
the description of so-called “‘revenue,”’ or short-time, bonds 
of this city has been signed by the Governor. It is under- 
stood that by changing the title of these securities to “‘cer- 
tificates of indebtedness”’ they will be exempt from taxation 
in certain foreign countries. See V. 90, p. 1114. 








New York State.—Bill Providing Increase in State’s Ex- 
penditure for Saratoga Springs Reservation Vetoed by Gov- 
ernor.—Among the bills passed by the Legislature at its last 
regular session and later vetoed by the Governor was one 
providing for an increase from $600,000 to $800,000 in the 
amount of bonds to be issued by the State for the acquisition 
of certain lands at Saratoga Springs for a State reservation. 
At the same time the Governor approved a bill enabling 
Saratoga Springs to spend $250,000 to co-operate with the 
State in purchasing these lands. An issue of bonds for this 
amount ($250,000) was voted on April 5. See V.90, p. 1001. 
In vetoing the bill proposing an increase in the amount of 
bonds to be issued by the State, the Governor says: 


“There is no exigency which would justify this increase,’’ and, further; 
that ‘‘the litigation under the Act of 1908, with respect to pumping, is 
still in Proeress; and, while negotiations have been under way, the offers 
received have not been such as to permit a satisfactory arrangement for 
the acquisition upon reasonable terms of the properties essential to the 
reservation. There is no sufficient ground, in my judgment, fora further 
appropriation.”’ 


Legislature Adjourns.—The special session of the Legis- 
lature which commenced June 20 ended yesterday afternoon, 
July 1. Both houses refused to pass the amendment to the 
law relating to primaries recommended in the Governor’s 
message. 


San Francisco, Cal.—Supreme Court Sustains Validity of 
Geary Street Railroad Bonds.—In an opinion handed down 
June 25 in the suit brought by Horace G. Platt, President 
of the Geary Street Park & Ocean RR., as a taxpayer, to 
enjoin the issuance of the $2,020,000 bonds voted on Dec. 30 
1909 for the reconstruction and extension by the city of the 
Geary Street Ry., along Geary and Market streets, the State 
Supreme Court holds that these bonds are constitutional, 
affirming the judgment of the Superior Court of Tehama 
County and the order of that Court denying the plaintiff’s 
motion for an injunction. The city had intended to open 
bids on June 27 for $260,000 of these bonds. It is said, 
however, that this sale has been postponed until July 11. 
See V. 90, p. 1377. 


White Plains, N. ¥Y.—Governor Vetoes Charter Bill.—The 
bill providing for a new city charter passed recently by the 
Legislature has been vetoed by Governor Hughes, who, it is 
said, states that were the bill peta hap new city would 
begin its existence with an indebtedness already exceeding 
the constitutional limitation. 





Bond Calls and Redemptions. 


Ohio County (P. 0. Wheeling), W. Va.—Bonds Drawn for 
Redemption.—The following numbers of 444% bonds of $500 
each were drawn for payment July 1 at the German Bank in 
Wheeling: 

334, 289, 240, 343, 245, 242, 182, 290, 376, 111, 208, 131, 118, 136, 185; 
253, 385, 318, 117, 127, 261, 192, 151, 378, 138, 296, 241, 304, 255, 360. 

Wheeling, W. Va.—Bonds Drawn for Payment.—The fol- 
lowing bonds were drawn for payment July 1 at the Bank 
of the Ohio Valley in Wheeling: 


Nos. 103 and 133 for $500 each—First series of Main St. Bridge bonds. 
Nos. 28, 59, 60, 105 and 106 for $500 each and Nos. 129, 151, 180, 187, 
189, 217, 249 and 260 for $1,000 each—bonds of loan of 1885. 


Bond Proposals and Negotiations this week 
have been as follows: 


Akron, Ohio.— Bonds Authorized.—City Council on June 6 
passed an ordinance providing for the issuance of $31,000 
viaduct-construction bonds. 


Akron School District (P. 0. Akron), Ohio.— Bond Sale.— 
The $150,000 4% high-school bonds offered on June 25 (V. 90, 
p. 1625) have been sold to the Second National Bank of 
Akron at par and interest. Maturity $10,000 in each of the 
years 1920, 1921 and 1922 and $30,000 in each of the years 
1924, 1925, 1926 and 1927. 


Alliance, Boxbutte County, Neb.— Bonds Not Yet Sold.— 
Under date of June 2 the City Clerk writes us that the fol- 
lowing bonds, aggregating $95,000, offered on May 16, 
have not as yet been disposed of: 


$55,000 water bonds at not exceeding 5% interest. Date July 1 1910. 
20,000 electric-lighting bonds at not exceeding 5% interest. 


July 1 1910. 
Date Jan. 1 1910. 


20,000 5% water-extension bonds. 
Denomination $1,000. Interest annually at the fiscal agency in New 


York City. Maturity 20 years, subject to call after 10 years. 

Altoona, Wilson County, Kan.—Bonds V oted.—On June 21 
the electors of this city authorized the issuance of $20,000 
5% water-works bonds by a vote of 157 to 48. Maturity 
10, 15 and 20 years. 

Alvin, Brazoria County, Tex.—Bonds Awarded in Part.— 
Of the $22,000 5% 20-40-year (optional) school-house bonds 
registered by the State Comptroller on May 18 (V. 90, p. 
1435), $10,000 were sold on June 4 to the State Permanent 
School Fund at par and accrued interest. 


Amarillo, Potter County, Tex.—Bonds Registered.—The 
following 5%, 20-40-year (optional) bonds were registered by 
the State Comptroller on June 20: $10,000 for a fire station, 
$75,000 for bridges and streets and $40,000 for sewers. 

Amesbury, Essex County, Mass.—Bond Sale.—On June 27 
the $30,000 4% 1-30-year (serial) coupon water-plant-ex- 
tension bonds dated July 1 1910 and described in V. 90, p. 
1691, were sold to Geo. A. Fernald & Co. of Boston at 
100.819—a basis of about 3.93%. A list of the bidders 
follows: 








Date 
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Geo. A. Fernald & Co_____-_ 100.819| E. M. Farnsworth & Co-_---- 100.44 


Crocker & Fisher........... 100.677| Adams & Co___-___....---- 100.42 
E. H. Rollins & Sons_____- 100.676; Blodgett & Co_______----- 100.329 
Edmunds Bros.........__- 100.65 |N. W. Harris & Co._.._.--- 100.13 
geveueook &@ Co... 3k. 100.59 | 


The above bidders are all of Boston. 


Amite City, Tangipahoa Parish, La.—Bonds Voted.—The 


‘ election held June 20 (V. 90, p. 1625) resulted in favor of 


$30,000 5% school-building -bonds. 


Andover, Essex County, Mass.— No Bonds Offered.—The 
Town Treasurer writes us that the reports that proposals 
would be received until to-day (July 2) for $25,000 water 
bonds (V. 90, p. 1691) are erroneous. 


Annapolis, Md.—Bond Offering.—This city will offer at 
public auction at 12 m. July 9 the $24,000 4% street-im- 
provement bonds (V. 90, p. 1691) recently voted. 

Authority me oe 663, Acts of the General Assembly of 1910. Denomi- 
nation $1,000. ate July 11910. Maturity part on July 1 in each of the 
years 1914, 1918, 1922, 1926, 1930 and 1934. ‘The bonds are exempt from 
county, municipal and school taxes. Successful bidder must make a 
deposit of 5% of bid at the time of sale. Phil. E. Porter is City Clerk. 

Anniston, Calhoun County, Ala.—Bond Defeated.—The 
voters of this city on June 28 defeated the proposition to 
issue the $100,000 municipal water-works-system bonds 
mentioned in V. 90, p. 1691. 


Ansonia, Conn.—Bid Rejected.—The only bid received on 
June 27 for the $35,000 4% 25-year coupon (with privilege 
of registration) sewer bonds described in Y. 90, p. 1503, was 
one of 94.40, submitted by E. H. Rollins & Sons of Boston. 
This offer was rejected. 


Arlington School District No. 5 (P. O. Arlington), Neb.— 
Bonds Voted.—Of a total of 43 votes cast at an election held 
June 25, only 4 were against the issuance of $5,000 5% brick- 
building bonds. Maturity $1,000 in 4, 8, 14, 16 and 20 
years. We are informed under date of June 26 that these 
bonds will be offered for sale in about 50 days. 


Armstrong County Common School District No. 7, Tex.— 
Bonds Registered.—On April 28 the State Comptroller regis- 
tered $3,000 5% bonds, due in 20 years. 

Athens, Ohio.— Bond Sale.—On June 27 $3,220 Second St. 
and $3,520 Central Ave. 5% paving bonds were awarded to 
the New First National Bank of Columbus at 103.633 and 
103.608 respectively. The bids were as follows: 

$3,220 $3,520 


Bonds. Bonds. 
New First National Bank, Columbus_-___-___------- $3,337 00 $3,647 00 
Barto, Scott & Co., Columbus... ........- 2-2... 3,335 00 3,645 00 
ree & crerrieom, Cimoupmat.. ....... ncn ene ne 3,332 70 3,643 20 
Wel, Roth & Co., Cincinnati._................... 3,316 60 3,625 60 
Hayden, Miller & Co., Cleveland__.__............-. 3,304 00 3,611 50 
Seasongood &« Mayer, Cincinnati__________-.-.---. 3,300 50 3,600 20 


S. A. Kean & Co., Chicago (for both issues) ____---_- 96,928 32 
Denominations $322 and $352. Dates Feb. 1 1910 and March 1 1910. 
Interest March and September. 


Attleborough, Mass.—Bond Sale.—On June 28 $41,000 
4% water bonds were awarded to Blodget & Co. of Boston 
at 100.088. Bids were also received from Adams & Co. of 
Boston at 100.032 and N. W. Harris & Co. of Boston at par. 


Denomination $1,000. Date July 1 1910. Interest semi-annual. Ma- 
turity part yearly on July 1 from 1911 to 1928 inclusive. 


Auburn, Me.—Temporary Loan.—This city has borrowed 
$10,000 from Loring, Tolman & Tupper of Boston at 4.35% 
discount. Loan matures Nov. 5 1910. 

Bond Sale.—On June 30 $10,000 4% 20-year refunding 
bonds were awarded to Geo. A. Fernald & Co. of Boston at 
102. Denomination $500. Date July 1 1910. Interest 
semi-annual. 


Auburn, N. Y.—Bonds Authorized.—This city has author- 
ized the issuance of $8,000 5% school bonds. We are.ad- 
vised, however, that the bonds will not be issued until about 
Aug. 1 1910. ‘ 


Aurora, Kane County, Ill.—Price Paid for Bonds.—The 

rice paid for the $50,000 444% 1-20-year (serial) water 

onds awarded on May 23 to H. T. Holtz & Co. of Chicago 
(V. 90, p. 1435) was 102.114. This is on an interest basis 
of about 4.249%. 


Bangor, Me.— Maturity of Loan.—We are advised that the 
loan of $60,000 recently negotiated with the Merrill Trust Co. 
of Bangor at 4.125% discount (V. 90, p. 1691) matures 
Nov. 23 1910 and not Dec. 23 1910, as at first reported. 

Bar Harbor, Hancock County, Me.—No Bonds to be Issued. 
—We are advised that an election held recently resulted in 
the defeat of a proposition to build an engine-house. This 
information was received in reply to our inquiry as to 
whether or not the reports were true that the town was 
considering the advisability of issuing bonds for an engine 
house. 


Beckham County (P. O. Sayre), Okla.— Bonds Not Sold.— 
No sale was made on June 18 of $70,000 5% court-house 
and jail-building bonds offered on that day. 


Denomination $1,000. Date July 11910. Interest semi-annual. Ma- 
turity $7,000 yearly on July 1 from 1921 to 1930 inclusive. 


Beeville, Bee County, Tex.—Description of Bonds.—We 
are advised that the $30,000 sewer-construction bonds voted 
on April 12 (V. 90, p. 1189) carry 5% interest, payable an- 
nually. 


Denomination $1,000. Date May 21910 Maturity May 2 1930, sub- 
ject to call after May 2 1920. 


Bellevue, Allegheny County, Pa.—Bond Election.—An 
election will be held July 16 on the question of issuing $16,000 
bonds for the improvement of the Brighton and West Bellevue 
roads. 











Bellows Falls, Windham County, Vt.—Bonds Not Sold.— 
No sale was made on June 25 of $13,000 4% bonds offered 
on that day. 


Denomination $1,000. Date July 1 1910. Interest semj-annual. Ma- 
turity 20 years, subject to call after 5 years. 


Bethlehem School District No. 15 (P. O. Delmar), Albany 
County, N. ¥.—Bond Sale.—H. S. Bell, offering 100.50, was 
the successful bidder on June 14 for the $3,400 5% coupon 
tax-exempt school-house bonds described in V. 90, p. 1568. 
Maturity $200 yearly on Jan. 1 from 1912 to 1928 inclusive. 


Big Rapids, Mecosta County, Mich.—No Action Yet Taken. 
—Up to June 23 no action had yet been taken looking 
toward the issuance of the $2,500 bonds voted (V. 90, p. 
1189) on April 4. We are informed, however, that the se- 
curities will be disposed of to private persons. 


Big Sandy School District (P. O. Clendenin), Kanawha 
County, W. Va.— Bond Offering.—Proposals will be received 
until Aug. 1 by J. R. Davis, Secretary Board of Education, 
for $30,000 5% 10-34-year coupon school bonds. Denomi- 
nation $1,000. Date Sept. 1 1910. Interest annual. 


Birch Tree School District (P. O. Birch Tree), Shannon 
County, Mo.— Bonds Voted.—This district is reported to have 
voted to issue $7,500 school-building bonds. 


Black River Falls, Jackson County, Wis.—Bond Sale.— 
This city has borrowed $7,000 from the State of Wisconsin. 


Boardman Township School District, Mahoning County, 
Ohio.—Bond Sale.—It is stated that Hayden, Miller & Co. of 
Cleveland purchased $10,000 444% school-building bonds 
on June 9 at 101.20. 


Denomination $500. Date June 91910. Interest March 15 and Sept. 15 - 
at the District Treasurer's office. Maturity $500 each six months from 
March 15 1911 to Sept. 15 1920 inclusive. 


Bonham, Tex.—Bonds Registered.—On May 25 the State 
Comptroller registered $10,000 school-building, $15,000 
water-works and $27,000 refunding 5% bonds. Mention of 
the first two issues was made in V. 90, p. 865. Maturity 40 
years, the school bonds being subject to call after 15 years and 
the water and refunding bonds being subject to call after 
10 years. 

Boston, Mass.—Bond Offering.—Proposals will be received 
until 12 m. July 11 by Chas. H. Slattery, City Treasurer, for 
the following 4% registered bonds: 
$500,000 Boston Riverbank Subway bonds. Maturity July 1 1950. 

500,000 — transit, Cambridge Connection, bonds. Maturity July 1 


1 ; 
500,000 bonds for land and buildings for schools. Maturity $25,000 
ses,aee qoany on July 1 from 1911 to 1930 inclusive. 





nds for land and buildings for schools. Maturity $25,000 

early on July 1 from 1911 to 1930 inclusive. 

100,000 nds for various municipal purposes—consumptives’ hospital, 
domestic building. Maturity $5,000 yearly on July 1 from 1911 
to 1930 inclusive. 

300,000 bonds for various municipal purposes—making of highways. 
Maturity $15,000 yearly on July 1 from 1911 to 1930 inclusive. 

300,000 bonds for making of highways. Maturity $15,000 yearly on 
July 1 from 1911 to 1930 inclusive. 

300,000 sewerage works bonds. Maturity $10,000 yearly on July 1 from 
1911 to 1940 inclusive. 

674,000 bonds for separate systems of drainage. Maturity $23,000 yearly 
on July 1 from 1911 to 1924 inclusive and $22,000 yearly on July 1 
from 1925 to 1940 inclusive. 

49,000 Bowdoin St. grade damages bonds. Maturity $3,000 yearly on 
July 1 from 1911 to 1919 inclusive and $2,000 yearly on July 1 
from 1920 to 1930 inclusive. 

80,000 bonds for various municipal purposes—East Boston court-house 
and police-station. Maturity $4,000 yearly on July 1 from 1911 
to 1930 inclusive. 

Denomination $1,000 or any multiple thereof. Date July 1 1910. In- 
terest semi-annually at the City Treasurer's office. Bonds are exempt from 
taxation in Massachusetts. Cash or certified check on a Boston national 
bank for 1% of loans bid for, payable to the City Treasurer, Is required. 
Purchaser to pay accrued interest. 

Bottineau County (P. O. Bottineau), No. Dak.—Bonds 
Not Sold.—An issue of $12,500 Oak Creek Drain No. 10 con- 
struction bonds offered by this county on May 23 was not 
sold. 

Denomination $500. DateJuly51910. Interest annually at the County 
Treasurer's office in Bottineau. Maturity part yearly on July 5 from 1911 
to 1920 inclusive. 

Brazoria County (P. O. Angleton), Tex.—Bonds Voted.— 
The proposition to issue $124,740 Pearland Drainage District 
bonds mentioned in V. 90, p. 1503, carried at the election 
held June 21. Weare informed, under date of June 23, that 


these bonds will be offered for sale within 60 days. 


Bridgewater, Mass.—Temporary Loan.—This city recently 
borrowed $5,000 from the First National Bank of Boston at 
4.05% discount. Maturity Nov. 10 1910. 


Buffalo County (P.O. Gann Valley), So. Dak.— Bonds Not 
Sold.—No bids were received for $5,000 5% warrant-funding 


bonds offered on May 31. 
Denomination $500. ate July 5 1910. Interest annual. Maturity 
$2,500 on July 5 in 1915 and in 1920. 


Burkburnett Independence School District (P. O. Burk- 
burnett), Wichita County, Tex.—Bonds Not Sold—Bond 
Offering. —No award was made on June 25 of the $16,000 
10-40-year (optional) school-building bonds described in 
V. 90, p. 1626. They are now being offered at private sale. 

Butler County (P. O. Greenville), Ala.—Bond Election.— 
An election will be held to-day (July 2), it is reported, to 
vote on the question of issuing $150,000 good-road bonds. 

Butler School District (P.O. Butler), Mo.—Bonds V oted.— 
The election held June 21 resulted in a vote of 511 to 147 in 
favor of the proposition to issue the $35,000 5-20-year (op- 
tional) high-school-building bonds mentioned in V. 90, p. 
1626. 

Caldwell County (P. O. Lockhart), Tex.— Bonds Voted.— 
A proposition to issue $40,000 road bonds for Precinct No. 2 
carried at an election held June 4. 
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Canajoharie, Montgomery County, N. Y.—Bond Offering. 
—Proposals will be received until 3 p. m. July 6 by Robert 
A. Probst, Village President, for $150,000 coupon or regis- 
tered water-works bonds at not exceeding 5% interest. 


Denomination $5,000. Maturity $5,000 yearly from one to thirty years 
inclusive. The genuineness of the bonds will be certified to by the Columbia 
Trust Co. of New York City and the legality of the same will be examined 
by Caldwell & Reed, whose opinion will be furnished to tre purchacer. 


Canton, McPherson County, Kan.—Bonds Voted.—The 
citizens of this town ,at an election held June 7, votedtoissue 
$30,000 water and light bonds. 


Canyon City Independent School District™(P.£O. Canyon 
City), Tex.—Description of Bonds.—We are advised under 
date of June 6 that the $10,000 5% high-school-building- 
addition bonds voted on March 6 (V. 90, p. 723) will be ap- 
proved by the Attorney-General in the near future and then 
offered for sale. 


Denomination $500. Date March 221910. Interest annual. 
March 22 1950, subject to call after March 22 1930. 


Catlettsburg Independent School District (P. 0. Catletts- 
burg), Boyd County, Ky.—Bonds Voted.—A proposition to 
issue $10,000 school bonds was favorably voted upon, it is 
stated, at an election held June 21. 


Centre, Shelby County, Tex.—Bonds Awarded in Part.— 
Of the $16,000 5% 20-40-year (optional) water-works bonds 
voted in Nov. 1909 (V. 89, p. 1439) and registered by the 
State Comptroller on March 30 (V. 90, p. 1190), $4,000 were 
sold on June 17 to funds of Shelby County at par and ac- 
crued interest. Proposals for the remaining $12,000 bonds 
will be received by H. E. Norris, City Secretary. Denomi- 
nation $500. Date Dec. 151909. Interest annual. 


Chambersburg, Franklin County, Pa.—Bond Election.— 
On July 12 the citizens of this borough will vote, it is stated, 
on the question of issuing $235,000 bonds—$150,000 for 
water, $65,000 for sewers, $15,000 for paving and $5,000 
for a fire-house. 

Chanute School District (P. O. Chanute), Kan.—Bonds 
Defeated.—An election was held June 8 on the question of 
issuing $55,000 bonds. The proposition was defeated by a 
vote of 1,800 “‘for’’ to 1,900 ‘“‘against.”’ 

Charleston School District (P. O. Charleston), Mississippi 
County, Mo.—Bond Sale.—This district has awarded $20,000 
5% 10-20-year (optional) bonds dated July 1 1910 to A. G. 
Edwards & Sons of St. Louis. 


Chase County (P. O. Imperial), Neb.—Bonds Not Sold— 
Bond Offering.—We are advised, under date of June 23, that 
no sale has yet been made of the $25,000 5% court-house 
bonds, proposals for which were asked (V. 90, p. 1436) until 
June 1. These bonds are now being offered at private sale. 

Chatham, Pittsylvania County, Va.—Bond Election.—This 
town on July 28, it is stated, will present to the voters a 
proposition to issue $10,000 bonds for streets and the 
enlargement of the present high-school building. 


Chester, Delaware County, Pa.— Bond Sale.—On June 27 
the $300,000 44%% coupon public-improvement bonds de- 
scribed in V. 90, p. 1692, were awarded to J. 8. & W.S. 
Kuhn of Philadelphia and the Cambridge Trust Co. of Ches- 
ter at 102.237 and accrued interest. Bids were also received 
from N. W. Harris & Co., New York, R. L. Day & Co., 
Boston, N. W. Halsey & Co., Philadelphia, and the Dela- 
ware County Trust Co. of Chester. Maturity $100,000 on 
July 1 in 1915, in 1920 and in 1925. 


Chicopee, Mass.—Temporary Loan.—This town has bor- 
rowed $50,000 until Jan. 10 1911 from Blake Bros. & Co. 
of Boston at 4.31% discount. 


Cincinnati, Ohio.—Bonds Authorized.—The City Council 
has passed ordinances providing for the issuance of the 
following 4% coupon bonds: 


Maturity 


$5,000 park bonds. Date May 151910. Maturity 20 years. 
20,370 NS tee 3 Street improvement bonds. Date June 11910. Maturity 
years. 
20,000 municipal lodging heese bonds. Date April 15 1910. Maturity 
ears 


jotdemhoruatrasion bonds. 


7,500 Date April 15 1910. Maturity 20 yrs. 
5,000 park bonds. Date May 151910. Maturity 20 years. 
5,000 park bonds. Date May 11910. Maturity 20 years. 
4,500 Eden Avenue sewer-construction bonds. ate May 151910. Ma- 
turity 30 years. 
2,300 Baltimore Avenue widening bonds. Date April 15 1910. Ma- 
turity 10 years. 
10,000 sg eng Avenue widening bonds. Date April 151910. Maturity 
years. 
1,000 Home Place opening bonds. Date April 15 1910. Maturity 10 
ears. 
700 Bruce and Kirby Avenue widening bonds. Date May 11910. Ma- 
turity 10 years. 
9,500 Turrlll Street extension bonds. Date May 1 1910. Maturity 20 
ears. 
15,000 bridge bonds. Date May 11910. Maturity 20 years. 
6,200 Powers Street bridge bonds. Date May 1 1910. Maturity 30 yrs 
3,700 bonds, of which $3,200 is to extend Evanswood and Whitfield ave- 


nues and $500 to extend Seton Avenue, Price Hill. 
1910. Maturity 40 years. 
283,000 Gilbert Avenue viaduct bonds. This ordinance repeals one passed 
Jan. 6 1908, which provided for a like amount of bonds. Date 
April 15 1910. Maturity 40 years. 
6,200 Wilmer Avenue (now Griest Avenue) extension bonds. Date April 
15 1910. Maturity 10 years. 
24,500 Ohio Avenue bonds. Date April 15 1910. 
7,500 park bonds. Date April 15 1910. 
75,000 police-station bonds. Date April 15 1910. Maturity 40 years. 
40,000 oaine-bonse bonds. Date not later than June 1 1910. Maturity 


Sept. 11 ‘. 

16,000 bonds to purchase property for library purposes. Date June 1 
1910. Maturity 40 years. 

10,000 (city’s portion) bonds, of which $3,700 will be used to improve 
Fisher Place and $6,300 to improve Wardell Avenue. Date June 1 
1910, Maturity 20 years. 

1,000 Hillside Avenue improvement bonds. Date June 15 1910. 
turity ten years, 


Date May 1 


Maturity 20 years. 
Maturity 40 years. 


Ma- 


20,500 street-improvement bonds. DateJune11910. Maturity forty years 





4,000 Woodward Street (city’s portion) 
Maturity 20 years. 
5.500 Earnshaw Ave. bonds. Date June 151910. Maturity 10 years. 
1,000 bonds for purchase or condemnation of certain land. Date June 15 
1910. Maturity 10 years. 
28,250 street-improvement (city’s portion) bonds. Date June 15 1910. 
Date June 151910. Maturity 1 year. 


Maturity 20 years. 

100,000 street-improvement bonds. 

Interest on all the above bonds is payable semi-annually. 

Bond Election Proposed.—The Park Commission has 
adopted a resolution requesting Council to provide for the 
submission to the voters next November off proposition to 
issue $1,000,000 bonds for the ext nsion of parks and 
playgrounds. 


Cleveland, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m. July 25 by H. $. Wright, City Auditor, 
for the $800,000 4% coupon water-works-extension bonds 
mentioned in V. 90, p. 1692. 


Denomination $1,000. Date April 1 1910. Interest semi-annually at 
the American Exchange National Bank in New York City. Maturity 
April 11940. Certified check on a national bank for 5% of bonds bid for, 
made payable to the City Treasurer, is required. 
blank form furnished by the City Auditor. 


Bonds Authorized.—Resolutions have been adopted pro- 
viding for the issuance of $127,000 funded debt refunding 
and $10,000 Sewer District No. 18 refunding 4% coupon 
bonds. 


Denomination $1,000. Date Sept. 1 1916. Interest from Oct. 1 1910 
semi-annually at the American Exchange National Bank in New York City 
Maturity Oct. 1 1920. 


Clifton Heights, Delaware County, Pa.—Bonds Authorized. 
—Philadelphia papers state that this borough has adopted a 
resolution to increase its indebtedness $120,000 for lights, 
water, highways, Xc. 

Coal County (P. O. Lehigh), Okla.—Bonds Offered by 
Bankers.—Ulen, Sutherlin & Co. of Chicago are offering for 
sale $35,000 bridge and $10,000 jail 5% bonds. 


Denomination $1,000. Date Jan. 1 1910. Interest semi-annually at 
the Oklahoma fiscal agency in New York City. The bridge bonds mature 
Jan. 1 1935, while the jail bonds mature $1,000 yearly on Jan. 1 from 
1921 to 1930 inclusive. 


Cody, Park County, Wyo.—Bonds Proposed.—We are in- 
formed that an issue of water bonds will probably be made 
within the next 30 to 60 days. 


Colebrook Special School District (P. O. Colebrook), Coos 
County, N. H.—Price Paid for Bonds.—We are advised that 
the price paid by E. H. Rollins & Sons of Boston for the 
$30,000 414% coupon school bonds awarded to them on 
June 23 was 100.54 and accrued interest and not 100.18 
as at first reported. See V. 90, p. 1692. 


Colorado Springs, Colo.—Bonds Defeated.—The election 
held May 24 (V. 90, p. 1190) resulted in a vote of 230 ‘‘for’’ 
to 1,011 “against”? the proposition to issue the $220,000 
bonds to purchase the South Cheyenne Canyon for park 
purposes. 

Columbia Heights, Anoka County, Minn.—Bonds Awarded 
in Part.—Of the $10,000 5% 4-13-year (serial) coupon water- 
plant-purchase bonds described in V. 90, p. 1504, $5,000 
due from 1914to 1918,inclusive, were sold on June 7 to the 
Areade Investment Co. of Minneapolis at par and accrued 
interest. A bid of par less $595 for expenses was also 
received from 8S. A. Kean & Co. of Chicago for the $10,000 
bonds. We are advised that the remaining $5,000 bonds 
will be disposed of from time to time as the money is needed. 


Columbia School District (P. O. Columbia), Mo.—Price 
Paid for Bonds.—The price paid for the $25,000 44% 10- 
20-year (optional) bonds awarded on May 20 to the Mercan- 
tile Trust Co. of St. Louis (V. 90, p. 1692) was par, less $125 
for blank bonds, attorney’s fees and other expenses. The 
bonds are dated June 1 1910. 


Concord, Mass.—Temporary Loan.—A loan of $15,000 
has been negotiated with Lee, Higginson & Co. of Boston 
at 4% discount. Maturity April 10 1911. 


Conecuh County (P. O. Evergreen), Ala.—Bonds Voted.— 
An election held June 18 resulted in a vote of 754 to 369, it 
is stated, in favor of the question of issuing $100,000 good- 
road bonds. 


Contra Costa County (P. 0. Martinez), Cal.—Bond Elec- 
tion.—Papers state that an election will be held Aug. 2 to 
allow the voters to determine whether or not $1,450,000 
416% road bonds shall be issued. 


Cordova, Rock Island County, Ill.—Bonds Defeated.— 
A proposition to issue bonds met with defeat at an election 
held June 7. 


Cottage Grove, Lane County, Ore.—Bond Sale.—Ulen, 
Sutherlin & Co. of Chicago have purchased the $100,000 5% 
gold coupon gravity-water-system bords mentioned in 
V. 90, p. 1190. 

Denomination $1,000. Date June 1 1910. Interest semi-annually at 
the Chase Natisnai Dink ta New York City. Maturity $6,000 yearly on 
June 1 from 1920 to 1934 inclusive and $10,000 on June 1 1935. 

Cusseta, Chattahsoc:ee County, Ga.—Bonds Not Sold.— 
Up to June 25 no saie had been made of the $2,500 6% 20- 
year coupon school-buiiding bonds offered on June 15 and 
described in V. 90, p. 1569. 


Custer County Schoo! District No. 1 (P. O. Miles City), 
Mont.—Bond Sale.—The $12,000 coupon school bonds de- 
scribed in V. 90, p. 1626, were sold on June 25 to the Central 
Savings Bank & Trust Co. of Denver, Colo., at 100.458 for 
5s. Purchaser to pay accrued interest and furnish the bonds. 
Following are the bids: 


bonds. Date July 1 1910. 


Bid must be made on a 
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a Also pay accrued interest and furnish the bonds. * 

Maturity $4,000 in each of the years 1919, 1924 and 1929. 

Dallas County (P. O. Selma), Ala.— Bids Rejected.—Fight 
bids were received on June 20 for the $100,000 5% 30-year 
public-road bonds described in V. 90, p. 1505. They were 
all rejected. The highest offer reccived was one of 104.15 
submitted by the Selma National Bank of Selma. 


Dexter, Jefferson County, N. Y.—Bond Election.—An elec- 
tion will be held July 7 to vote on the question of issuing 
$40,000 25-year water and sewerage system bonds at not 
exceeding 5% interest. 


Dickey County (P. O. Ellendale), No. Dak.— Bonds Voted. 
—The election held May 28 resulted in favor of the $50,000 
court-house bonds mentioned in V. 90, p. 1626. We are ad- 
vised that the issue will be offered ‘‘next winter.” 


Dothan, Houston County, Ala.—Bond Sale.—The First 
National ‘Bank of Dothan purchased $85,000 8% 1-10-year 
(serial) sidewalk-paving bonds on June 6 at par. Denomi- 
nation $1,000. Date Aug. 1 1910. Interest annual. 


Duluth Independent School District (P. O. Duluth), 
Minn.—Bond Offering.—Proposals will be received until 
7:30 p. m. July 18 by Chas. A. Bronson, Clerk of the Board 
of Education, for $100,000 414% coupon school-building 
bonds. These bonds are part of the issue of $200,000 voted 
(V. 90, p. 63) on Dec. 21 1909, of which $100,000 were sold 
on Feb. 4. See V. 90, p. 573. 


Denomination $1,000. Date Feb. 1 1910. Interest semi-annually at 
the American Exchange National Bank in New York City. Maturity 30 
oo. subject to call after 20 years. Certified check for 1% of amount 

id is required. Official notice states that the district has never defaulted 
in the payment of principal or interest. This second installment of $100,- 
000 is for delivery Aug. 1 1910, interest to begin on that date, coupon No. 1 
to be detached before delivery. 


Elgin Independent School District (P. O. Elgin), Bas- 
trop County, Tex.—Bonds Awarded in Part.—On June 4 
$4,500 of the $10,000 5% 10-35-year (optional) bonds regis- 
tered by the State ee eta on April 28 (V. 90, p. 1505) 
were sold to the State Permanent School Fund at par and 
accrued interest. 


Elkton, Cecil County, Md.—Bond Election.—Papers state 
that a call has been issued for a special election to be held 
July 11 to vote on the question of issuing $60,000 water- 
works, electric-light and sewer bonds. 


Ellis County (P. O. Waxahachie), Tex.—Bonds Voted.— 
Recently Maypear Road District by a vote of 152 to 39 
authorized, it is stated, the issuance of $25,000 bonds. 


El Paso, El Paso County, Tex.—Bonds Registered.—Street- 
improvement 5% bonds amounting to $110,000 were regis- 
tered on June 23 by the State Comptroller. Maturity 40 
years, subject to call after 20 years. 

Water-Works-Purchase Bonds Voted.—According to Dallas 

apers, this city recently authorized the issuance of $375,000 
foods for the purchase of the International Water-Works 
Co.’s plant. The vote is given as 413 to 144. 


Fairfax, Osage County, Okla.—Bond Sale.—The South- 
western Engineering Co. of Oklahoma City recently pur- 
chased $38,000 water-works and $12,000 sewer 6% bonds, 
due July 1 1935. At an election held June 22, 88 votes 
were cast for the water bonds and 10 against them, and 79 
votes were for the sewer bonds and 21 against them. 


Fall River, Mass.—Bond Sale.—On June 29 five issues of 
4% registered bonds aggregating $351,500 were awarded to 
Estabrook & Co. of Boston at 100.188. Bids were also re- 
ceived from N. W. Harris & Co. at 100.159 and A. B. Leach 
& Co. at 100.136. The bonds sold answer to the following 
description: 


$125,000 school bonds maturing $5,000 yearly in July from 1911 to 1915 
inclusive and $4,000 yearly in July from 1916 to 1940 inclusive. 
*01,500 school bonds maturing $6,500 in July 1911 and $5,000 yearly in 
July from 1912 to 1930 inclusive. 
50,000 — panes maturing $2,500 yearly in July from 1911 to 1930 
nclusive. 
50,000 sewer bonds maturing $2,000 yearly in July from 1911 to 1930 
inclusive and $1,000 yearly in July from 1931 to 1940 inclusive. 
25,000 highway bonds maturing July 1 1920. 
Denomination $1,000, except one bond of $500 in second Issue of school 
bonds and 20 bonds of $500 each in park loan. Date July 11910. Inter- 
est semi-annually by check. 


Farwell Independent School District (P. O. Farwell), 
Parmer County, Tex.—Bond Offering.—Proposals will be 
received until 10 a. m. July 15 by J. B. Younger, Secretary 
Board of Education, for $19,000 5% gold coupon school- 


building bonds. 


Denomination $500. Date March 1 
Farwell, Austin or New York City. Maturity 40 years, subject to call after 
20 years. The bonds are exempt from State and county taxes. Certified 
check for $500, payable to J. M. Hamlin, President Board of Education, 
is required. This district has no debt at present. Assessed valuation for 
1909 $581,432. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Foraker, Osage County, Okla.— Bonds Voted.—Issues of 
$25,000 water and $5,000 light bonds were favorably voted 
by this place on June 15. 


Fort Atkinson, Jefferson County, Wis.—Bond Sale.—The 
$6,500 414% bonds issued for the purchase of certain prop- 
erty for use as a city hall (V. 90, p. 646) were sold on May 10 





1910. Interest semi-annually in 





to the First National Bank of Atkinson for $6,510, the 
price thus being 100.153. 


Framingham, Mass.—Temporary Loan.—A loan of $15,- 
000, payable Nov. 1 1910, was negotiated on June 29 with 
Parkinson & Burr of Boston at 4.10% discount. 


Geauga County (P. O. Chardon), Ohio.—Bond Sale.—The 
following 444% coupon bonds were sold on June 9 to the 
First National Bank of Chardon. 


$1,200 court-house-improvement bonds awarded at 101. Denomination 
$200. Maturity $200 each six months from April 1 1911 to Oct. 1 
1913 inclusive. 

8,400 jail-improvement bonds awarded at 102.65. Denomination $400. 
—— $400 each six months from April 1 1911 to April 1 1921 
nclusive. ; 

The above bonds are dated June 1 1910. 
County Treasury. 


Gloversville, Fulton County, N. ¥Y.—Bonds Awarded in 
Part—-Bond Offering. —Of the $80,000 4% registered sewer- 
construction bonds offered on June 24 (V. 90, p. 1505), 
$2,000 were sold to Julia and Sophia Hine of Gloversville at 
par and accrued interest. Proposals for the remaining 
$78,000 bonds will be received until 2 p. m. July 11. Ma- 
turity Nov. 1 1945. 


Grand Rapids School District (P. O. Grand Rapids), Kent 
County, Mich.—Bonds Not to Be Offered at Present.—We are 
informed that the $63,000 4% high-school-building bonds 
described in V. 90, p. 1378, will not be sold until next fall. 


Granite City School District (P. O. Granite City), Madison 
County, Ill.— Bond Sale.—We are advised that A. G. Ed- 
wards & Sons of St. Louis recently purchased $14,000 5% 
bonds maturing from 1912 to 1922 inclusive. 


Grayson County Common School District No. 45, Tex.— 
Bonds Registered.—On June 2 the State Comptroller registered 
an issue of $5,000 5% bonds due in 40 years but subject to 
call after 5 years. 


Grayson County (P. O. Sherman), Tex.—Bond Offering.— 
Proposals will be received until 2 p. m. July 11 by H. R. 
Wallace, County Auditor, for the $250,000 444% gold coupon 
Road Improvement District No. 1 bonds voted (V. 90, p. 124) 
on Dec. 18 1909. 


Denominations: 240 bonds of $1,000 each and 40 bonds of $250 each. 
Date Jan. 11910. Interest annually in New York City or Austin, at the 
option of the holder. Maturity $6,250 yearly on Jan. 1 from 1911 to 1950, 
inclusive, all subject to call after 10 years. Bonds are exempt from all 
taxes. No debt at present. Assessed valuation 1910 $8,686,710. Bids 
must be unconditional. Certified check for $10,000 is required. The le- 
gality of these bonds has been approved by Chas. E. Wood of Chicago, 
whose opinion will be delivered to the purchaser. These bonds were 
registered by the State Comptroller on Aprili4. They were also offered 
but not sold on the same day. 


Greenville, Hunt County, Tex.—Bonds Not Sold.—No sale 
was made on June 20 of the $100,000 414% coupon street- 
paving bonds described in V. 90, p. 1627. 

Guthrie Graded Common School District (P. O. Guthrie), 
Todd County, Ky.— Bonds Voted.—This district has voted to 
jssue bonds. 

Haddonfield, N. J.—Bond Election Proposed.—Reports 
state that the Borough Solicitor is preparing a resolution 
to be submitted to the Council providing that a $150,000 
street bond election be held some time in July. 


Hamilton County (P. O. Noblesville), Ind.— Bond Sale.— 
An issue of $3,225 444% White River Township gravel-road 
bonds has been purchased by J. F. Wild & Co. of Indianapo- 
lis. 

Denomination $215. Date March 15 1910. Interest May 15 and Nov. 


15 at the County Treasurer’s office. Maturity $215 each six months from 
Nov. 15 1913 to Nov. 15 1920 inclusive. 


Harvard School District (P. O. Harvard), McHenry 
County, Ill.— Description of Bonds.— We are advised that the 
$18,000 school bonds awarded this month to the Thos. J. 
Bolger Co. of Chicago at 102 (V. 90, p. 1569) carry 54% 
interest. 


Denomination $1,000. Date July 1 1910. Interest semi-annual. 
Maturity part yearly from July 1 1911 to July 1 1928 inclusive. 


Haskell County Common School District, Tex.—Bond 
Sale.—The State Permanent School Fund bought $2,300 
5% bonds on June 4 at par and accrued interest. 


Herscher, Kankakee County, Ill.—Bonds Defeated.—An 
election held June 23 resulted in the defeat of a proposition 
to issue $2,000 street bonds. The vote was 46 “for” to 54 
“against.” 

Hood County Road District No. 1, Tex.—Bonds Not Sold. 
—Up to June 4 no sale had been made of the $25,000 5% 
20-40-year (optional) road-improvement bonds offered on 
May 9 and described in V. 90, p. 1254. The bonds are now 
being offered at par and accrued interest. 


Hopewell Township School District, Muskingum County} 
Ohio.—Bond Sale.—The $1,500 5% coupon high-school 
bonds offered on June 1 and described in V. 90, p. 1438, have 
been purchased by the Security Savings Bank & Trust Co. 
of Toledo for $1,507 75 (100.516) and accrued interest. 
Maturity $250 each six months from March 1 1912 to Sept. 1 
1914 inclusive. 


Huntington Beach, Los Angeles County, Cal.—Date of 
Bond Election.—This city has fixed July 25 as the date to 
submit to the voters the $40,000 municipal-gas-plant bond 
proposition mentioned in V. 90, p. 1694. 


Huntington Independent School District (P. 0. Hunting- 
ton), Cabell County, W. Va.—Bond Offering.—Proposals 
will be received until 12 m. July 7 by the Board of Education 
for $50,000 5% building bonds. 


Interest semi-annually at the 
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Denomination $100 or multiples thereof. Date July 1 1910. Interest 
annually at the National Cit ank in New York City. Maturity July 1 
1930. J. L. Hawkins, C . Kendle and R. S. Prindle are the Finance 


Committee of the Board of Education. 


Huron, Beadle County, So. Dak.—Bonds Authorized.— 
It is stated that the issuance of $20,000 school-building bonds 
was recently authorized. 


Jackson, Jackson County, Ohio.—Bond Election.—The 
election to vote on the question of issuing the $16,000 light 
bonds mentioned in V. 90, p. 1506, will be held July 7. 


Jacksonville, Fla.—Bond Election.—An election will be 
held in this city July 18 to vote on the question of issuing the 
$100,000 public-improvement bonds mentioned in V. 90, 
p. 926. 


Janesville, Waseca County, Minn.—Bond Offering.— 
Proposals will be received until 2 p.m. July 7 by W.S. Snett, 
Village Recorder, for $5,000 5% coupon water-works- 
extension bonds. 


Authority election held May 31 1910. Denomination $1,000. Date 
ug. 1 1910. Interest semi-annually at the Village Treasurer's office. 
Maturity $1,000 yearly on Aug. 1 from 1920 to 1924 inclusive. Certified 


check for $100 is required. 

Jefferson, Ashtabula County, Ohio.—Bond Sale.—An 
issue of $35,000 5% sewer bonds was disposed of on June 27 
to the Tillotson & Wolcott Co. of Cleveland at 104.13. A 
list of the proposals submitted follows: 


Tillotson & WolcottCo.,Clev$36,445 50| First Nat. Bank, Cleve___$36,110 50 
Hayden, Miller & Co.,Clev 36,328 00| New First Nat. Bank, Col. 36,085 00 
Well, Roth & Co., Cin___. 36,274 00'C. E. Denison & Co., Clev_ 36,061 75 
Otis & Hough, Cleveland. 36,202 00| Davies & Bertram Co.,Cin. 36,060 00 
Season Mayer, Cin. 36,141 00| Barto, Scott & Co., Colum 36,058 75 
Stacy & Braun, Toledo __ 36,123 50|S.A. Kean & Co., Chicago 35,682 50 

Denomination $500. Date A 11910. Interest March 1 and Sept. 1. 
Maturity from Sept. i 1911 to Sept. 1 1920 inclusive. 


Jerusalem Township School District, Lucas County, Ohio. 
—Bond Sale.—On June 24 the Security Savings Bank & 
Trust Co. of Toledo was awarded the $1,000 6% 1-2-year 
(serial) school-building bonds described in V. 90, p. 1627, 
at 100.60 and accrued interest. Following are the bids: 


Secur. S.B.& Tr. Co., Tol__$1,006 HH Stacy & Braun, Toledo__-__$1,005 15. 


Tol. Mach. & Tool Co., Tol. 1,005 

The bonds are dated July 8 1910. 

Johnsonburg, Elk County, Pa.—Bond Sale.—On June 27 
the $12,000 Market St. and $3,000 Penn St. 5% coupon bonds 
described in V. 90, p. 1695, were awarded to the Johnsonburg 
National Bank of Sonnscabure at par and accrued interest. 
No other bids were received. 


Johnson City, Washington County, Tenn.—Bond Offering. 
—Proposals will be received until 12 m. July 9 by E. E. 
Ellsworth, City Recorder and Treasurer, for the following 
5% coupon bonds, the proceeds of which will be used to 
build and equip in Johnson City a State normal school 
for East Tennessee: 
$75,000 bonds to be issued by Washington County. Denomination $500. 

Date Nov. 1 1909. nterest is payable at the First National Bank 
of Jonesboro or the Hanover National Bank in New York City, at 


the option of the holder. Maturity Nov. 11934. The county has 
a bonded debt at present. Assessed valuation for 1909, $4,631,- 


- 

75,000 bonds to be issued by Johnson City. Denomination $1,000. Date 
June 15 1910. Interest is Ft ngr at the City Treasurer's office or 
at the Hanover National Bank in New York City, at the option 
of the holder. Maturity June 15 1930. Total bonded debt at 
present, $159,000. Assessed valuation, $1,696,000. 

Authority Chapter 580, Acts of 1909. Interest semi-annual. Three 
separate bids are required: (1) for the county bonds; (2) for the city bonds; 
and (3) for the county and city bonds jointly. A duplicate bid must be 
sent to Chas. S. Mason, Clerk of the County Court, at Jonesboro. Certified 
check for 24% of bid is required. Official circular states there is no liti- 
gation threatened or pending affecting the corporate or county existence, 
or the boundaries of the same, or the title of the present officials to their 
respective offices, or the validity of these bonds. 


Julesburg Irrigation District (P. O. Julesburg), Sedgwick 
County, Colo.—Bond Offering.—Proposals will be received 
until 10 a. m. July 9 by C. M. Harris, District Secretary, for 
$150,000 6% bonds. 

Denomination $500. Date June 11910. Interest semi-annually at the 
County Treasurer's office or at the banking house of Kountze Bros. in 
New York City. A deposit of $1,000 is required. 

Kalamazoo School District No. 1 (P. O. Kalamazoo), 
Mich.—Bond Offering.—Proposals will be received until 
12 m. July 5 by Howard H. Buckhout, Secretary Board of 
rer Saas for $15,000 414% coupon building and improving 

onds. 


Authority Act 335, Local Acts of 1891. 
Date July 11910. Interest semi-annually at the Kalamazoo City Savings 
Bank in Kalamazoo. Maturity $5,000 in each of the years 1918, 1919 and 
1920. Bonds are exempt from all taxes. Certified check for 5% of bid, 
made payable to the Treasurer Board of Education, is required. 


‘Kemmerer School District No. 10 (P. O. Kemmerer), 
Uinta County, Wyo.—Bond Sale.—On June 25 the $6,000 
5-10-year (optional) coupon school-building bonds described 
in V. 90, p. 1628, were sold to James N. Wright & Co. of 
Denver at par and accrued interest less $115 for commis- 
sions for 5s. The following bids were received: 

James N. Wright & Co., Denver (for 5s)_.____..___.______... a$6,000 00 


Denomination $500 or $1,000. 


eee rea eee Caer 6,130 30 
Central Savings Bank & Trust Co., Denver (for 6s)___________- 6,026 50 
G. 2. cee Oe Co. Ce fiw Oa) ns 66,000 0 


a Less $115 for commissions. 6b Less $120 for commissions. 
Two other bids were also received. We are informed, however, that 
they did not comply with the terms of the offering. 


Kentwood School District (P.O. Kentwood), Tangipahoa 
Parish, La.—Bond Election.—On July 5 a vote will be taken 
on a proposition to issue $30,000 bonds to build and furnish 
a school-house. 

Killeen Independent School District (P. O. Killeen), Bell 
County, Tex.—Bond Sale.—The State Permanent School 
Fund, offering par and accrued interest, was the successful 
bidder on June 4 for an issue of $14,000 5% 5-40-year 
(optional) bonds. 





Bonds Register ed.—The above bonds, together with an issue 
of $6,000 5% 5-40-year (optional) bonds, were registered by 
the State Comptroller on May 31. 


Kirkland, Oneida County, N. Y.—Bond Sale.—The $5,400 
444% coupon highway-improvement bonds, dated June 28 
1910 and described in V. 90, p. 1628, were disposed of on 
June 23 as follows: $500 awarded to R. U. Hayes of Clinton 
at 101 and $4,900 awarded to C. D. Hayes of Clinton for 
$4,913 99—the price thus being 100.285. The other 
bidders were: 


* Bid said to be ‘‘faulty.”’ 


Kirksville, Adair County, Mo.—Bonds Authorized.—This 
city, it is stated, on June 22 authorized the issuance of $6,000 
5% $judgment-funding bonds. *Fg% ; 


Knoxville, Tenn.— Bond Sale.—The $275,000 414%%30- 
year refunding bonds offered on June 17 and described in 
V. 90, p. 1570, have been awarded to W. H. Gass of the 
Knoxville Banking & Trust Co. at 100.552 and accrued 
interest. § os ot 


Kossuth; County7(P. O. Algona), Iowa.—sonds Offered 
by Bankers.—The Harris Trust & Savings Bank of Chicago 
is offering for sale $72,000 444% funding bridge bonds. 

Denomination $1,000. Date July 1 1910. Interest semi-annually at 
the Harris Trust & Savings Bank in Chicago. Maturity on July 1 as 
follows: $5,000 in 1916, $6,000 in 1917, $7,000 in each of the years 1918, 
and 1919, $8,000 in 1920, $9,000 in 1921 and $10,000 in each of the years 
1922, 1923 and 1924. This county has no other debt. Assessed valuation 
for taxation, $7,000,000. 

Lafayette County (P. O. Lexington), Mo.—Bond Sale.— 
An issue of $120,000 6% Lexington Special Road District 
bonds, dated April 1 1910 and maturing $6,000 yearly from 
1911 to 1930, inclusive, has been purchased by A.G. Edwards 
& Sons of St. Louis. 


Laurel, Yellowstone County, Mont.—Bonds Offered by 
Bankers.—The $15,000 sewerage-system and $28,000 water- 
supply 6% 15-20-year (optional) coupon bonds offered on 
May 23 and described in V. 90, p. 1378, are being offered to 
investors by H. T. Holtz & Co. of Chicago. 

Denomination $500. Date June 11910. Interest ne pe nor ong Ag New 


~- > ome ee & 


York City. Total bonded debt, these issues. Assessed valuation for 1909, 
$336,987. Actual valuation (estimated), $1,000,000. 
Lawrénce, Mass.—Temporary Loan.—This town on 


June 28 awarded a loan of $100,000, due Jan. 10 1911, to 
Blake Bros. & Co. of Boston at 4.32% discount. 


Lestershire, Broome County, N. Y.—Bond Offering.— 
Proposals will be received at any time for $10,000 5% coupon 
refunding water-works bonds. 


Denomination $500. Date June 1910. Interest annually at the First 
National Bank of Lestershire in New York exchange. Maturity $1,000 
yearly from June 1917 to June 1926 inclusive. The bonds are tax-exempt. 
W. H. Windus is Village Treasurer. 


Lindsay School District, Tulare County, Cal.—Price Paid 
for Bonds.—We are advised that the price paid for the $3,000 
6% bonds, awarded on June 7 to the First National Bank of 
Sanger, was 105.333, and not 108.766 as reported last week. 

Denomination $500. Date May 14 1910. Interest annual. Maturity 


from 3 to 8 years. 

Lockland, Hamilton County, Ohio.—Bond Sale.—On 
June 14 the $1,000 444% 10-year coupon water-supply bonds 
described in V. 90, p. 1570, were awarded to the First Na- 


tional Bank of Lockland at 103.20. 


Lorain, Ohio.—Bond Offering.—Proposals will be received 
until 12 m. July 7 by E. P. Keating, City Auditor, for the 
following coupon bonds: 
$6,000 44% East 29th Street improvement bonds. Authority, Sections 
3913 and 3914, General Code. Denomination $500. Ma- 
turity $500 each six months from March 15 1912 to Sept. 15 
1914 inclusive and $500 yearly on Sept. 15 from 1915 to 1920 
inclusive. Certified check for $600 is required. 

Black River improvement bonds. Authority, Section 3939, 
General Code. Denomination $1,000. Maturity Sept. 15 
1920. Certified check for $1,000 is required. 

The above bonds are dated June 15 1910. Interest March 15 and Sept.15 
at the Sinking Fund Trustees’ office. Certified checks in the above amount 
must be drawn on a national bank and be made payable to the Me Treas- 
urer. The bonds will be delivered within ten days from the time of award. 

Loretto School District No. 80 (P. O. Loretto), Hennepin 
County, Minn.—Bond Sale.—On June 22 $1,500 44% school- 
building bonds were awarded to Herman Weidenbach. 

Interest annually in July or September. Date Sept. 11910. Maturity 
part yearly on July 1 for 8 years. 

Lucas County (P. O. Chariton), Ia.— Bonds Authorized.— 
An issue of $20,000 bridge bonds has, according to reports, 
been authorized by this county. 


Lucas County (P. O. Toledo), Ohio.—Bond Offerings.— 
Proposals will be received until 10 a. m. July 8 by Chas. J. 
Sanzenbacher, County Auditor, for $21,260 414% stone and 
gravel-road building bonds. 


Authority Sections 6926-6949, page 99, General Code, Ohio Laws. 
Denomination $500, except one bond of $260. Date July 18 1910. Inter- 
est semi-annually at the County Treasurer’s office. Maturity $2,760 in 
1 year, $2,500 in 2 years and $2,000 yearly from 3 years to 10 years inclus- 
ive. Cash or a certified check on a bank doing a regular banking business 
in Toledo, for $1,000,is required. The bonds will be delivered on July 18. 


McLean School District (P. O. McLean), Gray County 
Tex.—Bonds Not Sold.—No sale has yet been made of 
$25,000 5% bonds offered on June 3. 


20,000 4% 





Denomination $1,000. Date June 11910. Interest annual. Maturity 
June 1 1950. 
Mangum, Greer County, Okla.— Bonds Voted.—It is stated 


that propositions to issue bonds for water works, sewerage 
system, city hall and fire stations were favorably voted upon 
June 23. 
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Mansfield School District (P. O. Mansfield), Richland 
County, Ohio.— Bids Rejected.— We are advised that the bids 
received on June 18 for the $7,500 4% coupon high-school- 
improvement bonds described in V. 90, p. 1628, were rejected, 
as they did not comply with the terms of the advertisement. 

Marseilles, La Salle County, Ill.—Bonds Offered by Bank- 
ers.—H. T. Holtz & Co. of Chicago are offering for sale the 
$27,000 5% 1-9-year (serial) coupon trunk-sewer bonds 
voted (V. 90, p. 1439) on May 10. 


Denomination $1,000. Date June 1 1910. Interest annuall 
First National Bank in Chicago. Total bonded debt, includin 
Sues valuation, $838,167. 

2,514,501. 


Marshalltown, Marshall County, Iowa.—Election on Com- 
mission Plan of Government Proposed.—According to reports, 
the special committee of the City Council appointed to ascer- 
tain whether or not it would be advisable to hold an election 
on the commission plan of government has reported in favor 
of the same. 

Melrose, Mass.—Temporary Loan.—A loan of $25,000 
was recently negotiated with netabrook & Co. of Boston at 
4.31% discount. Loan matures April 10 1911. 


Memphis, Tenn.—Bond Offering.—Proposals will be re- 
ceived until 1 p. m. July 18 by the Police Station Building 
Commission, D. M. Armstrong, Secretary, for the $260,000 
444% coupon police-station-building bonds mentioned in 


V. 89, p. 872. 
Denomination $1,000. 


at the 
this issue, 


Actual valuation (estimated), 


Date July 1 1910. Interest semi-annually in 
New York or Memphis. Maturity July 1 1950. Legality of bonds ap- 
proved by Dillon & Hubbard, New York City. Certified check on a bank 
in Memphis for 5% of bonds bid for is required. Unconditional bids must 
be made upon blank forms furnished by the Commission. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Memphis, Hall County, Tex.—Bond Offering.—Proposals 
will be received until 7:30 p. m. July 15 by J. Read, City 


Treasurer, for the $20,000 6% sewer bonds registered by the- 


State Comptroller on May 30. V. 90, p. 1696. 


Denomination $500. Date April 11910. Interest annually at the City 
Treasurer’s office. Maturity 40 years, subject to call after 20 years. Cer- 
tified check for 10% of bonds bid for, payable to the City Treasurer, is re- 
quired. -Purchaser to pay accrued interest. 


Miller, Hand County, So. Dak.—Bond Offering.— Proposals 
will be received until July 7 for $6,000 5% water-works bonds. 


Interest semi-annual. Maturity 10 years. Clinton Crabtree is a mem- 
ber of the Finance Committee. 


Milwaukee, Wis.—Bond Offering.—-Proposals were asked 
for until 11 a. m. yesterday (July 1) for the following 444% 
coupon bonds, mention of which was made in V. 90, p. 1696: 


$350,000 street-improvement bonds. Denominations: 340 bonds of 
$1,000 each and 20 bonds of $500 each. 

50,000 dredging and docking bonds. Denominations: 40 bonds of 

$1,000 each and 20 bonds of $500 each. 

80,000 park bonds. Denomination $1,000. 

Authority Chapter 40b and 41 of the Wisconsin Statutes for 1898, and 
Acts amendatory thereof and supplemental thereto. Date July 1 1910. 
Interest semi-annually at the City Treasurer’s office or at the Guaranty 
Trust Co. in New York City. Five per cent. of each issue matures every 
year. The result of this offering was not known to us at the hour of going 
to press. 


Minneapolis, Minn.—Bond Offering.—Proposals will be 
received until 2 p. m. July 14 by the Ways and Means Com- 
mittee of the City Council, at the office of Dan C. Brown, 
City Comptroller, for the following 4% bonds: 


$250,000 high-school bonds dated July 1 1910 and due July 1 1940 
200,000 grade-school bonds dated Jan. 1 1910 and due Jan. 1 1940. 
200,000 park bonds dated July 1 1909 and due July 1 1939. 

Denominations: $50, $100, $500 and $1,000, as the purchaser may desire. 

Interest semi-annually at the fiscal agency of Minneapolis in New York 

City. Certified check for 2% of bonds bid for, made payable to C. A. 

Bloomquist, City Treasurer, is required. These, bonds were offered without 

success (V. 90, p. 1570) on June 9. 


Missoula County School District No. 15 (P. O. Alberton), 
Mont.— Bond Offering.—Proposals will be received until 
8 p. m. July 7 by Mrs. Nettie Brown, Clerk Board of Trus- 
tees, for $2,500 school-building bonds at not exceeding 
6% interest. 


Authority Sections 1003 to 1018, Revised Codes. 
Date July 20 1910. Interest semi-annually at the office of the County 
Treasurer in Missoula. Maturity 10 years, subject to call after 5 years. 
Certified check for $500, payable to the Clerk, is required. No debt at 
present. Assessed valuation, $905,000. 


Moberly School District (P. O. Moberly), Randolph 
County, Mo.—Bond Election.—This district awarded $32,000 
5% 10-20-year (optional) bonds to A. G. Edwards & Sons of 
St. Louis. We are advised, however, that the attorneys for 
the successful bidder refused to approve the issue under the 
original proceedings and the District has called a new elec- 
tions, all proceedings to be under the guidance of the St. 
Louis firm’s attorneys. 


Monongahela School District (P. O. Monongahela), Pa.— 
Bonds Voted.—Reports state that a proposition to issue 
$15,000 schoo -building bonds carried by a vote of 264 to 54 
at an election held June 28. 

P2 Monrovia School District (P. O. Monrovia), Los Angeles 
County, Cal.— Bonds Voted.—This district on June 20 voted 
to issue $125,000 building bonds. 

Montezuma Valley Irrigation District (P. 0. Cortez), 
Montezuma County, Colo.—Bonds Not Sold.—Up to June 6 
this district had not disposed of the $125,000 6% (second 
issue) coupon irrigation bonds offered on May 16 and de- 
scribed in V. 90, p. 1316. 
ph Mt. Pleasant Independent School District (P. 0. Mount 
Pleasant), Titus County, Tex.—Bond Offering.—Proposals 
will be received until July 8 by C. M. Embrey, Secretary 


Denomination $100. 





School Board, for the $32,000 5% 10-40-year (optional) bonds 
described in V. 90, p. 518. Denomination $500. Certified 
check for $1,000 required. 


Murphy, Cherokee County, No. Caro.—Bond Sale.—On 
June 23 the $25,000 water and sewer bonds offered on that 
day (V. ring 1570) were awarded to M. H. Kelly of Ashe- 
ville at par for 5s. 

Denomination $1,000. 
Maturity June 1 1930. 

The following bids were submitted for 6% bonds. 
Robinson-HumphreyCo.,Atl_$25,255|S. A. Kean & Co., Chicago_.____- par 

Muscatine, Muscatine County, Iowa.—Bond Sale.—On 
June 9 $6,175 60 6% sewer bonds were sold to the Inde- 
pendent Construction Co. 


Denomination $100 to $500. Date June 10 1910. 
Maturity June 10 1917, subject to call at any time. 


_ Muskingum County (P. O. Zanesville), Ohio.— Bids Re- 
jected.—All bids received on June 27 for the $225,000 4% 
coupon Fifth Street bridge re-building bonds des¢ribed in 
V. 90, p. 1696, were rejected. We are informed that the 
bonds will be re-advertised for sale. 


Nashua, N. H.—Temporary Loan.—This city, reports 
state, has borrowed $45,000 from Bond & Goodwin of 
Boston at 4.36% discount. Loan matures Dec. 2 1910. 


New Brunswick, N. J.—Bond Sale.—An issue of $30,000 
4% 30-year paving bonds was disposed of on June 24 to 
John N. Carpender, Sinking Fund Commissioner, at , 
This was the only bid received. Denomination $1,000. 
Date July 11910. Interest semi-annual. 


New Lexington, Perry County, Ohio.— Bond Sale.—On 
June 13 the $3,500 414% 20-year coupon street-improvement 
(village’s portion) bonds described in V. 90, p. 1570, were 
awarded to Seasongood & Mayer of Cincinnati at 103.621. 
Following are the bids: 
weagnamecs & Mayer, Cin__$3,626 75 
First 


Date June 1 1910. Interest semi-annual. 


Interest semi-annual. 


Otis & Hough, Cleveland. _$3,580 00 
ational Bank, Cin_. 3,618 50| Barto, Scott & Co., Colum_ 3,576 00 
Stacy & Braun, Toledo_... 3,607 25| New First Nat. Bk., Colum. 3,572 00 


Newman School District (P. O. Newman), Douglas 
County, Ill.— Bonds Defeated.—A proposition to issue $40,000 
school-building bonds was defeated at anelection held May 14. 


New Philadelphia, Tuscarawas County, Ohio.—Bond Elec- 
tion.—A proposition to issue $130,000 water-works bonds 
will be submitted to a vote of the people on Aug. 2. 


New Rochelle, N. Y.—Bond Offering.—Proposals will be 
received until 8 p. m. July 5 by George H. C. Lischke, City 
Clerk, for the following 444% registered bonds: 


$17,000 fire-department bonds. Denomination $1,000. Maturity $1,000 
yearly on May 1 from 1915 to 1931 inclusive. 
55,000 school bonds. Denomination $1,000. Maturity $5,000 yearly 
on May 1 from 1920 to 1930 inclusive. 
21,421 sewer-construction bonds. Denomination $1,000, except one bond 
of $1,421. Maturity $1,000 yearly on May 1 from 1911 to 1930 
inclusive and $1,421 on May 1 1931. 

The above bonds are dated July 1 1910. Interest semi-annually at the 
City Treasurer's office. Bids must be made on forms furnished by the City 
Clerk and be accompanied by a cash deposit or certified check on an in- 
corporated bank or trust company in New York State for 5% of bonds bid 
for, made payable to the City Treasurer. Accrued interest to be paid b 
the purchaser. The bonds will be delivered on shes 14 1910. The legal- 
ity of these bonds will be approved by Hawkins, Delafield & Longfellow of 
New York City. 

Certificate Offering.—In addition to the above, proposals 
will also be received at the same time and place for $10,062 20 
5% sewer assessment certificates. 


Authority, Chapter 128, Laws of 1899, and the Acts amendatory thereof. 
Denomination $1,000, except one bond of $1,062 20. Date July 1 1910. 
Maturity five years, subject to call after one year. Purchaser to pay ac- 
crued interest. Bid must be submitted on a printed form furnished by the 
City Clerk and be accompanied by a cash deposit or a certified check for 5% 
of certificates bid for, drawn on an incorporated bank or trust company in 
New York State and made payable to the City Treasurer. Certificates will 
be delivered on July 14 1910. 


Newton Township, Miami County, Ohio.—Bond Sale.— 
On June 11 the Pleasant Hill Banking Co. of Pleasant Hill - 

urchased the $2,000 444% coupon public-hall and office- 
building bonds described in V. 90, p. 1570, at 101.65 and 
accrued interest. Following are the bids: 


Pleasant Hill Banking Co., { Stacy & Braun, Toledo___.$2,032 70 
Pleasant Hill _._...----- $2,033 00) Seasongood &Mayer, Cin... 2,011 20 
Maturity $500 each six months from June 1 1917 to Dec. 1 1918 inclusive. 


Niagara Falls, N. Y.—Bonds Defeated.—A proposition to 
issue $116,000 water bonds was defeated by the voters on 
June 8. 


Noxubee County (P. O. Macon), Miss.— Bond Sale.—The 
$12,500 5% 20-year coupon court-house-repairing bonds de- 
scribed in V. 90, p. 1508, were sold on June 6 to the Brighton- 
German Bank Co. of Cincinnati at 101.604. Purchaser to 
pay accrued interest and furnish lithographed bonds. 


Oakdale Irrigation District (P. O. Oakdale), Stanislaus 
County, Cal.—Bond Offering.—Proposals will be received 
until 2 p. m. July 1 by the Board of Directors for $800,000 
worth of the $1,600,000 5% bonds voted on Feb. 26. V. 90, 


p. 726. 
Denomination $500. Date July 1 1910. Interest semi-annuall 
office of the District Treasurer. M. P. Kearney is Secretary of the istrict. 


Oberlin, Lorain County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m. July 11 by H. T. Marsh, illage 
Clerk, for $4,000 444% Morgan Street paving bonds. 


Authority Section 15 36-210, Revised Statutes. Denominati 
Date July 11910. Interest semi-annual. Maturity $400 yearly >a wart 
from 1911 to 1920 inclusive. Purchaser to pay accrued interest. 


Obion, Obion County, Tenn.—Bonds Not Sold.—We are 
informed, under date of June 22, that no sale has vet been 
made of the $45,000 5-20-year (optional) coupon bonds at not 
exceeding 5% interest, mentioned in V. 90, p. 1317. Our 





informant further states that probably no further attempt 
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will be made to dispose of these bonds until the next meeting 
of the Legislature in Jan. 1911. 


Orange Township, Noble County, Ind.—Bonds Offered by 
Bankers.—J. F. Wild & Co. of Indianapolis are offering to 
investors $25,000 444% tax-exempt school-house bonds. 


Denomination $500. Date June 1 1910. Interest Jan. 1 and July 1 at 
the Bank of Campbell & Fetter in Kendalville, Ind. Maturity $2,500 
early on July 1 from 1911 to 1920 inclusive. Legality of issue approved 
by Smith, Duncan, Hornbrook & Smith. Bonded debt, including this 
issue, $27,300. Assessed valuation, $1,817,035. 


Ottawa School District (P.O. Ottawa), Ohio.— Bond Sale. 
—The $4,000 5% 1-8-year (serial) coupon heating and ven- 
tilating-plant bonds dated June 25 1910 and described in 
V. 90, p. 1629, were sold on June 25 to the First National 
Bank of Cleveland at 102.918 and accrued interest—a basis 
of about 4.281%. A list of the proposals submitted follows: 


First Nat. Bank, Cleve_._.$4,116 75] Dresden Nat. Bank, Dres__$4,086,00 
Hayden, Miller & Co., Cleve 4,111 00|Seasongood & Mayer, Cin__ 4,076 05 
Davies & Bertram Co., Cin. 4,103 00|Security Savings Bank & 
Barto, Scott & Co., Colum. 4,087 00 Trust Co., Toledo______ 4,062 00 
Stacy & Braun, Toledo___. 4,086 25| Putnam Co. Bkg. Co., Otta. 4,010 00 
Owosso, Shiawassee County, Mich.—Bond Election.— 
A proposition to issue $15,000 hospital bonds will be sub- 
mitted to a vote of the people on July 6. Interest not to ex- 
ceed 5%. Maturity 15 years. 


Pageland Special School District (P. O. Pageland), Ches- 
terfield County, So. Caro.—Bonds Offered by Bankers.—In 
their circular for July H. T. Holtz & Co. of Chicago are offer- 
ing for sale $8,500 6% 30-year bonds. 


Denomination $500. Date June 1 1910. Interest annually at the 
American Trust & Savings Bank in Chicago. The bonds are exempt from 
taxation. Total bonded debt, this issue. Assessed valuation, $134,240. 
Actual valuation (estimated), $400,000. 


Palmyra, Marion County, Mo.—Bond Sale.—The $35,000 
414% water and light bonds voted on May 3 (V.90, p.1380,) 
have been sold at par to Thos. E. Wardell of Macon. 


Paris (P. O. Paris Station), Oneida County, N. Y.—Bond 
Sale.—The Utica Trust & Deposit Co. of Utica purchased 
$5,000 highway-improvement bonds on June 22 at. par for 
4\4s. A bid of $5,103 for 5s was also received from Adams 
& Co. of New York City. 


Denomination $500. Date July 1 1910. 
Maturity April 1 1915. 


Parkman Irrigation District, Sheridan County, Wyo.— 
Bond Offering Again Postponed.—The offering of the $150,000 
irrigation bonds, which was to have taken place June 1 
(V. 90, p. 1439), was postponed until July 15. 


Pawtucket, R. I.—Bond Offering.—Proposals will be re- 
ceived until 2 p. m. July 6 by J. Ellis White, City Treasurer, 
for the following 4% coupon bonds mentioned in V. 90, p- 
1509: 
$200,000 refunding bonds maturing July 1 1950. 

40,000 public park bonds maturing July 1 1950. 

90,000 sewer bonds maturing July 1 1950. 

125,000 highway and bridge bonds maturing July 1 1950. 
125,000 water-works construction bonds maturing $25,000 on July 1 in 
each of the vears 1915, 1920, 1925, 1930 and 1935. 

Denomination $1,000. Date July 1 1910. Interest semi-annually in 
Boston. Bonds will be certified as to genuineness by the Old Colony Trust 
Co. of Boston, which will further certify that the legality of these issues has 
been approved by Storey, Thorndike, Palmer & Dodge of Boston, a copy 
of whose opinion will be delivered without charge to the purchaser. Cer- 
tified check for $1,000, drawn on any national bank or trust company, and 
payable to the city, is required. 

Paxville School District No. 19 (P. O. Paxville), Clarendon 
County, So. Caro.—Bond Offering.—Proposals will be re- 
ceived until July 15 for the $12,000 school-building bonds 


voted on May 5. See V. 90, p. 1380. 


Pelham Union Free School District No. 1, Westchester 
County, N. ¥Y.—Bond Sale.—On June 28 the $20,000 5-24- 
year (serial) registered school-house-addition bonds described 
in V. 90, p. 1697, were awarded to Spitzer & Co. of New York 
City at 100.085 and accrued interest for 4.40s. The other 
bids were as follows: 


Interest annually on April 1. 


For 4 %s— For 4.60s— 
Adams & Co., New York___.$20,092| Ferris & White, New York-._$20,053 
N. W. Harris & Co., N. Y_. 20,063) RR. M. Grant & Co., N. Y_--. 20,034 
A. B. Leach & Co., N. Y_-._. 20,014| Parkinson & Burr, N. Y_--- 20,005 
Farson, Son & Co., N. Y__.. 20,007 For 4.75s— 

For 4.55s— Seymour & Co., N. Y.-.---- 20,205 


W.N. Coler & Co., N. Y_... 20,007 

Phoenix, Maricopa County, Ariz.—Bonds Voted.—The 
election held June 15 resulted in favor of the proposition to 
issue the $400,000 sewer bonds mentioned in V. 90, p. 1571. 
The vote was 368 to 66. 


Pioneer, Williams County, Ohio.—Bonds Voted.—By a 
vote of 27 to 7, this place, it is stated, decided to issue $4,250 
electric-light bonds. 


Pittsburg, Crawford County, Kan.—Bond Election.—The 
election to vote on the question of issuing the $300,000 
water-plant-construction bonds mentioned in V. 90, p. 1697, 
will be held July 12. Interest not to exceed 444%. 


Plainview, Hale County, Tex.—Bonds Registered.—On 
June 22 an issue of $10,000 5% 20-40-year (optional) city- 
hall bonds was registered by the State Comptroller. 

Poplar Bluff School District (P. O. Poplar Bluff), Butler 
County, Mo.—Bond Sale.—An issue of $15,000 5% 10-20- 
year (optional) bonds dated July 1 1910 was disposed of re- 
cently to A. G. Edwards & Sons of St. Louis. 

Quincy, Mass.—Temporary Loan.—A loan of $30,000 was 
negotiated with Bond & Goodwin of Boston on June 28 at 
4.24% discount. Maturity Jan. 18 1911. 


Ravalli County School District No. 3, Mont.— Bond Sale.— 
. On June 14 the $19,000 5% 2-20-year (serial) building bonds 
described in V. 90, p. 1571, were awarded to the State Board 
of Land Commissioners at par. 





Remsen and Trenton (Towns) Union Frse School District 
No. 1, Oneida County, N. ¥.—Bond Offering.— Proposals will 
be received until 7 p. m. July 11 by R. B. Jones, Clerk 
Board of Education (P. O. Remsen), for $11,000 444% bonds. 


Denomination $500. Date Aug. 11909. Interest annually at the First 
National Bank of Remsen in New York exchange. Maturity on Jan.1 as 
follows: $500 in 1911, $1,000 in 1912 and $500 yearly from 1913 to 1931 
age Certified check, cash or bank draft for 2% of bonds bid for 
is required. 


Roanoke, Roanoke County, Va.—Bond Offering.—W. L. 
Craft, City Clerk and Auditor, is offering at private sale the 
$100,000 school, $40,000 fire-station, $75,000 sewer-improve- 
ment and $285,000 street-improvement 444% 30-year cou- 
pon bonds, bids for which were rejected (V. 90, p. 1509) on 
June 1. 


Rochester, N. Y.—Note Sales —The $100,000 8-months 
water-works-improvement notes mentioned in V. 90, p. 1698, 
were sold on June 24 to Sutro Bros. of New York City at 
100.032 for 4s. The following bids were received: 

Suteo. Bree,, Naw: FT Ore (OI 6 ae 2c wie cow men cine sedt osiionnces 518 ae 


Es Se HE 6 Tee BU, Gee anes cndncducaccdccachoabeoee ’ 
Bond & Goodwin, New York (for 4 %s)_.-.-.....-.-.----..- 100,011 
Goldman, Sachs & Co., New York (for 4 %s)_.....-.--..--.--- 100,015 


On June 29 $100,000 local-improvement notes were 
awarded to H. Lee Anstey of New York City at 101.05 for 


6s. Maturity 8 months from July 1 1910. 


Sabinal, Uvalde County, Tex.—Bonds Voted.—We see it 
reported that an election held June 18 resulted in a vote of 
77 “for” to 7 “‘against”’ a proposition to issue public-school- 
building bonds. 


St. David School District (P.O. St. David), Fulton County, 
Ill.— Bond Offering.—This district is offering for sale $8,000 
4% school-building bonds. 


Denomination $500. Date Aug. 1 1910. Interest semi-annual. 
turity July 11911. John Atkinson is Clerk of the Board of Directors. 


St. Martin Parish School District No. 9, La.—Bonds Of- 
fered by Bankers.—An issue of $16,700 5% coupon bonds is 
being offered to investors by H. T. Holtz & Co. of Chicago. 


Denominations $500 and $100. Date May 1 1910. Interest annually 
at the Parish Treasurer's office in St. Martinville. Maturity on May 1 as 


Ma 


follows: 
pe | See 1911] $1,500_____- 1914]$1,800___._-. 1917]$1,900____._ 1919 
LARD. cscce 1912] 1,600_-_-_- 1915; 1,900_..-.-. 1916/ 2,100. ..... 1920 
s ieee 1913 eet Ae 1916 
Total bonded debt, this issue. Assessed valuation, $722,800. Real 


valuation (estimated), $2,000,000. 

Salem, Mass.—Temporary Loan.—Bond & Goodwin of 
Boston have loaned this city $75,000 until Oct. 20 1910, at 
4.05% discount. 


Santa Paula School District, Ventura County, Cal.— 
Description of Bonds.—We are advised that the $20,000 5% 
1-20-year (serial) school-building bonds awarded to N. W. 
Halsey & Co. of San Francisco on June 8 at 101.78 (V. 90, 
p. 1630) are in denomination of $1,000 each. Date June 8 
1910. Interest semi-annual. 


Schenectady, N. Y¥.—Certificate Sale—On June 24 the 
$100,000 certificates described in V. 90, p. 1630, were sold 
to Kissel, Kinnicutt & Co. of New York City at 100.001 for 


4.45s. The following bids were received: 

Kissel, Kinnicutt & Co., New York (for 4.45s)_.__---------... $100,001 
Blake Bros. & Co., New York (for 4.50s)__...-....--.-- 22. 100,012 
Bond & Goodwin, New York (for 4 }4s).---..---.---.--....-- 100,011 


BOG Tet., FOO BORE Ce 6.700 Wn cnn ewan anennsmmees 100,010 

Maturity Dec. 14 1910. 

Searcy, White County, Ark.—Bonds Not Yet Sold.—Up to 
June 24 no sale had been made of the $76,000 6% water and 
Sewer Improvement Districts No. 1 bonds, bids for which 
were rejected on May 16. The Board of Commissioners, we 
are told, is “‘making some private negotiations for their sale.’”’ 


Sedalia School District (P. O. Sedalia), Pettes County, 
Mo.—Bids Rejected—Bond Offering.—The following bids, 
both of which were rejected, were received on June 20 for 
the $65,000 414% 10-20-year (optional) coupon building 
bonds described in V. 90, p. 1630: 

Wm. R. Compton Co., S. L__$63,710| Harris Trust & Sav. Bk.,Chic $63,432 

These bonds are now being offered at private sale. 


Sharon, Norfolk County, Mass.—wNote Offering.—Pro- 
se na will be received until 7 p. m. July 6 by Franklin D. 
ullard, Town Treasurer, for $20,000 4% coupon school 


notes. 

Denomination $1,009. Date July 1 1910. Interest semi-annually at 
the Old Colony Trust Co. in Boston. Maturity $2,000 yearly on July 1 
from 1911 to 1920 inclusive. These notes, which are tax-exempt in Massa- 
chusetts, will be certified as to their genuineness by the Old Colony Trust 
Co., which company will further certify that the legality of the issue has 
been approved by Ropes, Gray & Gorham of Boston, a copy of whose 
opinion will be delivered to the purchaser without charge. 

Sherman, Grayson County, Tex.—Bids Rejected.—All bids 
received on June 6 for the $12,000 water-works and the $8,000 
street-improvement 444% registered bonds described in V. 
90, p. 1510, were rejected. e are informed under date of 
June 17 that new bids will be asked for shortly. 


Southampton, Suffolk County, N. Y.—8ond Offering.— 
Proposals were asked for until 8 p. m. yesterday (July 1) by 
the Village Trustees for $25,000 fireproof-municipal-building 


bonds at not exceeding 444%. 

Denomination $500. Date Sept. 1 1910. Interest Jan. 1 and July 1. 
Maturity on Jan. 1 as follows: $500 in each of the years 1911 and 1912, 
$1,000 yearly from 1913 to 1918 inclusive and $3,000 yearly from 1919 to 
1924 inclusive. The result of this offering was not known to us at the hour 
of going to press. 


Southern Pines, Moore County, No. Caro.—Bond Offering. 
—Proposals will be received until 8 p. m. July 6 by R. E. 
Wiley, Mayor, for $20,000 6% sewerage and water system 


refunding bonds. 
Authority, Chapter 199, Private Laws of 1909. Denomination $500. 
Date Aug. 11910. Interest semi-annually at the Chase National Banking 
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New York City. Maturity Aug. 1 1930. Certified check for $200 Is re- 
uired. Bonded debt, not including this issue, $10,000. Floating debt, 
$10,737 99. Assessed vauation, $439,412. Actual value (estimated), 


South San Joaquin Irrigation District (P. O. Manteca), 
San Joaquin County, Cal.—Bonds Awarded in Part.—Of the 
$1,875,000 5% 30-year irrigation bonds which this district 
has been offering for sale (V. 90, p. 182), $342,000 were, it is 
stated, recently disposed of at par. 


Tarrant County Improvement District No. 1, Tex.—Bond 
Sale.—The $250,000 5% 20-40-year (optional) levee and 
dike bonds offered without success on April 28 (V. 90, 
p. 1258) were sold on June 22 to the Texas Building Co. at 
par and accrued interest. 


Tipton, Moniteau County, Mo.—Bids Rejected—Bond Of- 
fering.—All bids received on June 27 for $17,500 5% bonds 
offered on that day were rejected. Proposals are again asked 
for these bonds and will be received this time until July 25. 
Joseph Sommerhauser is City Clerk. 


Townsend, Broadwater County, Mont.—Bond Election.— 
An election has been ordered for July 6 to vote on a propo- 
sition to issue $35,000 414% water-system bonds. 


Troy, N. ¥.—Certificate Sale.—An issue of $200,000 5% 
certificates was sold on June 24 to Bond & Goodwin of New 
York City at 100.26. Maturity Oct. 19 1910. 


Tyndall, Bonhomme County, So. Dak.—Bond Sale.—The 
$16,000 7% electric-light and water-plant coupon bonds 
offered on June 14 and described in V. 90, p. 1572, were 
awarded to 8. A. Kean & Co. of Chicago for $16,330 (102.06) 
and accrued interest. Other bidders were: 


First Nat. Bank, Portage___.$16,120| Union Invest. Co., Minneap_$16,015 
Interest annually on Aug. 15. Maturity $4,000 ‘‘on or before 5 years 
from date’’ and $12,000 payable “‘5 years from date.”’ 


Union, Union County, Ore.—No Action Yet Taken.—We 
are informed that the $125,000 water-works-system and 
electric-light-plant bonds which this city proposes to issue 
(V. 90, p. 1381) have not yet been voted upon. 


Urbana, Ohio.—Bond Election Proposed.—Reports state 
that this city proposes to call an election to vote on the ques- 
tion of issuing $250,000 water bonds. 


Vale School District (P. O. Vale), Malheur County, Ore.— 
Bonds Voted.—At an election held in this district June 22, an 
issue of $11,000 bonds was, it is stated, authorized. 


Visalia, Tulare County, Cal.— Bonds Offered by Bankers.— 
The Wm. R. Staats Co. of Los Angeles and Pasadena is 
offering for sale the following 5% bonds voted on April 20 
(V. 90, p. 1196): $70,000 bonds for a concrete aqueduct on 
Mill Street, $13,000 for cement bridges, $9,000 for pavement 
repairs and $3,500 for additional pavements. 


Denominations $1,000 and $387 50. Date July 11910. Interest semi- 
5 gg Bay the City Treasurer’s office. Maturity $2,387 50 yearly on 
July 1 m 1911 to 1950 inclusive. 


Warwick, R. I.—Temporary Loan.—Dispatches state that 
the City Treasurer has awarded a temporary loan of $375,000 
as follows: $200,000 to the Rhode Island Hospital Trust 
Co. at 4.50% discount and $175,000 to Bond & Goodwin at 
4.50% discount. 


Washington County (P. O. Washington), Pa.—Bond Of- 
Sering.—The Board of County Commissioners, H. R. Camp- 
bell, Clerk, is offering for sale, at par and accrued interest, 
$100,000 4% coupon (with privilege of registration) road- 
improvement bonds. 

enomination $1,000. Date July 1 1910. Interest semi-annually at 
the County Treasurer’s office. Maturity July 1 1931. Official circular 
states there are no legal proceedings in progress, our any contemplated, 
that would affect in any manner the validity of the proposed issue; also, 
= the county has never defaulted in the prompt payment of any obliga- 
on. 


Washita County (P. O. Cordell), Okla.—Bond Offering.— 
Proposals will be received until 12 m. July 16 by J. J. Me- 
Curley, County Treasurer, for $75,000 10-20-year (serial) 
court-house-building bonds at not exceeding 5% interest. 

Weatherford, Parker County, Tex.—-Bonds Registered.— 
On June 23 the State Comptroller registered $15,000 5% 
15-40-year (optional) city-hall and fire-station bonds. 

Wellington, Sumner County, Kan.—Bonds Voted.—Bonds 
amounting to $30,000 have, it is stated, been voted by this 
city for the improvement of the present water-works plant. 

Wellington, Lorain County, Ohio.—Bond Sale.—On June 
27 the $8,000 5% coupon street-improvement (village’s por- 
tion) bonds described in V. 90, p. 1699, were awarded to the 
First National Bank of Cleveland at 104.538 and accrued in- 
terest. Following are the bids: 


First Nat. Bank, Cleve_-_-_-_$8,363 10| Barto, Scott & Co., Colum_$8,325 00 
Hayden, Miller & Co., Clev. 8,362 50|Seasongood & Mayer, Cin__ 8,321 60 


Breed & Harrison, Cin_._- 8,360 00| Weil, Roth & Co., Cin____ 8,321 60 
First Nat. Bank, Well’ton_ 8,353 60|Otis & Hough, Cleveland__ 8,263 00 
Stacy & Braun, Toledo___- 8,351 25|S. A. Kean & Co., Chicago_ 8,220 00 
New First Nat. Bk., Col... 8,345 00|Dayton Savings & Trust 

Davies, Bertram Co., Cin-. 8,326 00| Co., Dayton______-___- 8,153 80 


Maturity $1,000 yearly on Sept. 1 from 1913 to 1920 inclusive 
Westchester County (P. O. White Plains), N. Y.—Bond 
Sale.—The two issues of 444% registered bonds described in 


V. 90, p. 1631, were disposed of on June 21 as follows: 
$36,522 13 temporary-loan bonds awarded to R. E. Moore for $36,622 13— 
the price thus being 100.273. Maturity Feb. 10 1913. 
85,208 66 funding bonds awarded to Spitzer & Co. of New York City for 
$87,426 50—the price thus being 102.602. Maturity $5,000 
yearly on Feb. 10 from 1920 to 1935 inclusive and $5,208 66 
on Feb. 10 1936. 


West Hoboken, Hudson County, N. J.—Bond Sales.—The 
$90,000 414% 1-30-year (serial) coupon or registered school 
bonds offered on June 29 and described in V. 90, p. 1699, 
have been sold. 





N. W. Harris & Co. of New York City recently purchased 
$256,000 5% 30-year funding bonds at 105.308—a basis of 
about 4.67%. 

White County (P.O. Monticello) , Ind.— Bonds Not Sold.— 
No sale was made on June 7 of the $5,500 5% coupon gravel- 
road bonds described in V. 90, p. 1511. 

White Plains (Town), N. Y.—Bond Sale.—On June 23 
$45,000 414% road bonds were awarded to Geo. M. Hahn of 
New York City. 

Denomination $1,000. Date June 1 1910. Interest semi-annual. 

Whitesboro, Oneida County, N. Y.— Bond Sale.—On June 
20 the $20,000 5% 1-10-year (serial) registered Main Street 
paving bonds described in V. 90, p. 1631, were bought 

y Adams & Co. of New York City at 100.375. 


Williams Union High School District (P. O. Williams), 
Colusa County, Cal.—Bonds Voted.—The proposition to issue 
the $25,000 high-school-building bonds mentioned in V. 90, 
4 258, carried by a vote of 81 to 19 at an election held June 


Williamson, Mingo County, W. Va.—Bonds Not Sold.— 
We are informed under date of June 28 that no sale has yet 
been made of the $83,500 444% coupon street-paving, water 
and sewerage-system-improvement bonds offered on June 14 
and described in V. 90, p. 1572. 


Winnetka Park District (P. O. Winnetka), Cook County, 
Ill.— Bond Sale.—On June 23 the $14,000 5% coupon Lake 
Front Park bonds, described in V. 90, p. 1632, were sold to 
the Harris Trust & Savings Bank of Chicago at 103.564 and 
accrued interest—a basis of about 4.675%. A list of the 
bidders follows: 

Harris Tr. & Sav. Bk., Chio, .814.499| Well. Roth & Co., Cincin___.$14,425 
Emery, Peck & Rockwood, Ch 14,498/ Chic. Sav. Bk. & Tr. Co., Ch. 14,175 

Maturity $2,000 yearly on Jan. 1 from 1923 to 1929 inclusive. 

Winthrop, Mass.—Temporary Loan.—A loan of $20,000 
was negotiated with Blake Bros. & Co. of Boston at 4.08% 
discount and a premium of 75 cents. Maturity Nov. 251910. 


Woburn, Mass.—Temporary Loan.—On June 28 a loan 
of $50,000 was negotiated with F. 8. Moseley & Co. of Boston 
at 3.98% discount and a premium of $1. Maturity $30,000 
on Nov. 15 1910 and $20,000 on Dec. 31 1910. 


Yazoo County (P. O. Yazoo City), Miss.— Bonds Defeated. 
—An election held June 4 is said to have resulted in the 
defeat of a proposition to issue $50,000 bonds. 


Youngstown, Ohio.—Bond Sale.—The following bids were 
received on June 20 for the seven issues of 5% bonds described 
in V. 90, p. 1632: 

$4,000 $1,200 $1,000 $2,500 


Bonds. Bonds. Bonds. Bonds. 

Firemen’s Pen. Fd. Youngs..*$4,097 00 *$1,210 68 *$1,006 00 *$2,560 12 
First Nat. Bank, Cleveland... 4,074 30 1,206 15 1,000 00 2,551 50 
Davies & Bertram Co., Cin.. 4,071 00 pe Oe aceanak® 2,557 00 

mgood & Mayer, Cin... 4,068 00 -.......  ........ 2,550 75 
Hayden, Miller & Co., Cleve. 4,067 20 cf i] eres 2,552 68 
New First Nat. Bk., Colum. 4,065 00 1,201 00 1,001 00 2,525 00 
Otis & Hough, Cleveland_.. 4,058 50 -__.___- 
Weil, Roth & Co., Cincinnati 4,03080 -______. 


Bonds Bonds. Bonds. 

PO rr En cactncwcces  epednene *$1,914 97 $984 50 
First National Bank................. *$18,382 50 1,908 10 *985 10 
Davies & Bertram Co.........--...-. 18,346 00 1,906 00 988 00 
Seasongood & Mayer. ---.-.-.--..--. 17,894 00 1,871 00 971 00 
SE Ee ice minnmminne 18,350 30 1,897 75 984 50 
New First National Bank_._.-...__-_- 18,372 00 1,871 00 971 00 
Ff Bees = leew: oo eee 
mac eneanane RGR tn See: A ani er lie 
BF SG Eee 17,888 64 





* Successful bidders. 

We are advised that, owing to an error in the advertise- 
ment on the Forest Avenue paving bonds, some bid on 
$17,495 and some on $17,945 bonds. 

Yuma County (P. O. Yuma), Ariz.—Bond Election Post- 
poned.—The election which was to have been held June 8 to 
vote on the question of issuing $50,000 6% Road District 
No.1 bonds has been postponed until some time in September. 





Canada, its Provinces and Municipalities. 


Beaverton, Ont.—Debenture Sale.—The $7,000 44%% 20- 
year coupon town-hall debentures offered on June 27 (V. 90, 
p. 1700) were purchased by the Ontario Securities Co. of 
Toronto at 95.385. The following bids were received: 
Ontario Securities Co., Tcr__$6,677| Brent, Noxon & Co., Toronto_$6,509 
G. A. Stimson & Co., Toronto. 6,650|J. G. Mackintosh, Winnipeg__ 6,500 
C. H. Burgess & Co., Toronto. 6,547| A. E. Ames & Co., Toronto__ 6,484 
W. A. Mackenzie & Co., Tor__ 6,537|R.C. Matthews & Co., Toronto 6,457 

Brandon, Man.—Debenture Election.—In addition to the 
proposition to issue $27,000 fire-hall debentures, to be voted 
upon July 6 (V. 90, p. 1700), it is reported that there will 
also be submitted to the ratepayers on that day a by-law to 
issue $20,000 city-hall debentures. Both issues, if author- 
ized, will carry 5% interest and mature in 30 years. 

Cochrane, Ont.—Debenture Offering.—Proposals will be 
received up to and including July 9 by F. J. Bradley, Town 
Clerk, for $25,000 6% debentures, due part yearly for twenty 

ears. 
: Coldwater, Ont.--Debentures to Be Offered Shortly.—It is 
said that tenders will shortly be called for the $23,000 water- 
works debentures mentioned in V. 90, p. 1513. 


Cowanville, Ont.—No Action Yet Taken.—Up to June 25 
no action had yet been taken looking towards the issuance 
of the $9,500 debentures mentioned in V. 90, p. 1259. 

Dauphin, Man.—Debenture Sale.—The $75,000 5% 20- 

ear water-works and sewerage debentures offered on June 15 
(V. 90, p. 1573), were purchased by Oldfield, Kirby & Gardi- 
ner of Winnipeg. 
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Dauphin (Town) School District No. 905, Man.— Debenturé 
Offering.—Proposals will be received up to July 15 by W- 
Smith Jackson, Secretary-Treasurer, for $12,000 5% deben- 


tures. fy and interest payable in 20 annual install- 
a4 at the Bank of Ottawa in Dauphin. First payment 
an. 1 1911. 


Galt, Ont.—Debenture Sale.—On June 20 the $5,000 44% 
water-works-extension debentures described in V. 90, p. 1633, 
were awarded to Wood, Gundy & Co. of Toronto. Maturity 
July 2 1940. 


Grattan Roman Catholic Separate School District, Sask.— 
Debenture Sale.—-This district has awarded $8,500 5% 30- 
year debentures to Nay & James of Regina. 


Gretna School District No. 336, Man.—Debenture Sale.— 
On June 15 the $12,000 5% school debentures offered on that 
day were awarded to Alloway & Champion of Winnipeg at 
100.854 and accrued interest. The following bids were 
received: 

Alloway & Champion, Win$ 
J. G. Mackintosh, Win_-- 


J .Addison Reid & Co.,Tor_ 
Toronto Gen. Trust Co_.- 


02 50|W.A.Mackenzie & Co.,Tor$11,645 00 

35 00| AemiliusJarvis & Co.,Tor. 11,588 04 

00 00| Ontario Securities Co.,Tor. 11,577 00 

53 00| Oldfield, Kirby & Gardi- 

Brent, Noxon & Co., Tor_- »711 00 ner, Winnipeg 11,450 00 

Nay & James, Regina_._.. 11,703 00| National Trust Co., Winn_ 11,413 20 
Maturity part yearly for 20 years. 


Hamilton, Ont.—Debentures Proposed.—The issuance of 
$127,000 park-enlargement debentures is being talked of. 


Hanover, Ont.—.Debenture Sale.—This place, it is reported, 
has sold $6,680 5% debentures to Brent, Noxon & Co. of 
Toronto. 

Inverness, N. §.—-Debenture Sale.—Brent, Noxon & Co. 
of Toronto have purchased $1 ,500 415% 30-year water-works 
debentures of this place. 

Kingston, Ont.—Debenture Election.—Papers state that 
a vote will be taken on a $20,000 special indebtedness by-law. 

Kingsville, Ont.—Price Paid for Debentures.—We are ad- 
vised that the price paid for the $4,722 70 4% park-purchase 
and improvement debentures awarded on June 6 to the On- 
tario Securities Co. of Toronto (V. 90, p. 1701) was $4,257, 
or 90.139. 

Lachine, Que.—Bids.—Three bids were received for the 
$188,000 41%%, 40-year debentures offered (V. 90, p. 1633) 





on June 22. They were submitted by the Banque Provin- 
cale, Hanson Bros. and a party representing Sir Adolph 
Lacoste. The three offers have been referred to the Finance 
Committee. 

The debentures are dated July 2 1910 and will be issued for the follow- 
ing purposes: $35,000 for the payment of a loan of the same amount and 
$153,000 for the extension of the water works, drainage and lighting sys- 
tems, the construction of permanent sidewalks, the macadamizing of streets, 
improvement of parks and the opening and improvement of certain streets. 


Lloydminster, Sask.— Debenture Sale.—It is reported that 
$15,000 6% debentures have been sold to C. H. Burgess & 
Co. of Toronto. Maturity part yearly for 15 years. 


MacLeod, N. §.— Debenture Sale.—On June 20 the $35,000 
5% 20-year hospital debentures offered on that day (V. 90, 
p. 1633,) were awarded to J. Addison Reid & Co., Ltd., of 
Regina at 100.50. 

Medicine Hat, Alberta.— Debenture Sale —On June 20 the 
8 issues of 5% coupon debentures, aggregating $125,600, 
described in V. 90, p. 1633, were awarded to Oldfield, Kirby 
& Gardiner of Winnipeg at 102.75. 


Megantic, Que.— Debentures to Be Offered Shortly.—This 
seer it is said, will soon ask bids for $10,000 5% bonus de- 

entures. 

Moose Jaw, Sask.—Debentures Voted.—By-laws to issue 
the following debentures have been passed by the voters: 
$10,000 for fire station; $15,000 for isolation hospital; $30,000 
for produce market; $10,000 for exhibition grounds and 
$35,000 for electric light. 

New Westminster, B. C.—Debenture Election —An elec- 
tion will be held July 14 to vote on by-laws to issue $30,000 
bridge, $35,000 park and $12,000 fire-hall 444% debentures. 


Parry Sound, Ont.—Debenture Sale.—It is stated that 
$1,360 5% debentures due part yearly for 5 years have been 
awarded to R. C. Matthews & Co. of Toronto. 

Pee] County (P. O. Brampton), Ont.—Debenture Sale.— 
Osborne & Francis of Toronto, offering par, were the suc- 
cessful bidders for an issue of $100,000 444% road-system 
bonds offered on June 15. Date June 1 1910. Interest 
annual. Maturity part yearly for thirty years. 

Penticton, B. c .—Debenture Sale.—On June 4 $4,000 5% 
sidewalk debentures were awarded to Brent, Noxon & Co. of 








NEW LOANS, 


NEW LOANS. 


INVESTMENTS. 








$260,000 





MEMPHIS, TENNESSEE, 


Police Station Bonds 


Sealed proposals will pe received by the under- 
signed until July 18, 1910, at 1 o’clock p. m. for 
the purchase of all or any part of two hundred 
and sixty thousand ($260,000.00) dollars police 
station coupon bonds of the city of Memphis, 
Tennessee. Denomination $1,000.00, dated July 
1, 1910, payable July 1, 1950, interest 444 per 
cent per annum, payable semi-annually, ew 
York or eegee g coe 

Legality of bonds approved by Dillon & Hub- 
bard, whose opinion will be delivered to purchaser. 

Unconditional bids must be made on blank 
forms furnished by undersigned, and be accom- 
seen by a duly certified check on some solvent 

nk in Memphis for five (5) per centum of the 
par value of the bonds bid for. 

The right is reserved to reject any and all bids. 

DAVE HALLE, Chairman. 
D. M. ARMSTRONG, Secretary. 
H. E. CRAFT. 
Fetes Station Building Commission, Memphis, 
enn. 





BLODGET & CO. 
BANKERS 
60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 





McCOY & COMPANY 


Municipal and 
Corporation Bords 


181 La Salle Street, Chicago 





Adrian H. Muller & Son, 
AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street. 








$19,000 
FARWELL, TEXAS 


Independent School District Bonds 


SEALED BIDS will be received until 
JULY 15, 1910, 


at 10 A. M., by J. B. Younger, Secretary, Far- 
well, Texas, for the sale of $19,000 00 bonds, 
ayable in 40 years, optional after 20 years, bear- 
ng 5 per cent interest, payable March 1 and Sept. 
1 of each year. Bonds are coupon for $500 00 
each. Bids must be accompanied by certified 
check of $500, payable to J. M. Hamlin, Presi- 


dent of Board. 
J. B. YOUNGER, 
Secretary. 








F. WM. KRAFT 
LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 





ESTABLISHED 1885 
H. C. SPEER & SONS CO. 
First Nat. Bank Bldg., Chicago 


WESTERN 
MUNICIPAL AND SCHOOL BONDS 





FORREST & CO. 
BANKERS 
421 Chestnut St., PHILADELPHIA, PA, 


Municipal and 
Corporation Bonds 





Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 





Reynolds, Watson & Co. 
Municipal and Corporation Bonds 
We offer a very exceptional 


DRAINAGE BOND 


NETTING 


6% 


400 The Rookery CHICAGO 





JOHN H. WATKINS 


MUNICIPAL 
AND 
RAILROAD BONDS 


No. 2 WALL STREET, NEW YORE 





MUNICIPAL AND RAILROAD 
BONDS 
LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
CINCINNATI 





1850 1909 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President. 


Finance Committee 
CLARENCE H. KELSEY, Pres. Title Gu. &Tr.Ce, 
WM. H. PORTER, Pres. Chemica! Nationa! Bank 
ED. TOWNSEND, Pres. Imp. & Traders Nat. Bk. 





Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
any, for a limited territory if desired, and secure 
or themselves, in addition to first year’s commis- 
sion, a renewal interest Insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City 
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Toronto at 98.425. Denomination $500. Date ‘day of 
delivery.’’ Interest June and Dec. Maturity June 1 1915. 


Peterboro County (P. 0. Peterboro), Ont.—Debenture 
Sale——An issue of $17,000 414% debentures has been 
awarded to Aemilius Jarvis & Co. of Toronto. Maturity 
part yearly for 20 years. 

Poncka, Alberta.— Debenture Election.—A by-law to issue 
$6,000 electric-light and drainage debentures will be sub- 
mitted to the ratepayers on July 3. 

Raymond, Alberta.— Debentures to Be Offered Shortly.—A 
$40,000 block of water-works debentures will shortly be 
offered for sale, according to reports. 


Revelstoke, B. C.—Debenture Election.—<An election will 
be held in the near future to vote on the question of issuing 
$25,000 water-works debentures. 

Saskatoon, Sask.—Debentures Voted.—According to re- 
orts the ratepayers have approved the issuance of the fol- 
owing 444% 30-year debentures: 

$62,000 sewer and water; $15,000 concrete; $75,000 streets and parks; 
$6,000 tube boilers; $15,000 exhibition; $19,000 improving traffic;$ 17,000 


stand-pipe; $24,000 electric; $6,000 fire engine, and $90,000 water-works; 
total, $320,000. 


Saskatoon School District, Sask.—Debenture Sale.—On 
June 25 the $65,000 5% debentures offered on that day 
(V. 90, p. 1701) were awarded to Wood, Gundy & Co. of 
Toronto. Maturity part yearly for 30 years. 


Sedley, Sask.—Debenture Sale.—The $10,000 fire-protec- 
tion and town-hall debentures mentioned in V. 90, p._1200, 
have been sold, it is stated, to J. Addison Reid & Co. ,Ltd., 
of Regina as 6s. Maturity part yearly for 15 years. 


Smith’s Falls, Ont.—Debenture Sale.—The three issues of 
5% debentures, aggregating $30,660, described in V. 90, p. 
1634, were awarded on June 20 to the Ontario Securities Co. 
of Toronto for $30,857 (100.642) and accrued interest. A 
bid of $30,361 was also received from Geo. A. Stimson & Co. 
of Toronto. 

Summerland, B. C.—Debenture Sale —We are advised 
that the amount of 5% 30-year debentures recently awarded 
to C. Meredith & Co. of Montreal (V. 90, p. 1634) was $260,- 
000, and not $150,000 as at first reported. The debentures 





were sold on May 2 and brought par. They were issued for 
irrigation, water and electric-light purposes. Denomina- 
tion $1,000. Date May 5 1910. Interest semi-annual. 


Taber, Alberta.—Dvbenture Offering —This town, Geo. G. 
Millar, Secretary-Treasurer, is offering for sale $15,000 de- 
bentures, due part yearly for twenty years. 


Thamesville, Ont.—Debenture Offering.—Proposals will be 
received until 12 m. July 4 by . J. Cryderman, Village 
Clerk (Lock Box 454, Thamesville), for $10,000 4% coupon 
water-works debentures. Date June 1 1910. Interest 
annual, Maturity part yearly for thirty years. 


Truro, N. 8.—Bond Sale.—This town recently awarded 
$48,650 444% water and sewerage bonds to J. M. Robinson 


& Sons of St. John, N. B. 

Denomination $500. Date July 11910. Interest semi-annual. 
ity July 11940. Total bonded debt, $393,675. 
Assessed valuation, $2,281,205. 


Vancouver, B. C.—Loan Offered in London.—Of the £453,- 
600 4% registered consolidated stock, subscriptions for which 
were asked until June 21 by Brown, Shipley & Co. in Lon- 
don, 80% went to the underwriters, only 20% having been 
subscribed for. The issue price was 100.50. The loan ma- 
tures Feb. 1 1950. 


Victoria, B. C.—Debenture Election.—A by-law providing 
for the issuance of $13,000 school-debentures will be sub- 
mitted to a vote of the people next month. 


Windsor, Ont.— Description of Debentures.—According to 
reports, the $69,108 45 debentures sold recently to the On- 
tario Securities Co. of Toronto answer to the following des- 
cription: 
$17,903 40 4% pavement debentures, payable in 17 installments. 

18,629 85 4% pavement debentures, payable in 18 installments. 


20,000 00 44%% bonus debentures, payable in 20 installments. 
12,575 20 5% local-improvement debentures, payable in 10 installments. 


Woodstock, Ont.— Debentures Not to be Issued This Y ear.— 
We are advised that the $10,000 school debentures voted in 
May (V. 90, p. 1383) will be placed on the market in the 
early part of 1911. They will carry 444% interest and ma- 
ture in 30 years. 

Woodville, Ont.—-Debenture Sale.—The $3,000 5% 20-year 
cement-sidewalk debentures mentioned in V. 90, p. 1383, 
have been purchased by Duncan McTaggart at par. 


Matur- 
Sinking fund, $63,601 52. 











TRUST COMPANIES. 


TRUST COMPANIES. 





UnILED States Trust Gompany of New York, 


Chartered 1853 
45 and 47 WALL STREET 


CAPITAL, 
SURPLUS AND UNDIVIDED PROFITS 
This Company acts as Executor, Administrator, Guardian, Trustee, 


trust ities. 
It allows interest at current rates ondeposits 


It holds, ———— and invests money, securities and other property, real or pecsonal, for estates 


viduals. 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, V.-Pres. 


eerporations and in 


TRUSTEES. 
JOHN A. STEWART, Chairman or the soara. 
W. Bayard Cutting, Gustav H. Schwab, Lewis Cass Ledyard, 
William efelier, Frank Lyman, Lyman J. Gage. 
Alexander E. Orr, James Stillman, Payne Whitney, 
Wiliam H. Macy Jr., John Claflin, Edward W. Sheldon, 
Wiliam D John J. Pheips, Chauncey Keep 


Egerton L. Winthrop 


HENRY E. AHERN, 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 





Manhattan 
Trust 
Company 


$2,000,000.00 
$13,720,622.42 
Court Depositary and in 


Asst.Sec. Temporary Offices 


$13 BROADWAY 


George L. Rives, 
Arthur C. James, 
William M. K 2 
William Stewart . 
Ogden Mills 








CHARTERED 18364 


MAIN OFFICE: 80 BROADWAY. 


With Modern Safe Deposit Vaults 


Capital $1,000,000 Surplus (earned) 





Union Trust Company of NewYork 


Uptown Office: 425 Fifth Avenue, corner 38th Street, 


ALLOWS INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities 
on behalf of Individuals, Institutions or Corporations. 


WALL STREET 
CORNER NASSAU 

















ACCOUNTANTS. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


$8,000,000 














MinoisTrust&Saving 
CHICAGO 
Capital and Surplus 
$13,400,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. | 


Transacts a General Trust Business. 
CORRESPONDENCE INVITED. 





NEW YORK, 165 Broadway. 
PHILADELPHIA, Land Title Bldg. 
sBank PITTSBURGH, Union Bank Bldg. 


CHICAGO, First National Bank Bldg. 





JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati, and 
London, England. 

FOR FINANCIAL INSTITU- 


ONS, INDUSTRIAL AND 
MINING COMPANIES 


Investigations, Financial Statements, 
Periodical Aadits and Accounting. 


AUDITORS 
TI 
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Srust Computes. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorized to act as Executor, and to receive 
and hold —, gt ee perty in trust or on deposit 
from Courts w or Equity Executors. 
Administrators, * Asal nees, Guardians, Trustees. 

rations and Individuals. 
acts as ee under Mortgages and as 


Charles F. Adams 2nd 
F. Lothrop Ames 
Oliver Ames 


OLD COLONY TRUST COMPANY 


BOSTON, MASS. 


Capital and Surplus 


$12,500,000 


DIRECTORS. 
GORDON ABBOTT, Chairman, 
FRANCIS R. HART, Vice-Chairman. 


Philip Dexter 
George A. Draper 


Transfer Agent and Registrar of Stocks and Bonds. | C. W. Amory Frederic C. Domaine’ 
Interest allowed on Deposits Subject to Check. Watem J pmary Ph eg a 


OFFICERS 
AVID R. WHITNEY, President 
TORARLES F. CHOATE, Vice-President 
ALEXANDER COCHRANE, Vice-President 
NATHANIEL THAYER, Vice-President 
JAMES R. HOOPER, Actuary 
HENRY N. MARR, Secre 
FRED. W. ALLEN, Asst. c. & Treas. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mgr. Safe Dep. Vits. 


BOARD OF DIRECTORS 


William Endicott, Chairman 
Walter C. Baylies James G. Freeman 
Alfred Bowditch Morris Gra 
S. Parker Bremer James R. Hooper 


John S. Tiartlete 


Charles E. Cotting 
Alvah Crocker 


Frederick P. Fish 


muel Carr Reginald Foster 
B. P. Cheney George P. Gardner 
ae ae JeffersonCoolldge Edwin Farnham Greene 


T. Jefferson Coolidge Jr. Robert F. Herrick 
Henry S. Howe 


Walter a 


Philip Y. DeNormandie 


Henry C. Jackson 
George E. Keith 
Gardiner M. Lane 
Col. Thos. L. Livermore 
Arthur Lyman 
Charles S. Mellen 
Laurence Minot 
Maxwell Norman 
Hon. Richard Olney 
Robert T. Paine 2nd 
Henry Parkman 
Andrew W. Preston 
Richard S. Russell 


Philip L. Saltonstall 
Herbert M. Sears 
ete A A. Shaw 

oward Stockton 
Philip Stockton 
Charles A. S 
Galen L. Stone 
Nathaniel Thayer 
a Tuttle 

O. Underwood 

Filoe Wadsworth 
Stephen M. Weld 
Sidney W. Winslow 


harles W. Whittier 
PRESIDENT, PHILIP STOCKTON. 


Vice-Presidents, WALLACE B. DONHAM 
ARTHUR ADAMS 
JULIUS R. WAKEFIELD 


Treasurer, FREDERIC G. POUSLAND 
Cashier, GEO. W. GRANT 
Secretary, CHESTER B. HUMPHREY 


Trust Officer, F. Mc. HOLMES 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island, 








— Lovering 


Oharies F. Choa enry H. Proctor 
Alexander Cochrane James M. Prendergast 
} a le re Herbert M. Sears 
Philip Lawrence M. Stockton 


Nathaniel Tha 


Francis W. Fabyan Eugene V. R. Thayer 
Farnsworth David R. Whitney 
Prederick P. Fish George Wigglesworth 








UNITED STATES 


Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 


s: qnee and mecetver. 
Financial nt Soe ndividuals or 
Interest Allowed : 4 Individual and 


rpora 
Acts os Trustee of Corporation “Morteny - 























Depositary under Plans of Reorgaal 
Registrar and Transfer em 
MORTGAGE & TRUST Assumes entire charge of Real Estate, 
: 9 to Rent in Burglar-Proof Vaults. 
COMPANY E. B. MORRIS, President. 
W. Ni. JACKSON, 20 Vice Preaitient. 
NEW YORK G: 1° RHOADS. ‘3d Vice-Pres. and Treasurer. 
i MANAGERS: 
ham B. Morris, ard J. d, 
CAPITAL, SURPLUS, Eftingh Brown = Randal Morgan. 
$2,000,000.00 $4,000,000.00 || 7onn.8; 8a: Searles tam 
—_ a i, Gowen. ions S. Jenks ir. 
Invites Personal and Business Henry Tatnall, ba Be é . ‘tor rm 
saac r, - ) . 
Accounts. Acts as Trustee, Ez- Thos. Dewitt Guyler. W. Hinckie Smith, 
ecutor, Administrator, Guard- = Hartman Kuhn, B. Dawson Coleman. 
tan and in all Fiduciary Broad and Chestnut Streets, 
Capacities. Certifies Muni- PHILADELPHIA 





cipal and Corporation Bonds. 

















Cotton. 
Geo. H. M&Fadden & Bro., 


COTTON MERCHANTS 





Samuel P. Colt 


Industrial Trust Company 


‘ES 
Providence, R. I. 
; REED, concinnncateonaiamcnaneaaien $3,000,000 
OS Seder a 3'000: 
B’way & 73rd St. 125th St. & 8th Ave. oo Fk a 
Arthur L Kelley, Vice-Presiden 


‘Otis Everett, Vice-Presi 
Jokes Mi, Adee, wipe sepeitent 


._H. Manchester, yay 


H. Howard ee Sooner, Aon 
Frederick egn huatter 
BOARD OF DIRECTORS. 


a N. Fenner 


PHILADELPHIA. NEW YORK. | Oiney T. inman . Milton Payne 
Liverpool Correspondents: _ Richard = TRaberteo ven Ni ac 
. n vere 
oe ZEREGA & CO. | Joshua M. Addeman C. Prescott Knight 
Bremen Corresponden James M. Scott Jesse H. 


ePADDEN BROTHERS & CO. 
Havre Sereaponss 
SOCIETE D’ MPORTATION ET DE COMMIS’N 


Mason Smith & Co., 


OTTON COMMISSION MERCHANTS 





William H. Perry 
os L. Kelley 
Geo 


Me 
John J. Watson Jr. 
Charles H. Allen 


Martin Brown John B. Branch 


ree F. Baker William P. Chapin 
George M. Thornton Angus McLeod 
Cyrus P. Brown Ezra Dixon 


Howard O. Sturgis 
ck Edward D. Pearce 
Englehart C. Ostby 





NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe 
cuted in New Orleans, New York, 
Liverpool and Havre Markets. 


R H. ROUNTREE & CO, 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORE. 











GEO. B. EDWARDS 


Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, N. Y 
Negotiations, Investigations, Reporte, 


In or out of New York City 
Satisfactory References 





Capital and Surplus = 


CENTRAL 


TRUST COMPANY 


OF ILLINOIS 


CHICAGO 





$2,500,000 


CHARLES G. DAWES, puamdaps. 


wi R. DAWES, Cashier. 

D. SKINNER, Asst. Cashier. 
WILLIAM W. GATES, Asst. Cashier. 
JOHN W. THOMAS, Asst. a ype 
ALBERT G. MANG, Secretar 


. Secretary. 
JOHN L. LEHNHARD, pr Trust Officer. 


BANKING, SAVINGS AND TRUST 


DEPARTMENTS. 





Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis. 


CAPITAL, SURPLUS 
and PROFI 75}98, 540,000 


A GENERAL FINANCIAL AND Pe erane 
BUSINESS TRANSACTE 


DIRECTORS. 
Jopa | £. 1. Beggs. prepeet a Light Heat & 
Wilbur F. Bo le, Boyle & Priest. 
yl a 


ames E. 

urray ton, ’ President Carleton Dry Goods Oe. 
petits N. Davis, President Seb adevs Mfg.Co. 
John D Davis, Vice-President 
Auguste B. Ewi -._ = 
Da a a ‘ads President 

ugus mer, 

> E° Hoffman, Vice-President. 
Jones, President. 

¥, Vice-President pua mene Officer 

ride. ¥¥y-Pres -Pres. Haskell & Barker Car Co 
iultgbes cleod. * Vine Presidcat Grayson- 


M ‘s 
Sagnee s * ines President Norvell-Shapleigh 
wenire O'Reilly, M. 
thwein, on Wm. D. Orthweia 
Hear Ww. Peters, President Peters Spas Co. 
Chairman B. 
mo - Schlafly. "'Predldent Majestic M 
tlias & Walsh. Chairman of t 
olla 


Francis, Bro. & Co. 
-American Bank 


a 


m. G. 
W. J. cB 
Nelson 





The Trust i aed 
of North America 


503-505-507 Chestnut St., Philadelphia 
CAPITAL 


HENRY G. BRENGLE, President. 
JOS. S. CLARK, Vice-President. 
CHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 
- iagaa ty oe 

Henry G. Brengle, Levering Jones, 

James Crosby Brown, Mialeolen Lloyd, 

John Cadwalader, John Mcliihenny, 

E. W. Clark Jr., Richard Waln Meirs. 

Eckley B. Coxe Jr., Clement B. Newbold, 


Edwin 8S. Dixon; ohn W. Pepper, 
Eugene L. Ellison, William F 
3 Adam A. Stull, 


Henry L. Gaw Jr., Joseph R. Wainwright, 
Howard S. Graham, William D. Winsor. 
Samuel F. Houston, 


Rhode Island Hospital 
Trust Company 





PROVIDENCE, R.. 1. 
CAPITA ciinind dlgapanie taaems ania $2,000,000 
BUR PE Bn adenenctianaaue 000 

DIRECTORS. 
Royal C. Taf Howard O. Sturges, 


Stephen O. Metcalf, 
Walter R. Callender, 
Edward Holbrook, 
James E. ge 


Robert Knight, Benjamin M. J acenee. 
John W. Pesignon. John R. Freema 

Herbert J. W: Charies S. Mellen. 
Lyman B. Gon. Robert W. Taft, 
Rowland G. Webster Knight, 
Nelson W. Aldrich, Stephen O. Edwards, 
Samuel R. a a W. Matteson, 


Frank 
s % Ives Goddard Jr. 
HERBERT s. ELIS. President. 


JOHN E. WILLIAMS. Asst. Sec’y. 
HENRY L. SLADER, Asst. Sec’ 
G.A. HARRINGTON, Asst.Tr. Offi 
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Cotton. 


Financial, 


Financial, 





WOODWARD 
& STILLMAN 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Extablished tn 1856. 


Henry Hentz & Co. 


- COMMISSION MERCHANTS 
16 to 22 William Street, New York. 
Eaecute Orders for Future Delivery 


COTTON 
At the New York, Liverpoo! and New Urleans 
Cotton Exchanges, Also orders for 
COFFEE 
At the New York Coffee Exchange 


GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 








and 
COTTON-SEED OIL. 
COMMISSION MERCHANTS 


Room 52 Cotton Exchange Building, 
NEW YORK. 





LEHMAN,STERN &C®9., Limited, New Orleans, 


LEHMAN BROS. 


Nos. 16-22 William Street, New ‘ork. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markcts. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City 
BOSTON, PHILADELPHIA, PROVIDENCE 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORK. 


WILLIAM RAY & CO. 


Successors to 
GEO COPELAND & CO., 
COTTON BROKERS, 
48 Cotton Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


GWATHMEY & CO. 
COTTON MERCHANTS 
22 Exchange Place, - - NEW YORK 
ROBERT MOORE & CO. 


56 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY EXE- 
NEW YORK AND LIVERPOOL 


GOTTON PURCHASED FOR SPINNERS’ USE. 




















SMITH & HAYN E 
Frank B. Hayne (in Commendum) 
Cotton Brokers, 

COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW ORLEANS, NEW YORK 
AND LIVERPOOL MARKETS. 








(Other cotton cards on preceding oage.) 


EVERSZ & COMPANY 


BANKERS. 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 

Buy and sell Bonds suitable for 
Investment. 


206_LA SALLE ST, CHICAGO 








CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
[Estabiished 1865.) 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 


43 Exchange Place - New York 
Chicago Boston St. Louis 
hiladelphia Kansas City 
n Francisco 





Soutridge ’NiwerGe: 


Municipal and Corporation 


First National 
‘Bank Bldg. BONDS 50 Congress St.. 
Chicago Boston 


111 Broadway 
New York 


ee S. . Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 








Devitt, TREMBLE & Co. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 
PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 


171 LA SALLE STREET, CHICAGO 








E.H.ROLLINS & SONS 


Established 1876 


RAILROAD 
MUNICIPAL 
PUBLIC UTILITY 
BONDS 


Fiscal Agent for Cities and Corporations 
List on Application 


BOSTON 
NEW YORK CHICAGO 
DENVER SAN FRANCISCO 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York and Boston Stock Exchanges 





SULLIVAN BROTHERS & CO. 
BONDS 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 





New York Stock Exchange i 
Philadelphia “ f 





Members { 











[Established 1863.)} 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


HOLLISTER, FISH & CO. 


BANKERS 
Members New York Stock Exchange 


Investment Securities 


Nassau & Pine Streets, N. Y. 








Dominick & Dominick 


115 BROADWAY 
Members New York Stock Exchange. 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO. 


BANKERS AND BROKERS, 
30 Broad St., = = = = New York. 


Members of N. Y. and Phim. Stock Ex 
New York, New Orieans and Liv mb 





Exchanges New York Coffee 


and Chicago Board of — 





The firvaticial 
onmnerielt([hyronicle 


NK AND QUOTATION 


SECTION. 
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AUGUST BELMONT & CO, 


BANKERS, 
No. 23 NASSAU STREET, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 


AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 

WEST INDIES, MEXICO AND ALL PARTS OF THE WORLD 
CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangemert, and 
allow interest. Securities and other real and personal property received and managed. Coupons, 
dividends and interest collected and remitted, or invested, under careful advice. Special attention 
given to investments of all kinds. Execute orders for purchase and sale of bonds and stoeks in all 
markets, domestie and foreign. 











LEE, HIGGINSON & CO. 


BANKERS 
BOSTON 


NEW YORE CHICAGO 


HIGGINSON & CO. 
London 





Investment Securities Letters of Credit 
Foreign Exchange 


Drawn on 


Messrs. N. M. ROTHSCHILD & SONS, London 

Messrs. COUTTS & COMPANY, London 

Messrs. MORGAN, HARJES & COMPANY, Paris 

Messrs. M. M. WARBURG & COMPANY, Hamburg 

Messrs. GEBRUDER SCHICKLER, Berlin Sj 





Members 
NEW YORE, BOSTON, PHILADELPHIA and OHICAGO 
STOCK EXCHANGES 


i 
















































THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YorK 





Abstract of Statement December 31, 1909. 


Income for Year 1909 - - - - - - - $86,295,388 92 
Paid to Policy-holders during year . - - - - 54,909,648 86 
Legal Reserves, etc. - - - - - - - - 454,462,074 04 
Contingéncy and Dividend Funds . - : - - 105,660,293 57 
Assets - - - - - - - - - - 560,122,367 61 
Insurance in Force - - - - - - - 1,441,323,848 00 


Annuities in Force . le . 7 ‘ :' 


2,199,541 86 





CHARLES A. PEABODY, President, 


EMORY McCLINTOOK, Vice-President and Actuary 










JAMES TIMPSON, 
GRANVILLE M. WHITE, 2d Vice-Presidents 
GEORGE T. DEXTER, 

WILLIAM J. EASTON, 


WILLIAM F. DIX. eee 





Rew Pork City. 
GHEMILAL NATIONAL BANK. 


Statement at Close of Business March 29 1910. 
ASSETS. 


et Ee SORE R cn ccccccccccccceusesecessss $25,303,502 57 
BE SONONS DOMER. Concunccsacceccenaqussesious 450,000 00 
s. Kp BE aianndccectéeeensousnsgos 2,015,241 56 
ase. ‘NE SY NS ERT ORR RE ea ae, er 894,168 04 
nth datesisih Mas eet Inia dk inhtir o> dhite dns eens wm are ain eoen 2,806,163 11 
Rk —_ Msi AE, TEs Gn cwdvwunondbae 2,919,777 92 
m United tates DEER a cnacumanucnaces 65,470 76 
EN oo 4g pocempGon Be nnctnanctudundbaeoe 16,000 00 
"Bec tender he RR eR OER +5199 416 Fa 
7 si a aaa aa ——————_ 6, 150,825 21 
$40,620,149 17 
eg Oy 

LUM tbh bhtbbensadhase  Hhanaghe $3,000,000 00 

Oe ae Ee land ee bibbinnd ,000 
divided fend = cditiedaliaaiirka Tip ad kta heb ans dn pos ws asrin en wn 4k: en'th so in 1,295,221 62 

al bank notes outstanding-_-...........-.-.- ,000 
State “bank notes outstanding---............--...- »838 00 


Deposits dig firms and corporations. $23 ,900.565 94 
on rT ks, bankers ane —_ companies 6, tt ,523 61 
- ene ee 000 00 30,867,089 55 


$40,620,149 17 


OFFICERS 
WM. H. PORTER, 
3. BIMARTINDALE, Vice-President. JAS. L. PARSON, Asst. Cashier. 
FRANCIS.HALPIN, Cashier. H. K. TWITCHELL,Asst.Cashier 
E. H. SMITH, Asst. Cashier. 


President. 





ORIGINAL CHARTER 1829 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 
Statement at Close of Business March 29 1910. 








RESOURCES, 
tt 2 Ch, assdchuncdcacacsssaseoesnes ’ $5,770,496 83 
ee ie ee ies ew neabaekine ae dk 501,000 00 
Other bonds and securities.........-........--.--.-- 2,014,870 62 
nds Ro ckka bene mooswunannieees 500,000 00 
GE ME ccccswsascuencccacese< seis 182,324 61 
Exchanges for Clearing House- ---- $7, 180, 951 69 
PE Kdbdinddddbeianaedikensesnd 1,994,810 50 9,175,762 19 
$18 144,454 25 
LIABILITIES 
Dit. hhh dbnciadwbntbshebusiawe ne deus « $1,000,000 00 
Surplus and profits (easmed)-..............----- _. 2,506,962 03 
Civcefation eutetamGias..<<....6cnccccnnco en eeenee 600,000 
PE bA6cdabodushbdbbeenenn siwiwdicoosencson 14,137,492 22 


$18,144,454 25 
OFFICERS: 


SAMUEL WOOLVERTON, Pres. ADRIAN ISBLIN JR., Vico- Pres 


GEO. E. LEWIS, Cashier. H.T. MANSON, Asst. Gash. 
DIRECTORS: 
ADRIAN ISELIN JR., GHARLES A. PEABODY, 
FREDERIO W. STEVENS, SAMUEL WOOLVERTON, 
ALEXANDER H.STEVENS, OGHARLESH TWEED, 
W. EMLEN ROOSEVELT. THOMAS DENNY. 











THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 
ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $11,500,000 





JAMES M. DONALD, Chairman of the Board 
WILLIAM WOODWARD, President 


E. HAYWARD FERRY, First Vice-President 
HENRY R. CARSE, Second Vice-President 
ELMER E. WHITTAKER, Cashier 

WM. I. LIGHTHIPE, Asst. Cashier 


II 


ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 








THE 
SEABOARD NaTIONAL Bank 


Of the City of New York. 





Capital, - - - - - -$1,000,000 
Surplus and Profits (earned) 1,900,193 





ST  cidbeenchstmbabanceseonsakus President 
BS conic vececcmatescacsave Vice-President 
Oe i is tccamncy aeaeeesmaianaeas Cashier 
We TR 8 Loy Sree Assistant Cashier 
Ey. Fee. ee IONE Ena nmccndecoece Assistant Cashier 
is Gy MEE Ss ernddwddadiacdcccccan Assistant Cashier 
hs Mle Se i vnctian a: ensanmece Asisstant Cashier 





Accounts of Out-of-Town Banks Especially Solictted. 
CORRESPONDENOE INVITED. 





Commenced Business April 11, 1904. 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business March 29 1910. 
RESOURCES, 








Loans and discounts--~--.-.-.-...-.-.-.---.---.-. $4,350,069 46 
United States bonds-----.....-...---...-.---.-- 410,000 00 
Other bonds and securities.................-.-..-- 1,191,482 66 
Cash and cash items......-.....-...........-.-- 2,151,307 76 

$8,102,859 88 

LIABILITIES, 

Capital ctochtq 2... ccccccccccnwcececnncccccencss $1,000,000 00 
Seretus end groefits... ......c0.ccecen02s.--..-.-e 349,550 10 
Oe ee 409,500 00 
DOGG ono adc cwdcnnensesesnencscacecococcscss 6,342,921 36 
Reserve for taxes .........................-.---- 888 42 

$8,102,859 88 

OFFICERS. 


JOHN T. SPROULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 2d Vice-Pres 
ADDISON Hd. DAY, Cashier. H.J. DORGELOR, Asst.Cashier 


EINVITES ACCOUNTS UPON RECIPROCAL BASIS 








THE 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK. 


Statement at Close of Business March 29 1910. 


RESOURCES. 
Cee Gee SERRE, . nnnccccossscnateunsaannndin $17,490,287 26 
U. S. bonds and other securities-.........-..------ 1,081,667 06 





DOG TOUS. « coin wcvsavewnccscccecncwccediis 2,500,000 00 
Cash and cach Wtems..... 2.22.2... cccsncccescee 22,833,813 74 

$43,905,768 06 

LIABILITIES. 

CIO CODER nn cc ncstocccnpaddsconconcccanconncte $5,000,000 00 
Surplus and undivided profits--....--....--------- 5,614,507 86 
OOS GF CE B0Se on nctniewccccccswccccoscccecs 25,000 00 
PL chatntacedeisieittndnnaentannhcowe 596,800 00 
Deposits, banks and individuals, &c..........--.-- 32,669,460 20 


$43,905,768 06 


OFFICERS. 


EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON, Cashier. 
DANIEL J. ROGERS, Assistant Cashier. 
ERNEST W. DAVENPORT, Assistant Cashier 


Albany, WH. DW, 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business March 29 1910. 
RESOURCES. 





ROORS GE GOOD. 6 occ cccccccssscciwisiisencs $10,703,742 06 
ar SE Bn ches ccccccocccudcucessan 4,246,171 07 
i, PO nendwnnnncccncsnccascacccnsceuttm 250,000 00 
Cash and reserve in banks--..................... 4,240,377 91 
Se IONE GUND GUND cen ncbadadvcecdcncuncnnatin 4,455,601 64 

$23,894,892 58 

LIABILITIES. 

CUPTIRT COSC... 22 enc nscnccncsenns coccceece $1,000,000 00 
SE Ce SOCGiwc doce cnbddns ecccccccecatana 1,947,127 95 
Pe Ckchcebtinatcbawennedcdbessucoenduaee 975,150 00 
OPO R Sadao ccdecsessccdscdcbsseusecadcccece 19,972,614 63 

$23,894 892 58 


OFFICERS. 
ROBERT C. PRUYN, President. 
JOHN E. WALKER, Vice-Prest. JAMES H. PERKINS, Vice-Prest- 
EDWARD J. HUSSEY, Cashier. 
JACOB H. HERZOG, Asst. Cash. W. W. BATCHELDER, Asst.Cash. 


Designated Depesitary ef the United Statee, 
State of New York and City of Albany 


Items on all New York State and New Engiand points handled direct. 








—- 





—— 


The National Shawmut 
Bank of Boston 





Capital and Profits, 


Total Resources, 


$8,711,000.00 
- $101,559,000.00 





This Bank, as the Largest Financial Institution in New 
England, invites the accounts of banks and bankers, partnerships, 


individuals and corporations. 


















CITIZENS CENTRAL 
NATIONAL BANK 


OF NEW YORK 





















Oapital, Surplus and Profits Deposits 
$4,000,000 $23,000,000 
EDWIN S. SCHENCE, FRANCIS M. BACON, Jr., 
President Vice-President 
ALBION K. CHAPMAN, JESSE M. SMITH, 
Cashier Assistant Cashier 





WM. M. HAINES, 
Assistant Cashier 


JAS. McALLISTER 
Assistant Cashier 


ACCOUNTS INVITED 


















320 BROADWAY, NEW YORK 


BETWEEN PEARL AND WORTH STREETS 








Buffalo, WR. pp. 


MARINE NATIONAL BANK 


OF BUFFALO 


Statement at Close of Business March 29 1910. 
RESOURCES— 





49 

$15,217,953 57 
Cash on Hand and with Banks-------------------- 5,802,842 69 
United States Government and Other Bonds-------- 5,868,726 69 
Banking House and Lot--.-----.---.-------------- 250,000 00 


$27,139,622 95 





LIABILITIES— 
ee ONE OD onde a wean 
CO SOE 8 cn cindicwcnacccue 


I ass ate even eenlin 
I ea edion 
Undivided Profits (earned) ---.----.--- 262,949 66 


Total Capital and Surplus Earnings----~-----.------ 
Ie cae a a ee a cc de ah vig gna aes earenmieni 
NS i dtiie rea eSecreh dec andenene wmaen ab 








$3,262,949 66 
1,438,700 00 
22,437,873 29 


$27,139,522 95 





OFFICERS. 


STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest. 
JOHN J. ALBRIGHT, Vice-Prest. 
HENRY J. AUER, Asst. Cashier. 


CLIFFORD HUBBELL, Cashier. 
NORMAN P. CLEMENT, Asst.Cash 
























THE 


Peoples State Bank 
DETROIT, MICHIGAN 


Condensed Report at the Close of Business March 29 1910. 


RESOURCES. 
joons and Discounts. .............- $13,913,297 01 
n 49 90 





d eee rem ee em ee meee ee eee ’ , 
Mortgages / BERETS BE SRR fed EO 6,107,291 oS as. 948,88 
nn nanbnongeaseendewheokanmins "247, 338 at 
overdrafts PNET als Rs iE i SF A aL RO ai igen apy em 5.558 45 
ing House and onan eee err 723.930 15 
es Pe PERO. cc ac wnndcnoccceccancscces 39.703 13 
ash on hand and due frown DE ciuntnewecean 5,838,207 76 
$31,697,761 53 
vee Capital L Specks DDR R SNUG cool wbdncecnacguwenh nae $1 500 00 00 
Na EAS pepaheaeehaapeeeenmeeeapiimag > BT 
Dividends Unpaid .--.----.--.------- $27,34 
yg op eee fe06 336 10 
ue to Banks and Bankers- -------- ,606, 
Savings Deposi as. LEdGcbinhedadebone 15,565,544 80 


28,383,932 41 
$31,697,761 53 


COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. saa ia 
gnorer H. RUSSEL, President H.P. BORGMAN, Cashier Sav. Dept. 
M. W. O’BRIEN, Vice-Pres. and R. W. SMYLIE, Mgr. Credits & Aud. 

Chairman of Board J. R. BODDE, ‘Assistant Cashier 
ae tary E. LAWSON, Vice-Pres. CHARLES H. "AYERS, Asst. Cashier 
2 ® MASON, Vice-President Rt, CUDMORE, Astt.10 = 
F. ’ SCHULTE, Vice-President SS 
RuSsTiN E. WING, Cashier EORGE T. COURTNEY, Auditor 








Paterson, WR. F. 


FIRST NATIONAL BANK 


Statement at Close of Business March 29 1910. 





RESOURCES, 
FREE SEED watsceecnsnantoascods $2,199,791 16 
U. S. and other bonds-..........-..--. 765,627 92 $2,965,419 08 
Cash and in banks---.-.-..-..-..---. $816,347 09 
— Ue Bintococossnccaq Poy re 
— - $1,297,990 54 
PE Ec tbddandenasnccccnsccesoosncédiiome 308,800 
$4,572,209 62 
LIABILITIES. 
Pt ith thpeembehakntdonceceeentaennse $500,000 00 
Surplus and profit and loss-..-....---...---------- 670,953 49 
DE Stivdnnitvnenstutitsadecescuedéweuesses 396,497 50 
Dit neck adindtaacenehwhbebé nbd wae 2,840,758 63 
United States bond account--.-.-..........--.---- 164,000 00 


$4,572,209 62 

OFFICERS: 
EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
W O.FAYERWEATHER,.Vice-Pres. FREDERICK D.BOGERT,Asst.Oh. 


DIRECTORS: 
JOSEPH W.CONGDON, 
W.O. FAYERWEATHER, 
W.B.GOURLEY, 
LEOPOLD MEYER, 


ALPHEUS S. ALLEN 

DWIGHT ASHLEY, 

CHARLES L. ANGER, 

EDWARD «. BELL. 

WILLIAM BARBODOR, ROBERT J. NELDEN, 

JOS. W. CLEVELAND. H. M. PARMELEE, 
ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS, 








INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS MARCH 29, 1910. 


RESOURCES. 
Loans and discounts 
Due from banks 
Cash and reserve 
Exchanges fo’ Clearing-House —..____ 


$23,267,701 74 
5,118,065 62 
5,920,435 47 
1,915,386 10 


$36,221,588 93 


























LIABILITIES 
Capital $1,000,000 00 
Surplus and net profits 2,647,028 06 
Circulation 538,900 00 
Deposits 32,035,660 87 








$36,221,588 93 


J. R. McALLISTER, President 


HARRIS JR., Vice-President 


JA 
CG. V. THACKARA, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


SAMUEL T. BODINE 
JAMES G0 BROOKS 

JOHN H CONVERSE 
WHOMAS DE WITT CUYLER 
@EORGE H. FRAZIER 


WILLIAM F. HARRITY 
EDWARD B. SMITH 

HENRY TATNALL 

CARLTON YARNALL 

J. RUTHERFORD McALLISTER 


FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 


J. HAMPTON BAR 
HENRY QO. FRIOK MORRIS J. 0i OTHIER 
PERCY O. MADEIRA K 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and /ndividuals. 








FIRST NATIONAL BANK 
OF JERSEY CITY. 


Statement at Close of Business March 29 1910. 


RESOURCES. 
TE ee een ee $4,182,442 19 
Due from banks and bankers-----.--..---------- 2,194,457 84 
Real estate and securities-----.-.-.-.-.---------- 1,004,319 88 
Cranene States BOs ons os esin ns inc scasns.......- 550,000 00 
IE ok ie ncn eabdedbicawenanncecestsckiss= 1,131,786 92 
$9,063,006 83 

LIABILITIES 
At cknt deep aAddan hee ee eh euenecinces $400,000 00 
Surplus and undivided profits. ...-..........----- 1,249,236 65 
ed tee emeaaneeeee ss 388.300 00 
LC cUcitennrtachatbastdnthetarenpasaseonee 7,025,470 18 
$9,063,006 83 


GEORGE T. SMITH, President. ROBERT E, JENNINGS, Vice-Pres. 
EDWARD I. EDWARDS, Cashier. 


UNITED STATES DEPOSITORY. 





Rewark, BR. 3. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition March 29 1910. 


QESOURCES, ' 
SD CD MUOMEER, Cnn cecnccndecedsesccmcarss $11,598,541 92 
EE chnctépersesunsiveiccscddee ienweee 300,000 00 
United States bonds---------..-.---.-.-----.---. 600,000 00 
Bonds to secure U. S. deposits---.-.........-.--. 125,000 00 
Other stocks and bonds --.---.--.-.-.-.-.-...-.-- 655,551 01 
SE MN WES oie Se datasidcSeSecsweencswsdcene 568,835 46 
a ee ee a 3,064,945 57 


$16,912,873 96 


Me boa wh ww ncadneasswsescacueuawee $1,500,000 00 
Pt PE cia cdhnguohaneencodanstntet denemaa 1,500,000 00 
URE (OIE OD Kas oo ina on enews reaendes sb ause 804,673 72 
National bank notes outstanding-.----......-..._. 591,697 50. 
ee ee 11,884,103 24 
Dee Oo BORNE < oo ewes ccc cncnesccccwnssccccces> 632,399 50 


$16,912,878 96 


WILLIAM SCHEERER, President. 
LESLIE D. WARD, Vice-Prest. ARCHIBALD W.OONKLIN, Cashier. 


UZAL H. McCARTER Vice-Prest. E. D. FARNSWORTH, Asst. Cashier. 
WILLIAM C. PEARSON, Assistant Cashier. 


Equipped to handle Accountsof Individuals, Merchants 
Manufacturers, Corporations, Banks and Bankers. 



















THE 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 


UNITED STATES DEPOSITARY 


Statement of Condition March 29 1910. 
RESOURCES. 


Leans and discounts. .......--.....--.-.-..--.--- $5.847.137 20 
United States bonds and other securities_.-...-..--. 2,047.3877 22 

@ emsd......- cc cccnccccccccccccneccccce 100.000 00 

Cash and due from banks. ....-.......------------ 1.716.836 96 
$9.711.351 38 

LIABILITIES. 

GORE . cccccndsecssecoesonetccasccoscconccecce $1,000,000 00 
Surplus and undivided profits. -........-..--..----- 795.725 53 
National bank notes outstanding----.........---.- 861.900 00 
DOSS B a wo cncccccccnsccnesssecessscccconccoccce 7.053.725 85 


$9,711,351 38 





ROBERT W. TAFT, President. 
HORATIO N. CAMPBELL, Vice-President. 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 





Collections on points in this State made 
direct and remitted for promptly at low rates 





ATNA NATIONAL BANK 


OF HARTFORD 


CAPITAL, - - - - $525,000 00 

EARNED SURPLUS - - $900,000 00 

AVERAGE DEPOSITS - - $3,000,000 00 
OFFICERS. 


A SPENCER JR., President. 
A. R. HILLYER, Vice-President 
Ww. D. MORGAN, Cashier 
H. T HOLT, Assistant Cashier 
DIRECTORS. 
Hon. MORGAN G. BULKELEY, w R.C. CORSON 
APPLETON R. HILLYER- LYMAN B BRAINERD, 
JAMES B CONE, Ce2ORGE G. WILLIAMS, 
MORGAN B BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER JR 


THIS BANK OFFERS TO DEPOSITORS FVERY FACILITY WHIOH 
THEIR BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Collections. 








BOSTON’S OLDEST BANKING INSTITUTION. 


THe NATIONAL UNION Bank 
BOSTON 






INCORPORATED 1792 





Capital, $1,000,000 


Surplus, $1,000,000 





Deposits, $10,000,000 





Henry 8. Grew._.......------ President 
Theophilus Parsons-.-_----. Vice-President 






Charles P. Blinn Jr._____. Vice-President 
William 8S. B. Stevens _______.-- Cashier 





New England Collections solicited and collected direct. 
Correspondence invited with Banks and Bankers who contemplate making new arrangements. 













WRortolk, Wa. 


THE NORFOLK NATIONAL BANK 


Statement at Close of Business March 29 1910. 
RESOURCES, 







$3,678,666 22 
1,671,350 00 







669,276 34 
$6,845,490 17 


eee er 








4,225,767 40 
$6,845,490 17 
















GALDWELL HARDY, President. E. T. LAMB, Vice-President. 
A. B. SCHWARZKOPF, Vice-President. W. A. GODWIN, Cashier. 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANKS AND BANKERS RECEIVED wv? 
MOsT FAVURABLE TERMS 











BANK OF RICHMOND. 


RICHMOND, VA. 





Capital, Surplus and Profits, $1,500,000 









LARGEST OAPITAL AND SURPLUS 
OF ANY STATE BANE 
IN THE SOUTH ATLANTIO STATES 





JOHN SKELTON WILLIAMS, 
President, 
FREDERICK E. NOLTING, 
First Vice-President. 






H. A. WILLIAMS, 
Assistant Cashier. 








DEPOSITARY 
for the 
STATE OF VIRGINIA AND OITY OF RICHMOND 
accounts of Individuals, Firms, Corporations, Banks and Bankers 
Solicited, and Correspondence Invited 
Tuis Bank Makes a Specialty of Southern Business an 
Solicits the Accounts of New Ooncerns. 





THE 


FARMERS’ ANDMECHANICS’ 
NATIONAL BANK. 


427 CHESTNUT STREET, PHILADELPHIA. 


ORGANIZED 1807. 





United States, State and City Depository 


RISES PR EIGE Ss in: A: 1c $2,000,000 
Surplus and Net Profits _.............. 1,390,000 
Dividends Paid-........................... ... 12,987,000 





HOWARD W. LEWIS,President 
HENRY B. BARTOW,.Cashier. 

JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


DIRECTORS : , 
CLEMENT B. NEWBOLD, C. 8. W. PACKARD 
Ss. P. HUTCHINSON, J. F. McFADDEN, 
GEORGE L. FARNUM, GEO. C. THOMAS, 
JAS. CROSBY BROWN, G. C. PURVES. 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND 
MERCANTILE FIRMS INVITED. 


HOWARD W. LEWIS, 
CRAIGE LIPPINCOTT, 
JOHN F. LEWIS, 
HENRY C. STROUP, 

















THE 
PHILADELPHIA 
Statement at Close of Business March 29 1910 

RESOURCES, 
Loans and Investments .....................-... $6,180,312 49 
EPS THN WINS dbs ch ndGsecki sudo veckbesgaaes 629,789 73 
Exchange Clearing House-.-..........-....--..-. 215,341 68 
CE CU oi nncncaheeneodocwmmeaninitdinnion 1,680,969 42 
LIABILITIES. — 
DPPLGLEGhcLhtGaNGboLacaabnescnncactecdccdne $500,000 00 
i i cs i ncveensmnnbamaied 753,857 00 
JdnShtiddictinnbown ceenastsssimodbeobus 442,397 50 
PED Uhb wkd decdewsesdDSddabbSEdEsaLEREsEOdS 7,010,158 82 
$8,706,413 32 





Ww. H. CARPENTER, Prest. LOUIS N. SPIELBERGER, Cashier. 
T H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
F. C. HANSELL, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers 


YOUR ACCOUNT SOLICITED 








THE PHILADELPHIA NATIONAL BANK 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS MARCH 29, 1910. 





RESOURCES. 
Loans and discounts _.......$31,752,359 74 
Due from banks... 7,102,372 84 
Exchanges for Clearing House__.__.__ 2,115,204 68 
Cash and reserve... 9,727,740 70 





$50,697,677 96 





LIABILITIES. 
ci cicnaidinaiisamesccnaiicdesbibiddeieiahen $1,500,000 00 
Surplus and net profits...........__- 3,870,573 31 
EN Pel 1,427,650 00 
EN Le ERS ee ae 43,899,454 65 





$50,697,677 96 


LEVI L. RUE, President 


LINCOLN GODFREY, Vice-President 


HARRY J. KESER, Cashier 


HORACE FORTESCUE, Assistant Cashier 


DIRECTORS 
N. PARKER SHORTRIDGE, Chairman of the Board. 


RICHARD ASHHURST 
LINCOLN GODFREY 
GEORGE WOOD 


ALFRED C. HARRISON E 


LEVI L. RUE 


GEORGE H. FRAZIER 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN 
DW. T. STOTESBURY 


EFFINGHAM B. MORRIS 
RANDAL MORGAN 
R. DALE BENSON 
SAMUEL REA 


JAMES F. HOPE ALBA B. JOHNSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully invited. 











For one hundred and two years 
this bank has been a factor in the 
commercial life of the country. 

Its facilities for the trans- 
action of business in all parts 
of the world are unsurpassed. 





YOUR ACCOUNT SOLICITED 


Farmers & Merchants 


National Bank 
Baltimore 














SAFE DEPOSIT & TRUST C0. 
OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus, $1,800,000 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depository under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, 


especially for careful management an 
gg ao groves 5 of every character. Safes 
rented. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, 1st Vice-Pres. NORMAN JAMES, 
SAMUEL M. SHOEMAKER, 
E. H. PERKINS, 
DOUGLAS H. THOMAS. 


JOHN W. MARSHALL, 2d V.-P. 
JOHN J. NELLIGAN, 3d V.-P. 
BLANCHARD RANDALL, 


ANDREW P. SPAMER, Treas. 


GEO. B. GAMMIE, Asst. Treas 











THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 





PHILADELPHIA 

Statement at Close of Business March 29 1910 

— any and investment $7,890,431 88 
$B. cc ccw coc cccecccesccescecs ®' ’ 

CA peer 351271 90 
Se Ge SENT NES nctididncnadulavkiwodcaedeséende 2,049,914 36 
LIABILITIES. apes: Cau 
EE OES Ca ye ae ee ae 1,000,000 00 
Serplus — Be PUG atbeascttcheladiweoheatabn 1,139 ‘ne 56 
een ROBE ESE SNA "994.900 00 
Degeclis.- 600s dnndd Jesse DKS cUEnDOOSCoscosnecess 8 ,125;274 68 


$11,259,977 14 





JAMES F, SULLIVAN, 
President. 

GEORGE H. EARLEFJR., GEORGE D. McCREARY, 
First Vice-President. Second Vice-President. 
WM. P. SINNETT, 

Cashier. 





We solicit the accounts of Banks, Oorporations, 
Firr1s and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 

8 or opening new accounts. 








CORN EXCHANGE 





NATIONAL BANK 


PHILADELPHIA 








Our large list of direct 
bank correspondents 
assures prompt returns 
for checks, drafts and 
notes, lodged with us 
for collection. 

















ae 
oe 


Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS MAY 2, 1910 











ASSETS LIABILITIES 
SD A Ns oie calculi hike chien ince ch hie sare $1,868,527 20 CE MCs. Ste haw dcckvncwsoccas $2,500,000 00 
Due from barks and bankers_________- 4,095,568 48 dt ea Nvesnekbde shee see anaes 7,500,000 00 
ee ee ee eee 22,505,503 44 Undivided profits (less expenses and 
Investment securities— a, OE eee 2,066,600 39 
Stocks, bonds, &c____._______._____- 13,916,113 11 Dividends unpaid.-................-..- 375 00 
PD con SUbSs & Davita. ar 248 ,029 68 PE ded bh d. cnc ccc ccncsnonnesh 33,471,560 44 
nn a need 2,903 ,698 90 
NRL Soo Gk ea cata ike wae bie 1,095 02 
$45 538,535 83 $45,538,535 83 
OFFICERS. 
E. B. MORRIS, President. 
W.N. ELY, Ist Vice-President. A. A. JACKSON, 2d Vice-President. 


CHAS. J. RHOADS, 3d Vice-Pres. and Treasurer. 
GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, "Trust Officer. 


E. S. PAGE, Secretary. 
SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver: 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRARYAND TRANSFER AGENTS 





oo 





ESTABLISHED 1835 


Merchants National Bank 
Baltimore, Maryland 


OFFICERS 
DOUGLAS H. THOMAS, President. WILLIAM INGLE, V.-P. & Cashier, 
J. CLEVELAND WANDS, Asst.Cash. JOHN B. H. DUNN, Asst. Cashier. 





Capital - 





Surplus and Profits 1,000,000 
Deposits - - 11,001,000 
Total Assets - 14,237,000 
DIREGTORS: 
DOUG AS H. THOMAS; “Qt Ales. Brown vy no ' : 
FRANCIS *. eeu: JAMES L. SELLMAN, 
pussy Lambert Co Of Jas. gis he . & Co., salt, &06. 
a. A. WE Wr 
oie Webb ee on RUH RAT 
rons: x frrines Of Henry Lauts & Co.; Tobacco 
or J . Gittings & Co « bankers. exporters. 


nuns OF BANKS, ‘BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. 
CORRESPONDENCE INVITED. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANE 
@F THE OITY OF NEW YORE 
—OORNER NASSAU AND PINE 
STREETS —IS ESPECIALLY 
ARRANGED FOR HANDLING 
MEROANTILE ACCOUNTS. 


Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 


Sta‘ement at Close of Business March 29, 1910. 
RESOURCES. 
Loan 


Gt TRCOREORES 2. cn ccncccccsnsscccncscecs $4,600,306 38 
Sd cnn ckaneedncnancancetenscosos 970,540 19 
Exchanges for Clearing House-.------.------------.- 578,993 05 
Cad: amd REGS VO. «<. ccna ccccpecccncecccccene 1,182,912 16 

$7,332,751 78 

LIABILITIES. 
COPE onddcddnsscdedcucncccscctcdcccccccscccccs $500,000 00 
Pt. Se CHO adh ccccccnancscucnenccose 799,143 94 
DED csaccdobuminaehbecnbacquccshwcecceews 492,600 00 
UOTE. cnc tbdccsiugn cdnwtbbiecicecsuncqadades 5,541,007 84 


$7,332,751 78 


A B LOEB, President. 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, 2d Vice-Pres. 
H. D. McCARTHY, Cashier. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks Issued, 


available in all parts of the world. 
Correspondence with a view to business solicited. 





Charleston, S. C. 


PEOPLE’S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND OITY DEPOSITORY 


$300,000 
258,000 





Capital, 
Surplus and Undivided Profits, 





R. G. RHETT, President 


EB. H. SPARKMAN, Vice-President E. P. GRICE, Cashier 





TRANSAOTS A GENERAL BANEING BUSINESS 


Collections Handled at Best Rates. 
Special Inducements given for out-of-town acceunts. 





CORRESPONDENCE INVITED. 











The Merchants National Bank 
of Philadelphia 


Statement at close.of business March 29, 1910 











RESOURCES LIABILITIES 
Investments .............2.-5: Se eg eae Ree $10,474,247 85 | Capital ..............66. cece - 00 
Due from Banks ............-. 1,914,780 35 Surplus and Undivided Profits . . peng 14 
Exchanges for Clearing House... 385,264 73 Circulation cd ais bike wear 51,000 00 
etd Meseree.....2... 0-00 2,126,750 83 4,426,795 91 | Deposits ...----.....-........ 12,635,390 62 
nas $14,901,043 76 $14,901,043 76 
WM. A. LAW, President 
THOMAS W. ANDREW, Cashier FREAS B. SNYDER, Asst. Cashier 
N. P. GATLING, Asst. Cashier H. J. HAAS, Asst. Cashier 
F. W. AYER, Chairman of the Board 
SERVICE 








Atlanta, Ga. 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) March 29 1910. 
RESOURCES. 





Loans and discounts------.-------.-----.--..-... $5.016.454 93 
i By ad ee nan ence ie cccieen cose escesacnos 644.418 75 
Other bonds and stocks-----.-----.-.---------.-. 288,968 70 
Banking House oe enececcccccccce-- 694,000 00 
NN GS See, 3h AE ny pa ae 65,000 00 
Safety deposit vault, furniture and fixtures-------- 30,981 45 
Five per cent redemption fund-----.-....-------- 25,000 00 

Cae G8 BARE. 6 canes cectsnecsvsecsene $472,756 02 
Due from banks---.-.....-.-.----. 911,619 23 1.384.375 25 
LIABILITIES $8,149,199 08 
SONEEE BODE iis i Seiki ebd nw nwedn a sctwesvusennes $500,000 00 
Surplus and undivided profits---............--.-- 958,319 92 
nn ee ee eae 500,000 00 
DEGOENS... 22 enews coecnes- nes ccesececceseee- 6,190,879 16 
$8,149,199 08 


OFFICERS 


CHAS, E. CURRIER, Suse * Donovan, 
JAMES S. FLOYD, Asst. Cashier. 


DIRECTORS. 


HUGH T. INMAN, 


CG. E. CURRIER. F. E. BLOCK. S. M. INMAN 
H. T. INMAN. JACK J. SPALDING. A. R. SWANN 
JAS. S. FLOYD. W. F. WINECOFF. A. THORNTON 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 


GEORGIA RAILROAD BANK 
AUGUSTA, GEORCIA 


Capital. . .  . $200,000.00 
Surplus. . .  . 525,000.00 





JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
CHAS. G. GOODRIOH, Cashier 
RUFUS H. BROWN, Asst. Cashier 





WE INVITE CORRESPONDENCE 






































THE AMERICAN Bank of Commerce 


NATIONAL BANK AND 
NASHVILLE, TENN. Trust Company 











We invite banks and bankers to write for the MEMPHIS. TENN. 
terms upon which this institution handles the , 
accounts of its correspondents. Collections 
made and interest paid on daily balances. CAPITAL AND SURPLUS 
$2,000,000.00 
CAPITAL, SURPLUS AND STOCK- 
HOLDERS’ LIABILITY $2,800,000.00 
: Your business respectfully solicited in any or all 
TOTAL RESOURCES OVER Departments of the Company. 
$7,225,000.00 BANKING INSURANCE 
SAVINGS TRUSTS 
OFFICERS. REAL ESTATE STOCKS AND BONDS 
.W. . Pres. A. H. ROBINSON, Vice-Pres. 
W. W. Berry NP. LE SUEUR. Poce tn ce-Pres TITLE GUARANTY SAFE DEPOSIT 
DIRECTORS. 
Rat ke Herbert Ichinson Bransford a: Realy , T. 0. VINTON, President. 
- H. Robinso . es B. Richardson E. L. RICE, Vice-President 
Sonn Gray Jr. BW Tuer Robt I Lvies JAS. H. FISHER, Secretary. 





























Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS MARCH 29 1910. 


RESOURCES LIABILITIES 
ee ee a ye ee SED FS GR 1 GO ie i i csiittidcccitsemecadunepewcecsinsd $2.000.000 00 
BE ES Acad dnncndnnceadbheatsisbonccnnntntio 5,637,457 49 | Surplus and net profits..........---.------------------ 4.231.309 49 
Gxchanges for Clearing House-_-.-.........-.---.---..--- Se ee Oe ¥ I a heRo bk bcs dice cece cdisdcwdwdnedisnce 1.079.300 00 
Gs CNET UR ceccsqntcccccucccdscdunnebewnndacas CRE Ge Fe abet birds cen nccccncccucecsssccscunce 36.767.833 56 
$44.078.443 05 $44.078.443 05 
OFFICERS: 
FRANCIS B. REEVES, PresiDenT. RICHARD L. AUSTIN, VicE-PRESIDENT. 
THEO. E. WIEDERSHEIM, 2p Vice-PREsIDENT JOSEPH WAYNE JR., CasHieRr. 


CHARLES M. ASHTON, Assi8STANT CASHIER. 

























Accounts of Banks, Bankers, Corporations, Firms and [Endividuals Received. 


CORRESPONDENCE SOLICITED. 








| 
Rnorville, Tenn. 


City National Bank=Knoxville FOURTH NATIONAL BANK 


NASHVILLE, TENN. 





Statement of Condition March 29 1910. 








®ESOURCES. j e o pe ‘ao 
oe a aN $2.493.887 sa | Capital a $600,000.00 
Untied States, hends..--.-------------a----=--~ 651.000 00 | Surplus and Undivided Profits $792,800.00 
Banking house, real estate and stocks owned ------ 156,.09909/ Deposits - ; ~ - $6,337,816.00 
sh: 
In our vaults, with reserve agents and with Total Resources - = $8,334,588.00 
ig hin tena ee oe ce ln. allllntg 720,986 57 
$3,861,109 01 
LIABILITIES. J. T. HOWELL, President. J. H. FALL, Vice-President. 
CE CONE Wii ceiciiiccndnsccentcctnscnscndudecis $500,000 00 | w.o. DIBRELL, Vice-President. WALTER KEITH, Vice-President. 
Surplus and profits, net --....-.----------------- 130,080 31 | y. s. McHENRY, Cashier. G. W. PYLE, Asst. Cashier. 
CHINE -GUGNURRINE 6 nn cies nanckcddsiuaeoouc 500,000 00 
ee SEY oulc oe -utocGus bude cvbavncehouseesacx 349,500 00 
nein RTS SR nn sk addin e~e 2,381,528 70 . 
ae Tennessee business handled on 
<A favorable terms. Superior collect- 
EDWARD HENRGAR, Vice President. ing facilities throughout the State 


W. T. MARFIELD, Assistant Cashier. 


United States Depository Correspondence Invited. 





WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULE 





10 


(@Mobile, Ala. 


THE PEOPLE’S BANK 
OF MOBILE, ALA. 
$150,000 
672,000 
2,000,000 


Largest Percentage of Surplus and Profits 
to Oapital of any Bank in ALABAMA. 


Capital, - - 
Surplus and Profits, - 
Deposits, - . 


J. W. WHITING, President. 
JAS. W. LITTLE, Vice-President & Cashier 
B. W. PADGETT, Assistant Cashier. 


Special Rates and Facilities for Oollections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESS ON BANKING PRINCIPLES 


—_— 
— 





Birmingbam, Ala, 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM. ALA 


Statement at Close of Business March 29 1910. 























RESOURCES. 
Loans and discounts - $6,983, a 81 
Overdrafts ....----. omnes 542 32 
U. §&. bonds and premiums.................-....-- 1,120,500 00 
State of Alabama and other bonds and — watnine i 365,600 00 
Cash and due from banks, &c....-.. - 8,186,367 50 
$11,656,524 63 
BRIABILITIES. 
1 eneneneaaecettee +0 oe 
7 - eSeeeceeneeeoeeee eee eee ’ 
Circulation eaudecocccecancoenesaasencoscoesoae 988,700 00 
Deposits— 
SEE canccencaqqenssoqnace $7,393,780 68 
Bank ........-...ccccccnneene-e ee x . 
ny “" ———-—————— 8,789,727 88 


$11,656,524 63 
OFFIGERS. 

Ww. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 

THOMAS HOPKINS, Oashier. 
THOMAS BOWRON, Asst. Cashier. ¥F. S. FOSTER, Asst. Oashier. 

J. E. OZBURN, Secretary Savings Department. 
UNITED STATES DEPOSITARY 


DIREOT GONNEOTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 








The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINE88 MARCH 29, 1910. 





RESOURCES, 
LOANS AND DISCOUNTS..-....-.--...- ----$387,507,301 92 
DUE FROM BANKS.-.--.--...-..---------.---------..- 6,778,935 09 
SBICHANGES FOR CLEARING HOUSE.---.--......-... 1,740,498 53 
CASH AND RESERVE....-....--.-.------------.------ 11,218,325 09 
$57,245,060 63 








LIABILITIES. 
CAPITAL STOCK..-..-..........--------------------- $3,000,000 00 
SURPLUS AND NET PROFITS-.--.---.---------------- 6,261,437 60 
CIRCULATION -.-....-.......------------------------ 2,941,000 00 
DEPOSITS ...............22. 2. cc cc cence cccccececce 45 042,623 03 
$57,245,060 63 


SYDNEY F. TYLER, Chairman of the Board. 


&. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 
B. M. FAIRES, Vice-President. 


FRANK G. ROGERS Vice-President. 
R. J. CLARK, Cashier. 
W. A. BULKLEY. Assistant Cashier. 


W. K. HARDT, Assistant Cashier ' 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 


——- 








The Corn Exchange National Bank 


OF CHICAGO 


ee. STATEMENT AT CLOSE OF BUSINESS MARCH 29 1910. 






bie RESOURCES: 
RT, «ont amannnquniniinicatedipines 33 327.112 76 
BM RO BS ais 2222222222 222222222222 $38 oer ene RRS. ~ 
Se Ritingas non Nornnonatnernectonn 4.875.000 09 
Ai SEE 2-269.565 63 
KS FOR CLEARING HOUSE ~227772*93-937 381 38 
i PAP. . 6 cena ocncecasee .319 40 
FROM TREASURER UNITED STATES 113,750 00 
21,862,385 43 


$70,959,501 18 


ERNEST A. HAMILL., President. 
CHARLES L. HUTCHINSON, Vice-President 
CHAUNCEY J. BLAIR, Vice-President. 

D. A. MOULTON, Vice-President. 

B. C. SAMMONS, Vice-President. 


Charlies H. Wacker@ . Edward B. Butler 
Martin A. Ryerson Charles H. Hulburd 
Chauncey J. Biair Clarence Buckingham 


FOREIGN EXCHANGE, 








LIABILITIES. 
ie =n aaa ae +99. 
DD PROFITS. ------------------- 2222222227 1,387,063 93 
a mae 
ANKS AND BANKERS.~---538 914 300 48 
INDIVIDUALS. -------2-- 2.739.824 $2 
61,714,024 75 
$70,969,501 18 


OFFICERS. 


JOHN C. NEELY, Secretary. 

FRANK W. SMITH, Cashier. 

J. EDWARD MAASS, Asst. Cashier. 
JAMES G. WAKEFIELD, Asst. Cashier. 


DIRECTORS. 
Benjamin Carpenter 
Isaac G. Lombard 
Watson F. Blair 


LETTERS OF OREDIT. 


Edwin G. Foreman 
Charles L. Hutchinson 
Edward A. Shedd 


Frederick W. Crosby 
Ernest A. Hamill 


OABLE TRANSFERS 








Fort Wortb, Teras. 


Fort Worth National Bank 


FORT WORTH, TEX. 


Report of Condition March 29 1910. 


@@SOURCES, 
Loans and overdrafts-....-.-.---.....-----.----. $2,574,299 10 
Babine MOORS 6d ccc ccc ctw cdscstsciicciccssic 150,000 00 
CON GED 9 on as dnecocnscdnaseogscdcace 300,000 00 
Cash and exchange----------------------------- 1,918,287 34 
$4,942,586 44 
QIABILITIES. 
PEE CODE a cadencsevacesees cocessensnccgnns $500,000 00 
Surplus and profits.........-------------------- 627,740 59 
ee OTT IV ULI TTT TT TTT eee [294,600 00 
Deposits: 
ee ere $2,489.302 41 
EEE aud cdsdccscacsuddecdacanca 


1,030,943 44 
———————_ 8 520 ,245 85 


$4,942,586 44 


OFFICERS. 
K. M. VAN ZANDT, President. 
BH. HARDING, Vice-President R, E. HARDING, Asst Cashier. 
R. L. BLLISON, Vice-President. E, B. VAN ZANDT, Asst. Cashier, 
BLMO SLEDD, Cashier. W. M. MASSIE, Asst. Cashier, 


UNEXCELLED COLLECTION FACILITIES. 








W hitney-Central 
National Bank 


of NEW ORLEANS 


CAPITAL -_ - $2,500,000 
SURPLUS- - - 1,500,000 
DEPOSITS” - - 13,000,000 


CHARLES GODCHAU«X, President. 


FRANK B. WILLIAMS, Vice-Pres. JOHN E. BOUDEN Jr., Vice-Pres 
CHARLES M. WHITNEY, Vice-Pres. JNO. B. FERGUSON, Cashier. 
SOL WEXLER, Vice-Pres. E. H. KEEP, Assistant Cashier. 
HARRY T. HOWARD, Vice-Pres. MAURITZ PYK, Assistant Cash 


OFFERS TO BANKS, !BANKERS, FIRMS AND 
CORPORATIONS THE ADVANTAGES OF ALL 
FACILITIES CONSISTENT WITH SOUND AND 
CONSERVATIVE BANKING. 











HE FIRST NATIONAL 
BANK OF CHICAGO 


Jas. B. Forgan, Pres. Chas. N. Gillett, Vice-Pres. and Cash. 
Capital and Surplus, $20,000,000 


IS Bank, with a department especial 
Elmar to take care of Bank Acai, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 

















Division F. 
August Blum, Vice-President 





(Banks and Bankers) 





John F. Hagey, Asst. Cashier 














The Commercial 
National Bank 


of CHICAGO 
Capital, Surplus and Undivided Profits, $11,500,000 


EDWARD 8. LACEY, Chairman ot the Board 
GEORGE E. ROBERTS, Prest. NATHANIEL R. LOSCH, Cashier 


This bank is pleased to place at the disposal 
of its customers the facilities gained 
during forty-five years of continu- 

ous service and growth 








National Bank of Kentucky 


LOUISVILLE, KY. 
Established 1834 
OLDEST BANK IN KENTUCKY 


Report of Condition at the Close of Business March 29 1910. 
RESOURCES 
Loans and Discounts-----.---.-------------------- $0,008 008 = 


Cl i Sg al ARE SESS A RS Sip aly eg ae 216 
U. 3. Bonds and other Bonds and Stocks-.-.-------- 2,586,848 64 
GU PEs vec cnccmacedsecacéstesuabsadeak uae 60,962 00 
TNE Nc eowensnnemonsumeia 1,404,321 91 
SMe cc haseontwkxecenesovlawd dud «ime 930,844 09 
Weke ttiia duck kos sco ca debaanwencbaceaine $11,078,137 85 

LIABILITIES 

as oe aaa MER a eT $1,645 ,000 00 
ee en eeuaaane 1.000.000 00 
NE SS oe oe ekbeowenecaed 298,157 06 
I NR ns os cde eee enee 7,415 99 
cd teEbdbcceapidsutiaaeeddqgenbuctaseas 1,580 00 

ee dv waeumaubis ects ae 6,547 564 


OSCAR FENLEY, President. 
J. M. ATHERTON, Vice-President. 
H. D. ORMSBY, Cashier. 
D. W. GRAY, Assistant Cashier. 
T. J. WOOD, Assistant Cashier. 


Items on Kentucky and Southern Indiana especially invited 
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indianapolis, Tnd. 


THE MERCHANTS’ NATIONAL BANK, 


T INDIANAPOLIS, INDIANA. 


FIRST N ATION AL B ANK creouecns, Prt o Condition March 29 1910. 


Loans 
nited BORNE BONES snoqcccnagesquccocnesoseoese 930,000 00 
hk Indianapolis, Marion and other county bonds- 1,665,789 17 


CINCINNATI pat secure deposits.... _ $57,600 00 





tik ic peeeeeeme Ef 
, eRe ee . 2,094,810 43 
Capital, -  $6,000,000.00 (ussmme, ee 
Resources, - $39,000,000.00 Ret oaal bank irculatlon=----2-2020272202070-2—- 918:397 60 


$8,011,242 81 


OFFICERS: 
WM, S. ROWE, President. T. J. DAVIS, Cashier. 


J.P. FRENZEL, vis Bee eee ee RENZEL, Cashi 
C. B. WRIGHT, Vice-President. R. McEVILLEY, Asst. Cashier. ce ent ler. 
JOS. RAWSON, W. P. STAMM, ps FRED FAHNLEY, 2d ee JR., Asst. Cash. 
S. R. BURTON, we P. E. KLINE “ J ; 

de . “ James F., Failey Albert Lieber, John P., Frenzel, 
W. W. BROWN, J. J. ROWE, Frederick Fahniey, Paul H. Krauss, Otto N. ’ 
Cc. J. STEDMAN, " C. A. STEVENS, si Henry Wetzel. 


We make a specialty of collections in this State and vicinity, and remit os 
day of payment at lowest rates, 


UNITED STATES DEPOSITORY. 


The Continental National Bank 


OF GHIGAGO. 
STATEMENT OF CONDITION AT CLOSE OF BUSINESS MARCH 29, 1910 





















































RESOURCES LIABILITIES 

Loans and discounts $65,207,706 73 | Capital stock paid in $9,000,000 00 
Bonds, securities, etc 5,778,749 60 | Surplus fund 4,500,000 00 
U.S. bonds to secure circulation... 4,999,718 75 | Undivided profits ‘ 829,998 42 
Overdrafts as 13,626 24 | Cireulation i 4,856,197 50 
Due from banks and U. 8S. Treasurer... 19,038,712 69 | Deposits 98,258,588 90 
Cash 22,406,270 81 

Total $117,444,784 82! Total $117,444, 184 82 
GEORGE M. REYNOLDS Reve 0 8 eee S. CASTLE, Acting Cashier 

EE tea Aa ta 
RMAN WALDEC Vice President WILSON W. LAM ERT “Anat. Cashier 
 CHROEDER. Cashier FR 


ANK L. SHEPARD, Auditor 
n Favorable Terms. 


THE AMERICAN TRUST AND SAVINGS BANK 


CAPITAL $3,000,000 00 
The Capital Stock of this Bank is Owned by the Stockholders of The Continental National Bank of Chicago. 


Accounts of Beaks, Gechastendiia: Mercantile Firms and Individuals Receive 


a 
° 











Milwaukee, Wis. 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS MARCH 29 1910. 





RESOURCES. LIABILITIES. 
LOANS..--------------------------------------------- $14,684 BAT 19 | CAMIEARS ce iin cekn cen eeeb cdc sciodscdctcs $2,000,000 00 
U. S BONDS-..-.-.------------------------------.--- ne 5 oe ip ktnndeiatastacuschnnesancons 500,000 00 
INVESTMENT SECURITIES ----.--------------------- 1,096,284 66 | UNDIVIDED PROFITS--------------------.-.-------- 349,631 25 
REAL ESTATE ----------------------------------- -- 54,678 98 | SPECIAL GUARANTY FUND-.-.------..-.------------ 111.413 00 
CASH AND DUE FROM BANKS.----..--------.------- 5,213,760 46 | pISCOUNTS COLLECTED BUT NOT EARNED...-----. 82,001 96 

RESERVE FOR ACCRUED INTEREST.-.-.-.--.-.--..-..-.-. 32,910 00 
Re FU, BAB iewec occ concn wc cnsnsetasonnous 14,200 66 
EE TET ease dadccnecntscoasecdadecassacecacese 1,529,997 50 
SEAL, PD ACCOUNT a cnn de nw ceteinsiconccmacusceh 250,000 00 
DBPIOLED ccc cctsenannadendosercccoccncacccosnecsecs 17,759,386 92 
BE) kikccddnecddestanehnimstnsenenesessanenedc $22,629,541 29 TOTAL nqccccccccncnccncnecnc nsec cccccncenccccue $22,629,541 29 
OFFICERS 
FRED VOGEL Jr., President 
WM. BIGELOW, Vice-President OSCAR KASTEN, Assistant Cashier 
FRED. T. GOLL, Vice-President AUGUST W. BOGK, Assistant Cashier 
HENRY KLOES, Cashier EDGAR J. HUGHES, Assistant Cashier 
W. C. HAAS, Manager Foreign and Saving Department 
DIRECTORS 
Walter Alexander Nathan Glicksman H. August Luedke Robert Nunnemacher Albert O. Trostel 
John I. Beggs Fred. T. Goll Chas. L. McIntosh Wm. Woods Plankington Edward A. Uhrig 
Wm Bigelow A. K. Hamilton Geo. P. Miller Chas. F. Pfister Fred. Vogel Jr. 


















Cleveland, Obio 


The Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,.000.00 


Seeks new accounts and desires to meet 
or correspond with those considering new 
banking connections. 


President 
GEO. H. WORTHINGTON 


Vice-Presidents 
J. F. HARPER E, R. FANCHER 


Cashier Assistant Cashier 
G. A, COULTON W. Ew. WARD 
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Fifth Third National Bank 
of Cincinnati 


Statement at Close of Business March 29 1910. 


RESOURCES 
CRONE 66 Ddeecegaccnceccceccesnndcsectbsduacuadcocee 
ai POEs G00 FI ncanescessencpasenssoatcoses ies + 1790 81tbae 
Other Bonds and Securities OPA RR enewhwascunnen tise i'4ae 410.37 
Banking House, Furniture and Fixtures.....---.--..-.--- 429,986 
Ms cheb epanbasdge dbabdapennasdnenen $2,391,887 09 
Due from Banks and U, S. Treasurer.....-- 2,670,438 92 i 
—_————_ _ 5,062,826 01 32 
$22,942,335 66 .942,335 56 
cumin me LIABILITIES 
pital Stock ... -.ccccccnccccccccccccccs 2,750, 
SEE GUE GEE CUUEG cccwccccccencccsocccess +P ie let 8s 
—————— 4,068 ,167 65 
Cas escbdca ccccnscuddnubeccscoscsossdsseehane 1,506,397 50 
be Bp EER ede wee scndcddscesastncascodecuduendedebes 900,7 
Poets al DEE tidcluctasausaannns $9,211,900 62 
oe poseere Ses cacdaceceqescececcece 7,055,119 79 
» WODOENS concen cccccccccacccccece y 
16,467 020741 


$22,942,335 56 


MONTE J. GOBLE, Cashier. 
CHARLES T. PERIN, Asst. Cash. 


CHARLES A. HINSCH, President. 

WILLIAM A. LEMMON, Vice-Pres. 

EDWARD SEITER, Vice-Pres. CHAS. H. SHIELDS, Asst. Cesh. 

LOUIS KUHN, Vice-Pres. L. E VAN AUSDOL, Asst. Case 
FRED. J. MAYER, Asst. Cash. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI 








——— 














R. M. McKINNEY, Oashier 
THOMAS JANSEN, Assistant Oashier 
W. B. LAVINIA, Assistant Cashier 











Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS MARCH 29 1910. 





RESOUROES. LIABILITIES. 
LOANS ..2..ccccccccccccewcccecccccccccecee- $18,015,611 49 | CAPITAL STOCK PAID IN-------------------- $2,000,000 00 
UNITED STATES BONDS--------.------------- 1,163,023 27 | SURPLUS AND PROFITS---------------------- 1,238,631 71 
REAL ESTATE...-........--.-.-.------------- 17,000 00 | CURRENCY IN CIRCULATION----..----.--.--- 1,123,000 00 
CASH AND EXCHANGE...........---.-------- 9,018,033 23 | BOND ACCOUNT-.---..------------------------ 42,000 00 
DUE DEPOSITORS---...-.-------------------- 23,810,036 28 
a $28,213,667 99 | ae $28,213,667 99 

OFFICERS. 
JOHN A. LYNOH, President. W. T. FENTON Vice-President 





O. H. SWAN, Assistant Oashier 
JAMES M. HURST, Assistant Oashier 
W.#H. HURLEY, Assistant Cashier 





























THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business March 29 1910. 


@ESOURCES, 
ee Ol COREE nnn. ec necmcemeceedasescocus $7,094,540 03 
PUM udaccpakdiudiuacdudean'sooksnacncus 3,644 73 
Cr ee ee cea waneoamuameunn’ 100,000 00 
GN I eed oan ch deennGeasnensscanh 294,850 00 
Cash and due from banks ...........cccccccccesees 3,138,947 03 
$10,631,981 79 

LIABILITIES. 
I Ns ies cc) a aie puelibaad eis ieiand nae $1,250,000 00 
Di cut oGusesnucudisioksuokamandhekunepeminn 400,000 00 
ER ee PE api ane rte (Ue ay Arlee 71,991 80 
a uinbee ahaa 99,200 00 
EEE ETA OF ORS OG 5 OT 182 50 
MINING Sr a Gu hGcebaw cxeecctondvceaieal Kahs Sabeek sucnee 8.810.607 49 


$10,631,981 79 


OFFICERS 
WILLIAM A HEATH, President 
G. A. RYTHER, Cashier 
A. W. AXTELL, Asst. Cashier 


J. A. SPOOR, Vice-President 
G. F. EMERY. Asst. Cashier 
H. E. HERRICE, Asst. Cashler 


DIRECTORS 
William A. Heath 
Arthur G. Leonard 
Edward Morris 


J. Ogden Armour 
James H. Ashby 
Samuel Cozzens 


G. A. Ryther 
J. A. Spoor 








ESTABLISHED IN 18538, 
LARGEST BANK IN WESTERN MICHIGAN, 


The Old National Bank 


OF QRAND RAPIDS, MICH. 
Report of Condition March 29 1910. 


RESOURCES 
Cas Ge MOORE, . o.oo ccm wednonscotecoces $4,434,121 71 
SS Cito oe nienttind and wie exGaunbenssuaade 8,832 95 
Bank building and fixtures --.------.--.---------- 212,604 74 
United States bonds and premiums-----.-.------..- 822,500 00 
Stocks. bonds and claims-.---.--.--.------------ 479,334 13 
Cash resources: 
ee eee $1,187,562 63 
United States Treasurer---------- 40,000 00 
GGkenedetnutincasacacéoriwes 464,439 90 
1,692,002 53 
$7,649,396 06 
LIABILITIES. 
EE iin cihod Ghswad tween wadedatummaseete $800,000 00 
Surplus and undivided profits (met).........-.---- 603,969 24 
Ne se ech diennn enabled 800,000 
I hetnkisincnganceamenkeae became seine buen 5,445,426 82 
$7,649,396 06 
OFFICERS. 
WILLARD BARNHART, President. 
@LAY H. HOLLISTER, V.-P. & Cash. WILLIAM JUDSON, Vice-Pres. 


GEO. F. MACKENZIE, Asst. Cashier. H.A WOODRUFF, Asst. Cashier 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 
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MECHANICS"AMERICAN 
NATIONAL BANK 


St. Louis. 


Report of Condition March 29 1910. 





pane dlesous evecesbebbsesbbsudduocenccucsnese $12,688 826 18 
Demand loans and overdrafts............--------- 6,586,384 10 
U &. bonds and premium............-.-.-------- 2,030,000 00 
Betemeties fend... ..cscseccaccanccoccsccccccs- 100,000 00 
Bonds to secure U, §. deposits..........--------- 1,000 00 
Other bees: .-. .-  -nccccccccncecesaccescoscce 1,619,046 44 
a. and Fixtures 6 queacesnane — oe YT 273,771 59 
sh— Wit BERS. wscacctosesoaces é . 
ie vaults............... 5,298,847 10 13,134,866 64 
ABILITIES $36,433,894 95 
LIA 
EE GEOG cananecccocncscessencoscsocsuccocs $2,000,000 00 
Surplus and profite..................-....---.----- 3,008,716 06 
Circulation Pk AeSrtenecdweddénnoshetathene 1,986,797 50 
Deposits—Individual ............-- $11,781,628 02 
| 17,655,753 37 
U. 8. Government.....-.-. 1,000 


00 
29,438,381 39 
$36,433,894 95 
The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 


Banks, Oorporations, Firms and Individuals. 
WALKER HILL, President. 


JACKSON JOHNSON, Vice-Prest. BATTAILE, Vice-Prest. 
EPHRON CATLIN, Vi on Prest. 
3. 8. CALFEE, Cashi Cc. L. ALLEN, Asst. Cashier. 


@. M. TRUMBO, Asst. Cashier. P. H. MILLER, Asst. Cashier 





W. B. WELLS, Vice-President 





National Bank 
of St. Louis 


Statement of March 29 1910. 


RESOURCES 
RS Ce GO Ractancseantccanedccansecese $20,603 ,637 92 
SPOUES OE COCO G iain chitin ote dc tuctntidcccceces 1,195,040 66 
U. S. Bonds and premiums-.-.-................--.--. 2,370,045 63 
s/t ee SEs codunceecdnducabeadsacnocecs 194.000 00 
SEE Cigna caiman éunbaninawecann sews ies 950,000 00 
WE, PER adbdemadadcansasseduabadSanennosensee< 13,545,329 92 
$38,857,954 138 
LIABILITIES, 
GE URSbhhG kb cedddocccseccnaegeeenenbneereeie $2,000,000 00 
St conaudedcencnteadechedbenasns 2,221,713 47 
ci DT Pe tdwdtbithncnboacdcumocdsadcauese 194,000 00 
Ge Sk a neeceseséucynGebsinabdoncccscccences 1,989,000 00 
RUDE oc nccddbasadiibahndacnnébunédaheccneases 32,453,240 66 
$38,857,954 13 


0. H. HUTTIG, President. 
G. W. GALBREATH, Cashier. 
1D’A. P COOKE, R. S. HAWES, 


H. HAILL. 
Assistant Cashiers. 


J.R. COOKE, 


ACCOUNTS SOLICITED 








MISSISSIPPI VALLEY TRUST COMPANY 


ST. LOUIS 
CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS MARCH 239, 1910 


RESOURCES. 

Loans— 

DD cutiveacddewinncuced $8,613,382 00 

. {isa aeaaS 6,923,826 83 $15,537,208 s 
I PONG. ccc cnncacdncdamampadoaccas 8,419,093 8 
faa as 6 ae ‘339 
ein a nepdendeawnbnwauis aces 10.835 51 
safety pepoat. _ Sh ae 72,000 00 
CASH AND EX «mil 


In Vaults (Cash 
With Gane a Companies 
I I sia ave decd ah sie 2,968 es 00 
Checks — Other Cash Items... 213,36798 4,799,529 83 
All Other Resources_--....-. ~.------.------ 49,745 98 


$28 ,936 ,253 17 











LIABILITIES. 

I Cade lat Scitation dat cin ds ta cen tag spo take nalts ao $3,000,000 00 
Surplus and t and Undivided Profits_--........----- 5,620,844 80 

kl ag SS ea Pe eee $12 554,200 76 

_ a SE a eee 

I ed orn hen mam 4,358,172 91 20,261,315 10 
Reserves | for isterest on Savings Deposits-----_- 33,000 
All Other Liabilities. -..........--...-.------ 3.093 27 
EEE, SE tntsrewcacccoeecenevcs 18,000 

$28,936 253 17 


OFFICERS 
JULIUS S WALSH, Chairman of the Board 


BEPCRINEIDGS JGNES, President and Counsel 
DAVIS, Vice-President 

Sa BUELL E. HOFFMAN, Vice-President 
weet G. LACKEY, Vice-President 

HEN EMPLE AMES, Asst. Executive Officer 
PREDERICK VIERLING, Trust Officer 

WM. McC. MARTIN, Asst. Trust Officer 

GEO. KINGSLAND, Real Estate Officer 


JAMES E. BROCK, Semetney 

LYLE, Assistant Secretary 

. OTSON, Asst. Secretary 

C. HUNT TURNER JR., Asst. Secretary 

ss W. FRICKE, Asst. a 
E. ROPP, Assistant Secretar 

JAMES H. GROVER, Bond Officer 

C. W. MORATH, Safe Deposit Officer 


DIRECTORS 


JOHN I. BEGGS JOHN#®D. DAVIS 
WILBUR . BOYLE AUGUSTE B. EWING 
JAMES E. BROCK DAVID R. FRANCIS 
MURRAY CARLETON S. E. HOFFMAN 
CHARLES CLARK BRECKENRIDGE JONES 
HORATIO N. DAVIS 


WILLIAM G. LACKEY? HENRY W. PETERS 
W. J. McBRIDE H. CLAY PIERCE 
NELSON W. McLEOD alae aoeee 


SAUNDERS NORVELL STOCKTON 
ROBT. J. O’REILLY, M.D. JULIUS Ss. WALSH 
WM. D. ORTHWEIN ROLLA WELLS 





—_—_ 





St. FJosepb, Wo. 


Toole Leman National Bank. 


ST. JOSEPH Mv. 
SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business March 29 1910. 


RESOURCES. 
EE Sse ninn at danencmneasccannnnnadestnonnes $2,579,378 39 
i is PE tinaknanccantanacabicicininmsndheban 195,000 00 
SE oe ce ab caademenadeaman 11,472 60 
Cash and sight exchange-------------------.__-- 1,824,566 47 
eanme teens... 2-0 one =e -- 614.231 50 
Five per cent redemption fund with U. S. Treasurer - - 9,000 00 
$5,233, 
IABILITIES. ee 
Capital stock paidta .............-....-----..5.- $200,000 00 
Surplus and undivided profits..-....-...-......-. 181,213 11 
Se <i padcneania ean otontncanccnnescus 145,697 50 
ee 4,706,738 35 


$5,233,648 96 
MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Pres E. H. ZIMMERMAN, Cashier. 
Ww <A. EVANS, Asst. Cashier. H. Y. LEMON, Asst. Cashier. 
B. R. D. LACY, Asst. Cashier. 


Accounts of Banks, Bankers and.  —~ahed Received upon Equitab&e 


CC NRESPONDENCE INVITED 





HIGH-GRADE BONDS 


In our Bond Department we have every facility 
for selecting high-grade securities and we take 
pleasure in placing this department at the disposal 
of banks and bankers seeking suitable investments 
for their funds. 

We also act as Trustee in bond issues and invite 
commercial and financial institutions to open either 
active or inactive accounts with this bank. 


OFFICERS, 


LUCIUS TETER, President. 
EDWARD P. BAILEY, Vice-President. 
JOHN A. McCORMICE, Vice-President 
HOUSTON JONES, Cashier. 

WM. M. RICHARDS, Ass’t Cashier. 
LEVERETT THOMPSON, Secretary. 
H. T. SIBLEY, Manager Bond Dept. 


CHICAGO SAVINGS 


BANK AND TRUST CO. 
CHICAGO, ILL. 








National Bank of Commerce 


IN ST. LOUIS 


$10,000,000 
$8,500,000 


J. A. LEWIS, 








Capital 
Surplus and Profits, 


B. F. EDWARDS, President Cash er 





Report of Condition at Close of Business March 29 1910. 





RESOURCES 
Senrency EE BR ite sininies chcpahihsnreh menuenanns $11,536,144 32 
sand Cash Items............. 840.727 87 
PE iiitéh on necnaccaceeneonens 10,169,336 01 
$22,546,208 20 
ae Stock Bends Ot SiR on cnacsdtmecceetemenane 9,171,500 00 
HOSS ASO RDEEMARDOedanee eeu 5,482,520 04 
me “abe PPieconats séddeatbdasashscadcnuduccnes 52,346,644 97 
SE Ss nednnneeeasannnseeosadoacannnenn 1 ,000 
$91,046,873 21 
mee 
nantes spies tata ee AORN NG tne edetin tbideulbetets $10 J 
Serplus Se PE. dcnuetqncnnenienminials 8,519,264 37 
POE stdbvucnuahidbsanaedsctbudncwébadvedat A 
Reason WE tive Caeuddbbcbcnccosntbbastiicinaitin 7 
SEE SEF SUM cnccqwésureceanascouans), souwe 50,000 00 
Es bseenecdenspetbuchundgetinsinsuseoowet 63,414,617 34 








$91,046,873 21 
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THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON & CO.., 


BANKERS. 
SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 





Report of Condition at Close of Business March 29 1910. 


RESOURCES. 


Se Mt Se cadacccacducuwaceuenuneeeend $7,393,125 83 


Bonds, warrants and other securities. ............. 1,407,064 13 
Banking House, Furniture and Fixtures-.......... 128,000 00 
Other real estate owned.-...................---.-. 103.568 68 
SEE, MEE ascccnesanusassccducucetuceeess 1,873,390 52 
Ge SNE Shwe dnddens cescccsiccdcsssedscsoase 2,016,400 75 

$12,926,544 91 

LIABILITIES. 

GCApltel bein ncn ce cnc ncs nec ccccc enc ccescuce $1,000,000 00 
EE Set nanan nnn nphasinmng hn based wine 200,000 00 
EN, SEs bd catbdanceddssncaspadsonsnpen 190,345 365 
Pc ddaeddbenakeénsendoruccsccocennageanen 11,536,199 56 


$12,926,544 91 


OFFICERS 


W. M. LADD, President 
R. H. DENNY, Vice-President G F. CLARE, Asst. Cashier 
N. H. LATIMER, Manager H. L. MERRITT, Asst. Cashier 
M. W. PETERSON, Cashier C. E. BURNSIDE, Asst. Cashier 
J. W. SPANGLER, Manager Credit Department 








FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF OONDITION MAROH 29, 1910 











‘ RESOURCES. 
Loans and discounts $20 325,426 65 
Overdrafts 27,717 84 
U.8. and other bonds 3,524,829 97 
Real estate 780,000 00 





Cash and due from banks 9,925,179 96 








$34,583,154 42 

















LIABILITIES. 
Capital stock. $2,500,000 00 
Surplus and undivided profits... 1,321,745 94 
Circulation 1,365,200 00 
Deposits —_ 28,307,508 48 
U.8. bond account 988,700 00 
Provident reserve fund 100,000 00 








$34,583,154 42 


JOHN SHERWIN President 


THOS. HM. WILSON Vice-President 


A. B. MARSHALL 24 Vice-President 


FRED. J. WOODWORTH 84 Vice-Presides 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier 
JOHN R. GEARY 


Assistant Cashier 
JOSEPH R. KRAUS 
Assistant Cashier 
HORACE R. SANBORN 








OUR LIST OF HIGH-GRADE MUNICIPAL AND OORPORATION BONDS MAILED UPON REQUEST 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 
Assistant Cashier 
B. A. BRUCE 













McCORNICK & CO., 


ESTABLISHED 1873 


BANKERS. 


SALT LAKE CITY, UTAH 
S600,000 
100,000 
Branch EUREKA, UTAH 
Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,000 Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capital $100,000 





Capital, 
Surplus, - 











Unexcelied facilities for handling Collections 
throughout the Rocky Nountain Kegion 











CORRESPONDENCE INVITED 











Salt Dake City, Utab. 


Walker Brothers Bankers. 


SALT LAKE CiTY, UTAH 


THE OLDEST BANK IN UTAH. 


Statement at the Close of Business March 14, 1910. 








RESOURCES, 
Loans, discounts and overdrafts. .............--.-. $1,852,695 23 
Stocks and other SUUEIEGS ¢ oS cece cn tousU seduces 95.809 22 
Mp ene PRE ir dedcsccdsacduscecssmnawe 7 500 00 
Reel | EER SEE RE ERS Sa Eee ET 25,054 92 





1,600,719 92 


nen bdicinamne dn elhbinvwsocucuaeckewan $3,581,779 29 
LIABILITIES 
CIE ssi iiiekinn cotinine onic ovemsactheh nes taken enivdealiaisstie $250,000 00 
PINE IN i as os 5 ncistinin osnitnchidimnia’s aldabdiitshs  Ueasuadl 100,000 00 
OE LEE LIE LR L LAL 50,162 99 
Time certificates of deposit.........-.-.- 870,.7°3 02 
NY ee eee 2.3 0,863 28 
———- 3,181,626 30 
EL ER ae pe ee Se TDPRI NE Dh ee OR $3,581,779 29 


SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REGION 


- H. WALKER, President. L. H. FARNSWORTH, Vi0#-President 
E. O. HOWARD, Cashier. W. E. LAKE, Asst. Cashier. 
JOHN H. WALKER, Asst. Cashier. 
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Saint Paul, Minn. 
THE 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY. 


Statement at Cluse of Business March 29 1910. 


RESOURCES— 
Loans and Discounts...-..--------.-.------------ $7,847,786 70 
United States Bonds at Par....-.-....-.-..-.-....--- 1,000,000 00 
BEES a ccccccccncccnccsnscwcccescecscccencesce 273,100 00 
Banking Heusd.. cccccnccccnccccccccecccceccces- 190,000 00 
Cash and Due from Banks-...............-...---- 3,333,784 74 
$12,644,671 44 
LIABILITIES— 
i ndccnnesdecesbereceetatneenbebeeenes $1,000,000 00 
DE Gk ite adnacnddddemnncnsewnnsecensauesue 750,000 00 
SE PRU iaticacccccncosnnsncwsesessssade 48,824 76 
SE ivinccncetascpatcucutecevesieuecedebin 1,000,000 00 
DSTI sedbdccudienscnadeswocncusdusccoesecndd 9,837,596 68 
Reserved for Taxes ........-.....--------------- 8,250 00 
$12,644,671 44 


OFFICERS. 
KENNETH CLARK, President 
GEEAGEO. H. PRINCE, Vice-President 
H. W. PARKER, Cashier 
H, VAN VLECK, Assistant Cashier 
G. W. EKSTRAND, Assistant Cashier 
R. C. LILLY, Assistant Cashier 


Minncapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business March 29 1910. 
RESOURCES. 


ty Cn 6c nhdvvnesevoccdocdscacuanas $12,923,401 08 
CUED co tintimencnkceandannweectentnccncets 3,815 56 
Bonds, stocks and securities............-........ 542,730 38 
U. S. bonds to secure circulation................. 450,000 00 
Cash on hand and due from banks--.-.-........... 8,164,670 62 
LIABILITIES. eee 
Pt Tin chbkthngkeucnae aheneececsensacee $1,000,000 00 
Surplus and undivided profits.................---. 1,579,902 40 
Reserved for unearned discount.-................. 100,000 00 
National bank notes outstanding--.-.-............- 450,000 00 
GE Es ob bae bec udiweqcatnenieesouvetebesgeced 18,954,715 24 
$22,084,617 64 


Collections on the entire Northwest handled carefully, promptly, and 
remitted for on date of payment, at lowest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVEDION 
FAVORABLE TERMS. 


OFFICERS. 
F. A. CHAMBERLAIN, President. PERRY HARRISON,§Vice-Prest. 
E. F. MEARKLE, Vice-Prest. FRED. SPAFFORD, Asst.{Cashier. 
J. S. POMEROY, Cashier. GEO. LAWTHER, fAsst. Cashier. 
STANLEY H. BEZOIER, Asst. Cashier. 




















THE 





NORTHWESTERN NATIONAL BANK 





MINNEAPOLIS 





ESTABLISHED 1872 


The Northwestern National Bank, with the most 
extensive list of correspondents of any Bank 
northwes: of Chicago, is in excellent position to 
handle any business which may be entrusted to it. 


CAPITAL THREE MILLIONS 
SURPLUS TWO MILLIONS 

















FIRST NATIONAL BANK 


MINNEAPOLIS, MINN. 
Statement at Close of Business March 29 1910. 


RESOURCES— 
Loans and Discounts_-.-.......--.......---.-.- $15,455,910 67 
Railroad and Other Bonds. ---.--.---..... -_--- 1,352,595 00 
United States Bonds at par.----..--.----.-_-___- 1,250 000 00 
RP Sg 9 EE I Ae 300,000 00 
Cash on hand and due from Banks----.--...._..--- 9,377,495 57 

LIABILITIES— $27,736,001 24 
i i $2,000,000 00 
Surplus and Undivided Profits--.............____ 2,269,384 07 
i icckd bh bean san Ghee dno Ghbeieibcawes ine 1,045,092 50 
at ecnt eta bainendinnnmamedine mame wm aici 21,993.066 01 
Reserved for Unearned Discount--...-.......___. 108,458 66 
WE RONNIE Swn oe accedncecsdennsecocckcud.-. 320,000 00 


$27,736,001 24 


OFFICERS 
FP. M. PRINCE, President 
Cc. T. JAFFRAY, Vice-President 
GEO. F. ORDE, Cashier 
D. MACKERCHAR, Assistant Cashier 
H. A. WILLOUGHBY, Assistant Cashier 
G. A. LYON, Assistant Cashier 
P. J. LEEMAN, Assistant Cashier 


THIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 


SPECIAL ATTENTION GIVEN TO COLLECTIONS 





Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANQELES 





LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 


Statement at Close of Business March 29 1910. 


RESOURCES 
Loans and discounts......-......-...........--.. $11,434,793 48 
Beats, securities, GC- «~~. o0.<.2204060--.....-.-- 2.599.650 00 
Cash and sight exchange--------------.--------- 4,722,747 03 
PED, NED cincepecesanneccondsanshbobane 62.500 00 
$18,819,690 51 
utABILITIES, 
Capital Stock..-....---.-.------.-----.---.-.-..- $1,250,000 00 
Surplus and undivided profits..----........-.-..- 1,807,704 33 
Circulation. ........ .-.--0-----------------...-- 978,997 50 
Depositea ------ ------- ------ - + seececces 14,675.076 63 
BORE BOCIORE << nnmeoccosccwenscececemeccapeess 100.000 00 
Reserved for taxes..........-..................- 7,912 05 


$18,819,690 51 
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Seattle, Wasb. 


National Bank of Commerce 





Statement at Close of Business March 29 1910. 
RESOURCES— 
Beams and Macounts... 20.0 cccccccesccceqancaccse $7,830,539 51 
State, county and city warrants-.-..........---.-- 392,861 
eal estate, furniture and fixtures--.........-..---- 66,763 6 
oreign government, railroad and other bonds------ 229,350 00 
U. $. Government bonds........--...------------ 1,141,006 25 
Cash— 
tS bsckducncudekpeadens awe $2,029,691 09 
ja peaks SARC OCAbonnecened 2,173,184 10 
~~ ONS Sess cvescast¥in 11,752 50 4,214,627 69 
$13 875,148 06 
LIABILITIES— 
ne ea ee $1,000, 


Surplus and profi 
Acceptances bey letters OF Gi on dncansenmmenss 
GE ccccccecestccuccamthagh> dus dpbhdvabansé 


"986,690 55 11,556,713 41 


$13,875,148 06 
OFFICERS: 
M. F. BACKUS, President. 
R. R. SPENCER, Ist Vice-Prest. 0. A. SPENCER, Asst. Cashier. 
RALPH S. STACY, 2d Vice-Prest. E. OLMSTEAD, Asst. Cashier. 
3. A. SWALWELL, Cashier. R. S. WALKER, Asst. Cashier. 
H. C. HENRY, Chairman Board of Directors. 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA. 


THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 
Statement of Condition March 29 1910. 


ASSETS. 
DG DENNNEG. cccnceccoscccdscnssasesewns $6,358,600 26 
United States Bonds at Par..............ccccccas. 1,054,100 00 
Municipal and Railway Bonds--....-...........-.-. 963 ,057 55 
SY EE, lin had abt oponccecsccccnnccncesese 125 ,000 00 
Ge Sd SR nash wbctncccesconsccasuannes 4,947,072 27 

13,447, 

LIABILITIES. a 
RT Abbie cane ncbdnascesencencescocusnsesenee $1,000,000 00 
DEA 6a aco dcdbucasaqanassccccocececeuss 500,000 00 
Pie canncheanebedccscscccusesocee 225 665 86 
PE thch dn canduhedindescocosacescuaccas 767,600 00 
Ns Oh adtbennséncncseusuicncconnnssbenen 10,954,564 22 


$13 447,830 08 


Unexcelled facilities for the prompt and economical 
handling of all business in Oregon, Washington, Idaho, 
British Columbia and Montana. 


CORRESPONDENCE INVITED 


J.C. AINSWORTH, President. R. W. SCHMEER, Cashier, 





San Francisco, Cal. 
THE 


FIRST NATIONAL BANK 


OF SAN FRANCISCO, CAL. 
United States Depositary Organized 1870. 


Capital $3,000,000 
Surplus and Profits - 1,850,099 
Resources - 18,000,000 





OFFICERS. 
euee. ss SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres 
K. MOFFITT, J H SKINNER, Asst. Cashier 
Cc. McCORMICK. Assistant Cashier. 





Accounts Invited from Banks, Corporations 
and Individuals. 





First Federal Trust Company 
JOSEPH G. HOOPER, Manager 
CAPITAL, - . . - $1,500,000 00 


Owned by the shareholders of the First National Bank, and governed 
by the same board of directors. 


Tacoma, Wasb. 


FIDELI TRUST COMPANY 


BANEK 
OF TACOMA 

OLDEST TRUST COMPANY 

IN THE STATE OF WASHINGTON 














Statement at Close of Business May 2 1910 


RESOURCES. 
Loans and discounts-.-.....................-.-.-- $2,324 416 01 
U. S. Bonds and stocks.---- ......-.-.-.-.------- 353,253 05 
BE Pet cncncasescccenncadbcccsncescens 375,000 00 
Cash on hand and iu banks-.-..-...........--..--.. 1,336,387 37 
$4,389 056 44 

LIABILITIES. 
Oe Fe ae a ey ae ee $500,000 00 
Undivided profits, net...............-----------. 409 913 70 
Rik seep hierlntarescichia any eahtatnetes aren intetien indintsin cite iuiaiah 3,479,142 74 
$4,389,0.6 44 





Bank and Trust Company business on all parts 
of Washington and Oregon handled promptly 
accurately and economically. 


OFFICERS: 
JNO. S. BAKER, Prest. ARTHUR G. PRICHARD, Cashier, 
J.C. AINSWORTH, Vice-Prest. G. E. DIXON, Asst. Cashier. 





P. C. KAUFFMAN, 2d Vice-Prest. 








Denver, Col, 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS MARCH 29, 1910. 


RESOURCES. | LIABILITIES. 

BERANE AND DIGGOUNTS.. oii s5...<cSecb Sec ccocccs e200 RGD OS. fF Ctrae ees Or a oe oo a eee sock dcewwee $1,000,000 00 
STOCKS, BONDS AND SECURITIES------------------ BOER TEE OS | Dee Ebi Mi it ons cn kdcnnubscckactibaascees'e 1,008 ,745 50 
SRR RE pS pega aT a eg ee ef ee env ncdns maedueitnnsmenibin 1,000,000 00 
FURNITURE AND FIXTURES..----------------------- N.S tice icin wadensenneddumumeneinn 23,116,379 39 
U43S. BONDS CIRCULATION AND DEPOSITS.-------- 1,400 ,000 00 
oe ee eS a ene 9,428,297 04 
Ge Ge SE ie as nncntetn odcnee sdienees as eneee 3,031,458 94 

$26,125,124 89 $26 125,124 89 

OFFICERS 


D. H. MOFFAT, President 


THOMAS KEELY, Vice-President 
F. G. MOFFAT, Cashier 


C. S. HAUGHWOUT, Assistant Cashier 
J. ©. HOUSTON, Assistant Cashier 


G. M. HAUK Auditor 


DIRECTORS 


D..H. MOFFAT 
L. H. EICHOLTZ 
& J. A. McCLURG 


THOMAS KEELY 
F G. MOFFAT 


Cc. S|. HAUGHWOUT 


GERALD HUGHES 
C. M. MacNEILL, Colorado Springs 
SPENCER PENROSE, Colorado Springs 


WE FURNISH BROWN BROTHERS & OOMPANY, NEW YORK, FOREIGN LETTERS OF OREDIT. 











F. J. LISMAN & CO.. 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 


Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CABLE ADDRESS 
2794, 2795, 2796 BROAD. FARBRANG NEW YORK 
LIEBER AND HARTFIELD’S WALL STREET CODES 
PHILADELPHIA BALTIMORE HARTFORD, CONN 
Land Title Building 614 American Building 39 Pearl Street 





The Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 


LONDON: BRANCH, 475 FIFTH AVENUE, 
15 Cockspur Street NEW YORK. PARIS: 
18 Bishopsgate St. Within 41 Boulevard Haussmann 





The Company is a legal depositary for moneys paid into Oourt, and is authorized to act as Executor, Administrator 


Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 
Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 


of Stocks and Bonds. 
Manages Real Estate and lends money on Bond and Mortgage. 
Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Acts as Agent in the transaction of any approved financial business. 
Depositary for Legal Reserves of State Banks and also for moneys of the Oity of New York. 
Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 





EDWIN 8. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 
BOARD OF DIRECTORS. 
HENRY A. G. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN 8S. PALMER, 
WM. WALDORF ASTOR, D. H. KING Jr., ROBERT C. BOYD, 
OGDEN MILLS, PERCY A. ROCKEFELLER, JOHN J. RIKER, 
FRANKLIN D. LOCKE, WILLIAM ROWLAND, HENRY HENTZ, 
~ J, WILLIAM CLARK, EDWARD R. BACON, H. V. R. KENNEDY, 
GEORGE F. BAKER, A. V. HEELY, F. A. VANDERLIP, 
A. G. AGNEW, ARCHIBALD D. RUSSELL, JAMES A. STILLMAN, 


SAMUEL SLOAN, JOHN W. STERLING, EDWIN 8. MARSTON. 
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REVIEW OF JUNE. 


There were many important influences and events 
during June, and unfortunately those of an adverse 
nature possessed more potency than those of a favor- 
able character. As a consequence, affairs at the close 
of the month were in a very unsettled state. The dis- 
turbances came almost entirely from Government 
sources. Drought and extremely high temperatures in 
the Northwest did some injury to the growing crop 
of spring wheat, but that would have exerted compara- 
tively little effect (since the loss of even a very con- 
siderable portion of the growing spring-wheat crop 
would not of itself possess momentous significance) 
except for the fears excited of harm to result to railroad 
and industrial interests from the antagonistic policy 
of Governmental agencies. 

That the month should have ended in that way is 
the more noteworthy, inasmuch as affairs at one time 
began to take on quite a promising aspect. At the 
beginning of the month every one was at sea and the 
outlook dubious because of the action of the U. S. 
Government in having on May 31 procured an injunc- 
tion against the contemplated advances in rates by 
Western roads. But apprehensions on that score were 
relieved after a few days through an amicable agree- 
ment reached between the roads andthe Government. 
On Monday, June 6, at Washington, E. P. Ripley, 
President of the Atchison, Walker D. Hines, Acting 
Chairman of the Executive Committee of the same 
road, Frederic A. Delano, President of the Wabash, 
and §. M. Felton, President of the Chicago Great 
Western, had a conference at their own request with 
President Taft and Attorney-General Wickersham. 
These officials constituted a committee representing 
the 24 railroad companies against which the Govern- 
ment had obtained an injunction order prohibiting the 
advance in freight rates which was to have gone into 
effect on June 1. 

As a result of this conference, the roads, in obedience 
to the President’s request, agreed to withdraw the 
tariffs enjoined and not to file any other tariffs in- 
volving rate increases until the new Railroad Law, 
giving the Commission power to suspend advances in 
rates, should have gone into effect. The President on 
his part agreed not to press the injunction suit against 
the roads and to discontinue legal proceedings against 
them. This action covered the case of the roads run- 
ning west and southwest from Chicago. There was 
another conference on Tuesday, June 7, at which there 
were present representatives of the roads in the eastern 
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half of the country. This second conference was at- 
tended on behalf of the railroads by James MeCrea, 
President of the Pennsylvania, with Judge Massey, 


General Ceunsel; W. C. Brown, President of the N. Y. 
Central, aid W. W. Finley, President of the Southern 
Ry. In the case of these roads, no legal action had 


yet been begun by the Government, but a similar out- 
come was reached as in the other case, namely, that 
all advances should be withheld until the Inter-State 
Commerce Commission should have opportunity to 
pass upon the same. In the matter of the Southern 
roads, it appeared from the statement of Mr. Finley 
that no steps had yet been taken looking to any general 
increases in rates in that part offthe country. 

It was recognized that the agreements here reached 
involved considerable delay in carrying out the con- 
templated advances in rates, while the higher wage- 
scales were already in effect, but it was nevertheless 
felt that the arrangement was a satisfactory one, more 
particularly as it meant the restoration of harmonious 
relations between the Government and the railroads. 
It was felt, furthermore, that the proposition for bet- 
ter rates possessed so much merit that in the end the 
Commission would be forced to grant some increase, 
no matter what its predilections might be. In this 
view, a considerable recovery in values ensued on the 
Stock Exchange after the previous great collapse. 
What helped the good feeling along was the growing 
evidence that public opinion was beginning to manifest 
itself in favor of fair treatment for the roads. The 
Railway Business Association, at a meeting in this 
city, made a plea on behalf of the roads, and the Na- 
tional Association of Clothiers in session at Baltimore 
passed a resolution deprecating hostility to railroads 
and urging ‘‘a square deal in order to renew the con- 
fidence of investors and encourage the railroads in the 
development of transportation facilities commensurate 
with the needs and growth of the country.” The 
Chicago Board of Trade and some other mercantile 
bodies also urged a conciliatory policy. ™ 

‘Furthermore, active efforts were put forth to bring 
shippers into harmony with the roads and get them to 
consent to some advances. This was with the view to 
preventing the delay in getting higher rates that must 
ensue if the Inter-State Commerce Commission had to 
pass on the proposed new schedules in each instance. 
Mr. George W. Perkins, of J. P. Morgan & Co., took 
a leading part in the movement, which was crowned 
with a considerable measure of success. On Tuesday, 
June 21, it was announced that reprerentatives of the 
Eastern trunk lines and thebig meat-packing concerns 
had come to an understanding under which the packers 
would assent to an increase in rates of abcut 11%—the 
-dressed meat rate from Chicago to New York to be 
raised from 45c. to 50c. per 100 lbs., provisions and 
packing-house products from 30 to 33c., cattle from 
28c. to 31c., and hogs and sheep from 30c. to 33c. It 
was stated that the increase amounted to only 1-20th 
of a cent per lb., but that on the enormous shipments of 
the packers it meant additional payments a year to the 
railroads of $1,800,000. 

While this was going on, the Railroad Bill in Con- 
gress was taking a less objectionable shape. The Sen- 
ate passed the bill on Friday night, June 3, after having 
grafted on it some very radical amendments, leaving 
the measure in some respects in a more disturbing shape 
than as it emerged from the House. For a few days 
there seemed a possibility that the House might vote to 
accept the Senate bill in place of its own, but this prop- 
osition was defeated by a very narrow vote—162 to 156, 
six Democrats having voted with the majority. The 
bills of the two Houses then went to conference com- 
mittees and, contrary to expectations, the conferees 
reached a speedy agreement. The Senate adopted the 
conference report by a vote of 50 to 11 June 17 and the 
House of Representatives adopted it the next day, 
June 18, and the measure became a_ law at 10:26 
o’clock that night. 

In other respects the situation also improved. 
The May statement of the country’s foreign trade 
showed a balance on the side of merchandise ex- 


ports for the first time since January, and, fur- 
thermore, the value of these merchandise exports 
was the largest ever reached in any month of May 
with the single exception of the year 1907. In addi- 
tion, the railroads found it possible to float some large 
new loans, showing that on the one hand railroad 
managers were not evincing any disposition to curtail 
their new capital outlays, as it was feared they might 
have to do, and on the other hand that new capital 
was still at the command of the roads. The N. Y. 
Central Lines brought out $22,500,000 444% equip- 
ment trust obligations, a considerable portion finding 
a market in Europe, and Kuhn, Loeb & Co. offered 
$25,000,000 San Francisco terminal Ist mtge. 4% gold 
bonds of the Southern Pacific Co. at 93, the bulk of 
the bonds going abroad, and the St. Louis & San Fran- 
cisco RR. concluded negotiations for the sale in Paris 
of $10,000,000 New Orleans Texas & Mexico Division 
Ist mtge. bonds bearing 444% interest. With the 
Railroad Bill out of the way, Congress made quick work 
in completing legislation, and on Saturday, June 25, 
adjourned. This, too, was a comforting fact. 

But while these influences were at work tending to 
restore confidence, the Attorney-General and the Inter- 
State Commerce Commission were keeping up their 
activities and working in the opposite direction. At 
Birmingham, Ala., on June 9 the Department of Jus- 
tice filed a bill under the anti-trust law against the 
Southern Wholesale Grocers’ Association, asking for 
the dissolution of the association and enjoining its fur- 
ther operation. At Chicago on June 13 in the U. S. 
Circuit Court, the Federal Government prayed for the 
dissolution of the Chicago Butter & Egg Board on the 
ground that it is a combination in trade in violation of 
the Sherman law. This board is charged with arbi- 
trarily fixing prices through the medium of quotation 
committees and with maintaining an illegal monopoly 
of the butter and egg market. Another suit was filed 
the same day against the Chicago Junction Rys. & 
Union Stocks Yards Co. (a road operating wholly 
within the State lines) to enjoin it from engaging in 
inter-State commerce and also for failure to comply 
with the requirements of the Inter-State Commerce 
Act in not filing a tariff of rates. On June 18, in the 
U.S. Circuit Court at Cleveland, an action was begun 
to annul the charter of the Great Lakes Towing Co. 
on the ground that the company was operating in 
violation of the anti-trust law. 

It remained, however, for the Inter-State Commerce 
Commission to completely unsettle confidence. A 
minor indication of its disposition towards the rail- 
roads was furnished in the course pursued with 
reference to the increased commutation rates which 
the roads running out of New York had determined 
upon. Attorney-General Wilson of New Jersey on 
June 23 requested the Commerce Commission to avail 
of its new powers and order the suspension of the pro- 
posed increases, scheduled to take effect on or before 
July 1. The Commission communicated by telegraph 
with the different roads and asked them to postpone 
until Aug. 1 the effective dates for the new rates. 
All the roads agreed to some delay except the Erie, 
which was unwilling voluntarily to consent to post- 
ponement—evidently feeling too impoverished. The 
Commission thereupon issued its order suspending the 
increases until Oct. 15 so far as this road is con- 
cerned—almost four months. 

But this was hardly a circumstance compared with 
the announcement which came Wednesday, June 29. 
On that date the Commission announced its decision 
on what are known as the Pacific Coast cases, involv- 
ing rates in the whole of the territory between the 
Mississippi River and the Pacific Coast. These cases 
had been under consideration for a long time. There 
were six cases altogether, and the Commission an- 
nouneed sweeping reductions in freight rates—both 
class and commodity—on all the trans-continental 
lines involved, and made changes involving a complete 
readjustment of rates in the whole of the Western half 
of the country. In some instances the reductions 
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while cuts of 20%, according to newspaper reports, | large sums which usually have to be remitted to the 
are common. The effect was naturally in the highest other side by July 1 on the half-yearly settlements. 
degree demoralizing. The roads had been planning | The Bank of England June 9 reduced its rate of dis- 
to raise rates, with the view to offsetting the higher | count from 34% to 3%. 
operating cost and were anxiously looking forward to ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
the time when the Commission would grant permission| = ~~ wr tae erT es Cee ee 
: 60-Day. Sight. Tra a Banks. or P. 
to that effect. Instead of pages, 9 were now told | june 1.4 8415-48425 4 877-8710 aeraberes asiicns. one 
‘ > a wei q 4 8680-8685 4 8720-8725 4 83%-83) 483 -4 833 
that they must reduce rates. In the stock market 3....4 8375-4 8385 48670-8680 48715-8725 4 8die-R9 ze 4833-4 Base 
the result was an immediate and utter collapse of 4.---4 8380-4 8385 4 8670-8675 4 8705-8710 483 -83%4 4 834-4 84 
. Bs can SU) “ 
values, and everywhere throughout the financial world 6.-..4 8375-4 8385 4 8660-8605 4 9095-87 4 83-8314 4 8314-4 8414 
° gee ‘ od 550-866 5-866 483 - 2 4834-48 
there was consternation. 8 ---4 8390-4 4 4 8660-8665 487 -8705 483 “8354 4 83 *o4 83% 
: wy li 6 . 5 om 842 8665-867 -8705 34-83! ' 
There is very little to say as to the course of the 10.174 8430-4 8440 4 8675-8685 4 8720-8730 4 8334-84 4 8390-4 Baie 
stock market, except that after having at one time Ms tee ee ee, Cm PROE 4 Siena s 
2 ‘ idedlyv isi spect. it exveri 13___.4 8440-4 8445 4 8675-8680 48705-8715 4 8314-84 4 8314-4 841% 
bedunsncly-- decidedly ican, der pect, it experienced a 14____4 8425-4 8430 4 8655-8660 4 8685-8690 4 83 54-83% 4 8354-4 8414 
very disastrous decline the latter part of the month, 15....4 8420-4 8425 4 8655-8660 4 8685-8690 4 8344-8334 4 8314-4 84 
ni T -). : - | = ; 16_....4 8445-4 8450 4 8665-8670 487 -8705 483%-84% 48344-4844 
and particularly the last two days. 17__-.4 8460-4 8465 4 8675-8680 48710-8720 483%4-84 4 8334-4 8414 
18__..4 8460-4 8465 4 8685-8690 4 8705-8710 4 83%-844% 4 8334-4 8414 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE. BO. vis SUNDAY. 
weit af Tuma — 1910. 1909. 1908. 1907. 20... .4 8460-4 8470 4 8670-8675 4 8695-87  483%-841% 4 8314-4 84% 
Stock sales— 21__..4 8465-4 8475 4 8665-8670 48790-8795 4834%-84% 4 83%-4 8414 
No. of shares __- 16,292,870 20,322,230 9,652,437 9,749 415 22....4 8460-4 8470 4 8635-8640 4 8660-8670 4 8334-8444 4 8394-1 8414 
Par value_____-__-$1,452,455,025 $1,882,256,650 $857,496,500 $826,398,975 23....4 8445-4 8455 4 8610-8615 4 8630-8640 4 8344-84% 4 8354-4814 
Bond sales (par value) — 24____4 8440-4 8450 4 8610-8615 4 8635-8645 4 8354-8444 4 8314-4 84 
RR. & misc. bonds $45,346,500 $132,238,000 $53,098,000 $18,453,800 25....4 8435-4 8440 4 8620-8625 4 8645-8650 483 -84 4 83%4-4 8414 
aun 2.908 tee 3.819'000 at boo Si 37.114 8445-4 8450 4 8625-8630 48600-8670 48334-8414 4 8354-4 8414 
< ¢ ,899,5 »2e0, ---- « c ® 71 747-2 SF? 
sii i: cc ae ata > 1 ete: I ast ES ane 28--.-4 8440-4 8445 4 8615-8620 4 8650-8655 4 83 34-844 4 8334-4 8414 
: ‘ = 48,291, 761, ,022, 21,738, bias 95-8 6 4 83%-84% 4 834-4 8444 
i To east _ anal ear a aria oe SES ee Catala 30__..4 8420-4 8430 4 8585-8590 4 8620-8625 483'%4-83% 483 a4 84 - 
wONO. of shares... 97,840,941 99,136,372 __84,649,438 _ 116,194,569 | In the money market continued ease prevailed, and 
SEaiee CS $9,077 796,225 $7,354,874,425 $9,913,730,575 even during the flurry in stocks at the close of the 
RR. & misc. bonds $340,832,500 $703,766,400 $386,248,100 $208,470,800 § ans di i j Y4o7 
RR. & mise. bonds $52,500 766.400 348,100 470.008 month call loans did not rise higher than 344%. 
State bonds ----- 27,196,700 21,597 ,200 57,898,500 27,142,900 RATES OF MONEY IN NEW YORK—WEEKLY. 
a a Cali Loans — June 3. June 10. June 17. June 24. 
Tot. bond sales__. $368,264,700 $725,564,300 $444,515,920 236 ,062 ,500 Stock ae Se +" a ai Hon wake sia Pe as *F 1 
+ . yverage for weeK.__..-.- 234 2 = 
Foreign exchange was depressed most of the month, | rime zoans— is as - r 
the principal influence in the decline being the lar Bee ene -* Pea Pretenwese->-ro ta reas. orass.. .ooere gee 
principal inhhuence in e aeciine being the large SO MN D6 b6 5 dksthactdiekbades.e. 314-3 % 3%-3% 3 3-34 
; i+} ; ¥ PN GI i a2 S oon ned hb eRE ene cwus 3%-3% 3 314 3-34 
amount of American securities prided in: Buropye |}: See Se ++ -----++-+8>-95---- 2-7 aya 38 3% HV} 
through new loan negotiations and also the sale early | Five months. -------.------------------ Tt 34 35-4 ie 
: : + Six momtns..-------------------------- tn 3% 4% "4 
in the month of a considerable amount of New York Pn ee 44-416 44-4% 4g 434-434 
° ~ ‘ommer a — 
City revenue bonds. Exchange rates June 30 were at | ~ Doubie names—Choice 60 to 90 days... 44-5 44-5 4M-5 436-5 
the lowest figures of the month, notwithstanding the | “8'® "°™°—GSca sto monthe 2. bay eee VER BEB, 











CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 
We present below comparative statements showing the condition of the trust companies of New York 


State at the date of the last call and of various previous calls since August 1907. 
totals for the Greater New York and those for the whole State. 


We give separately the 
We also add tables to indicate the changes 


in deposits for all the separate companies in the different boroughs of the city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 








































LIABILITIES 
Aug. 22 1907.'Dec. 31 1907.|Aug. 31 1908.|Jan. 1 1909.|Sept. 141909 | Nov. 16 1909 |Jan. 1 1910./Mch. 2531910, 
$ $ $ $ $ $ . $ 
CE Bi ik nin cima dace bhmedktiiitewaks 68,661,600 66,276,560, 67,950,000 68,450,000 69,400,000 71,400,000 71,400,000 73,000,000 
Surplus and ~rofits, market value....;| ._.....-_- 151,339,110, 162,521,568) 169,647,107) 173,845,240, 178,285.355| 178,979,744) 185,406,068 
Surplus and p.ofits, book value_____- SEE ntleocecans | secede.) scdeaiiknihoobbtbhalittie i wabbtanitndl ) atakennueeenenibeiies 
| 
Pref. Deposits—Due State sav. banks 37,467,239 28 340,454 35,995,175 39,116,569 38,530,614 38,504,219 40,759,951 41,509,298 
Due State sav. & loan associations- 414,423 306.316! 325,842 776,421 556,498 471,135 600,479 598, 
Trust deposits not payable within | 
MN sini Gededhadiadakpebbel! sdtSbcewes! casditntadd | 18,374,269 21,180,942 29,233 ,840 42,391,195 38,059,940 45,502,634 
Due as exec’r, admin’r, guard = re- 
ceiver, trustee, committee, &c_ 41,773,538 43,641,702, 25,028,302 23,190,699 24,802,720 26,752,714 30,913,481 27,673,106 
Deposits pref’d because secured by 
unmatured bonds of the State__-)| . ...----}) 1. - 2,405,000 4,728,253 5,753 ,623 6,650,000 5,122,449 4,591,449 
Other deposits i because of : . 
pledge of aaah trust co. asséts_-_ 1s. ¥F 2,879,716 3,342,236 4,236,781 7,341,305 6.277.758 5,187 066 5,533,069 
Deposits ot ise preferred _--_-.--. 1,098 ,788 2,770,685 1,190,108 2,569,357 4,969,837 4,894,742 7,356,349 1,618,236 
Veposits subject to check (not pref.)__| 812,011,853 555,397,056, 767,894,587| 868,754,742; 937,006,859) 867,353,058; 899,090,713) 879,823,541 
Ctfs. of dep., time & demand (not pref)| 107,934,388 55,272,810 69,074,213 53,311,327 87,753 ,091 62,144,022 84,478,182 74,338 ,877 
Time deposits not payable within 30 
days, represented by ctfs. (mot pref)} -........-.} -.-------- 45,020,355 40,470,643) 134,538,548; 135,140,124) 106,493,123 92,966,067 
Ove trust companies__............. 43,610,680 23,002,116 } 106,824,877; 103,907,041; 115,902,676 83,389,667) 84,038,005 92,070,336 
Due banks and bankers_-_.....-.-..-- 42,077,022' 20,667,605 
Total of all deposits__..........-. 1,087,664,431| 732,.278,460'1,075,474,964/1,182,242,775 1,386,389 611 1,273,968 ,634/1.302,099,738)|1,266,225,155 
SSS 
CS CRON. 56 is. cUdtidtitaa dl «asddessal <sbblb cus 2,265,010 1,867,663 672,460 820,140 1,100,140 860,000 
Prez. liability as executor,etc___..._- 2,987,034 OOORER) cbc deest sb th eee her - hn te. <b daedds once 
Other ifahbilities _............---... 27,708,303 61,948,915 47,100,2 1 55,367,899 43,202,292 43 641,65" 50,624,063 33,170,695 
Rie te- CONOR. 5 Gk. oo ck si dae 5 40 42) 46 45 43 43 42 39 
GQOORe total. bb ck oo csi wid 1,363 966,143 1,012,747,030|1,358,011,810 1,477,575,489/|1,673 509,646 | 1,568,115,829|1,604,203,727)1,558,661,957 


























































RESOURCES. 
Aug. 22 1907.|Dec. 31 1907./Aug. 31 1908.|Jan. 1 1909.|Sepf. 14 1909.| Nov. 16 1909.|\Jan. 1 1910 |Mch. 25 1910. 
$ $ $ $ $ $ $ $ 
Bonds and mortgages___.........-- 87,962,350) 80,759,054) 75,978,910) 78,199,314) 83,152,739) 85,189,499) 83,660,067 79,643,247 
Stock and bond investments__......- pa S| ER ana, Rn RPE Fe: TE: Bei ee ER eS Gee eee Pe 
Public securities. ..............-- 50,966,201; 76,522,775)  66,644,416| 84,394,083; 74,253,138} 69,268,789; 72,295,110 
Other securities...........-. 2 208,860,012} 259,910,082; 292,497,347) 323,196,713) 301,385,454; 296,958,325) 294,654,376 
Loaned ou collaterals...........-... 405,844,757; 478,018,714) 584,006,564| 661,861,721) 676,941,386, 696,601,870) 638,175,260 
Loans not secured by collateral......| -..__ ._.- 15,082,322 9,274,433 9,342,981 8,918,083 8,687,276 8,160,799 9,540,575 
Caner jeans, lesadmee Dilis puvomesed| 2060RS4S) .oneesest| --ecteleus!: cpnSietddes| -ceeueddes| -Sosbe | -.322-- oo lena ube dee 
St PONUUNGO sce cwcébewcuudl codcGceuwa 54,051,230| 89,687,413 87,294,263) 115,761,835, 111,185,512! 102,402,940} 129,359,900 
BNE cai ou s Seu bacesRiwaus 204,270 137,844 267,217 155,529 140,943 219,513 108,046 109,953 
ST OOD oo doe bn. os cu uu ee 17,706,522) 16,066,404) 22,437,998) 22,080,844) 25,039,649) 25,276,871 25,518,600) 25,988,867 
Due from approved reserve deposi- ' 
Sy. ee ae 95,144,026; 89,175,391) 190,252,267) 160,935,501) 129,011,800) 83,531,211 99,766,067; 96,075,298 
Due from trust co’s, bks. & bankers_- 
not incl. in preceditig item_________ 27,117,410' 15,120,176) 31,358,995) 42,227,028) 70,020,269! 42,430,825) 48,863,157; 39,787,791 
| SSR Fe Ogee $55,0 52,413,706) 3$9,324,130| 84,465,205) 90,125,202) 127.759,056| 111,898,506) 124,161,023, 122,093,569 
- S. legal tenders & bank notes___-_- 6,893,690 8,506,218; 10,674,766) 13,668,318, 18,605,502) 17,395,622) 18,167,454 15,369,284 
fils and checks for next day's ex- 
nges, and other cash items__-___ 909,983 2,013,398 1,104,645 1,791,260 1,050,350 1,436,525 3,052,804 821,487 
Investments as executor, c¢_..____- 2,987,034 COGitN wn ccc aule «Ae Aee cc aeeeeP ChE Sa P  Kiccaeee sl =o ~~ 
CR NNN a cc cdewincdnddenbuan 10,492,402, 25,985,818! 25,358,355)  28,606,877| 24,596,820) 22,284,448! 27,513,726) 34,747,201 
See ON ee 40 42 46 45 43 43 42 39 
Grand total....... acancaceonesce 1,363 ,966,143/1,012,747,930|1,355,311,819/1,477,575,489/1,673,509,646/1,568,115,829/1,604,203,727/1,558,661,957 
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TRUST COMPANY RETURNS. 
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TRUST COMPANIES IN THE GREATER NEW YORK, 






















































































LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.|Aug. 31 1908.|Jan. 1 1909.|Sept. 14 1909./ Nov. 16 1909.|Jan. 1 1910.|Afch, 25 1910. 
$ $ $ $ $ $ 3 $ 

DT hdtv neetwibaeeious 60,636,600 58,251,560 59,925,000 60,425,000 61,675,000 63 ,675,000 63,675,000 64,875,000 
Surplus and profits, market value_...| -.....-.-- 144,600,599; 154,554,653; 160,168,172) 163,689,689; 168,043,806| 168,597,714) 175,025,092 
Surplus and profits, book value___._. RET MOREL. casnccaeas| socccendes) “shuaebebenl  -caauddebdsl® Sebuduasedl “gquéasascee]icancueseous 
Pret. Deposits—Due State sav banks 35,126,258 26,074,330 33,522,209 36,446,535 35,624,692 35,661,990 37,683,778 38,397,672 
Due ~— — loan —_ a 296,135 200, 235,182 662,097 434,789 338,185 567 492 

e not able n 
da. rea daamesdl, en . Dipbibhed: \esebeebens| secennvece 17,192,514 20,146,656 28,200,691 41,224,448 36,871,355 44,103,233 

Due as exec., admin., guardian, re- 
passe trustee, committee, &o-- 38,079,532 40,296,845 23,119,756 21,392,534 22,974,213 25,025,758 29,009,253 25,997,051 

ts pre use 

ojunmatured bonds of = DGEtl edueeesene! ‘sacsneccens 1,875,000 4,078 ,253 4,378,623 5,225,000 3,880,449 3,335,449 

er de ts pref. because o 
pledge un at co. . 886,500 2,609,430 3,013,000 4,032,481 6,442,245 &, 298, rt 4,934,470 4,872,077 
Deposits otherwise preferred. ---_-.-. 996,616 2,388,755 1,115,108 2,472,794 4 ‘944, "837 4,890,262 7,345,074 1,605,711 
Deposits subject to cheek (not cop fs 688,604,953) 444,817,663) 653,263,387) 748,020,445) 814,808, 739 744, 798, 635) 774,061,989| 756,942,295 
Certs. of dep. on time & dem. (not pf.)|} 100,352,199 48 ,054,808 62 ,.436,444 66,761,475 81,136,510 55,696,703 78,596,293 68,230,148 

Time deposits not payable within 30 
days, represen 8 een a ae 44,873 ,367 40,284,595; 133,925,128) 134,577,736; 105,681,485 91,933,185 
Due trust PE ctnsanwnedmnshe 41,527,250 22,234,360 } 104,747,500) 101,367,610) 112,647,019 80,060,024 80,786,598 89,044,359 

Due banks and bankers_...........- 40,738,939 18,976,184 
Total of all deposits............. 946,608,382) 605,652,530) 945,393,467/1,045,665,475|1,245,517,486/1,132,797,440|1,159,319,311/1,124,916,677 
ll eeaeEeESe_ —_— 
i echt ie ietieecl pébdentake)  seoseiedee 1,825,000 1,454,975 672,460 780,140 980,140 750,000 
Preferred alabiity as executor, &c__- 2,578,790 FOReEOe wecacacseel sbSebasnee| BESS EeEeSL Sadscaseces| “paeanoenssloduspaancese 
Other abilities. .................. 27,241,967 59,789,589 45,925,826 54,542,068 41,867,332 49,659,165 49,800,511 31,549,941 
Pe CE cdr abmdcccdicnwnne 1,205,048,180| 869,045,543/1,207,623 ,946/1,322,255,690/1,513,421 ,967)| 1 ,406,999,772 1,442,372,676 1,397,116,710 
| 
RESOURCES 
Aug. 22 1907.|Dec. 31 1907.|Aug. 31 1908.|Jan. 1 1909.|Sept. 14 1909.| Nov. 16 1909.|Jan. 1 1910.|Mch. 251910 
$ $ $ $ $ $ $ $ 

Bonds and mo 75,682,997 68 532,010 63 864,227 65,379,871 69,203,287 70,582,914 68,871,110 64,559,286 
Stock and bond investments BOR MOCO ca whapnsce| saccqacgesl: Knolnustnsl “xndabatinsl +06 6heee<! dig hbdsenslecanpuaaceee 
Me cipkincciw mdi aah ome babtons ” 43 471,463 67,952,321 57,919,433 75,182,192 65,106,211 60,048,703 62,811,650 
sid ahah Mik onde iba 166,358,136) 214,585,707) 243,085,376) 268,246,371| 248,832,658) 245,695,838) 242,987,934 
7 582,826,452} 365,723,291) 441,557,266) 546,816,033) 627,481,274) 641,167,569) 660,489,153) 602,348,105 
same not secured by collateral.....}| - ..-.---... 9,772,982 5,331,283 5,765,637 6,347 ,894 5,938,970 5,203,728 6,639,382 
mm A —_ bills purchased - ~~. .- DAT OUEEL ~~ Séusanaence! sascensunel scmredbbbeenl Sacenesdnnl . sashandtaeel . anstunseeblbedicnkane see 
Sin Saas ae hign ein aed . lelscaeun adnseen 41,991,223 75,029,878 71,885,130 98,046,079 90,726,038 82,131,718) 108,608,537 
Overdratts kus os i hs dh ic i ned 165,652 121,954 251,253 141,410 126,285 2,187 95,738 777 
SO a ye eal pene 14,950,841 13,296,286 19,594,127 19,270,541 22,205,844 22,386,266 22,633,821 23,119,201 
a sean ae appr. res. depos., less offsets 83,582,056 78,992,219| 176,772,896) 146,953,404) 116,699,223 72,992,717 89,495,686 85,071,059 

Due from trust cos., banks and bank- 
ers, not included in preceding items 23 ,698 ,302 12,523 ,082 28 663 ,396 39,295,396 66,901,581 38 935,363 44,720,953 36,700,047 
itil ite la da aaa a Qe ative Ga tn Sn a tb +179.020 35,844,818 82,145,785 87,261,025) 124,903,213) 115,082,324) 121,362,596) 119,039,631 
Ss. 1 1-tenders and bank notes-_-_ 5,095.751 5,327,384 7,186,094 10,241,562 13,939,537 13,038,779 13,666,256 11,202,212 

Bilis : and checks for the next day’s ex- 
change and other cash items_-_-___-_ 604,977 1,027,537 560,209 824,280 724,274 1,013,339 1,455,318 475,009 
Investments, held as executor, &c__-_ 2,578,790 TE «wenetatuahl. ébeedkial beenekeel asetediktkesh  “bkgihandinthaenndnnnee 
ee eee ee 10,212,483 25,311,893 24,129,504 27,416,592 23,414,913 20,994,437 26,502,058 33,453,880 
SND SO tice dsedackaceoes 1,205,048,180| 869,045,543) 1,207,623,946 1,822,255,600 1,513,421,967 1,406 ,999,772/1,442,372,676/1,397,116,710 








AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES 





BOROUGH OF 


| Gain or Loss 


since 
Mch. 25 1910.| Aug. 22 1907. 














MANHATTAN—(Aug. 22 1907.|Dec. 31 1907.|Aug. 31 1908.|\Jan. 1 1909.|Sept. 14 1909.|Nov. 16 1909.| Jan. 1 1910. 
$ $ $ $ $ $ $ $ $ 
ide ntewennn anime 8,965,745 103.7 12,217,203 12,245,219 14,524,970 13,140,632 13,895,039 14,616,645 +5,650,900 
ORT: 23 861,606 20,240,194 30,482,756 39,021,765 44,689,107 44,431,510 46,602,542 59,951,826) +36,090,320 
Broadway ..-..------ 3,932,749 2,340,822 2,462,159 3,309,969 3,751,573 3,769,271 4,281,437 3,901,862 —30, 
Carnegie _......-.---- 7,923,242 6,528,511 8,949,840 11,636,804 13,752,036 13,776,299 12,665,754 10,216,358 +2,293,116 
(OEE SERS ee 42,137,580 wk 961,798 61,352,315 85,749,341 86,708 ,959 78,957,048 91,394,728 72,527,376| +30,389,796 
Columbia -..-.-..-...--- 6,774,339 2103 8,448 ,286 11,029 855 13,310,565 12,103 ,887 12,145,661 12,202,123 +5,427,784 
Commercial ____.__.-- 3,876,981 2'048. py 4,193,037 4,626,215 4,843 ,549 5,271,421 5,308, a 5,582,950 +1,705,969 
= al Ith (defunct) 476 476 476 476 476 —40 
satel tasalasan iba ihc ec Sespek cs 8,898 ,940 6.304.826 12,514,122 13,058 ,062 19,766,881 16,912,847 16,857, 108 17,774,713 +8,875,773 
as me oy ikdhel as thuvcslo wa! 17,381,123 9,715,776 20,957,353; 22,490,318 a47,440,668; @49,188,921;| a49,930,289| @45,257,942) +11,643,190 
Bowlin Green a __.. 16,233,629 11,209,036 14,254,683) 14,637,467 
ers’ Loan & Trust 81,702,513 58,497,300) 112,340,522 2,389,387) 143,699,387) 125,183,614) 115,793,639) 118,668,995| +36,966,482 
ios ivan in oaribies nes on 3,028,403 3,016,254 4,371,269 5,177,550 5,672,107 5,243,490 6,602,632 6,268 ,868 +3,240,465 
9 EES ae 7,423,429 6,047,183 6,832,864 613 ,282 8,745,838 8,418,031 7,871,433 7,461,566 +38 ,137 
Guaranty c____.--.--- 41,996,504 28,161,527 60,972,4 69,031,398 89,084,701 77 369,42 77 ,832,18 
Fifth Avenue c-._ __-. 17,532,796 10,413,911 13,649,232 14,882 ,682 16,808 ,558 15,923,828 17,636,478) }c140,826,632| +40,786,504 
Morton c......-...- 40,510,828 22,166,365 26,634,274 36.565, 370 41,780,307 »112,48 33,863 ,40 
Geepten alee disap as es tte eah 4,185,255 3,315,280 3,729,460 4,126, 3,921,279 3,558,775 4,677,865 3,764,492 —420,763 
OR Ee 066,17 1 172,075 1,862,589 HE Tt % 065 3,324,188 3,447,494 3,543,441 +1,477,266 
Rnlokerbocker he nid gh an dines 62,114,992 35,736,968 34,614,439 34,883,901 33,910,224 35,267,275 34,461,469) —27,653,523 
wyers’ Title Ins. & T. »524,049 5,511,071 9,546,116 11,936,708 15,442,156 13,150,513 12,495,502 13,939,036 +5,414,987 
ea 22,400,958 6,483 ,066 8,009,965 9,233,6 10,942,091 11,336,848 12,492,637 11,537,093) —10,863,865 
Manhattan... -- 10,975,957 9,327,741 17,846,461 20,240,520 8,633, 15,862,221 26,904,439 14,080,158 +3,104,201 
Mercantile _........-- 35,119,131 23,277,232 40,476,826 49,434,429 64,529,766 57,863 ,032 56,109,550 55,808,242) +20,689,111 
Metropolitan __._.._.. 23,747,751 15,764,837 23,112,013 21,147,691 a nd Ey 24,437,044 26,817,064 25,219,305 +1,471,554 
Mutual Alliance... ___ 763,501 3,651,793 5,523,522 7,371,744 9,546,3 12,338,425 12,716,417 9,724,075 +3,960,574 
New York Life Ins.&T. 33,782,456 24,680,912 37,793,962 35,476,878 40,776, rt 38,255,653 37,795,781 38 ,664,367 +4,881,911 
ae SORE ....->-<0~- 33,517,360 27,862,835 48 403,190 42,593,538 73,549,499 51,272,200 51,486,440 39,522,976 +6,005,616 
aga ee 1,569,287 09.024 546, 1,023,152 1,280,170 1 ‘638, 515 1,836,544 1,755,352 +1 6,065 
Standard ............ 12,884,2 7,691,641 13,676,150 15,534,457 18,242,248 15,014,128 16, "715, 732 16,477,654 +3,593,396 
Title Guar. & Trust._- 28,495,980 21,574,526 23 667,556 22,051,658 27,683,102 24,228,650 26,355,280 24,822,704; —3,673,276 
Trust Co. of America-. 4,124,995 .705, 20,640,679 26,893,245 27 252,981 24,625,112 29.074.839 26,639,227 —37,485,768 
Union Trust___.____-- 48 '231.644 44,169,764 49,078 ,972 55,324,808 66,045,033 64,435,667 61,485,010 58,639,152) +10,407,508 
United —— Mtge. &T. 30,982,562 096, 26,933,275 27,313,836 42,829,119 37,436,053 41,002,035 42,388,618) +11,406,056 
United States ----43-- 59,394,159 47,302,953 65,961,072 71,353,611 ol 586 75,362,929 69,111,176 70,081,112) +10,686,953 
Van Norden... **_. 8,101,350 623,758 6,585,407 7,541,352 8,599,384 8, 612 7,453,215 6,617,607| —1,483,7 
Washington __..._... 9,798,340 7,415,009 9,016,695 10,068 ,724 10,225,499 9,829,081 10,162,558 9,901,907 +103 ,567 
DE ddiwcdsconnewu 11,162,536 7,773,031 8,469,139 8,589,889 7,512,059 7,993 ,074 8,866,152 7,609,829) —3,552,707 
. 849,123,619) 538,664,879| 857,249,397) 957,378,793|1,143,172,444|1,037,307,138)|1,064,954,258/1,030,436,248| +181,312,629 





























* Not reporting on account of suspension, and not included in total 
d Title changed from Italian-American Trust Co., Nov. 1909. 


ae 


a The Bowling Green was consolidated with Equitable Trust Co. March 31 1909. 
¢ Fifth Avenue and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910. 
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Gainfor Loss 

BOROUGH OF since 
BROOKLYN.|\Aug. 22 1907.|Dec. 31 1907./Aug. 31 1908.|Jan. 1 1909.|Sept. 14 1909.|Nov. 16 1909.|Jan. 1 1910.|Afch. 251910 |Aug. 22 1907. 

$ $ $ $ $ $ $ $ $ 
Brooklyn  .....-.-.- 15,363,635 11,628,311 16,757,259 17,034,798 18,940,663 16,915,382 16,545,897 16,035,852 +672,217 
I ik oh tk hs whinge 1,592,398 1,035,792 118,932 1,207,065 1.792, 961 1,441,588 1,538 ,642 1,501,174 —91,224 
ED x ccudcnenace 3,104,410 2,541,372 3,320,130 3,447,861 4,254,194 4,329,550 4,017,215 4,206,216 +1,101 "806 
SE acti aie cc tai eee Seep baie 10,929,960 7,579,036 9,491,926 10,191,448 12,617,799 12,103,901 11,832,235 11,595,590 +6 65,630 
DR cccciccacune »734,7 oeeeavree 6,217,680 6,454,860 7,737,541 7,028,082 6,732,835 ,091,721 +356, "990 
Te wow 2,636,974 1,638,373 1,449,501 1,739,273 2,152,532 2,006,371 2,107,011 2,108 ,446 —528,528 
. County........ st eeanat 10, 120,685 yt tet 13 846,430 25: 084,194 4 ‘471,334 , 15. 065, *023 a 15,197,053 +2,850,731 
is SES 344, ” ? eR Sate ©. cane . 6 eumebueie -------.-.| 4,344,881 
Long Fsinnd Loan & Tr. 7,059,368 6,480,355 7,499,394 8,181,236 9,948,324 9,035,459 9,008 ,883 8,405,311 +1,449,943 
| See 8,290,228 5,329,614 5,740,787 6,088,506 6,279,495 5,803,835 6,374,010 5,976,875, —2,313,353 
woken Sa ss 946,702 13,651,462 17,141,377 17,064,592 19,413,170 18 688.302 17,820,688 18,797,560| +3,850,858 
sb RRR: 206 *663 ° 2:538.826 1,666,424 2,223 ,433 1,892,381 1,750,798 1,773,409} —6,433,254 
SN iis Saciicetnchiem cian int 95,552,272 65,504,952 86,476,924 86,922,493' 100,444,306 93,716,185 92,793,237 92,689,207} —2,863,065 
BORO. OF QUEENS— 

Queens County. ---.-- 1,934,491 1,482,818 1,667,276 1,364,318 1,900,867 1,774,254 1,571,945 1,791,338 —143,153 


























* Not izporting on accouht of si:svension. 


z Formerly Jenkins Trust Co. 


ee 








MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 


the year 1910. 


(excepting only State bonds) dealt in on the Exchange. 


list. 


which are the nearest in January 1910. 


case the month when the bonds mature. 
In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 


interest is in default. 


Ew" For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR JUNE AND THE YEAR 1910. 


This method of quoting bonds became effective January 2 1909. 


NEw YorK StTock EXCHANGE 


They need no extended introduction, as they are self-explanatory. The tables embrace every security 
We give bonds first, using the classification adopted in the official 
All quotations in the column headed ‘‘Price about January 2 1910” were made on that date, except those in italics, 
The black-faced letters in the column headed ‘Interest Period’ indicate in each 













































| 
BONDS. Pseod = in si on: about | PRICES IN JUNE. RANGE SINCE JAN. 1. 
eri- une an. 
N Y¥ STOCK EXCHANGE | od. |(Par val.) 1910" June 1. June 30. | Lowest. Highest. Lowest. Highest. 
U S Gov & City Securities | $ Bid. Ask.|Bid. Ask.\Bid. Ask.' Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
U S 2s, cons, reg_.--April 1930 ig = J 6,000/|1014%4 102 ||100 34 101 44/10034 1014%)101 June 18/101 June 18/1004 Feb. 410114 Mch. 4 
U S 2s, cons, coupon- April 1930) - J 5,000)}}101 4% --_--- 1003 __--- 100 % ___-- 100% June 3/1003 June 3/1004 Feb. 5/1003 June 3 
U S 3s, reg 10-20s - ..--Aug 1918/Q - F 3,000)|101 34 102 +4) 102 103 (|101%102 |102% June 17;102\% June 17//101 Feb. 7/1023 Feb. 24 
U S 3s, coup, 10-20s__Aug tthe - F 6,000) 101% 1024102 103 |1014% 102 (101% June 27/101% June 17| 10144 June 27/103. Mch. 22 
U S 4s, registered _.....-- 925\9- F) 10,000/115% Sale ||1143¢ 115 |1143%4115 (114% June 3 11454 June 3/114}4 Mch. 1/115% Jan. 3 
We Oe, SOE was cnctons 1923/9 - F 8,000/11544 116 ||114% 1154/11414 1154)1143¢ June 15/115 June 8 114% May 5/115% Jan. 28 
Pan Can 10-30-yr 2s_Aug see wee sivwaus 1100 % 101 344/|10034 101 {100% 101 |-----. ------|-------- ---- RGAE BS LEME AY ee 
Pan Can 10-30-yr 2s__.._- 9380 -Ni aaa 100 3 101 $4100 101 [100% 101 |-.-.-- ------|-...5- 2-2-2. Donnan sanntmlaseaieiinis aed 
New York City—4s__---_- 1980 -N| 294,000)1005% Sale || 9914 Sale | 98% Sale | 98% June 29) 99144 June 10) 98% June 29|100% Jan. 3 
14° receipts _...March ted -- -.|1,352,000) ated te alll aee 101 % Sale |100% Sale |100% June 30/1014 June 1/1003 June 30)101 54 Mch. 22 
Corporate stock. ...1958/M - N) 4,000)|100 54 Sale || 99 9954; 99% Sale | 99 June 8) 99% June 3) 98% Mch. 30|100% Jan. 6 
New 4 Ta RES 8 1957|M - N| 1,000)|109 % 110 107 34 108_ |106% Sale (10634 June 8/1074 June 27/1064 June 8/109% Jan. 7 
New aioe ye ST ee 1917/M -N 21 ,000)|103 3% _...-//..-_- 102 7%) 102 % 10344/10234 June 6)102% June 6/10234 June 6/103% Apr. 15 
44% Corporate Stock. .1957|M - N| 405 ,000'|109 34 Sale |}107 24 Sale, 107. Sale |10644 June 8/107%4 June 1/1064 June 8/110 Jan. 7 
41%% assessm’t bonds_-1917|/M - N) 8,000)|1 See Ae 102 %} .--.. 103%|102% June 2)102% June 25/1023 May 23/104 Apr. 12 
4% Corporate Stock....1957|M-N) 155,000)}100%4 100% 99 es 9834 99 99 June 1) 99% June 10) 99 Mch. 21:100%Jan. 7 
344% Corporate Stock. .1954|M-N Beason anced ff pes 87% 88%) 8734 June 21/ 8734 June 21) 8734 June 21/ 88% Feb. 25 
| 
Foreign Gov’t Securities | . 
Argentine—Internal 5s of 1909.|M- S 75,000) 95 96 965% Sale | 96% 97 96% June 7) 965% June 1) 95% Jan. 7| 97 Feb. 4 
Imperial Japanese Gov’t— | 
terling loan 4 4s____-- 1925)F -A 207 ,000) Sale || 944% Sale | 94% Sale | 9444 June 9/ 95 June 4 , June 9) 964% Apr. 2 
2d series 414s__....-- 1925|\J - J 62,000) Sale 941% Sale | 94 9434; 9444 June 1; 94% June 21) Jan. 3) 95% Apr. 5 
Sterling loan 4s_..--..- 1931\J - J; 11,000 BB i Sale || 90% 91 90% Sale | 90 June 15) 944% June 27) 88 g¢Jan. 3 94% June 27 
Rep of Cuba 5s, ext erent > M-S a + 000) ets. Sale {102 103%/102% 103 (102% June 9/103 June 15/101 i Apr. 22}104 Jan. 17 
4\%s external loan___-_-_- 949/F -A 1,000, ., os a 98 34; 97% 981%4/ 98}4 June 20) 9844 June 20)| 97 Jan. 17| 983 Mch. 14 
San Paulo 5s (tr tects) 22719191 -J 6,000 96%, Sale || 9634 97 9634 9744; 97 June 4) 974% June 17|| 96% Jan. 3] 97% Feb. 3 
U S of Mexico External gold) i | 
loan of 1899, sink fund 5s_-|Q - J) 3,000) 9754 _._-- i 9714 Sale | 975 Sale | 9744 June 1) 975 June 2/''971% June 1/ 99% Apr. 15 
4s gold debt of 1904. __.1954|J Se 10, 000)| 944 Sale | 96 98 9534 96%) 96 June 22) 964% June 16) 944% Jan. 7, 97% Mch. 12 
Railroad Bonds | 
labama Cent. See South R 
labama Mid. See Atl Coast 
Albany & yea. See Del & Hud 
Allegheny Valley. See Pa RR 
Allegh & West. See Buff R & P | 
Am Dock & Imp. See CentofNJ 
Ann Arbor Ist g 4s__July 1995|Q - J ,000| 79 Sale 75 75 76% 75 June 14; 77. June 9/75 June 14| 834%Mch. 2 
Atch Top & S F—Gen g, 4s Pees A-0O) 677,000/100 Sale 98 34 Sale 99 Sale 98% June 13) 99% June 24 98 4 Mch. 28)101 Jan. 12 
Registered _........-. 995,A-O as one abawk — 7%. .-| 98. June 3/ 98 June 3/9 May 31/100 Jan. 13 
Adjustment g, 4s__July 1995, Nov 16,000} 94% Sale 89 ae tea yy 8944 June 2) 90% June 3, 89 May 4195 Jan. 11 
egistered____ - -- § 8 eee Oe eS Pere ree eek ek Pe pene Rp ere 92 Jan. 4 92 Jan. 4 
Stamped _.-.._- July 1995|M-N 60,000) 94% 94 90 3% Sale |..-_. 89 4} 8934 June 28} 90% June 1) 89 May 4/ 94% Jan. 14 
Conv 4s issue of 1909_..1955|J -D) 61,000)/123 1234 )|106%107%)_-___- Sp EE SACS eee, IES ES FS e107 %Apr. 29/e117 Mch. 11 
50-year conv, gold 4s_..1955\J -D| 476,000/123% Sale (107 Sale |102 Sale {100 June 30/107% June 7/104 June 27|122%Jan. 4 
Conv 4s (when issued) 21960)/J -D) 255,000)|_.__. _._-. \1023% Sale |1023% Sale |10034 June 29|103% June 22/)10034 June 29|1041% Apr. 2 
10-year conv, gold 5s__.1917|J - D| 543,000)/}122% Sale 109 Sale |105 Sale {105 June 30)109 June 2/105 June 30\122% Jan. 32 
Debenture, Series I____- BOL = Al .oases a | ee er es ee eee ARE a Ee Cae 
ES rey 1I91Z2;IF - Aj ...... 98% -.--.-- Lacon nesdnlubaud Sebpales Sonn: bE tanel Oana kee 98% Jan. 26 Jan. 26 
OD phaetgeracr es Ol ood. 8 EE ancen i, anid bin csililip ied 2 ain annie DE alee bana sane 98 44 Feb. 25 Feb. 25 
East Okla Div, Ist g, 4s_1928;/M-S;) —-___-- 96% 9734) 95% ----- » Es res a: Bae ee 97 Mch. 23 07 i Mch. ae 
Short Line Ist'4s, gold_.1958\J - J| 28,000) 93% 94%4|____- 93 | 92% 93 | 9244 June 17; 92% June 921% June 17 see 
S Fe Pres & Phe, istg5s1942\M- §| ......||__.—- SUBDEN «nn: ocamalen cutie ch, a conidins tat ae 109° May 18/109 44 Apr. 
Chic & St Louis ist 6s_.1915|M- S ae” Se ROG: 2 che caren 108 June 3/108 June 3/108 Apr. 4/108 Apr. 
Atlan Knoxv & No. SeL&N| | -.---- 
Atl Coast L Ist 4gs_.__July 1952;M- S| 97,000) 9534 Sale || 9344 94 |... . 93 9244 June 29} 94 June 9/|| 92% June 29) 96% Mch. 8 
Registered _ - - -_- SU BEE = Ol. ccecallasccd cascelleesee aceddlebcas spenehenoiae led eeeslacsdee in a=S8eleabh uk obeaaetine ae ae oe 
Ala Mid, ad gu, g, 58_.1928;M-N|  -.--.- oe. 107 4% cana BOG ou ch) Ae eiie kd esl 652 che midge ncuie salves cee cee 
Bruns & W , ist gu, See © Al ccecall DM... cncce . Sree  ) ee eer eee Mere eee ORI ES BES EPR et * 
Charl & Sav, Ist g, 7s...1936|J - J{ __-__- 1183 9¢ ....- Pe = | w-|----5-_------|-~---- ------ He nnn a onc cvelussauns susuee 
L & N collat g, 4s__Oct 1952;/M-N)| 289,000) 9534 Sale || 914% Sale | 91% Sale | 8944 Jume 4/ 9144 June 1 8914 June 4, 95% Feb. 25 
Sav Fl & W, Ist g, 6s_..1934,A-O|  _.._. ites esa ewes LE plenisne sacaeeleucvun -«=s98 Nip bhebe samen nee eos 
Ist é ES RE 1934;,A -O} —.---- BD 344: 1800 LED (BR Rie es it... 5s. See 112 Feb. 21/112 Feb. 21 
SilS & G, gu, g 4s__.1918|J - J Se. dace 96 a 96 June 2} 96 June 2/96 June 2' 97% Mch.17 
Atlan & Dany. See South’n Ry | 
Atlan & Yadk. See South’n Ry 
Austin & N W. See So Pacific | 
witegisiered ~~ g,3\%s wn. - ‘ 66,000 92% Sale || 90 91 90 90%| 89% June 10) 90% June 9 8944 June 10! 92% Jan. 6 
a ee See ae eee FS ees RFR ee is Er PER REPS 5 eee eS | aE ME SARE NS aie 
ie eRe July 1948)/A - O; 330,000) 99% Sale || 97% o- 99 Sale | 97% June 1) 99% June 16| 974% May 2/100% Jan. 28 
SRS ae es a. cre oes || 99 Sale jj....- | BOR a A eee eerie | 96 Apr. 29) 99% Feb. 14 
Pitts Junc, Ist g, 6s__..1922)J - J) -.--.- PA cere HA21 36 2. 2k Oe ere rere es errr reer ee ree ea NS Pes ee 
Pitts Jct & M D ist g314s’25\M-N' __--_- | 8934 -.._- | 85 ih. ae its Otel atecio. knee 89 June 28) 89% Mch. 15 
PL WVasSys,ref,g,4s 1941;M-N; 140,000)|____- 2%| 90 Sale | 89%Sale | 89 June 28) 90% June 18) 894% June 4| 93 Jan. 17 
S W Div, Ist g, 3 M4s___.1925\J - J 57,0 90 % Sale oon 90 8944 8954) 8914 June 11} 90 June 9) 89% June 11} 91 +£Feb. 11 
C O Reor, Ist con, g,44s’30;M- S| -.--.- Peete Fae CO pit wales wedi, Hd awo=lnnccsin- ee Oee eRe Dik<tb ede thee 
Clev Lor&W con, Ist g 5s ise BRP 113 10 i: Re! Se eee ee Pee 110% May 17/113% Feb. 23 
Mon R Ist gug, psp a ae es Pea . ae ee SORE Sekai pada ohn anoles ca hes 5nbitees © okce ee ees aia 
= ee . aes es. 19364 Eee 112 114 |\106 114 NS ls on aia anale ose eb ewes 4. asdtenaka caakoe 
be altthena-e aot 7\A-O}  _..--./|109% 110%/|105 110%) __ ER ee ee eee aR eae: ps ee 
Pitts lev & Toi,iat g165 1928,A 2 0| 22222. 110% ....- TT eee: peers lp ddint wep anals~aun- chibotlle couci annntea teMage aamvGs 
Pittsb & West Ist g, 4s_.1917|\J - J) __---- 964% ----- 1-06 sce DG 55 GUNewld ok RABAT + <050000ekieils caveo wencinis ohana 
Stat IslRy,1st,gu, g ee WO cecal ce ce gentle ose Gael caOEE coe eal ota tie ae odin lb cakes one ROG FETE be Cate 
Battle Creek&Stur. See Mich C 
Beech Creek. See N YC & Hud 
Bellev & Carond. See Ill Cent 
B’klyn & Montauk. See L Isl’d 
Bruns & it. See Atl Coast L 
Buf h & PY Py : zt See OT M-S % 10 115% 4% Feb. 7 
u. On, €. 68... 198M + SB). : cnc 113 3 115 %j|1 SS bh” a ees Seger he 118 Feb. 7/114 eb. 
Consol 44s______._._- 1957|M-N|  ...-.- 107 115% 105 «109 ion’? ie CPLR ite Sam Rup alae ese ‘7 May 27/109% Jan. 16 
Allegn & West lst g,gu4s’98)A-O} _.....|199  ...-- OP: wathuia a ee "9036 Jan. 26| 99% Jan. 
Cl & Mah, Ist gu g, 5s_.1943|J - J)... 13 penta as “|” Vagina Ot eee ERROR Boras es aes a Hees 
Roch & Pittsb ist g, 6s--1921|F - A 1,000\|116% 118 ||115 118 igi 1154|115 June 29|115 June 29/115 June 29/117 Mch. 24 
Consol, Ist g, 6s_.___ ee oO ee en OR A. a ae 116% Apr. 28/1164 Apr. 28 


























































































































BONDS—STOCK EXCHANGE RECORD 
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N Y STOCK EXCHANGE 


Sales in 











PRICES IN JUNE. 





[VoL. LXxxXxlI. 





=== 








| RANGE SINCE JAN. 1. 








Buff &Sus—tIst ref g 4s Apr 1951 
Burl C R & No. See CR 
=> So Rs extended 6s-_ 


Rect tered 
Carb & Shawn. See Ill Central 
Carolina Cent. See Seab Air L 
e& Ad. SeNYC&H 
CedRiaF&N. SeBC&RN 
Central Branch Ry. See Mo Pac 
Cent Branch U P. See Mo Pac 
Central Ohio. See Balt & Ohio 
Cent of oe 14 5s. Nov ear 


Chat" Div pur money, g,4s *51 
Mac & Nor Div, Ist, g, 581946 
Mid Ga & Atl Div 53. ..1947 
Mobile Div, Ist, 
CenRR&B of Ga 
es os N J—Gen g 


cxalinp sng gu 5s 1921 


Cent Pacific. See So x. Co 
gue! 4s_May 1920 


my feey & Tepe 58... 1928 


Sie Sena’ 4 Ae a al 


Craig ue Ry Ist, g, 58s__1940 
Potts Creek Br ist 4s__ 
Div, pet = g, 4s_ ite 


Warm Spr Vale 
pyr r Re" ist 


—Denv D 4s 1922 
hres 3 Ys. _- = 


1949 
v sink fund, 5s-_- 1919 
Sinking fund 4s 
——- eaten, 


= © © © > 
See a eae a eee ee cceaeesseso 


192 
Southwestern Div 4s___1921 
joint bonds. See Gt Nor 
SS le 5s 191 
Han & St J, con, 6s____1911 
Chic & E Ill-Ref & Ag g “ 


Gen cons, Ist, be 


ng Gang ny a Ct ns Cet nt 2 nt es 2 HV ZZ OS a Cae as ee > Ce Se OO ZNO 


egi 19 
Ch & Ind Coal Ry Ist 5s 1936 
Chic Gt West—1st 50-yr 4s 1959 
Chic Ind & Lou—Ref, g, 6s 1947 
ponding. gold, 5s.-__1947 
Lou N A & Chic, Ist, 6s_1910 
Chic ind & Sou—50-yr 4s_ 1966 

Chic Milw & St Paul—-5s__1914 
Gen, g, 4s, a 4. - 1989 


Ger E: Biss, ser B_ ey 1989 
Ch & L Sup, jd g, 5s 


h&Pw, Jet. g. 5s___-1921 
Gt So, g, 5s_____ 1916 
o & So, assu, g, 6s. _1924 
Crosse & D, 5s_..1919 
Mineral Point Div, 5s 

Wis & Minn Div, ya 
25-year deben 4s 19 

& No Ist consol, 6s _ “1913 
Chic & North W cons 7s__ 

Extensi 


oo 
Gertie resercese eeepc aaa 
ZAZA ZO ey teres Ze NP ZeyeySFAOQOOSOOO ASD m0 tar an Ce a Sy 


lwau & S L Ist gu 3 4s1941 
MLS & West, be sé 


iv, Ist, Sy 681925 
—— Div, Ist,g. 6s ety 


19 
nenceisiere gold, 4527771934 
Collat trust, Series J____1912 
Series L 9 


hie RT & Pac RE 457272002 
ered 


or 200 

RI Ark & L 4s rec_1934 

Burl C R & No—gold 5s . 1934 
Registered 1934 


i) 4 = pega g 
See eee Ee Ee cess see ePDETuDeTTeeee 











(Hr a ens Cans Cans ZS nt Ct EF 


aaIOrnmZZauOns 





.|| Bid. 


104 








ene eee 

















il-<-+-- 
jee sn em ooo 


-<<<-]/ 


—— 


98 % Sale 


101 “3 102 ls 101% 


98% 
eo 3% ay 


126 


106 4 lil 
100 


93 44| 89 
102 %4 102% 
99 4 Sale 


110 








June i. 








100% roy 
01% 


4 


i 
=O 


2198 38 112% 
95% Sale 








101 & June 13 
9714 June 
101 % June 
81 June 15 


103 June 11 
98% June 


107 June 13 


“June — 3) 100 4% Apr. 

















16/101 
23)| 97 
1)/101 

81 


11//103 


13)|107 


22/|106 % June 
103 % Apr. 
116% May 
15||105% June 


00 
te Saag & gf: 


i Saenwa 043 
paged HALE 1044 
96% May 











9744 May 


107 % Mch. 


107 
106% Feb. 1 
111% Feb. 4 


106% Feb. 


cu ape eae 114% 
11254 Mch. 


98 34 Feb. 
June 24) 86 


96 % Feb. 


73% June 
7634 May 


93 
113% Mch. 


eer ere eee 





Lowest. Lowest. Highest. 
Sale Prices. Sale Prices Sale Price. Sale Price. 
CTI, REE TS MES 72 Mch.17| 72 Mch.17 
104 June 104% June 21/104 105 % Mch. 15 
100 % June 10) June 23/|100%% June 10|/101% Jam. 7 
112% June 2/112% June 2/|112% June 2/113%4 Apr. 29 

104% June 27 June 6) 10334 May Jan. 
“83 June 13 8634 sane 34 32°" “Apr. 29) 88 Jan. 15 
“80 “June 13} 8144 June 27' . 84% ten 
1 2 | . 
t Aipecdins be ig vane 37 4 $34 Jan. 10 
80 June 14 June 21| 75 Jan. 18 
RO aes RAS FSET | go Jan. 24 
mswoan saenes[sncrns: sa s2*2 Deen eee 
pie caer Das ett ee ee Jan. 7 
oe er ee Jan. 17 
122% June : tate co 125% i 10 
120% Jun : une . 
107°" June 1/107 — 108% Jan. 19 
“met Nie “> 222227]10073 “May “23/101 4% Mch. 28 
85% June 18 7| 85 Feb. 14 
tans Pe re eee apes 100% May Jan. 4 
102 June 10|}102 Jan. 12 
111 June 16 17/111 June 114% Feb. 16 
inj Gh nin Seige te exe wb actus x 11336 zon 133 <3 oom s 
9934 June 30 ay ° 
84 101% June 7/|101% June 7/101% June 
92% June 27 1 9274 June 95% ee 
eee Tee Y 7 - 
85 June 29 30)| 83 85 % June 30 
“97, June 20 97% June _ 7 97" June 20 Feb. 21 
90% June 22 22\| 9014 June Jan. 
A a. a 91 % Mch. 15 
73 June 15 1|| 73 Jan. 
“70. June ij 70% June’ 14|| 6834 May 23 Jan. 7 
“991% June 29) 99% June 29|| 987% Mch. 29 100 Jan. 13 
a7” June 6 17)| 86 894 Jan. 19 
“9814 June 6| 9914 June 109813 Apr. 11|100% Jan. 12 
“9814 June 1} 9914 June 59|"6812 June 1/100. Mch. 12 
Sace sseg Bt Samat | 9835 Meh, 29/1004 Jan. 17 
re se l-sa3z"Miav--g| 00 Jam. 18 


an. 5 


100% Feb. 15 
94 


Mch. 11 


103 % Feb. 15 
100% Jan. 20 


ee 


May 21 


wae ee er ooeerre 


ii2 Feb. 23 
“99 Jan.§20 


98 %% Feb. 10 
92 Jan. 


9614 Feb. 9 


paid Jan. 410 
94% Feb. 11 















JULY, 1910.| 
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A in || Price about PRICES IN JUNE. RANGE SINCE JAN. 1. 
BONDS. Peri-| June Jan. 3 |_e . 
.N. ¥. STOCK E XCHANGE od, |\(Par val.) 1910. June 1, June 30. Lowest. Highest. | Lowest. Highest. 
Chic R I & P—(Concluded)— z $ Bid. Ask.'Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. i Prices. 
CRIF& »gu,g5s.1921)\A-O; --.-.-.- ee. amaee 104% ..... ORIG ebabblSesbss nls snlencece edeach 106 Apr. 13/1 Apr. 13 
M &St L, ist gu, SPE 4 ED. detiiacliaiaea <éyenEbah ne saueealen ueaniawsAEA ehesatlascece o4san4 | ried oe ap een shécuw as Mebit ek 
Choc OkI&G gen, g 58,O0ct’19/J - Jj) ...... a sebns et Seen: ME Ti nkd wiewchleocddae anacce 104 Ma 6|104 May 6 
Consol, gold, 5s_....- 1952|M-N| ....-- 109 34 111 }4)|-.--- 108 34. ..-- LOB IB) 2-22. cose dsl ecee ee ace and | 108 Mch.18/110 Feb, 11 
Keok & Des M, ist,5s...1923/|A-O} --.---- 102%, 103 {100 -.... SOP; cambbiewensd SEBS éulecnance wdoaxwd 103 % Feb. 18/104 Feb. 28 
Chic St L& NO. See Ill Cent | 
Chic St L & Pitts. See PennCo | 
Chic St P M & O, cons 6s..1930/J - D)  -...-. ett an: en ae Jen PC ccees beudciladuaae omdacd 124 May 21/127% Jan. 8 
Cons 6s, reduced to 34%4.1930\J -D) ~-.--.-- 00 % ..... |} 88% -.--- Et auenéiiioccce enwecd|cocans ob owen i Pcienreiy i net make @ = ocd! chp wantelk 
Ch St P & Min, ist g, 68-1918;|M-N) ....--/|126 -.-.-- i} is (EDM ENCenh Hews ailenanch shenee ||12324 May 9127 Feb. 17 
North Wisconsin Ist 6s..1930\J - J; ------ i. aor + Sees: Di. Chl basses sabicdlnccess cena dhehinenad arene dean 
St P &S City, Ist g, 6s._.1919};A-O; -...-- 114% 114%)1124% 114 11156 1124%/112% June 7\112% June 7 113%4 June 7/114% Mch. 30 
Chic & W I gen, g, 6s. Dec issary - 7 papene 109 44 111 41084 --_-- Pt: SE” Ehsonem cawastibe suet ebeecall 108% May 18/112 May 23 
Consol 50-year 4s___.-- SS ee | eee eee 944%) 89% 91 88 Pi ednene esezeniaacaas eNeard | 90 May 19) 934%Mch. 2 
Chic & W Mich. See Pere Marq | 
Choc Ok1 & G. SeeC RI & P i| | 
Cin Ham & D 2dg, 4%s_.1937|/J - J} ------ t. shentlibinw es ehueliginda GMMiAEMbaacs dhewsdlbénkes eb acwn Em OER Sea 
Cin D & I, ist guar g 5s_1941/M-N| ....--| /107 36 108 4 ccece SOG PRESS NEB FG ewes cone nslccscce snsoes \101 May 23/108 Mch. 16 
GinFin&FtW,ist gug 48.1023.M- Nl... 8. 88 nee one nen nl een nee wn ne neem ene weno ne \e eee one Te ee 
Cin Ind & W, ist gug 4s.1953/J - J| ------ } 87 ee | eee $5 |...-- Be  dadak Gee aah ksh anpas a || 87 Jan. 12) 87% Jan. 18 
Ind Dec& West Ist, g, 58.1935\J - J) —---.-- 1105 106 |/..... 107 |.---- LGD emewes Shabealnseene encane \105 Jan. 5107 Mch. 21 
Ist guar gold 5s___-__- ee © @l  ewesca stuns. cases lemece cnccelsonee cmmwn[sesase cccecnleccacs cn-5-- Hho pnwte igh: ne tee tah eat ents bh ss teen Ae 
Cin Ind St L & C See CCC&StL HI | 
Cin San & Clev. See CCC&StL | 
Clearfield & Mahon. See BR&P 
Cleveland Cin Chic & St Louis— I} | 
General, gold, 4s___---- 1993/J - D 23 .000)| 96 96%) 904% 92%) 92 93 90% June 3} 93 June 16) 904% June 3] 96% Jan. 7 
Gatre Div, ist, gold, 48..1939\J - J| -..._- || 94 045¢/|..... 94 14)----- Dh dis bb dss ~~ 2ndasbeeiaies. sdu sebbneenes sal 
W & M Div, ist g 4s- 3 Ge a aes 94 4)|..--- 93 %j----- etn S615. Ul agun ss. odd mcd 94% Jan. 12) 94% Jan. 12 
St L al ees coll tr g 4s. ise Ss S 1,000 94 74 95 i 92 VE cncce 92%| 9134 June 23) 9144 June 23) 9144 June 23) 9534 Mch. 4 
Sp é Col Div, Ist g 48..1940/|M- S} ..-.---//..... 95 %4)|----- a ME bnesed $6 cifeclaccese 002 a0daninomimaneel ilies held de 
W Val Div ist g4s_.1940\J - Jj) -----.|| 93 -..-- 90 92%!.---- DM ine ss Renn stfenase> onsand 90 May 2 20 
Cin ISt L & C, cons 6s_.1920;/M-N; -.--..||104 —- ...- 04} -...- WIE REE concn cabidilecenns, sdann ad 105% Feb. 18|105% Feb. 18 
First gold 4s__..Aug 1936/Q - F 1,000'| 98 98 %|| 97 SOP <a 2Kb jocuny 97 June 2} 97 June 2) 97 June 2/ 98% Feb. 4 
R tered _._._.Aug ih “34. «weebeesd Te. . «sbbalvsny>_«peesil ake ABSEblascees cactaklakaans ote acu 98 Feb. 24; 98 Feb. 24 
Cin S & Cl, cons Ist g 5s.1928)\J - Jj) ..---- Pe... ssebeReneuh! apes OS INSSS3S DEAE leadngs sap ancgeenes saghsdlnwy wade en 
C1C C & In consol 7s_..1914\J -D) —.-.-- | ees AUT SA cosas PUP nie cack wane chladeses <Mp cs diiiittss «nabweletainin aa 
Ce Se eee SEM: casctsinahes <enkpEesink ls cupetteeh biebabiliaccas sakbdalaacece +4 )4<dbipbe an ncenaulenens ain 
Gen’! consol, gold, 6s Gs..19849 a (125 = 125 %)|----- BED FSU OR Tidece adcacdfpencce sh cosabepapew:. daoneal soudha Wease 
Registered SL ome iad _. oy | ees letwee ccnnaln cade opens <ssb ose ebl ee sake PEN elagaees oho 4h Dba +s mceatabaielmak bobane 
-Ind Bl & W, Ist pref, 4s. 1940 A-QO| .------ Jesecs cocce OR. . wnvvahtee>.-eneriseeees 2¥0estlansh-< one .-dhenge~s shotesl sega Men 
OI & W, Ist , 58. Apr 1938,Q - J Git Phicabe wadinala sued Sgn etewed Cae R Eads ac keen bins oom. sb «doe ok dp eed cok odes aaa 
Peor & East, st cons 4s.1940|A - O 22 ,000;)| 93 93 34)|----.- 93 89 91 89 June 9) 91 June 23) 89 June 9 et’4 Feb. 25 
NN Te 1990} Apr. 46,000} 67 Sale || 57 Sale | 53 55 55 June 8] 57 June 1] 55 May 16 Jan, 6 
Cleve Lor & W. ‘See Balt & O 
Cleve & Mahon Vall. See Erie 
Cleve & Marietta. See Penn RR 
Cleveland & Pitts. See PennCo one 
Colo Midland—ist g 4s_..1947|\J - Jj 50, 80 _ a ae 74 68 Sale | 68 June 30; 72 June 6/| 68 June 30) 81% Jan. 5& 
Golo & Southern ist g 4s._.1929/F - A} 91,000) 96% Sale || 95 9534) 94 95 4| 9414 June 20} 96 June 4)| 9444 June 20) 97% Feb. 11 
Refunding & ext, 44s__1935|M-N| 310.000) 973g Sale | 97 Sale | 96 © | 96 June 10) 97% June 20) 96 June 10} 99 Feb. 16 
FW & D City —ist oe 1921|\J -D 8,000/11334 1133411134 Sale {11134112 [111% June 1/111% June 7/|111% May 16/114 Jan. 13 
& Greenv. See th Ry 
Colum & Hock V. See Hock Val 
Col Conn & Term. See Nor&W 
Ce ee ee, Se ee 9 CE ccc cls ccce coccellen, on. canssloores, sbusehi...c. Meee oblawek<~. ab ieeieG «112-0» ao iedeaieen oe 
Giles Meee ae Coear GSR. 10Ge - Bc ccee Becks cc ces cene apcdblooase! opens] igi... secnsclannace sacaca 100 May 7|100 May 7 
ta & Gt So. See CM&StP 
& Waco. See Mo K &T . 
mye Dre 1914 M-N 6,000/}111% 113% 108 111% 110 109% J 15)111% J 7 10996 J 15/11 J 7 
x Bind - ,000/}111 4 113 34/109 34 111 4) 110% --..- une 15 une une 1 an. 
First steal = 7s...1915}4 - D 12,000))11234 114344)112% -___- 112% ooeee 112 June 24/112% June 2/112 June 24/114% Jan. 21 
ist ret ar,g,3%s..2000\/J - Di ---..-.-. hi” iatectees ee TEE ritnuih poovdtlevces« a6bastiabhes ouncekieieeinll se 
NYL , 1st, 68____- 1931\3 - Jj ...... 1’ ooo ee MRO? BAR eed oe whenwl 113.  Mch. 11/1164 Feb. 4 
fb ein eee 1923)F - Aj ---..-. St sananll ._ «same St; Sha whto abebstleences. dhuncl 110% Feb. 3/110% Feb. 3 
Term & improv’t 4s_-1923|M-N 5,000/100 --.-- 9734 9844) 98 99 | 98 June 10) 98 June 10|) 9734 May 26/101 Feb. 23 
-War RR mgt gt hy PE 2. weecetl, OPI cconele nas <annnleeee canhMbncibe aaseocaelocecce <4064éhnbiboushaenaiiesil alee 
Del & Nd Pe v 7s. er ct + - . nian h 120 120%)1165 120 113s SE Mi icine nis cuitedindimnn iianaail 120 Mch. 5/120% Jan. 24 
Registered __......-- a. niece aes. saprolinansh ~nnanihheee areshll adits ops dnl oeeee_ch>s <kibbebad <ssenu ices 
10-year convert deb 4s_.1916|J - D} 186,000/102 Sale || 98 Sale | 97 Sale | 97 June 30) 9834 June _1/| 97. June 30/102 Jan. 7 
ist lien e L5-yr g 4348. 192214 -J 4,000)}101 % 102 44/101 14 102 %)----- 101 |101 June 30|101% June 20//100% May 17/103 Jan. 12 
ist refunding 4s_-_----.. 943|M-N| 123,000) 99% 100%) 98% 99 98 % Sale 975g June 30) 9834 June 10 3% May 3)100% Jan. 5 
Alb & Susq, conv 3146. 11946 A-O| 55, 100 101 || 924% 94 | 914 Sale | 91 June 9 June 2 June 9| 97% Feb. 17 
Rens & Saratoga 1st 7s_._1921|M-N 6,000)127 _...- Spyies 2.8 1224, 125 |123% June 15|125 June 14 123% June 15/1304 Feb. 14 
Del Riv RR Bdge. See PennRR 
Den & R G—ist cons, g, 4s 1936/J - J} 20,000) 9534 Sale || 93 94%) 92 93 93 June 28| 94 June 7|| 93 June 28) 9734 Mch. 14 
Consol gold 44s. .._--- 1936)J - Jj ------ 10334 104 |\.---- 104 34). ~--- TE nnenp <abinineopes aliwadh 103% Jan. 5/104% Jan. 29 
Sepeovemenit. gold, 537219281 -D) ..-...||102% 104 '____- Se Se Se eee rr ts ene eae 101% May 19/105 Feb. 19 
First & refunding 58_._-1955|F - A{ 183,000 9414 Sale {| 92 Sale | 915gSale | 91 June 30/ 92 June 1) 91° Apr. 30) 94% Jan. 6 
Rio Gr Junc, Ist,gu,g,5s_1939|J -D) -.----||...2. -_._. | ER A AN DART Tete age 8 ES Rs ROR: eke sean dsthwebio abe so 
Rio Gr Sou, ist, g, 48-.-1940|J - J| _.----||____- es po ed RE Tc epnnk pasdaclaapace. dhieakinhiicos coon cok 
Guaranteed __-.____- SEG. ©. kceett Been es amann|loccs= anpeal@sae™ anmedite cus ISdML calod oo 5 <) abies kee aide ea to 
Rio Gr West, ist, g, 4s._.1939|J - J 5,000) 941% ___..|| 90% yt 93 Sale | 93 June 27; 93 June 27/90 May 16| 9444 Jan. 27 
M & coll tr, g, 4s, Ser A.1949|/A - O 6,000) 83 84 ||.-.-- 84 |----- ----- 83 June 24; 84 June 24) 83 Jan. 31) 843% Mch. 23 
Ut C, Ist, tBu, B ‘4s.Jani917)/A -O} ..-.--||____- OB. Booecs <--cufeones sosenlizacesd Senedelwneuus hone< aed tents adie oe oe 
Des M & Ft eeM & St L i 
Des M Un Ry, Ist, g, 58_..1917|M-N) -.----||.-... ----- En wece «nonicl~edbe quiet tail « ech webibiiinnn msn cbieie cuboid tel ok See 
Det & Mack, ist lien g, 48.1995|J -D| __.__- a een Oe? aku OO! annacipes chi slahilblsneecd alleen 95 Mch. 24| 97% Jan. 13 
_ “ae aaa ae 1995|J -D 2,000)) 91 92 || 87 92 | 89 92 | 89 June 7| 89 June 7 Apr. 7} 91 Jan. 25 
Der san 68 Div, 1st 4s_.1941/M- S|} -..-.- 72 5 ph Gr 70 ae, di a. ok a ee oes 72 Jan. 11|/ 74 Feb. 15 
Dul Missabe & Nor gen 5s_1941\J - J| _----- tS) ee ears GE se Riieas . sn thiadinne edo 25eibh co we cn cetemis. Aine 
Dul & Iron Range, Ist 5s..1937/A- QO}  _.-.-- 111 112 | Eek 112. |--++- BGM. J cGaGns MaMAEEAR dm e sblow <b 109 May 12\/111 Jan. 
someeed + pk ROS Ty MEGS OE. cee tet sos Necdae samnahe=Mahe semeehiaihn «dic dnleeeee- od-a velitethh «> 4oecho diel eee 
Ce OR os 19161 “STE. ae Pacwoe conn dpueces aS0eEEL u Laue ceseditaeuss= $0.45 0o/iiat belied kaseiis <a ae ee 
Duluth Shost Line. See Nor P i} 
Dul So Shore & Atl, & 5 pe. et J -J 12,000)|109 % _.--- |107 10834)106 34 108}4/10614 June 2)1063%4 June 2/1064 June 2/106% June 2 
ast of Minn. See \ 
t_ Tenn Reor lien. Bee MSORY | 
East Tenn Va & Ga. See SoRy 
Eigin Jol & East, ist g 5s..1941/M-N) --.--- fake BLOB 34 128: 1000. BRON ce eis cline hs eis cle 
Elm Cort & No. See Leh &NY | ; 
Erie—ist consol, gold, 7s..1920)/M- S| ----.-|121% ----- aes SSORe .~ shi, «ails Siddaeadc- shack 11814 Mey 19|122% Jan. 20 
NY & Erie ist ext, g, 48s_1947|M-N 1,000! 100% 102 {100 ----- 6034 =... 100 June 9/100 June 9/100 19|100 Apr. 19 
2d, ext, gold, 5s__._- 1919|M- S|} -..... 11064 ...-- 1105 54 -..--|----- POP uschs aden debehanen sean 106 %4 Meh. 28/106 % Mch. 22 
3d, ext, gold, 4%s__.1923;|M-S}) -.---. cae ee Ce TE RS) & TEE Re 103. Mch, 31)/103% Feb. 23 
4th, ext, gold, oe ae 7-1 ees ----- pes 26 --+52 Sen enon as -- oh 9 106 54 Trek, 251 Gost sake os 
ex o ae a . stinses * ere | 4 PS a een «Coe Se REN SS 99 eb. 28) 99% Fe 
NYLE & Wg, fund, 7s.1920|M- §| _-..--||____- a. 20 34|---.- et . a eeee pbc Shas A pporptes 
inte. 1st con, g, prior 4s_ 199Gie - : 81,000) 8534 * | 8256 Sale 8i 3 Sale 8134 June 16) 8254 June 3] 81 May 4/ 87% Jan. 4 
eetee 6..5 cio cn OM. «dial waiceas. BE Hei cls wn ccnbe eed Geen. ee igs ee ee ce Ox ey a ae aes 
ist consol gen lien g 481996) - 7 89,000)| 7634 Sale ||____- 72%) 71 72 | 70% June 4| 72% June 2/| 70% June 4| 76% Jan. 5 
RRB ee ON. mambpelgadun masaaleetie «ons ehebaW~ ae shn ee Coe cols See a ke ek ln Pe ee ae 
Penn coll trust, g, 4s.1951/F - A} 54,000| 86 8644) 8344 85 | 85 Sale | 8414 June 6| 8634 June 15) 8314 Apr. 29) 86% Jan. 21 
-50-yr conv g 4s, Ser A_1953/A - O} 185,000/ 82 Sale || 75 Sale | 67 Sale | 67° June 30) 75 June 1) 67 June 30; S Mch. 
Do o Ser B.1953|A- 0} 301,000/ 73% Sale || 66 67 | 62 Sale | 6114 June 30) 66 June 4) 6144 June 30| 73% Jan. 5 
Buff N Y & Erie 1st 7s_.1916|J -D) ----_.||____- 115 |j....- 115 54|---.. PR RD ie RE Oe |113% Feb. 11|113% Feb. 11 
Chic & Ae lst gold 5s_1982;/M-N 4,000)|11334 115 {110 110% TERS, 112%\110 June 4j)111 June 16/110 May 17|115 Feb. 26 
Clev & Mahon Val, g 5s_1938)J - Ji; —._--- RU eg cecaedi BEROG - Gite Re 6 Sn a er 
Registered _....____- I * GSR a ea LE OO EOI: 8 SR ERESESE SS eR aM EI TS Golson iar pia naa: OP kam Tey past? hes 
Dock, cons g 6s__.1935|A - QO} —_____- ee. 128. FAS8... 006 Geciae wane 0... ch ee 126 Mch. 5)127 Mch. 11 
C & RR Co ist cur wa Gs. 160me Ue S08. Seas DO. nn i 114 Apr. 8114 Apr. 
D & Impt Co Ist cur 6s__1913|J - J)  -.--_- AE [Oe oe |. ay ee SE aie gos lghy RR aay rey Ge 
NY&Greenw L guar g 5s.1946/M-N| _____- RS Sp ey I ec tap ge 103% Jan. 20|103% Jan. 20 
NYSusq&W, Ist ref g 5s.1937/J - J 6,000/104 107 j|j___-- 108 36s Ss) exe 101% June 25|1025% June 25||101% June 25/1044 Jan. 5& 
Second, gold, re .-~ ee I ee ee neamcbeaee wane. ca Bee a es hes Cas 
General, gold, 5s____- 940/F - A 1,000)}.._... 89 So Sale tna 89 | 89 June 1) 89 June 1) 89 May 16’ 93 _ “Jan. “14 

















26 BONDS—STOCK EXCHANGE RECORD (VoL. LXxxxI. 
gay BONDS. Price about PRICES IN JUNE. | RANGE SINCE JAN. 1. 


N. Y. STOCK E XCHANGE 


(Par val.) 1910. 











Erie—(Con.)—N Y Susq & W— 
Terminal, ist, gold, 5s. .1943 
Wilk & East, ist gu, g 58.1940 

Erie . Pittsburgh. See Penn Co 

Ev & In, Ist con, gu, g, 6s.1926 

Ev & T H—ist cons g 6s_.1921 
ist general gold 5s __.-- 1942 
Mt Vernon ist gold 6s..1923 
Sull Co Brch, Ist g 5s- ~ 1930 

F2"° &Sou. See ChicM&StP 
la Cent & P. See Seab Air L 

Fort St U DCo Ist g4 3e- - 388% 

Ft W & Rio Gr, hae ts .1928 
alH & SanA ee So Pa Co 
alv H & H of 1882, Ist,5s,’13 

Ga & Ala. See Seab Air Line 

Ga Car & Nor. See Seab Air L 

Georgia Pacific. See South Ry 

Gila VG & N. See Sou Pac Co 

Gouv & Oswegat. See N Y Cent 

Gt ra B & Q coll tr 4s_1921 

_,. ae July 1921 

St a Minn & Manitoba— 
Consol mortgage 4s-_-_1933 
1st consol, gold, 6s ...1933 
Registered isk ei dealin nie 1933 


-<<<<- 


ee OS 





Reduced to | ges 4 %s_1933 
Registered _......-. 1933 
Dakota Ext, gold, 6s...1910 
Mont Ext, 1st gold 4s_..1937 
Seer atngaepe 1937 
Pac Ext, sterling gu 4s_.1940 
E ae No Div, 18t,¢,48- 19 i 
Minneap Un Ist, g, 63221922 
Mont C, Ist, t, su, g, 68...1937 
Regist a, eee 1937 
lst guar, gold, 5s soon TEE 
Regine ee 1937 
Will & Ist, gold, 58.1938 
Greenbrier Ry. ee Ches & O 
G&ShlI, istr &ter5s,g, Feb 1952 
Registered eadehanw Feb 1952 
an & St Jos. SeeCB& 
k Val, = con, g, 44s.19 
MEO 2. én cedelun 1999 
Col & H V, Ist ext g 4s__1948 
Col & Tol ist, sh 5 
Housatonic. SeeNYNH&H 
H & Tex Cent. See So Pac Co 
> Central—ist g 4s_.1951 
ee a's 1951 


1st ~~ hed Sees 1035 
Purchased lines 3 ’s____1952 
Coll tS >. LNO & T_.1953 


i 


Ne 
Middle Div, regis, 5s_..1921 
Omaha Div, Ist, g, 3s__1951 
St Lou Div — term, g, 3s. Hr 
a 


| RRS ECE 195 
Belle & Carond, Ist 8.1933 
Carb & Shaw, Ist » g-1923 
Ch StL&NO, wold te 5s.1951 


Sh ered caked cetan 1951 
SE — 
Deditered eT Ss 
Memphis Div, Ist,g,4s. 1951 
—_ TE ati cco 
St L So, Ist, gu, g, 4s “1931 


Ind Bl & W. See ClevCC&StL 
Ind Dec & W. See Cin H & D 
Ind Ill & Ia, Ist, gold, 4s__1950 
Intern & GtNo— ist, g, 68.1919 


_ Sea eae 
Trust t Co S cortimentes bs echt 
8rd, gold, 4s__._._____. 1921 
Iowa Central, ist a 5s_1938 
Refundi se gen See 1951 
—, oe pe ee Mich Cen 


&GR. _~ LS & MS 
= = Mich. See Tol & OC 
KCFtSc&M. SeeStL&SF 
KC&MRy&B. SeeStL&SF 
KC & Pacific. See Mo K & T 
Kan we A Copth, Ist g, 3s_- {650 
eapnerec a a 1950 
Ref & imp 5s_-_-_-. April 1950 
Kentucky Central. See L & N 
Keok & M. SeCRI&P 
Knoxville & Ohio. See Sou R 
Liners. & W 1st, gold, 5s. oe 


Noth mic Ist gu g 5s- 1045 
LSh & MichSo. See N Y Cent 


ie V(NY) Ist gu, g, 44s. be 


BE Sv ksct ckcas 

(Pa) gen con, g, .o 3008 

ion V Ter Ry Ist gu, g, 5s_1941 
ne RR ee 1941 

Leh V Coal ae 1st, gu,g, 51933 
NS BERR eet 19 

First int reduced to 4s_.1933 

Leh bed rene gu, g, 48..1945 

Elm C & N, Ist pref 6s._.1914 

Gold, guar, 58....... 1914 

Leh & Hud R. ' See Cent of NJ 

Leh & Wilkesb. See Cent N J 

Leroy & Caney Val. See Mo P 

Long Dock See Erie 


es ee as aes et SD ans SZ, ne a Sat at Ct_ St ot 


oH 


ow 


& 
pee Se SINSABSEESSCSe 


Otte 


ee 


a> > IOZZe ZOOMnNOOUK 


— wo 
SS 
i hd 


= 
oe 


«OO 


Ounce 


i) 
mei BORGO SSS << 
seeeveeeoe4u8uoeaeeseee#ee#es 


COmmaunnOOZ eta 




















sccdushadéas 106 
ecccee 8 xsc-- 
oseses 112% 115 
2,000/101 102 
cecses 107s wanes 
sacone Oe 
a ae 85% 








2,000 ||100 34 __--- 
28,000)! 99 3% Sale 
$7,000}100° =~ _ 
buweddbaias 99% 
ee ae 102 
en ayes 101 
ee: Mee 88 
ee Seer 89 
mbna eo 
Pee Nees 79% 
caiakdilseas a 
ben enn eet 89 
kndtnn die cuace Ge 
------|| 973% 100 _ 
~abas MO cnc 
sich wt 95 ieee an 
a 117 118 
miata aot 116 118 
= 6 a Ee eal 
mas 7 8% 
si tik aasia 109 % 110 
PSs a Kee 107 


6,000)/112 3 ...-- 
omitetes ll 
RES ee 110% 

3,000/|106 44 107 
etme 10 eS 
npc 97 Sale 

1,000/115 115% 
adic ates 
cia ilieeldtiy - 
SLE entire 95% 
eine MES: wakes 
he sanavniats 100 % ...-- 











Bid. Ask. 
éadeee 110 114 











101 % 101 41 
ewuuem 97% 99 
98 


ne ad 
ne el 
woees eee en||F eee Serer leerer eee 
weecees seeeen|(F Sees feeee Seeee eeeee 


72% 73% 











Lowest. 


Highest. 


Lowest. 


Highest. 





Ask.| Sale Prices. 


94% June 30 


cine ds tama 94% June 14 


98% ye 18 


34 100 
4\124% 127% 125% June 28 





1100 % 
oes 9734| 951% “98 





“1110 June 20\111 June 24 
19% June 25) 22 June 2 

103. June 9/103% June 17 
% 


Sale Prices. 


96 June 29) 





98% June 18 
12554 June 28 








95 June 7 


Sale Prices. 
108% May 5 
101 % Mch. 11 


94% Mch. 29 








\ 








98% June 18 
1254 June 28 


97% June 1 





9934 June 7 


| 
! 





110% Apr. 28 
10634 Feb. 16 
1084 Feb. 21 


10534 June 18 
"96% Jan. 19 
114 June 2 


Se a 
ere ee ee ee ee 
eee ee eee eee 





9414 June 30) 97 


85% May 27) 87 
} 985% Apr. 26 


98 Jan. 
110% Jan. 
112 Apr. 22 
112% 
35 Feb. 
106% Jan. 
77% Mch. 


112% Jan. 
107% Mch. 1 
112 Jan. 17 


108% Jan. 
“9714 Apr. 14 
115% Feb. 18 





Sale Prices. 
108% May 5& 
101% Mch, 11 


Jan, 21 


96% Jan. 15 


100 Apr. 14 
128% Jan. 


6|101% Jan, 10 
00% Feb. 


ee 


y he wey 
3 Feb. 


19 Feb. 21 
118 Mch. 


103 Jan. 


eee ee ee ee ee 


eee we eee 


ed i 
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BONDS Int. | Sales in i PRICES IN JUNE. RANGE SINCE JAN. 1. 
< Peri-| June Jan. 3 
N Y¥ STOCK EXCHANGE od. |(Par val.) 1910. Lowest. Highest. Lowest. Highest. 
S Ask Sale Prices. | Sale Prices. Sate Price. Sale Price. 
Long Isl 1st con, g. 58. July 1931\Q- J} ---.--- SE PRRLEL 9G nike du [AAOPE ebb dele adds wa ncsdfedbuas coocas 112 Feb. 2/112 Feb. 24 
1st cons, gold, 4s ._July 1931|\Q- J| --.--- Be Hak 6 30D idee ge BE TE 66464. 600 sesfone ne o'cocceuhagedun potbes i ea aoe 
ee oep odie tee 1038|J -D)_ ...-.. SP fanceee WE Piingene MEIGS decade Sutccclsnncns cocech 96 May 9| 97% Mch. 24 
Perey, 6s 43GB. .ncscccs 1922|M- S} ..-.-- 4 Se ke A” ig res Arey 100 % Feb. 15|100% Feb. 6& 
ol ks aula amamwe Wee © scence we Oe OR fea kat WP hideses sécesclsveces cuosgpdnbhas oaesdalbhananadeuwen 
Unified gold 4s..--.--- 1949|M- S| ------ BO besscn OR | Oe. DR focsane cawevchotvcce shvcue 93 44 Mch. 24) 95 Feb. 21 
Deb, gold rm een deena BEE OO teehee dll sand coucclleossade sgbeslodwed Segnalo beaded, ot cee dn seccd_ sence ibbe eh aLewsudeleten gee cue 
Guar, Ss Bs Oi ccnanua 1949|M- S 7,000)| 98% _---- 94% June 3] 96 June 10] 944% June 31100 Mch. 15 
Regi = hang nikwwe dledin SOE lw akecsloanas coceciiosnge UF Tented Sttbeslensocs Secccalsccsee cesces 94 May 3/94 May 3 
kiya = Mon, Ist, » 6u,8,68, 11 a: : cess TE Secee RO ME cwedslagede Steweleccccs ecccsslscccus covcesaggeee wubpeblpenabea ehebed 
NYB&MB, O68, 6, G6... SERRA 6 GO) ccc cer etc cc EUR cco en fR TG Kode secees acccccleencss cocccdiaccane senceslncasun coecee 
NY&RoBch, ist, g, 5s--1927|M- §| ------ IOP PRIEEE: ; aires ENS dab asledes ad, Kp akashotsess wa cgaueewubelpsonenioounen saint 
NShBch, ist con,guss, Oct’32 9 © OL coweca A Sccce AUR = — weson| SOU Sebdeloccess csccnnleccees sqcusmaatase seodeclsenann ennee " 
See es Se TE  adoteal SEE obncetche<s GB dnupece | GO Milcbutdn «9 -<ephaneces meonssbbannidbanialiaaacedh buted 
Louisville & Nas — 
General gold 6s.....-.-- 1930|\J -D 3,000 116% 112% June 6)112% June 21/1124 May 5)116% Mch. 15 
CS e's wank ewe cog ee! i EAs. [ABO Oe espns kG l stan | sec gnc neoccsslewecscutncnes 4 Spe. Sie | ae FT 
Unified: Oe, Ghccdoess 1940|J - J} 150,000))100 ry 9634 June 21; 984% June 2)| 9634 June 21/100% Jan. 6 
Registered Eas Ps. © Ol cewtualinccce FO fo cmne -sectlecess 0660s) ene ges waeecclnesecs. 04+ ccehngecde. abs cad penekelanene’ 
Coll trust, gold, 5s.....- 1931|M-N 17. GOOHIGT  «. accue 107% June 2)108% June 9//107% June 2/110 Jan. 19 
EH & Nash, 1st, g,68..1919|\J -D|  1,000/111%4 ____- 111 44 June 23/111 44 June 23//111%4 June 23/111% June 23 
Louis Cin & Lex, g,414s.1931|M-N| ------ 107% 1 wecess Sececclescese cecnce 103 Apr. 30/106 Mch. 8 
NO & M, Ist, g, 68_.._. 1930\J - Jj) ------ SRO -HAee, LPO PSE |. ABO I a0c5s cn wduclocsoes, seceee 124 ch. 18)125% Jan. 4 
N O & M, 2d, g, 6s____- ae St ee es Pe eer ee Perret oa) Be Pe er 
Pensacola div, g, 68---.1920.M- S| --.---- BGS lew cas SEL [ROMRIG BAO finn o sd pe eseaghne a cue ecdeeu 107% Mch. 5|110% Mch. 1 
St Louis div, Ye g, 68..1921|M-S 2,000/114% 116 34| 114 June 24/114 June 24/114 June 24/114 June 24 
, eee 1980|M- S| ------ 68 72 66 40 ED ED Aoccncs sncncdlcensse sncbepingrsne saben 
Atl nox & Gin div,g,4s_1955|M-N| ------ SOG COMiaae-- DE becpen FER cw 20. Spaccalescess conan 93% Apr. 8| 95% Feb. 28 
pee Deze NO. my &, Ge i - s esses BAS RGD ncccla dene Kwtcdfocesccs socdcsloceces osceseasense ccncbulnanetinsaae 
end’son sts Oe aa ae te ee Pee eee Seer a REA a! eee 
Kentucky Otel, 2 45 1987 J-J 4,000) 96 -.... 96% June 9) 97% June 9] 96 Feb. 19) 97% June 9 
L&N&Mob&M Ist g43431945\M- S| ---.--|106 .....|104 105%%|-___- 105%]|_._--- ----.-|---..-_------ 04 May 17/105% Jan. 10 
L&N-Sou Mon, joint, 4s_1952/J - J 14,000|}| 91% ---.-- 90 June 21; 914% June 30) 90 June 21; 92 Jan. 18 
egistered...... July 1952 q OG] ctdcdigellosene consafneees “95s cle deed. hes cubes 66 wes een ens ccc. esse cekngeaes acctac|soncdnl seuwne 
NFi&Shef, ist, gu, g, 58s.1937|F - A 1,000 113 109 June 9/109 June 9/109 June 9/111 Jan. 11 
Npt &CinB gen gu g, 4481945/J OO Seneca  onssefhOs VER FR § cu peclaatnde cccnasldecoss bcucetingedend anohey eee aneee 
Pens & Ati, ist, gu, 8, G8 1GB1iF - Aj <<-2--f00 =... 810% ... EDGE TTT occas cccnnn]eo ence eee cee 110% Feb. 1/110% Feb. 1 
S @N Ala, con, gu, 8, S8.108CiF - Al ------110  ...-.}/-.... 114) feces MIG fics ne conse [nee ene 12-0 se 111 Mch. 24/114 Mch. & 
LogJeff BridgeCo.gu 4s.1945|M- S| ------ OO  Gescun dasahinaswe Jassbe wens bpobeclavasun, osupew 8934 May 10! 8914 May 10 
N & ACh. See Chic Ind & L | 
M2tioninecoal See LS&MSo | 
anitoS Polonia: gfe 5s rar OT wseetachh@O  occcag dG FQ ccvnil Uh FG swe aheti nse Sanseslsccccs: cen séaneens s 260600 beens ene 
McK’pt&BVern. See 
Mex Cent, con, gold, bee ooiily - J 44,000 Ye 97 98% June 1) 98% June 22) 96% Jan 98% June 22 
1st, con, inc, g, 3s__Jan 1939 ay | weou< 3% ieee hiGE © dt eae ME de anpadgh ee seTtudldckedarcewnen 27% Jan. 18) 31% May 6 
og rust Co certts de ETS dietehliniene wide colwateothbathiibee hb dalecnadd mak dda iieed, weabbn 27% Feb 30 Jan. 21 
, con, inc, g, 3s, certfs_ Shéwesindecns cence, SO <dhital. cont sthdn]s cuneh Hides nlscede $b nod tebe ae®’ oesuneeael sae 
Byuinand ome Gta =O) ----- of -=-- 22-7 FOOT Sars PEA RSME. Oh AEN I OF 
eries, go s_...191 COE dwatvelldadas aicdallnaces Sieidshkeanh AEela santo Wein) sido at .omig meena: 6a beeen, ae 
i ee, Is Oe chs Bannan aseonl 10 duenel PO ditssleanocsyaemes ------ ------|}| 75 Feb. 25) 77 Meck, 30 
Stamped, guarant ETE. acicdlcdinh iuesieRuiens Giebiahakde MieneemnKin mative veesend one ChRip ede 2ueeed geen meee 
AR I, BURL I SEE 5 IE cectccBinccs ccc cee ED <etpihn cc cc panne clowccoe cnotus 100 May 13/100 May 13 
ena ties 2 BEE £9 etecndinwads ssanchixuces ccaddissudelelstiabodceks But coclacaaced osobasaoes abesealiens aan 
Michi — oo See NY Cent 
ar Ist, g,sf ope gid OI casted, DON cccan( he |. dnc cence ain oa dws bpnee dscncssj sb nnnleepeoas coueudieeameeboeal 
r& West. e82e Chic 
Mil % North. See Ch M é 3 % 
ee re ee ee ee 62 cosnceREe  acnceHhSh  ««sdetde eaadWieuupuc sadeualoenssipasamen 131 May 9/131 May 9 
Pacific Ext, ist, gold, 8 ES ee lee: lee) le ee Pe eee eee RR, Sag ee 
SW Ext, ist gold, 7s...1910\3 -D 1.000 102 j1 100 % June 17/100 % June 17)|100% June 17/101 Feb. 14 
Ist cons, gold, 5s__._-_- 1934)M-N| 6,000 108 5% 10434 June 24/105° June 10/104° May 5/109 Feb. 1 
ist & refund gold, 4s...1949/M- SS) ------  , Se 2, Re. Ee eee eee 75 Mey 4| 8144 Jan. 25 
Des M Ft D ist, BU 1451935 cy geo ft ek Se GS eee Lee 87 Mch. 30) 91% Jan. 25 
ary Py oy t osu. © + ty N 
MStP & M, pot oft ly’ 
oe ae d. payment of int gu; 1936)J - J 8,000) 99% 99% 98 June 3) 98 June 3! 97% May 9/100 Jan. 25 
t st go ; 
eet: poymane of ‘of int + fu SE Ee oieee SG WOMd COTE wcdeet- EE | geebobica kos Ceduualciacce, secuien 9844 Jan. 12) 98% Jan. 12 
Minneap SeeSt PM &M 
Mo Kan & Okla. SeeM K & T 
Missouri Kansas & Texas— 
lst, gold, - REE Ee 1990|J -D 46,000)| 99 & Sale 96% June 16} 98 June 10) 964% June 16/100 Jan. 11 
2d, gold, 4s_.-_-_- June 1990|/F - A} 27,000 Sale Sale | 82 June 3! 83% June 23) 82 June 3) 87% Jan. 4 
1st extension, gold, 5s..1944;|M-N 17,000 106 1014%%4|101 June 16/101% June 6/101 May 17|105 Jan. 22 
ist & refund mtge, ‘48---2004/M - Ss ,000}} 85% Sale 81%) 81% June 9] 82% June 1|] 81% June 9 go ie an. 3 
General s f, 44s____-_- 936\3 - J}; 54,000 Sale 85% June 24) 88 June 1/| 85% June 24| 90% Jan. 3 
St Lou Div, Ist, ref, g, 42001 aor STIG) CO BB lcwew SRB tsb oo neal Hga~< 4. <n «> dali dee aeees een 
Dal & Wa, ‘ist, gu, g, =. 5 40M-N 3,000) 103 44 _---- 105 June 23/105 June 23/105 June 23:105 June 23 
Kan C & Pac, Ist, 48.1990|F Al -..--- | Saie ORE Tees cD soy As 90 Mch. 20| 9334 Jan. 18 
Mo K & E, Ist, gu, 6,58 -1942 A-O 14,000!/107 4 110 10844/108 June 20109% June 2/108 June 201113 Jan. 12 
Mo K & Ok Ist, gu, 5s..1942\M -N 10,000, 106 104 June 17|104% June 24104 June 17|/107% ior 6 
MK&T of T ist,gu,g, 5s.1942/M- S ,000 105% 44/102 % 104 34)100 & June 10)10244 June 23 sacha June 10/1054 Mch. 3 
Sher Shr’ v &So, Ist,gu,g,58- | a eee 108 Te lichece sabuccinencmarnnen area 
nee + Suis, is. »gu,g, 581943/M- S} --.--- 105 % Sale cena Chee seks ha cweckes ane 105. Mch. 29|105% Jan. 24 
ul 
ist consol gold 6s_.....-. 1920|M- N;} 20,000 108 % June 10/108 34 June 10/1084 June 10/111 Mch. 22 
Trust, g, 5s, stamp_Jan 1917|M- S .000)/101 % 101 6 '100 % Sale |100% June 20/101 June 8/100% June 20/102% Jan. 13 
stered_._.... ON Ree 100 % iin cick siriew oul eon ation eel 99 54 Mch. 23] 995 Mch. 23 
Ist, coll, , Sold, pa ee A 10,000 102 4/100 4% 100 44 100 100 June 3/1004 June 28/100 May 25/102% Mch. 21 
PS 64 an © El nedcegluacen o6e0cleeece “stedinndan e666 416se 4 ache eked oo odin 44 eles ona ord eee 
“ ed pede 4222145 a: & 20,000 Hts, Sale 77 % June 29} 78 June 9/| 773% May 2/ 81%Jan. 6 
8 ext a Din ctcihnn oe ON sonascll GOR concn, econ e coceelaccce cecwclesccee_cocewelecccce_ coccesaccece soseeslensaed 26eege 
ae & ref conv 5s _.-_--- 1959|M- S| 111,000 95% 91 June 30) 94 June 8] 93% —y 27\c96 «Jan. 21 
Cen Bch Ry, Ist, gu,g, 4s1919|/F - A} ------ OE96 Gb5G) BOG SOT BO We deck iw hostetlecsecs <ncune 94 Mch. 95 Mch. 28 
Cent Br Un Pac, ist, g, 4s1948\J -D| -—----- “Pees Me AS. RR ee ee 86 Jan. 20) 8744 May 23 
Leroy &CValAL, Ist,g,58_ |) Se a eae ee Sees SE eae eS Spe A ee se 
Pac R of Mo, ist, ext g,481938|F - A} ----.-- 7 oe a | ee Be Se ee ee May 4/100% Jan. 11 
2d extended, ee = canes: BREE cuseatloccas MEA - lwekee SEE descunh- eshoucinasnes oocene 113. Feb. 14/113 Feb. 14 
St Louis Iron Mt & South— 
Gen con ry &ld A, g,5s1931|A-O;} 57,000)109% 10 106% 107%106 June 1/107 June 23/106 June 1/110 Jan. 12 
Gen con stpd, gu, €, BEE S42 hckicelece nd LEON scnee cncndlesens sede oceess: cod menlieneae noes emi ee a aban deen 
bp EL 6..- “—_ 9,000) 85% 13635 82 June 10) 83% June 9]| 82 June 10| 86 Feb. 16 
River&Gulf div, 1st,g 4s’33 M-N 18,000}| 8744 88 84 June 7} 85 June 2 J 7| 87% Jan. 4 
ee ng weneulecoos <sn= daub ae epbidieetind Udawediceunce astael 102% Jan. 11/1024 Jan. 11 
Mobile & Birm. See South h Ry 
On a ee oe 2k OO, OULD © 0 Lc cccllcecoe enegelloccce oonenlenten Sear slossens casevelenesap eScemeics ove tine asia euaeu 
Mobile & Ohio, new, 4 So es eee 120 rt eee URE, I eS 117% May 23)121% Jan. 15 
1st extension, g ee a. eo Sen. A 2 Be Bole ceedichawbes ualeaen 117% Mch. 1/117%Mch. 1 
General, gold, 4s_.-_._- 1938|M- S| ....-- is LEA SOE ACNE CORE EY 87 may 9| 90 Jan. 25 
Montgom Div, 1st, g, 58-1947|F - A| _-----||-._-- STi Mis nce ROW fo ceds aheectawbace dee<eclscccen oqeeue 108 % Mch. 24|108 4% Mch. 24 
St L & C coll tr,g,4s_ yal PERCH) ccottallenies scccallanno+ apeeelncaes coereluns bekinakendlaoch shia ee peice cert aha eee 
Guaranteed, i. gold, 4s_.1931\J - J 2,000)|__..- 96 96 June 3| 96 June 6/95 Feb. 7| 96 Feb. 14 
Collat trust, 4s. See [uthern 
Mohawk & Mal. See N Y C&H 
Monongahela Riv. See Balt & O 
Montana Cent. SeeSt PM & M 
eee 8 La & T. See So Pac Co 
Morris & Essex. See D L & W 
Nash Chat & St L—Ist, 7s, ’713/J - J 7 ,000)|108 % 110% 107 % June 141108 June 7/107 % June 1 Jan. 27 
Ist, con, gold, 5s__..1928;|A -O 5,000)|109 44 110% 109% June 4/109% June 4/108% Feb. 15 lio Mch. 30 


Jasper Bet Bch, Pt gold, 6s_1923\J - J 
& Ai, Ist, 68_1917|J - J 
Te P Bou, Ist, 6s in Ste 1917\J - J 
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BONDS Int. | Sales in I Price about || PRICES IN JUNE. RANGE SINCE JAN. 1 
: Pert-| June Jan. 3 , - 
N Y STOCK EXCHANGE od. |(Par val.) 1910. June 1. June 30. Lowest. Highest. Lowest. Highest. 
h Flor & Shef. See Lou & N $ ||Bid. Ask.|\Bid. Ask.|Bid. Ask.) Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
Net Rys Mex prior lien 444s1957|J - J 93,000) 94% Sale || 94% Sale | 93% 9444) 935% June 29) 9444 June 2) 9354 June 29| 95% Mch. 3 
Guaranteed general 4s_.1977)|A -O 7,000)| 8834 Sale || 8954 90 895 90%) 89% June 17| 89% June 17), 884% Jan. 13) 92% Mch. 24 
Nat of Mex prior lien,g,44s1926|\J - J) ------ OC) 2 | ann here eo ag Mch. 8/102% Mch. 21 
Ist cberscl, gold, 4s_..-- 1951)/A -O 000}|....- 84 || 83% 84 84% Sale | 83% June 4| 84% June 15 Jan. 19, 85 Mch. 3 
NH & Derby. SeeN YNH & H | | 
N J June’n RR. See N Y Cent 
NEN E & Cin B’ge. See Lou&N i 
eae s I’n,g,6s.Nov1915|A-O|; ------ Te “seset i re WG tli csc ce Chee cd ]acn cen Bcegetaswwoe eacceslseebes sgubee 
ijt): > eee | | 
ak udson River— | - 2 ee 
Gold mortgage, 37M.--- Te «Ji i882 000 | 91% Sale || § Sale 87 % Sale 87 14 June 18) 89% June 8) 87% June 18! 92 Jan. 5 
Registered -._...-..- 1997|J - 3| 12,000/...-_ ..... aks 4 88 34)... _- 87 %4 June 20| 8744 June 20) 8744 June 20) 90% Jan. 5 
Debenture, gold, 4s._...1934|M-N; 56,000) 9534 Sale ; 93 sale | 92 3% Sale 92% June 2/93 June 1) 92%4 ay 17) 95% Jan. a 
Registered ...........- 934\|M-N Sebetlls snan” geese SORE es Se epee, 5 5 Pee ae Pe ees Seyret || 93% Apr. 
Eke Store, coll, g, 3 4%s_1998\|F - A 65, 000'| 80 % Sale l 80% 8134) 80 805; 80% June 2) 81 June 7|| 79% Apr. 28) 824% Mch. 8 
Registered _._-..-..- 1998|F - A| 16,000) 7814 __.-- RES Els diene! aon 79° * June 23 7914 June 10) 78% May 2) 80% Feb. 2 
Mich Cent, coll, g, 34s.1998)\F - A) ; ieee. pee iss ae 6076). .... 79 78% June 17| 79 June 6) 78 Apr. 27; 824% Mch. 18 
Registered _..-_.-__- 1908|F - Aj ------/|...-- ----- Dita d Seb eh ee Ee A eh htce huatealés ay onle cote || 7936 Feb. 17) 79 4 Mch. 2 
Beech Creek, Ist, gu, 4s- 1936\ Bat” -Scceecloupoe aoswell Oe. venus |} 95-222] 1 eee]. oe eee 9834 Apr. 27| 98% Apr. 27 
POSIStAleG. ......4cee 936\J - 4| éndew ail a cain ts < anewe Jenn ne pn nnn | ee wane nfo nnn eon nnn n een e penn nn |- nee ------ 
2d, guar, gold, oS... - Soe ata wanes Mn; tresses oe: axeee 107 LE Mba cde SeobbaLeds nen bc chb bli edeeg eebeustond bheh? Wwbireo 
Registered inn wail BOOS = OB) ae ceeelli wis cc onl|--2-- -2--- Jenn ne nnn n| nn n= oan enn fon nn = oe enna leew ne een nnn|-neens --20n 
Bch Cr ex ist gug SigeFeu a Sa “saceuat Bare asics i BO “caens 7S eee es Pere peers eer 
a as ist, gu, g, = Hatt - 4 eo-e--||----- -----||----- 98 |----- -----|------ ------|------ ------||------ ------|------ ------ 
ouv & O, Ist, gu, g, 5s- > be en ee cebek ed math loseed bodastaehiwh: thd nsblacsocn paepe Biegsaqe eersslabetel sceeen 
Moh & Mal, int man: 4s1991|M - S| 2,000); 997% _.--- 0674 SMG: j.u55. ccsee 987% June 1| 98% June 1/| 98% June i | 99% May 5 
Nd June R gu, Tat, de_-19801E - Al ------ 201 o2552]-o-2 - Me eee TT henteekaeeel teseeeeeree |---22- --2---[--22- 220-2 
. stered certificates.1986\/F - A) ------ ee ae ndadalinae sa kbd. WE Rede am &hosGR Led doo eone's D, dwedn. eueot Mogibeacihs keoae 
N Y & Harlem, g, 3 %s..2000|M-N|_ ------ ! 91 -----||----- oe, | eae BO ao. de Gdn eehts caso d geen 93% May 13) 93% May 13 
Re SE ae ee ‘io perils PERRYS | isbn 4 29 Peeaiangeaneee eeamReMRenRn Serf y>ee ITT enh 
ort st, g, 58S.1928;A -Q| ------ 3 ems S dine avi acic«e pabdbsloscaons scoasbiadsceeinepesateseeme Neadas 
NY &Put ist con gug 4s.1993/A-0, ------ "9 Shi ies COMMS ic oiscsca. fae he-.-- cages 9834 Feb. 11) 9814 Feb. i1 
Pine Gresk, reg. eucy Ge108210 BD) locccll sr eS OPER ERCa | Meee Prep Bopha SIeRMLMARR: ObeL EOE: oa na a 
e Creek, r uar  Raeeeta ee) Oy ee ee ee eee ae ee ere pee oe eRe eee 
‘BESO. 9 con, “tat he. July 1922;|A -O} 26, sal i a 12036 106% 110 16/107 June 6/107% June 3/107 June 6/110 Apr 
-Os Sa_May YOISIF - Al .--.--//..... 105 3@)....- 1U076)-.... TO)... 2 fn ee _ ee nene_ oe cee nfo ne cee scnee- 
RWEOTR date os. July 1918|M-N Rg ss: 19682 105 i 103. _....|104 June 13/104 June 13/104 June 13/104 June 13 
- Rutland ist cons g 4%s.1941/J - Jj ------ /101 % site wii ws 02 34)...-- Oe Ti koau Pubes atatcass sonmes 101% Jan. 14)102% Feb. 15 
- Og & LCh,Ist gug 4s.1948/J - Jj ------||-.--- we Nave Se, Ce oe OSes re 86% May 5| 914%Mch. 7 
Ruthd- Can Ist gug 4s.1949/J - Jj) ------ ! 89 oi al” Suees Seeeseckad SEMI Sea cs SeSaeb licece bcoeaadebaa Sanwlcenyey eeanee 
Nae Te Naat g, 58-1996) - Jj ------ l|----- ----- | manen connelawcce seneelnwenen eoeene|eceens cocees awesae seeadcloabsoe asegee 
- Utica & BI'Riv, gu, g, 481922\J - J) ------ he i0 id eae Ne iil-acs.- Coscantces.-cacedell ‘100 Apr. 6|102.- Apr. ii 
-Lake Sh & MS, g,3 ..1997/J -D} 22.000)| 92% Sale | 9074 91 90% 91 90 Junei17!} 91 June 4) 90 Apr. 9) 92u%Jan. 5 
OR lS FG 7\J -D ,000; 90% 91 | 88 89 88 89%; 88 June 9} 88 June 9] 88 June 9} 92 Apr. 12 
Debenture, gold, 4s..1928|M- $| 160,000) 95 Sale || 9244Sale | 92%Sale , 92% June 8/ 9344 June 20] 92% June 8) 05% Jan. 7 
25-year, gold, nl 31|M-N| 220,000) 95% Sale || 93 9344) 9244 Sale | 92% June 16] 934% June 4] 92%May 3) 95% Jan. 6 
Regi stered _...___- 1931|M-N| ------ 94% ___-- LP - sewed OE. GUS aMcckcow ceucesfeccnan, coccepingeces wcbaapivadeel nongee 
-Kal A & GR Ist guc 5s_1938/J - Jj ------ i. LS) ee TEESE Snes ak US Rd n Sees 2 oes bc oCebggeads Gheeseslases ppbbee 
-Mahon Coal RR, Ist, 5s.1934)J - J) ------ ee a Cl oe es eas See ee! ee ee a 
- Pitts & L E—2d g 5s ‘Jan 1928i|A-O| ------ ae” estos OC Se carvaMnchscw Satocchsciicces caine Enesbed Gretstldstpau wageee 
-PittsMcK &Y, 1st gu 6s.1932\J - J) ------ n°, peace (i222 s+ .--- | Aa” Pea eee ee ee: fe ee ae ee 
an; waar, Ge......... leeeig « 5) -s---e - , ae 120 = ....- SD Sh ee wr ce pondeci sp cngeeibeness CeusbhBiuaaas geagwe 
.McK’'& Belle V, ist, g, 681918|\J - J) ------ £54 06 ....-. 16. ethos tdeliccs wo eceentfsis.. i ceed ingadag Sapeqeisetees wryeasy 
Michigan Central 5s_...1931|M- S| ------ 112% --.-.|,109% 115 199 4 BR en ace ey teem hn nnosopenge tte ckwa. dae eew ee tek aaee 
- Registered .......... 19311Q-M! ------ ES Sh yak i ¥-«---< DIG one tn cia de concadloscans os ccanneee geonmhitnneup een vee 
REN. Siete iy ape ee ie y ) [a eae. oe eee ot Re Ae ae See 99 Jan. 22} 99 Jan. 22 
Jack LAS old. 8 tae. oe His cc cr geaeree emit Hea Bone i) OREN SERRBEMARS Seceee awe | | wee al gic 
ac. , gold, 3346.19051i\M- Si .-----]]-..-. 2---]]----- -2---]- ee ee enn nel ee 2+ oe fe ne ese no fle enn e ccc ce ele wnnee «ness 
ist, gold, 3 wsduteats en | 85 87 82 SE ee Se ee at 87 Apr. 26 Feb. 1 
20-yr deb 4s-_____-_- 92914 -0| 1,000 92% 93°°/ 90 91 |... 91° | 90 June 3) 91. June 2/90 June 3/ 92% Jan. 8 
BatC&Stur ist,gug 3s 1989|\J -D) ------ neas beeen Ll aie oo ons gehen See BG. < a oe eh amon lade ean} Onaga aon as 
N » fe hd & St L,1st,g,4s et A- 4 22,000)/100 101 | 99 9944) 98 99 98 June 10} 99 June 98 June 10/100% Jan. 24 
ME hep ota aca eS ae SR Ss | i ae. A Ae ae 2 a, Sere ee eR Bes Boe Rt 
25-year debenture 4s_ 1931 M-N 3,000)|_____ | 89% 91 |.. .. 91 | 90 June 13) 90 June 13 May 12/ 92 x 
West Shore, ist, 4s, cy. -3331 - ew 41 ,000/101 % Sale 10074 Sale {102 Sale (100% June 6)102 June 14) 99% May 14/102% he: 7 
Registered .......... 361\J - J| 23,000/100 = ----- i 00% 100 j-...- 994) 9914 June 18) 9944 June 9 Mch. 29/100 % Jan. 21 
N Y Cent Lines eq tr Sa 1914 eS ee 102% Ate | A a Sn | ae inn) nnn aot 
N Y & Greenwood See Erie | | 
NY & Har. SeNYC&HR i| 
N Y Lack & West. See DL&W 
NY Lekeksted W ent. See Erie i! 
NY & Long Bch. See Cent N J 
N Y New Haven & Hart— | i| 
-Non-conv deben 4s__-__- ee RAR | See ae “sata BSR Ee oS ES Re Pa a eee eee | 95 Feb. 10 os Feb. 9 
Non-conv deben 4s___.- OT eR eS 95 34)|- - - - - 9434]. ___- 9434; 94144 June 6) 94% June 8) 94% June 6 4 Feb. 19 
Convertible deben 3 %s_1956|J - J| 294,000 101% Sale | 9844 9834) 9634 Sale | 9634 June 30; 984 June 4)/ 9744 June 17 103 44 Feb. 23 
.Convertible deben 6s._.1948\J - J| 195,000'/134° Sale |132 Sale |1314%4Sale {131 June 7/1324 June 15/130% May 2113544 Mch. 17 
- Housaton RR, con, g 5s_1937|M-N| ------| 114% 2... 11334 oS age 133 44 11656).._... .----- ARBRE: a 116 Jan. 24/116 Jan. 24 
- NH&Derby con,coup 5s_1918|M-N| ------ Licace aenan|] MOIS <n5-= | CRS 5 Sa eee eee Se F pennh wndcqutbastipin main 
N Y & Northern. See N Y Cent H | 
New York Ontario & Western— 
Refund, Ist, g, 4s__June 1992;|M- S 9,000, | ns OT 34). -=--- 96 95% 97 9514 June 8 4 June 25|} 954% June 8 98 Apr. 6 
Reg, $5,000 only_Junel992;|M-S; ------//..... -.--- \|----- -----|----- -----|------ ------|------ ------ es Ra sae Fe 
N Y & Putnam. See tins | 
N Y & Rock Beach. See Lon ng 
N Y Susq & Western. See Erie \ 
N Y Tex & Mex. See So Pac Co i| 
Norfolk & South. Ist, g,5s.1941|/M-N| ------ 101 4 101 34) +e nana ashe tea 3 ot oe ee 100 Apr. 19|101% Feb. 7 
Norf & West, gen, g, 6s___1931|M - i 124% ._..- +. Oe be) ee eo AE Bee oe, ao RE IS 123 Apr. 7/126% May 31 
Improve & ext, ee Se eee 135 128 li22%4 ee a a ES | ae a te Feb. 28/126 % Mch. 21 
New River, Ist, ae. cee = OO}. “...se<_..-s ee M4 i\o---- cacue eS i ey e4 A Oe 123 May 13/124% Feb. 21 
Nor&WRy Ist,con,g,48.1996)A - O} 17,000) 98 % Sale 984% 9834) 98 99 98 June 2) 9834 June 10} 98 Mch. 30:100 Feb. 24 
Registered -_.....--.. 1996|A-O} .----- pf RB ES Cee, Ry ESS OR SEES | 97 Apr. 9| 97 Apr. 9 
Div ist & gen, g, 4s __1944|J - J} 13, 000. 923% 93% 92% Sale 505% 9134; 91 June 15; 924% June 3) 91 June 15) 93% Mch. 12 
10-25-year conv 4s___1932|J - D/1,515,000/101 4 Sale | 100% Sale Sale | 9834 June 30/102 }¢ June 24) 98% June 30/108 % Mch. 21 
10-20 year 4s -____..- 1932|J - D Eee LOG5G sccndaetox Bias }_....- .-----|----.- ------|/ 9844 Apr. 30/104% Apr. 19 
Poca C & C, joint 4s._1941|J -D| 15,000 89% ___-_- 88 ia) So i 88 | 88 June 15) 885g June 2) 88 June 15) 90% Apr. 4 
Coil Con&T, Ist gu, g 5s_ “1922/3 wg . gia tc t= oe 104% __--- 110434 _---- Sb ee Se ae 10434 Jan. 191106 Feb. 5 
ScioV &NE ist, gu, g, 4s_1989|M - N} 4,000; 95 96 34), 921% --_-- 95 Sale | 95 June 30) 95 June 30/95 Jan. 12) 96% Feb. 28 
Northern Ohio. See L Erie & W 
Northern Pacific— | | | 
Prior lien, gold, 4s____- 1997/Q - J} 286,000 (102% Sale 101% 4 100% Sale |100 June 30/1013¢ June 1) 9934 Apr. 6)102% Jan. 19 
Registered __’.-______ Se Bl See ee ie Ne eS aes ce. Ee ry eit (Sey ape | 99 May 12/101 Jan. 27 
General lien, g, 3s__Jan 2047|Q - F| 66,000) fhe 70% sale 70 Sale | 70 June 29| 7144 June 4/70 June 29) 74 Jan. 20 
Registered _ -- --- Jan 2047! iQ et wv ogetols oes 70 -- Gale tS 71 | 70 June 1} 70 June 1) 70 June 1) 72% Feb. 7 
St Paul-Dul Div, g, 4s_.1996|J -D) ------|\___-- 38 ROSY Fe a Se) Or Baa ativat || 9634 Mch. 1] 97144 Mch. 9 
NRO oS os SES OM tes eer See he | Vem ty: Sr ae BS Pip RE RE Pn - te oe ee 
Duluth Sh Line, Ist, gu 5s1916\M - | Beer eee ae 99% ____- OSE EOE RE RGSS SORT NCI SB ae i 99 Feb. 16| 99 Feb. 16 
CB&Q, coll tr 4s. e GtNor| | 
St P & No Pac, gen, g. 6s1923|F - r 2,000/}11734 120 (115 11644115 120 |115% June 27/115% June 27/115 % June 27/118 Feb. 23 
Registered certificates. 1923|Q- F)  ------)|_____ 11436 ..... T0036 SUMS bo seiko dealtes-oneseeee 117 Feb. 23|117° Feb. 23 
St Paul & Duluth, Ist, 5s1931|}" - 1 000) 11334 ETE SOE eer HOES O68 -™ neues 110 June 13/110 June 13/110 June 13/110 June 13 
2d 58.....--.--..--- 917\A - A ---- -/103 — 10444)----- --_-s fA BRE TTR MRIS (pg acs, ED SRY? 103 % Mch. 22/103 % Mch. 22 
ist consol, gold, 48..-1968\J -D| ~...-.|__._- 9814\____- 9614|____- "2 eigapecm sete Sagayas Serer | 398 Nor 19| 9742 Mch. 9 
Wash Cent Ry, ist, g, 4s 1948 eM weasces aie se: rt len eee : Me eR Ps ea Ds oy ed eee oe ee 
Nor P Ter Co, Ist, g, 6s_..1933'J 2 eS EE ewan 110 ke a inact 2268 |S RR a NERS IE SUSE 4 2 RIAs: fico) a ae 
Nor Railway Cal. See Sou Pac | ! | 
North Wiscon. See C St PM&O | i] 
Nor & Mont. See N Y Central \ 
d & LChamp. See Rutland | Hl 
io Ind & W. See CCC&StL l 
Oregon & Cal. See Sou Pac Co | | | 
Ore RR & Nav. See Union Pac | | 
Ore Short Line. See Union Pac ; | 
pewere. & Rome. _ NY Gent \ | 
Ozark & ChC. SeeStL&S& | | 
ific Coast Co, Ist g 5s- 1946/4 -D;) 12,000)____- 109 |10434 Sa’e |10244 10434/10214 June 20/105 June 610214 June 20|/108% Jan. 12 
acific of Missouri. See Mo Pac ¥ | 
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BONDS. i — in ~~ e —— PRICES IN JUNE, RANGE SINCE JAN. 1. 
eri- u an. 
eV arv \ une 1, une 30. est. ughest, e Highest. 
N. Y. STOCK E XCHANGE od. \(Par val.) 1910 J | J 30 Lowest Highest Lowest ig 
$  \\Bid. Ask.\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 

Penn RR, 1st,4s,real est ,g- iss M-N §,000)|. .... 102 %'|____- SO Dhaawwe 102% 102 June 28/102 June 28/102 June 28/103% Feb. 26 
Consol, gold, 5s......-- 919'M- S| -.---- BOD 6 - i cclln en no pod eclanees ood -0l ones ew occ enfwe sees 4006 nctgnwes dees calnencce ercses 
Consol, gold, , eee 1943|M _N ainda ae MO 6 els on pL Se TT eer ere rc eer 106 Feb. 14/106 Feb. 14 
10-year convers, g, 34s_1912|M - N 000/101 101% 99 14 Sale | 99 Sale | 99 June 6) 99% June 20)| 99 June 6/102 Mech. 11 
10-year convert, "s...1915|J -D; 831,000) 96 ale 95% Sale | 9534 Sale | 9546 June 17) 95% June 23|) 954% June 17| 97% Mch. 15 

egistered _........- DOR OEM: eudhitMel. be oh cual. ode whi del aol cel mice 954 June 9) 95% June 9|| 954% June 9/ 96% April 2 
Consol, gold, 4s..------ 1948 M-N/ 161,000) 104% Sale ||...-- 102% 102% Sale {102 June 8/103 June 30/102 -June 8 104 % Feb. 28 
Alleg Val, gen, gu, g, 48-1942/M- S| _---.- SES MOU lis «aint cation RAS GB - += bh anal san os aanttag 102% April 9|102% April 9 
DelRivRR,B e, ist gu g 4s. S36)F - Al ---..- we. weeas WO ls « cae EE eeadblecwsun oa cede] anscod 20ck Gunbebda ced pester hamaa 
Phila Balt & W, Ist,g.4s.1943|M-N| --.-_- BOB 3G cc ccallnnsn = -n onl aaigns ose] one ee 2252 enfin ee ne cane ePecncds soccwelocccce coccce 
Sod Bay & So, Ist, ©, 06, Leese « dl cccase | _epeeeres 7. = ahiand ME: andshleWwedh, Belen ealen oun did alk eee d mee nn ease i cubed 
Sunbury & Lewis, ist.g,4s1936\J - J) .----- bbb alt Me. wathide OE... dhibinha «swe hbSioslan unc 455 ia Pian wedded ad abded 
UNJR &CanCo,gen, 4s.1944\M- S| -.---- 108 9¢ 2.06. 101 36 ae CO eS PN ea es Sa eer 103. June 8/104 May 10 

Pennsylvania Co—gu 4 4s_ 1921\J - J 2,000) 104 -...-.- 103 105 (103 June 8/103 June 8/104 April 21/106 Mch 14 

Registered _.....---- SEETE. © OF. cccessilogn ar ee ees eee eee er ee Cee ae 103% Feb. 5|103%% Feb. 9 
Ge, 3 4s, coll tr reg ctfs_1937|M- S| ------ aes BOR 90 SE: Ue Shaktnwsy aucbcelos anand 4006 560MRS een ens batoias 
Gu, 3 %s, coll tr ctfs, B_1941;|F - A} -.---- |} 9O% ...-- er TE teem aRstekh be éiwelassasa AcoWen 89% Mch. 19} 91% Jan. 656 
Tr Co ctfs, gu, g, 3448.-1916.M-N| ------ , eee 96 4 — PERE FS ee ee 964% May 17] 97% Feb. 1 
Gu, g, 3 4s, tr ctfs, SerC.1942\J -D| --.--- 8944 90%) 88 as ee Oe  taEs i ehh poland wan daca cal 90 Jan. 13) 90 Jan. 13 
Gu, g, 3 4s, trctfs,SerD1944)J -D) ------/|-..-- eee ee CL heb ale BS bE onl wan sm in 40 2 AGEs ois, ne adil oh ee ok 
Guar, g. 15-25 year, 4s_.1931/A -O 1,000) 98 98 34. .-.- 1 | 9844| 9614 June 24) 964% June 24/| 96144 June 24) 99 Mch. 24 
Cin L&N,Ist,con Bu.8. 481942iIM-N| -...-- | pts 3. aero CE Gh tel ncaa Bad awlos a6 nc danyne Dita qihd Sethe oie anes 
Cl & Pitts, gu, g, 44s,A.1942\J - J) ------ 107 4 ..-..- 105 34 ...-- BEPEE <pedels enn sa 24608 EE RS 500 5520S NS cds wosecelscesen epanee 
Series B, | oS eer BOT PE cucen! 105% ....-. i Ee eS eee ee Shes ic nd sacS dg acds Udwebnked euch wae 
Int reduced to 3 K%-- sean i © wastaslceem dns itn ee tnt ono EEG oe ool Wie ose s.cc di ndeeh hen da Mdninhslwhanee sein 
Series C, 3 }44s....-.... 1948|M-N| --.--- 95% 96%) 89 --.-- 2.) CQRe senose BA tb aad onn asc bale SRG oe Wahid ade tha woda ae 
Series D, BPG avin nud 1950;F - Aj -.----|/----- 7 e. . ‘aeiette We. ceBbtinl awe da BO oh nel os naan nao dd Cehebhe dohawabeas ane nee 
Erie&P gen, gu,g,3 4s,B.1940) Pe A: cmehed ps ondue ees Oe 2) SR Abloensls PRs asia a4 id) n as hTE Rb ets hee a)) > ete eee 
CON Os a das wotun dud 1040\J - Jj -.----|| 93_ ...-- ee OD Diet MEER Eas Guba wales oo 5 mice ye ole a add cee cee on eRe 
Gr R&L ex Ist gug 4s. 1941|J - ‘a ay Tae 10214 106 {105% __.-- LO Ss aaa ee eae ee eee RRR SSE 3 ed 
Pitts FtW & Chic, ist,7s_ pt Se? | ewer 106 % ..... 05% ...-- LS ES epee ce eon neg pam ey 1106 April19}106_ April 19 
TS eee 1912\J - J 7,000/106 —-.... 105% Sale |1L05% ----- 10544 June 28|1057%% June 1/1054 June 28/1057 June 1 
Tir, 78...-.4 July 1912;|A-O|} -...-- 105% -.--- > etnies BE ipdnletuited RaWadeReeoe 20-5dslidendn whats lamnem ane e. 
Pitts Y &Ash,ist con,5s.1927,|M-N| ------ | eer ese s eS Pe ee et See ene 109 May 23/109 May 23 
TolWV &O, Ist,gu,4}4sA.1931|J - J) _----- 102% -- 18. Bees SD. >aveblelebhGs~ aeekss[-ssees nso dcn dd sace ahehanbeenmes sankee 
Series B, 44s .....-- nn ©? 01 sessas 110244 105% 101 = __--- 99 SBb Ss [a BE ods Sesccelowennn conscshodcced ddseceimacces seoncs 
Series C, 4s...__-.--- 194 2|M - Sais ew || 9434 -.... || 94394 -.__- WEIR (ewe wdl bn oe colon cees: 2055 ce ache cesta en eee 
POC&StL.Bu, emcee) 4.49 . S ee ewes liaz"> 107% +) = Si 10052 once iors ee eee eee ee 4 i Jan, 28 197 Jan. 28 
eries | RE - agesedR Rl | sensu EPR 6h dk MEE MER MR Ses eccbsclecccns wondia i é April 107% Jan. 
Series C.  Gatebecee 1942 M - N aevkasl wed apebidiideasia ay ee = pidcek dawedaledsaed beuhsin eae nists ates. ee, a 
eries D, guar ......- EY ae Se ee ree crak! DP. lesrudd ab Gbnnloosons seedsh 98 Mch. 29} 98 Mch. 
Series E, 3 4s, guar,g_1949|F - Aj ------ | 93% 944) 94 oe eee ae eee es 94 Feb. 8) 94 Feb. 3 
Series F, cons 4s,gu,g-1953\J -D; ----.-- i 199% 101 PA Sas Pe eis oni een oh OH MD— Le «m4 6 ahd «a ndlecisweis loos oesunec oan 
ChieSt L&P, Ist,cou,g,5s_1932|)A - O 7? | iS) es 111% er ~---j|LL1% June 29)111% June 29 111% Feb. 18)112 Feb. 7 
Registered ncnithid tales 1932)A-O} ----.-- “ ee Ee PS Seas Meriter ss Oo aol edewee- eececsloccend weowee ahs n'y fucks in eerie pa Ga oe cots ts 

Pensacola &At—See Lou& N ash i} f 

Peor & Pek Union ist g 6s.19211Q - F |107 | 
eor e nion Ist g 6s_ CES . Seer ro 1 BAS Naka e nie aklomene sae ANSE Oph ce] sce chi od ada 112 Feb. 24/112 Feb. 

- Socane. , gold, ot * Fag 1921 M- N aacses 783% euh i} 100 904% 5% ee eee Ce ee ee ep 2 Aa 
‘ere Marquette—Ref 4s--- “eo poe Fs See 19 4)--. - eethl bbws ssluvawael ogedsee 75 % April 28; 79 Jan, 
aie é A ne amg hyo - 2S eacsee | al & sale 1 aa iat 107% ME thd tints oo new wes cee hay 101 - Moh 38 102% Mch. iT 

n ere Marq,g,6s.1920A-0QO); ------ ere 1 ||107 12% Siti aib oe akie~olonss ne, » «kde 111% April 2)112%4 Jan, 
PC! gold, bs. -1939|M - N ------ 08 4, 10978) ee O8 oe Hats wnee- +222 --|------ ------ uh “ 5 ee = 
. uron Div, ist g 5s. -Q| ------ (2 peer ES 1044) ----- i | ETE Tee 105 Mch. 22/105 A 

piSae Tu Sper 4s.1931)F = A) 02222 ten “sii sakes eS “a5: nn pos Pe pealln Reet abd! Ae en oe 
ppine Ry is -yr sf 4s’ eee ee eA 9) 56h at Re Lecce so ee nado oon ae 0 

Pine Creek—See N Y Central | a aS — & 

PittsC C & St L. See Penn Co | 

Pittsb Cl & Tol. See Balt & O | i 

Pitts Ft W & Chic. SeePennCo i 

Pitts Junction. See Balt & Ohio H 

Pitts & Lake E. See N Y Cent iI 

Pitts McK & Y._ See N Y Cent I 

Pittsb Shen & L E Ist g5s.1940;/A-O} -.---- W216 34 1163100 114346/111 3% 114%)... 22 eee Lele 112 May 10)112 May 10 
First cons gold 5s... --- PE aE |. peedeu Ridhind wandilines a «acai eae colin ow me ch ceteenawnd aaemtiiinientiiesNe ci ree sag 

Pittsb & West. See Balt & O | i 

Pitts Y & Ashtab. See PennCo bi 

Reading Co, gen, g, 4s._..1997|J - J} 463,000) 9914 Sale 98 Sale | 97 Sale | 97 June 30) 9844 June 9] 97 June 30:100 Jan. 7 

Registered__.....---. CE M0 Seechhe ee. Es. ciel lea ee EnS. Last ace cel s hae ok 97 % ‘April 12\ 97 % April 12 
yy Bm coll g 4s- aa 2-3 10,000) 96 Sale | 95% 96%4)-.--.. 96 95 June 28) 9534 June 20 9514 May 27| 97% Mch. 28 
BPE anmcheacacak TE” O64 OReea we Soeesllanacca 2066S) 4HESS Deoascelubdbbeoon oc cdi. sb) bce = 6) we ob Hd abbot uded cbbinebeon oan 

Atl City Ist con gug 4s_.1951|/J - J) ------//--_ 2 -__L- ] ars ee or age Tye ee i TRE eee SOME Wy Sa. 
Phila & Read consol 6s-1911)J - Dj) ------|/.-_ 2 2.2L. 1100 4% ..--- LL ROE RE I ER eye eae, ings af Rp he get 
ESE ES ee eee i | emeke MO. den dlcGtens cudhec|on~0 043206 eG a eee tee eee 

Registered _._.--_- 1911|\J) -D} -----. SRC RAEN FAAS TEEN FER GM MRRT PER ci oF 

Rensselaer & Sar. See D & H | ? 1 

Rich & Danv. See SouthernRy 

Rich & Mecklen. See SouthR 

Rio Gr June. See Den & Rio 

Rio GrSou. See Den & Rio Gr 

Rio Gr West. See Den & RioG 

Roch & Pitts. See Buff R & P | 5 

Rome Wat & % See N Y Cen | 

Rutland. See New York Cent 

S24 Tusc & H. See Pere Marg 
t Jos & Gr Isl, 1st, g. %- yest -J 4,60... ee ere Se E89 89 37June 6, 89 June 6) 89 June 6! 94 Jan, 19 

St Law & Adir. See | 

St L & Cai. See Mobile t Onic 

St LIron Mt & So. See MoPac | 

San Be Sen oats - al =n. aang saan 

an Fr—Gen, g, 6s. — ans PO ONE SEN o_o ise = — hoped eddie Se ae ae Ge Ge qoue-- ------420 April 18}124 . Feb. 235 
General, gold, 5s____--- 1931/J - J 3, 000 | [108 24 108 75 105 106 14|104% ___-_- 105 June 3/105 June 3/105 May 5)108% Feb. 4 
St L &S F RR,cons g 48_1996)J - J)  ------ ee SS ae A Sa” Po ee ae 90 Jan. 26) 91% Jan. 10 
General 15-20 year 5s__.1927;|M-N) 414, 000) 88 4 88 34 87 %4 Sale | 86 Sale | 86 June 30) 8734 June 1)|| 86 June 39| 90 Mch.14 

Sou West Div, g, 5s.-.1947;A-O) -.--.. ||100 4 weer ‘1 Joe RE BRS eS eo rer A, ee ae es 100 4% April 14:100 4% April 14 
Refunding gold, 4s...1951|J - J; 214, 000 | 85 Sale | 81% Sale | 80 Sale | 80 June 30) 81% June 18|| 80 June 30| 85 Jan. 6 
Registered -..._--.- 1951\J - J} ------ GES 5 ApS 0 | pia es 8 vate 5 wtp age 9d ple ceo eRe igi at se  ereiecds wills gk Suis Oe ans ain toe 
KCFS&M con g 6s_.1928|M-N;| -.-.-.-- th 0 Gear & 330; Sa.5-8 i GGe SIRE RS Sere eae 5% 114. "May “24/1174 Jan. 5 
KCFtS €MRy ref g 4s.1936 A-O 84,000' 82 Sale * 78144 Sale | 78 Sale | 7744 June 10) 78% June 1)! 774% June 10| 828% Jan. 6 
-__ Registered ......,.--» ee ON. aes |} 823% -...- Yanna es conc nlnn ned! See stdhipn os odo unloecest) op danbbws cathuabenveces aneeee 
KC&MR&B—Ist gu g 531929 ‘SS eee Te * icc Oe . 2 skew WR rn Sh nae Oe, ow dhe oe wae a ZA A ee eee Ce a ee 
Ozark &ChC, Ist,gu,5s,g_1913)A - O 1,000! 97 08% mapas gaye 9714; 9644 97%4| 9614 June 28) 9614 June 28)| 96144 May 31| 97 Jan. 21 

at ime South ie tf: 21989 M-N! 66,000. 

uis Southw—Ist g 4s_1 iM - : Or ra a || 89 91 8934 2) 8914 June 23} 91 June 3/| 88% Ma 5| 93% Jan. 5 
2d, g, 4s, inc.bd.ctfs_Nov ’89|\J - J) ,000) 84 _...-|| 8144 83 82 8144 June 11} 82% June 29); 80% Feb. 8| 8214 June 29 
Consol, gold 4s_______. 1932\J -D) 49,000) 79 79%) 77 78 76% Sale 76 June 30) 77% June 13|| 76 June 30) 79% Feb. 11 
Grays PtTer, lst gu g,5s-1947\J -D) ------ | @O96 ..... HDD ka eae | ee Belcan tac bie Ch hes oad oo oe CARR cee Che ee i 

St Paul & Duluth. See No Pac i | 

St P Min & Man. See Gt North I l 

St Paul & Nor Pac. See NoPac i ! 

SA en Piet Plan ¢ mriGaas = 3 46,0 0 | 

st guar, g, 4s_1 - JI 00; 88 Sale || 86 Sale,| 85 Sale 434 Ju | 8 

S FEN P, Ist, 9-f,¢, 59-1910 J) | ihecale | 9835 98% ~-. |. asada ap hea Raster maples Aas Bipeacbnss, Be tion ate 

Scioto Val '& N'E. ' See Nor&W) ] ; a 

we ed Line, g, 4s_..1950/A - O 10,000 | 86 | es st ik wo gered mot 83% June 20) 83% June 20)| 83% June 20; 86 Jan. 19 

EES ney eae Sees , oe | 3% le oe % 85% 
Rogstered -----------1680]a-0) a" [co07 oe. | Os MS ie 8244 June 16) 88 June 6) 824 May 9) 89% Meh. 14 
oll trust refund, g, 5s- mt yt ° 49,000} 9914 Sale || 9914 9954 993% Sale | 9914 June 10) 9914 June 24) 9914 June 10,100 % April 14 
Adjustment 5s ____Oct 1949|F - Al 726,00 Pee ae ee 2 | 72% oo 73 Sale | 72 * June 2| 754 June 23) 70 3% April 13 75% Tune 23 
Atl-Bir 30-yr Ist g 4s. May ’33|M- S 8,000) 83 85 || 80 80 82 80 June 29) 83% June 2) 80 May 25) 87 Jan. 6 
Py Cee ° ; a wncee | 905@ _...- i 89 o3 85 | eee ey Tee ee See Tt? 91 Mch. 3) 91% Mch. 30 
S - iris i ed 1100 OE ar Se ee Re eek ie ie Gee ME iri: Pi ian eae ai 
i eae gt ext, 2 ame - 2 nocees ieee lio ely Mt < Seblebdun ecu noon eu eR gpiiae 2 bie pt N saaliespely. 

onsol go page 2 GR : faa ag SS a ices bP 102%. .5.. BETO. RRR SERRE TSS 4 
Ga & Ala ist cons 5s.Oct1945\J - J) ___ me 4 1s Eo ||102 becisa ES OE Sa aS erie Ee Pa REE aes 2: ia Wey iginns Ln | 4 
alg & ba dR Tst'bs 19263 -J pea beh Pg 102 10434102 106 1|104%{ June 2.104% June 2 104% April 1 104% ‘An 20 

—~ Vi wmeeeee ' Pe sadcdellsntn ns, &60e CEM bde BeeMalbdécdbou oo we ott cdanuk mea 
Sher Shr & So. Sce Mo K & T; Sid OE) Nahi, Sac tala acc ail 106° April 201106 Ap 
SilSpO &G. See Ati Coast L } 






























































BO ch BONDS-—STOCK EXCHANG ! 
aa E RECORD [Von. txxxxr. 
S. In.. | Sales in || Price about 
Peri-| June PRICES IN JUNE 
N Y. STOCK EXCHANGE (Par val.) 4 os ona os . RANGE SINCE JAN. 1. 
Sou Caro & Ga. See So " . ae Highest. Lowest i 
Sovchern Bactic Com uthern $ Bid. Ask.||Bid. Ask.|Bid. Ask.) Sale Prices, | Sale Pri , : Highest. 
4s, g, Cent Pac, coll.Aug 1949)J - ’ / es. ale Prices. | Sale'Prices. 
Registered ---... de ADIT | +4000] 9154 Sale || 91 Sale | 9036 -..../ 90 J -e 

Vonvertible 43._-June 1929|M - $/4,006,000l|108 3% Sale” 90 a-7-- oP cs une 8| 91% June 28/90 May 11/95 Jan. 1 

Cent Pac, ist, ref gug 4s. 1949) F - Al 252" ‘ Sale || 995% Sale | 974% Sale | 96 June 30/100 June 23 86 May 23) 90 Mech. ; 
v Heeeisteréd ee aa taele =A 2,000 Sale || 96 Sale | 95% Sale 9556 June 10] 9636 June sal 9556 suns 20) 10036 ae 

ort guar s-Auge 1929/3 -D| 3.000| aaiz s0u%\l 8782 “ARIZ a7iZ “A ne June 1 , 
ThroughSt List gug4s. I OBalA 2 ae yo 884 89 4 873 8814] 8714 “8814! 88 June 3) 88 June 3 97 Feb. i oy rep. HH 

Galv Hous & San Antonio— 000) 92-93 14|| 8934 92%) 8744 9344) 92 June 3) 88 June 3] 88 May  3/ 89% Jer - 
Mex & Pac D, ist g 5s-1931|M-N June 20; 92 June 20/| 914 May 19] 94 Ton, rt 

Gila V GEN, ist,gu,g,58-1924|M-N| __._- a 109 106% 108 |.-_-- 108 " 
HE & WT, lst, 6; de: -1933/M - N pare | - igleieambe 5477 70077 seae taecltags a cnomeal coc s-cnnancg 1064 May 24/106}4 May 24 

“a OC Wanalane acco" 6 szes- Bsa eikas Sine Sis Rio enn ene eae eae os 

HETOLC Ist g Ss.int eu-1937/) = J} 7 oOUlO Sale 703 TaBIzIOE 19484 |24974 June 3114044 June 3111024 June 3111034 June 3 
Cons gold 6s, int guar-1912)A 7,000//110 Sale //110% 1095% 110 . June 15|105 June 17/103 June 15/10 = 
Gone ood tint guar. 1921/4 if see a 09°” ~~7~ 7110882 110 110% June 7|110% June 9//109% Mch. 1 11088 =. 29 
Waco & N W, 1st,g,68s-1930|M-N| _..... ae oe. aan SS Se . 

A & NW, Ist, fu, 8, 58-1941) - J] -22--- M60 118 |i... -----|-9--- -----[-22202 SIIIII| IID IT 94 Jan. 8] 9834 April 28 
pene . eT Ist 75.1918) - 0 oe 116% 120 ||____- EGU He wrenelanness snocceles-- 2c See Mch. 11/1192¢ Meh. 11 

NY Tex Meu, 1st,g,48-1912,A-O| ____2- 138 -.--- plies tones od soadbaepcoes Seba amar. Re Seto: torte cia 

to a eee aoe 5... oe oeeeeeee er ee th eee Rieck edcbeel nse mansce 

ot pod yea BB Rs | ddateta F e erene|-a2-2- -2n2--]---2-- 22-202 Egret: Jorge een ata 

So Pac of Cal, Series E--1912/A - 0 . 108 3¢ <,.../]--..- ----- 1 J 1807 ~“yane-35| 1007-5735 2067 ~GRn735 ea ane 3F 
do do Series F--1912|A-0| __...- 2 oeee- 1100 4 ----- 100% ___.. ane 97|100°~ June 27/100" yane”27|i00 June 27 
1st consol, gu, g, 58---1937|M-N| —_----- 994 .----|| |) ee | Gitte: Deeb as Upupiet eears more iid “ 

S Pac of N Mex, 1st,g,68-1911|J - J| _-..-- 108, ----- OF. aaeee | GEN DING Gane Reape ween nn soncselieccnes cenceclecsvibn Seccse 

S P Coast, 1st, Bu, €> 4s-1937|5 = J) =2222- 7? --=-- 100% -----|10044 == 222/22222 LIILII|I22202 III \ioi wan" H eR egeerapre 
ex a st, a Estes © Be 3 a8 cy, Rue tepiabs Needabeeaeberazs 101 Mch. 21/101. M h. 21 

5 ons golds 88 B8- no 1O43 I) | Beans 102 10334)101 34 "SS 28 Sestape dale beds papper aee 16137 ite poe yareetoa 

o Pac st, ref,gu,4s ’5 * Sl gar bbl Kees Otis nee Gis” ee Pete te eo ee ry May 13|102% Jan. 7 
Southern—Ist, cous, g, 5s- foosle Z ; a SF 945% Sale || 94% Sale o35¢ Sale | 9314 June 30! 943% June 9 et oe ee deed 

Devel & gen, 4s, Ser A--1956/A - O| 257,000 111% 11176)105 105 34)-- - - - 104%] 104 % y bors 30| 943% June 9) 9314 June 30| 957% Feb. 28 

Mob & 0, col tr, g, 4s--1938)M - s} 29,000 81% Sale | 77 Sale | 7514 Sale 7544 June 301 77°* June Si 75% Juae Sol Bt Jan: 4 
em Div, ist, g, s v me PY ara -- 7 une 3) 75 ) " 

Mem Divs ist; gold, 48--1981|9 - 3] 22222. I110 Sais ™/103 »¢ 107 »4|10334 107% 8584 June 29) 8714 June 9) S314 June 29] 055 Men. & 

Ala Cent R, insbe ne of 2. .cc | 86% wis fi ogee Es gaabebe pemababeCget esse a ie 3/110” Jan. 3 

anv, 1s ae. lee ele “RRs hn. a coat lead peat rarest: A ‘ 
ee SE Serer 1948is e ; a pte 80 54 0256)... -- 91 ae + : At gathetesdee UnphbbeoAr as cannes oi = rt bation as 

Atlan & Yad, ist,gu,g.48-19491|A -O| ~.__._||"7777 92 fl-asiz Sh agg Sb fezciz- w222--|-zoo-> ooo eeeene cee foeee ee 2 

Col & Greenv, 1st, g, 68-1916|J - J} ______||]041% eidildaas xiansdeiiee GREECE ioe. iosc'ae town nd eFidiedpnns ab sim daanGh Eb ecioh 

ET Va & Ga div g 5s--1930\3 - J} _____- 10444 -.__- ~ *  * Raeee ee ns Sake Web ely 2y 2 Re Melers snr temo 
Cons, ist, gold, 58.--1956;M-N| 21 000 10 110%4)/...-- 109 %|.__~- TTT SESE IEEE Te 

E Ten, reorg lien, g, 58--1938|M- §S 112) 113 34)|----- 111 14.110% 112” |109. June 7/110 June 10 110 Jan. 201110 Jan. 20 
Registered ---------- 938|M-§| ------ 106 -----||----- ns June 7/1143 Jan. 22 

Georgia Midland ist 38--1946/A - wees 2 ede gg Oe ee ees epee animate pneu see. 106 Feb. 18/106 Feb. 33 

Ga Pac Ry, ist, g, 68.--1922|J - J} ____-- 64, 65 |----- pe Be here Fee ssheesann Sir eenens ames | 

Knox & Ohio, Ist, g, 68-1925\J - J} __._.. She ee acliii-” 188 iatag ©8. |rz--7> 2222-22-22 azar aaliiaae Re mm 

Mob&Brim, pr lien g 5s-1945/y - J) _____- a. eee ne ee ee 112%4 April 19 113% Feb. 16 
Mortgage, gold, ee. © - 05% ----- 105% ---.- kao s lalabetate miata ae 11434 Jan. 31/1145¢ Jan. 31 

Rich & Dany, con een | Re Ripe Reiss: SEES aM no Ao anlsocn os SosueeENeneee wSseante 
Deb, 5s, stamped...-1927/A-0| _____- 105 ¥9 --_ -- Se eft soorgedidbhpes pape tte Bion: in ais Relaindade lencibco 

Rich & Meck, ist, g, 48-1948|M - N os . Sen. © G0 ce nT So ke |106 34 April 15/106 4 April 15 

So Car & Ga, 1st £ 58.--1919|IM-N| ~~ 1,0001031% 1033¢/10212 7777 7/033 tat eta “betty Ages, 2 105°" April 6|107 3 Feb. 

Va Mid—Ser mtg, B, 68-1916|M- S| _._ 103% 103 341/102 ¥4 - ---- 106334 <2722 10213 J siz nana s das Tenn : 
Series E, 5s --------- 1926,M-S|  ~...~-ll7az77 99% ____. GOF8 sino June 7/1024 June 7 102% June 7/104 Feb. it 
Seri en F, 68 ------ 7, -1981 m8 “1o00los 7777 105 43 pee Se ee 97 % Feb. 26) 98 Men 33 

, gen, 58.19 000/106 _____/1105% _..°-1105 _...-1105 - June 201105 June 201108 June 2 
inks Mid. gen, 68-1836/M-N/ — 7,000/107 ¥4 ----- 10854 Saie “|10856 77777 105, - June 29/105, June 29105" June 29/1083% Mch 10 

Va& Southwest ist gu 5s.2003|\J - J) _....- 06 44 -----||----- 07 34/105 5g 10734 une  1/1055¢ June 1/10534 June 1/1075 Feb. 7 
First cons 50-year 5s-1958/A-0| 14,000 a? aeece ete ose ee eee ee | cae bened ¢ 

WO &W, ist, cy, gu, 48.1924/F - A ’ 9734 98 $475 be 108 to s---scne-ial"ab 3a sane dal OE Jane isl Saiz Feb di 

West NC, ist, con, g, 68.1914|J - J] -____- ae oe 88 une 13} 9534 June 29) 95 June 13) 9834 Feb. 11 

Spokane Internat Ist g5s_1955|J - J} ____.” 106 Sale 108% 106 36 Blot, secialeneiegin spsbtebebeemabans *: 91 Feb. 25| 91. Feb. i} 
Sunb&Lewistown. SeePennRR| “=| ~ 104 106%4)--...106 |-- ee ee Peet e~ees 2 reresh 10534 April 16/106 % Sear rt 
EE ES ca RR Pema Cees eee loc ncGw dirwaintd see 
Gen rel #1; £5ld, 1804-1944)F - Al 22 apse i----- 107 |..--- 107 34|- /107% Feb. 1iltoryg Jan. 27 

, ..-1953|J - J| 8,000 97% Sale "||"9732 9814! 973z er ee ne eb. 11/1074 Jan. 27 

me te Ter,gu, g, 53-1930) -  akaung Sele | Oss ane teenie ig|"O8iZ"sane™"d|97 Jan. 13| 0842 June 0 
Texas & Pacific, Ist, g, 5s.2000|\J -D ee ee, Coe Te 109 Mch. 24 1094 “April . 

Second, g income 5s. __ 2000 Mch aS ra 112 ||----- 10 |109%4 110 |110 | ‘ . 

To Tae BL, ist, 6, 08...108113 - 3) 2... 70 85 || 60% 70 | 60% 68 June 3/110 June 7/109 May 27|112 

W M W&NW, Ist,gu,5s-1930/F -A| _____- 100 ----- Ria 1 sy GE aeeieaaielliacians Sinaia eae: it | 70 Mch. 3 10” Meh 

77% Ohio Cent —Ist,g,58- 1938|9 = 3} | i,000-77-- 770%¢|100°~ ioaselio7ig ioaig| toa” ~-gane 3ali08~ ~-yane"33 ERgnes< nee - a 
estern st, g, 68..1935/A - O 1000))- - - == 5 ~ 10914|10734 10934|108 "June 24/108 June 24 RECS, “Sander a0 anion 

General. id, 58 aeoeem: ee Eiboebens 107 8 June 24/108 Waa7ieé Ian 1aliislc Mao ia 

General gold, Se-*"-s_ 138i = 8) 7222! EE ee ee Vie Ba TOFHH aa i8|ii8 wiay “18 
Second 20-year 5s_--_- a. eee iy fk gaiihe: Boog eR, Speiemmtete:. |"994 Mch. 7/10474 May 26 

Tol Peo & W, 1st, gold, 4s ‘ec isiyls fi ; ereer-[l-n--- =~ --/]----- 96 % ee i eS ee | 90 Jen. re Oa Me ry 
Tol St L &W—Prl, g, 3 348.1925) ebtaaiiioe 92% 93%|| 91% 93%) 91% BT eet Settee teres Seem he | 96 Mch. 15 2 
Registered ____-.---- 5 - ; “none 89 89% 88 90 34 ont? SRRSSN Kndigeatonwsae enoeee | 92 Feb. 17 93 Man 4. 
Fifty-year, gold, 4s_-__-- 1920 we Biaektose 5 ae Ras. eases! Mi------ ------|------ ------ , 88 May 25) 90 April ” 
ane te trust 4s g Set A--1917 a 81 Sale |----- Re aban Fe ens 29 ae ee ae cation 
st, g, 4s-July 194613 -D| ~6,000l|"ag7~ 77777||"a77z 8434|--_-- So] apekpdbohehhs sehepbtaedse: April 4) 8i Jan. 3 

ister & Del, ist \000!|"39"~ 72777)|"87 3g 2° 77}-8BIZ 90 "87 IZ “June isl "89°" Jane is | toh. 2 
First refund, ee 196218 “7 9,000)106 Sale 1024 eSfale a” 90 185°* June 15| 89 June 16 Brig ae 18| 8 86 4 ae. 21 

Union Pac RR & id gr g 4s.1947|\3 - J) 476.000 ee alll paaad: jo. fetes June 15/103 June 17/100 June 15 106 Lt : 
Registered ---------- 1947|\J - J is ooulle 101 % Sale ||10i 1% Sale |1003Z Saie |100 % June 17/101 34 June 3) 993 Apri — 

20-year conv 4s__---_-- 192717 - 313.366’ 00ul\t ebay Scie” 99 1% Sale 100 6 46, June 17|1013% June 3) 99% April 9/102 Jan. 165 

First & refund 4s--June 2008|M - § "290 O00I 4b $4 Sale {103 24 Sale 102% Sale 10154 June 30108. June 9 88 3 ay 5/1014 Feb: “1 

av con g 4s_1946|J -D| 24,000 ale || 9634 Sale | 95% Sale | 9 une June 30|1168% Jan. 

Oreg Sh Line, 1st, 6, 63-1922)F - A ‘000 9854 Sale || 95°" Sale | 98° Bale | 9437 June 7] 953% June 30] 9487 May is] oe — 

rst consol old, 5s_- aI 22,000). - _ - 117 4114 94%4 June 7| 9534 June 30) 9434 — ¢ 
oo refund gold pe 4 125 000 A oh an 110 or. 113% HT 113% June 3)114%4 June 10 113% jue 3 117 = 5 
a r avy, a. / Gata "| aan? Bate | O42 Dae 151 Obits Yana wa 1 e 
UNS RREC CO: SeePenn RR, 7) 77 a Wan ee ee ee i6 9154 June 17/ 049% Jams 10 
eee | h6ULFllCUUCl Ue SU he =~ © 
ok a i a ee ey 
Yandalia consol g, 4S_...1955|F -A 
Consol 4s Series 73 _.1957|IM-N| _.....\\77777 ee & 
Vera Cruz&P ist gu g4?és-1934\) = J) °22222||"7-~ 21222)|"92% oie. - 2”: idle a. a 
Ver ValInd& W. SeeMoPaci| | — oe canes i. eee ee ee 975% Feb. 27| 98 May 16 
Wirpa tia Secsostoraty | PP 96° April 7| 96 Apdil 7 
go ----1939/M-N| 33,000 
Second, gold, cS , 112% Sale |1 

Debenture, oh an igeelt -4 ,000//103" Sale 100 10034 . 1094|10834 June 14/10914 June 2\|107}4 May 9/11 

See ee eee: oe eS. F “V,600l10; 77777 3s moines ee oS 10385 Jan. 3 

yr, g, term 481954|J - MN|LOL = -----||----- an To Seren”? “9-9 9" erlsaeo “2 9 eeee esse : 

Foner alle gr gh Phe pig 1oea - 4 ss oool-35%3 Acie ga-- 101%|---- 10134]100 June 21/100 June 21 100 June 21/102 Feb. 14 

Det & Ch Ex, Ist, g, 68-1941 i. ’ ate Sale || 697% Sale | 65 Sale | 6414 June 30| 69% June 1 90 Mch. 8} 90 oe 38 

Det & Ch Ex, ist. g, 68-1941) - J ------ SS leaned 108% 65 Sale | 64}4 June 30 6974 June 1) 64% June 30 Mch. 8 

Omaha Div, ist,g,3%4s_1941|A-O} _____- "85 ae eee oe eee ee ee eae 107 % Mch. 16 10 gen. 3 

wath & hic Div, ist, g,481941/M- S| —_ ee ees wey et oe Meee cry 9 dete oscil ol 

-Pitts Ter,1st g 4s_ Bot ee Bee oe ee a eee 

Trust Co certs of — J -D Py 52 Sale 2 Pee) 81 4) ----.- ------|------ ------ 30 _ % 76 4 Mch. 14 

ee ee ee eee ee 

certs of deposit__|...._.| 54.000 4 5 4 June 3] 35 June 3 

Wash Central. See N 980 54,000) 12% Sale || 5 Sale | 4 Gf eewece_ wenn n|---- 0 0| 54, Jan. 3 

Wash Onlo & Weet, SeeSoRy 6 tee |S ae fe es SS es | 2 Re: 8 

Wash Term ist gu 314s. 1945/F - A "sree © 
West Maryland, ist g, 43:-1952|A = 0| 70,000) 8554 Sale*| 84°” Saic "|" 

~ eas ,000!}| 853% Sale || 84 Sale | 2937 Gain | 2982 Tine 2n| 8414 Tune 1 

W Vacent &P, iste 6s 1911/0. 3) 77777 7\["7-7- 73%... Sais “|"833Z Sais "|"833¢ "sane 30|841Z Jane “il S280 MSY, 95] 0%8 Jan. 21 

West N Y & Pa, ist g a...1987 J om a aee“os* cages 100 _____|i a Se eee nn, eee ne 68% Jan. 1 26 4 Sich. 34 

panes get, Dintinc ve -O 000 naa" 30% 108 110 100%4 100 12/110” “yane 23|110 “June 231/109 ty 7470-Bieh. 26 

S snsitiigs “April 1943| Now| 27277 Gdane caesuthehe ” June 23/10914 May 27/110 3Z "April 18 

West’n No Car. See South Ry itibaes maguesatus sacculatecs aidatlsudwha cvuseduntess' ences 90% Jan. ion Mone 7 

















































































































JULY, 191". BONDS-STOCK EXCHANGE RECORD 3) 

= —— 
BONDS Int. | Sales in || Price about PRICES IN JUNE. RANGE SINCE JAN. 1. 
x Peri-| June Jan. 3 . 

N Y STOCK EXCHANGE od. |(Par val.) 1910. June 1 June 30. Lowest. Highest. Lowest. Highest, 
West Shore. See N Y Central g Bid. Ask,.||\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices, | Sale Prices. 
Wheel & L Erie—1st g 5s_.1926;A - 0} ------ 104% PE Rr 104 |102 10434)...... .....-|------ ~.-.-. 104% Feb. 15|10434 Feb. 15 

yhesling Div ist g 5s_..1928\J - Jj) ------ 1 165 . faovds 1O6 . lnnwes BOB [aoc cc ne, cece cnlnnne--_ ocncne 104 Jan. 8/104 Jan. 12 

pasen & Imp ool 5s...1930/F - A Rush ood Rie aalidoose 308 jeuxsa 101 |102 June 6/102 June 6) 99 May 25/102 June 6 
Wh & LERR Ist 4 bees 1949|M- S 5,000))_.... 88 Yji_.-.- 80 5, Semapaeae 79 June 4; 79% June 15) 79 June 4) 87% Jan. 5 
wit esr ssi Mem) | bee Cae CMgh OPS Gee RT MSY ERGY Biebteg 27x barges, 

oux ee 
Wiscon Cent 1st gen g 4s_._1949|J - J} 105,000) 93% Sale 90% 91 90% Sale |.90 June 8] 90% June 6) 90 May 6) 95 Feb. 17 
er iene - 1936|M-N ,000|} 92 924%4|| 89% 91 9 90%| 9044 June 20) 904 June 20) 90 May 25) 94 Mch. 4 
treet Railwa onds 
Brooklyn Rap Trans g 5s..1945/A- 0} 16,000 104 ¥4 SB ee ee See ee 102% June 910344 June 23/102 Mch. 9/104% Jan. 7 

ist refund conv g 4s__..2002|J - J| 961,000) 86% Sale 84 [Sale | 82% rar 82 June 30) 84% June 23) 82 eb. 4| 87 Jan. 3 

Bklyn City 1st con 5s_’16-’41|J - J 13,000/}103 Sale |j/...--. \ i 014%|101% June 21 10134 June 23/101 4% May 18/104 Feb. 18 

Bkive GCo a SqueswieaiiM- | -o-e-cl----- .----..... hee oe a ebahectd mips sad proba hey Dic g attire Roam 

Bklyn Un El ist g 4-5s..1950)F - A} 24,000 102 10344101 Sale |..... 10044|100 June 20|101_ June 1/100 June 20/103 Jan. 21 

Stamped guaranteed.1950/F - A ,000//102 44 ___.- ee eee 102 |100% June 2)100% June 2/100% May 10/103 Mch. 1 

Kings Co Elev ist g 4s_.1949,F - A) ------ "84 fg Sale || 84% 847%)...-.. Me Wlnct cen inenne|losane, abana 84 Feb. 14 85 Jan. 5 

Stamped guaranteed_1949|/F - A 12,000)| 84% 85%) 8434 Sale |__... 83% 84 June 7| 84% June 1] 83% Feb. 18) 85% Jan. 13 

Nassau Elec guar gold 4s 1951|/J - J 66,000/| 8034 8134)| 77 77 34) 75 cf 76 June 10| 77% June 23) 76 June 10!) 82 Jan. 6 
Conn Ry & Lt—ist g 448.1951) - J) -3-0- 102% a Rg Obiee” bg A epee Peg nde: 102% Mch. 4|102% Mch. 4 

Stamped guar 4 4s-_-_--- 1951 J - J 3,000)}101% _-__- 101% 102 (1014102 /|100% June 25)100% June 25/100% June 25/102 April 2 
Det United lst cme 4%s.1932\J - Jj 10,000) 80 —-...- 1 8 9 8 80% June 18} 81 June 3) 80% June 18} 82% Mch. 5 
Grand Bap By Ry ist gold 5s.1916,J -D) ------ +4 101 Fah OS 36 108 Fer Wore BOL PGi oe on Se cwcclencnse edsccn | 98% May 17| 98% May 18 
Havana Elec Ry cons g 5s.1952,F - Aj ------ 95 Wa he ee ae oes eee | 93 Jan. 7] v4 Feb, 24 
Inter-Metrop coll 44s_...1956/A - O|2,368,000) 83 4 Sale || 79% Sale | 7834 Sale | 78 June 1) 8134 June 23) 78 June 1| 83% Jan. 3 
Interboro R T conv 6s....1911;M-N); 128,000) Ritts, Sale ||101 6 a! 34/101 54 — 101% June 6) 101% June 22)1014% May 9/104 Jan, 6 

45-year 5s, series A___-- 1952,M-N|  84,000/103% Sale ||...-- 102° |_..7- 101% June 7|102 June 11 (101 4 June 7|/103% Jan. 7 
Internat Tract coll tr 4s...1949|J - J| ------ ! lowes 72% )|----- "07 stakes deamnlossnte ohpaes|-scase Saanes 67% Mch. 5| 67%Mch. 5 
Louisv Ry Co ist con g 5s._1930\J - J) ------ | se snd -pigedinedes sbchalwamhhctebale>apca_dhaics|*sanee awadsslliegusas hes da heen Aine 
Manhat Ry (N Y) con g 4s_1990,A-0O; 31,000) 98 Sale 96 Sale | 93% 95 94 June 22} 96 June 1)|| 94 June 22 Jan. 17 

Stamped tax exempt-----_-_- Ol. 26 G.. .2< 99 4%) 96 9644) 953% 96%) 95 June 14) 964% June 7| 95 June 14) 99% Feb. 17 
Manila Elec ist & col 58. -1953)|M-S} ------ bn bed “enncdlooges: ascedlanscem wenua| sa bene encase neeee onssenilesesen ogeceg|seedee chases 
Metropolitan Street g 5s_._1997\F - A| 9, y| a bak 80 75 Sale | 73% 80 | 75 June 1} 76% June 10) 75 June 1) 82% April 20 

Guaranty Tr Co ctfs_.....-- iJ -D 7,000)|_.... 79% 75% Sale | 74% 78 75% June 1| 77 June 28) 75%Mch. 7 8214 April 20 

Refunding gold 4s____-_- 2002) A- RMN in thé banc mkhss bebe 6 a uehinneee Dae 474 June 21} 47% June 21/| 47% June 21| 54 Jan. 14 

Tr Co ctfs of dep stamped _| Ge csan pdnedadénan shhuelascan 50 47 June 21; 474% June 21) 47 April18) 54 Jan. 14 

ey fi Av ist con g 581943\J_ - 2, 000) 101 +103 98%4103 {_.... 102%) 9844 June 21; 984 June 21|| 98% June 21|102 Jan. 20 

& 9th Av Ist gug 5s_1993,M- S| ------|! as ney 96 100 94 CE Mitnswee Sacanelsonans ehQwat 6 May 4/102 Jan. 13 

io. Av & P F istgug5s1993|M- S| --.-.- —— 100 96 99 94 OO clecsann dnaccalssense enuanh || 96% Jan. 26) 99 Jan. 14 
Third Av Ist con gug 4s_2000|\J - Jj; ------ || 69% Sale Se ea he ete Eas Sa er a | 64 April 21) 69% Jan. 6 
Central Tr Co ctfs stampd_| 204. 000)| 68344 Sale || 63 Sale 2 61 June 14| 64 June 24 61 June 14) 685, Jan. 4 
ey” 5. eee 1937, J - 2,000) ea aa 110 4))105 24 106441054 106 |105%4 June 16|10534 June 2 105 4 April 23/108 % Mch. 1 

Mil El Ry & Lt con g 58...1926/F - Aj ------|}-.... 22... EGO | iwes dts nbcDsvibeisanas dneoeal*Seqes Speewaiodsassa.s eek eae 

Refund & ext 44s__-.- 1931;\J - Jj ------/..... --..- ¢. ere: ei eS ee | 94 Mch. 4 94 Mch. 4 
Minn St Ry Ist con g 5s_..1919/J - J; ------ Det dine) Wine ne had! qiniMidahhe cient K+ shen cusmapt>*esne oosestllagneds is eet senei amine 
N Orl Ry & Lt gen 4%s_-_.1935\J - J) ------ || 87 87 34)|_---- ag Se BO fai ok Season |*-saee eouacel 87 Jan i7| 87 Jan. 20 
St JoRy Lt H & P Ist g 5s_ 1937|M-N| ------ Sas Ve. wesc’ De FG nik cnlsnccas Lnasamitesenes enasicniliagqusas Sadulcelinowal Eanes 
St Paul Cy Cable con g 5s__. 1937] J «2. asonne 11075110 105 108 j_.. LL We lon kins cecenl® “sues aseaeeiiackahe DOC eeNe Gases 

Guaranteed gold 5s__-_-- ROEEE |? Ol: She enAlinebks camcoll~ anes) o dukes acnp ek peelebhs an. Kbdmul* en aes, ceduanonn she Bande eek peabie 
Tri-City Ry & Lt Ist sf 5s_1923/A-O 36,000) 97% B 96 OF leew ck ae 96 June 28) 97 June 96 May 13] 99 Feb. 18 
Underground of London 5s1920|M-N| ------j|---.. 101 |/----- 160 oes oe SO. i hic sek 26 sano | 2 eee dee caralln baie hes oka neh ae eee 

$7 - ia Ni eS aire Gh shine 1938\J - J} 52,000) 84 —____. 8414 Sale | 83% Sale | 83% June 30) 84% June 2) 834% Feb. 9) 86 April 6 

i, Ee Sarre 1948\J - J 12,000)| 33% ___-_- 6 38 34% 36%! 35% June 22| 364% June 2) 31% Jan. 27; 40 April 4 
United F Ry eSt L ist g 40...198413 - Jj «<----jj_.... a eee OS cca Gis eases eas cokdoeleenaen omen. 81% Mch. 18} 83___ Feb. 19 

St Louis Tran gu imp 58.1924,A-O| ---.--||_...- 8S es Sere gs PM AS: Pee er as 85 Jan. 12) 8644 Feb. 16 
United RRs San Frsf 4s_._1927/A-O} 61,000))_____ 75 oe i i dd eee 66 67 June 20} 6934 June 22) 67 June 20| 74 Jan. 13 

Gas & Electric Light Cos, , 

Atlanta Gas-Lt Ist g 5s.._.1947\J -D) ------ |. eee ee EE ST RL Le POE SER, Oe ee Te ee eRe, Nee Te em 
Bklyn Un Gas Co ist cg 58 1945|M-N| 40,000|107% Sale |106 107 |106% 107% 106 June 310734 June 20/105% May 3\107% Jan. 12 
Buffalo Gas Co Ist g 5s__..1947|A - O ,000)) 644% ___.- oS Cle t... 66 June 1} 665% June 17!) 64 Jan. 6] 67 Feb. 

ert. eo ws © Wl asebselen nos seencliboess. opedblsgine atsmelcsunen, afcabulssWbal Sheets as sen. saath ee ee 
Detroit City Gas Cog uc « 0 sences Teak se SOL ee. SOL Sete. SOO OENOL 265." Guu feee ccs sacdan 101 Jan. 17/1014 Mch, 12 
Det Gas Cocon Ist g 5s....1918/F - Aj ------|/...2. 2.22. _ estes ie: FES a sl RR ea REY Ca Rae 22 ae 
Petros pan Co Ist Ge. .198Sie <= 0) sececei.nics ac-c- Oe” sean dee OR Re 00% Mch. 4/101 % April15 
Eq ee Se ee 2 SU ic nies, ocnallaoocam ebucdlanews cn 101% June 1510134 June 15/|10144 June 15)105% Mch. 18 
Ge Elec of Berg Co con g 5s °49/J Si eeenl OP accue eres ees, SR IE ERS eRe RS a aE Se eS Re 
Gr Rap Gas-L Co Ist g 5s_.1915|F - A) ------|/__-_. wees = EG Bae es a RR ees Ke ee ae See ee 
Hudson Co Gas Ist g 5s__.1949;|M-N 6,000)|10334 Sale 102 10234/101% _____ 102% June 13)102% June 13//102% June 13 108 74 Jan. 6& 
Kan City io) Gas Iistg5s1922;|A-O); ------ RR A RE GSR Ie SIRES ol BET | RE Fe oe 97 Mch. Mch. 1 
Kings Co E L & P g 5s___.1937/A - O 3,000) 102% _._-- ee, ee 004/101 June 17/101 June 17/101 June 17 101 June 17 

Purchase money 6s-_--.-- 1997|A - O :000)|____. i) 3 114 {111 Sale |110% June 14/111 June 16/110% June 14/115 Feb. 4 

Ed El Ill Bkn iat cog 4s_1939|\J - J) ------ ee 89% ___.- ik SRR A PRES Se Bese 87% Feb. 17| 90 - Mch,. 23 
Lac Gas L Ist g 5s.__May 1919|Q - F 7,000 /102%% 103 |102 Sale aw 101 % June 28/102 June 2//100% April 22/105 . Jan, | 

Refund & ext 1st g “5s. .-1934 i gebeoe 99 % 102 , 3 Po Re Se” eri Ie Ss a April 14/101 Feb. 
Milwaukee Gas Lt Ist 4s_.1927|M-N)| --.---- i ees Eee 90 5] _____ PPE cs cas Cockwotecemes wubtem April 20} 92% Mch. 10 
Newark Con Gas con g 5s._.1948/J -D) ----.-- 100 108 % 105 108%____. Ran ae EE rhe et  isy a ea 
N Y Gas El Lt H & P 5s__.1948/J - D| 175,000)/10234 es i 100 44 Sale {100% Sale |100 June 29/101 June 17|\100 June 29/103% Jan. 10 

Purch money coll trg 4s_1949/F - A ,000)) 8436S o4- Gals. i. 2. 834%} 83 June 7| 84 June 1] 83 Feb. 15) 87. Mch. 4 

at El Ill 1st cons g 5s__.1959|J - J) ------ ee RO * LY ae We a ce ee a ccaes boncea 110 Jan. 7/111%Mch. 7 
NY &OQRLEP istcg Miser - Al -..-.-j]..... .....}]..... 100 34)_.__- | SEE SE. es 100% Mch. 18|101%4 Jan. 25 
N Y & Rich Gas Ist g 5s__.1921|M-N) ------||____. ie a ee ae: TE eas PINES ees income 
Pat & Pas Gas & El con g 5s’49M- S pa ee O636 7100. weet OR a eS en a hh ncn oven cane eee 
People’s Gas & C—Ist 6s_.1943/A-QO} ------ 119 Sale ||10934 11734|____. po g BPs ees se 118 Feb, 17,119 Jan. 3 

Refunding gold 5s___-_-- eet OB sates 103% 104 |102%103 |___.. Se oe ha eked 102% April 25|104 Jan, 31 

Ch Gas L & C Ist gug 5s 1937|J - J} 12,000//104% 105 10344104 (103 104%/103 June 10/103 June 18|)102% April 8/104% Jan. 5 

Consum Gas Ch ist gug 5s’36\J -D) .------ 102 Sale 102 103 |{___.. S08 4.2 5oo cr ekeaaens anaes 100 ay 6102 Jan. 7 

Ind Nat Gas & Oil ref 5s ’*36/M-N| ------/|__. - 91 %j|----- eee ae, ee ee eer rer ook bse NE Ra eS oy ee 

Mut Fuel Gas Ist gug 5s 1947;|M-N| ------ | Se. AIRES ph Ea, REG Se ot RS, SE 101 Mch. 21|101 Mch. 22 
Phila Co conv deb 5s__-_-- aS pee SRL id | RRS gel te 98% 102%)____- WOR 206s. ne acleecaua eewade 102 Feb. 14/105 Feb. 19 
Ss use Lt Co Ist g 5s....1951|J -D;) ------ <3 Oe oe | eR 3, REISE Mite, spe yee 100 Mch. 2)100 Mch. 2 

nion Ba L. & P ist g &e...1032/M- § -...../}..... ..... . oe = Bi Se eR Ses Es Pe ieee as lie sa parm ee ile 
Utica G& Elec ref & ext 5s-1957|\J - J) ------||___-. _---- OS SOOM Be’ Re ce ee A cr oe A 100 May 10/100 May 10 
Westchester Light gold 5s_1950|J - D 1,000) 96 105 100 100% 99 56 10236 100 June 10)100 June 10/100 June 10)100 June 10 

Miscellaneous Bonds, 
Adams = ess col tr g 4s_1948/M- S| 66,000) 923% 92%) 93 934) 93 93%) 92% June 22} 93 June 10) 92 Feb. 3) 93% Mch. 24 
Armour & Co Ist real est as, J -D} 146,000) 94 Sale 91% Sale | 91% Sale | 91 June 30} 92 June 10)| 91 June 30) 94% Jan. 7 
Bush Le tag Ist 4s____- 1952;|A - O 3,000)|__._. 90 87% 89 4 8744 89 |F87}4 June 23) 87% June 24) 8744 June 23) 89 Feb. 25 

i” Se 1955|J - J 000) 94 96 ||----.- 6 9814; 96 June 17} 98 June 27|/| 96 June 17} 98 Aprilil 
Chic Jct &s St Yd col g 58..1915)J - Jj --.---- 954% 105 95% 108 2 yy SRR SUS Re aii: 100 May 12/100 May 12 
Det M & M land gr incomes Peete 6 waeocee one 35 5 ks eee Re 40 Jan. 18) 40 Jan. 18 
Inst for Irrig Wks sf 444s 1943|M-N| ------! ee oe eer | RP OMGRT TS: ARES MS ARIA RUA ee 964 Feb. 15) 9744 Mch. 9 
Inter Mer Marine col tr 444s ’22;A - O} 113,000) 71% Sale 65 Sale | 60 Sale | 60 June 30| 65 June 1)| 60 June 30) 71%Jan. 3 
Int Navi — Istsf5s_._.1929|F - A} 42,000) 82 79% 80 80 Sale | 80 June 8| 81% June 16| 80 May 12) 83 Jan. 5 
N News Ship &DD 5s 1890-1990|J - J) ------ eee Sa '. Spar ee OS Bchkivcckw eclewcloaabse Gadenelunede aoe Cae cen 
N Y Dock 50-year gold 4s_1951/F - A) ------ 1 C6" ....- 82% Ql 85 fal FRE Rates PSE ES ie GE SE ee 93% Feb, 28| 94 Jan. 28 
Providence Secur deb 4s_.1957|M-N/ -.---- HORE aaccclicaue ee Oe ie a ee ee Ce ee 90 May 13) 90 May 13 
Provident Loan Soc 5 SOLE! °M | bubonchiccan amechilocess eee lu code occle fcc canbe lncbace) becnedhel ede ces Oana 
Wash Water P ist 30-yr 58 1939/J - Jj ------j/..... ...-- LO: Se ee ee eee Sar S 101 Feb. 5|101 Feb. 5 

Telegraph and Telephone. 

Am Tel & Tel col trust 4s__1929|J - J 28,000)) 9244 Sale 90% Sale | 90 %| 90 June 23] 9034 June 7); 90 May 4 93 Jan. 4 

Convertible 4s_...._.-- 1936|M - S|2,071,000/|1055 Sale 100% Sale | 9934 Sale | 98% June 6 10184 June 23)| 98% June 6|106%4 Feb. 24 
Commercial Cable Ist g 4s_2397/\Q - J) ------ 90 93 82 93 De i ee Le oe os inbn ab & ainauie eee came 
sermons Telephone ist 5s 1935|J - Jj) -~----- 85 SP Te camealecnein dome ahetea Boe ee Toe eats Oe hace cilelbse tea a) acc ee en ie 

Met T & T Ist sf g 5s___-_- 1918;|M-N 2,000)/102% __-_-- 102% ..... | rem 102% June 22)102% June 22/|1024% June 22/1024 June 22 
Mich State Telep ist 20-yr 5s’24/F - A 1,000) 98% 99 97 98 | 94 9814) 9814 June 2| 9844 June 2)| 98 May 23) 99 Jan. 6 
NY & NJ Tel geng 5s._..1920/M-N) ------/]__.-. -...- ae. ee RRR: tien Apr BRAS. Pape a: 101% April 4|103 8{ April 28 
N Y Tel ist & gens f 4'4s_1939|M-N| 428,000) 98 98 4|| 97% Sale | 96 Sale | 9534 June 30) 97% June 1) 95 %{June 30) 99. Mch. 4 
Pacific T & T Ist 5s_____. 1937|J - J} 88,000) 9954 Sale || 97 Sale |§955 Sale 95% June 30| 97 June 2/| 9554 June 30) 99% Jan 3 
West Un—Coll tr cur 5s__.1938/J - J 000/100 % 100%4)| 99 Sale | 97 984) 9 June 27 June 2|| 97 June 7/100%Jan. 5 

Fund & real est 4s g--1950 M-N 5,000) 97 Sale |/.._.- 97 9534 96 June 13) 93% June 24|| 93% June 13) 97% Jan. 5 

Conv 4s Series A______- 1936/M-N; 112.000//102% Sale |'100% Sale = 34 Sale 1003 June 1/101% June 24|/100% April 18|102% Jan. 3 

Mutual Union Tei OSU SURE o EE -pccdeieames acca 3 PRA ewe ts, Ray.. Sorn APR Wan ai Bea a. 99% Jan. 20) 99% Mch. 9 

fee Fo DUPE Ul ee Bene weeipome ae hel ee cobar Bers pe: oiyeeerets Fa. ae 
allis-Chaimers ist 98. o%6l3 ~ 3| 150,000 s ee 

s- mers ist 5s___.- 1936|J - 150, 8444 Sale || 7734 Sale | 75%Sale | 75 June 16) 78 June 1) 75 June 16) 84 an. 
Am Ag Chem ist cons 5s..1928)A - 0} 78,000/102 Sale ||101 101 34|100% Sale |100 June 30\101%4 June 2/100 June 30/103 Feb. 17 
Am Cotton Oil 44s..Nov 1915 - F 4,000) 98 Sale || 964% 97 | 96% 98 | 96 June 3| 97 June 22/96 June 3) 98 Jan. 8 
Ain fon Secures det eascignla = G| “etum)'@h™ PH | Trg "PBac| Shug Sae | OS Sune 1 99% JUNE onl Wo gube S'S He. 
° ’ 2 une eb. ° 
Am Spirits Mfg Ist gz 6s__..1915'M- SS) 1... | GES |) ere 94 $8 a bi hee? ae ngES 94 May 18) 96% Jan. 11 
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BONDS. i=. ages in i — PRICES IN JUNE. RANGE SINCE JAN. 1. 
eri- une an. 

N Y STOCK EXCHANGE od. (Par val.) 1910. June 1. June 30. Lowest. | Highest. Lowest. Highest. 
Manufacturing & Indus (Con.). [ $. \Bid. Ask.|Bid. Ask. \Bid. Ask,| Sale Prices. | Sale Prices, || Sale Prices. Prices 
American Thread Ist 4s...1919)J - Jj 1,000). ...- 2 ee ee ee 90 91 June 29, 91 June 29) 90 April 27) 93 Mech. 
Am Tobacco 40-year g 6s--1 944 A-Q  440,000)107 Sale {105% Sale 105% Sale |105 June 2/106 June 10| 104% Feb. 16/10934 Mch. 11 

Registered _.........-- 1944/A - 0 st acu: gone < 446 .--.- 105 June 30,105 June 30/105 May 31/106% Jan. 20 

CEG CARRERE 1951|F - A) 387,000) 77 Sale || 78% wy 78% Sale | 78 June 7| 79% June 17/| 76% Jan. 3) 85% Feb. 18 
Registered .......--- 1951|)F -A i cihin aéip a a 76 w > Blea. 7844 June 2/ 78% June 14/| 78% June 2 Mch. 4 
Beth Steel ist ext s f 5s.._.1926|J - J| 110,000) 88% Sale || 86% sale 86% Sale | 86 June 1) 87% June 27|/| 86 June 1] 89 Jan. 21 
Central Leather 20-yr g 5s-1925/A - O| 339,000] 99% Sale || 9944 Sale | 99 Sale | 9834 Jume 9 9944 June 3|| 98% Feb. 11/1 Mch. 14 
Consol Tobacco 50-yr g 48-1951)F - Aj} .-----I]..-.- -----||----- CO Je wsee capeclsesens eseccslescoas cusnul 76% Feb. 4) 83% Feb. 18 
Corn Prod Ref ¢ sf bs tity 1931|M-Ni ...--. 97 9954) 9534 9644) 94 9634)-....- -...-.|...-.- -----. 94 Feb. 9/97 Jan. 18 

lst 25-yT 8 5 Eis indees 1934\|M-N 2 a). eee 94% 95 93 94 94% June 7|/95 June 9 Jan. 24) 96% Jan. 13 
Distillers’ S C conv Ist g 5s gt A-QO| 125 74% Sale |j----- 69 6844 69%) 67% June 6] 70 June 23 June 6) 74% Jan. 3 
E I du Pont Powder 4 %s_-.1936/J -D 87 88 || 87% 884}----- 87 | 85% June 24) 87% June 3} 85% June 24] 88% May 13 
General Elec deb g 3 4s..-1942)F - A} ------ 82 Sale }j...--- SB fawcc puwales ssa ehocsalse.- cn whesbe 82 Jan. 3] 82 Jan. 

10-yr gold deb & i aise ak de ws 1917\J -D) 118 147. Sale {1139 Sale |..... 135 {135 June 7/140 June 23/135 June 7/147%Jan. 8 
Internat Paper ist cong 6s1918)F - A} 14 104% Sale |101% 102 |100 101%)101 June 10)101% June 101 May 19/105 Mch. 21 

Cons conv s f gold 5s__.-1935|J - J 88 91 86 GP. Iewtae 85 86 June 8| 86 June 9] 84 Feb. 8] 89% Jan. 12 
Int Steam Pump Ist s f 5s.1929|M- § 96% Sale || 93 Sale |...-- 92 | 92% June 23} 93 June 1) 92% May 18] 96% Jan. 3 
Lackaw Steel ist conv .- ee A-O 9934 Sale |j----- 97 96 9754 9734 June 21) 97% June 21}| 95% May 10)100 Jan. 5 

lst cons 5s series A- ---- DEL Ul) caccealinadas cuccabeeges, GO  ncses, Be Taskehe Wanbpilswcade sgntul 86 May 4) 86 May 4 

5-year conv 58-.-------- CTT. cavnn Diveddie unaoe VS  sdace pobés capad nd dudd Shagddlne sade adeabe 96 May 6] 96 May 6 
NatEnam&Stpg ist 20-yr5s’29|J -D) ---.-.-||.-..- .-.--||----- ee Be ee) See 95% May 3] 97% Mch. 24 
N Y Air Brake ist conv 6s_1928|M-N 114% Sale 104 107 {103 105 }100 June 8/105 June 100 June 8/114% Jan. 3 
Rwy Steel Springs Istsf5s1921/J - J 98% Sale || 96% 98 96% 97% 97 June 16) 97% June 96% Feb. 28) 98% Jan. 3 
Repub I & ¢ ist & col tr 5s 1934;A - O 103 104%4/103%104 |---.. 105 Y ue June 13/104 June 103 % Jan. 24/104 Mech. 10 
Union Bag & P istsf5s_..1930|\J - J) ------ 96% Sale |j----- Rebbe ete mHAGeedD Mawapdibeced= accbns 93 April13) 96% Jan. 3 

J) RRS ea ae Nesme oe salfescce ----- ebie ts diewedelnnonss soutan 93 May 96% Jan. 6 
Js Leather s f deb g 68_.-1913|M-N 3, oe ouéae WA cine 104% 105 34 104% June 6)104% June 104% Feb. 23/104% Jan. 21 
OU S Realty & Imp deb g 5s 1924\J - J} 118,000)___-- | 895 90 |.---. 7 June 28) 90 June 87 June 28) 94% Jan. 14 
US Red & Ref ist sfg — 3 ey meee 90 Sale j-.-..- S/ /j|--.... 87 SS SEE ke | SE perre 88 Jan. 13 le . 24 
U S Rubber 10-yr coll tr 6s 1918/J - D| 184 104% Sale ||102% Sale {102% Sale |102 June 6/102% June 102 June 6)/104% Jan. 3 
U S Steel Corp s f g 5s Apr-1963/M - N|1,886,000}105%4 Sale ||104_ Sale |101% Sale (1014 June 30/104 June 101 % June 30/1054 Mch. 2 

See Apr 1963;M-N 26 105 Sale {1035 Sale j.. -. -.... 102 June 6)103% June 102 June 6)105% Mch. 14 
Va-Car Chem Ist 15-yr 5s.-1923|J - D|} 216,000] 99 Sale || 9842 Sale | 9844 Sale | 98 June 4/99 June 96 % April 26)100 Mch. 
Westingh El & Mconsf5s1931\J - J 93 Sale || 8834 Sale | 8844 Sale | 87% June 18} 89% June 27/| 87% June 18] 93 Jan. 
Coal and Iron Bonds, 
Ber S eats ie ba eckualietiea 2 Se a BD nck icp osce cece tne sd wees ee aeds Hida deibonsds china cboaued 4 b5.00wRbees chesos 

BR le shale tention Jan 1926)M-S/ ------j-..-- Ser OP ak csi id taps Ste hale. ha vis gine sande edre ela tedwong 
Col Fuel + ICogensfg 5s 1943 F-A 97 98 95% 100 96 OO Wik ra a WEE at de cae 96 Mch. 16] 98 Jan. 

Convertible deb gold 5s_1911/)F - A 93 97 9644 97 96% 97 96% June 6] 96% June 93 Mch. 29) 96% May 31 

Col Fuel Co gen gold 6s__1919|M-N Sn TE enters At JE neene Ut ..’: achiniken 107%4 June 9)107%4 June 107% June 9/108 Apri ll 

Col Indus Ist coll tris gu1934/F - A) 32,000)__._- 77 GD Wwshee 79 76 June 27} 78 June 24/| 76 June 27) 82% Jan. 14 
Pocahon Con Coll ist sf 5s 1957\J - J) ------||-.--- 87 || 83 85 | 81 | See ee epee 83 May 31] 83 May 31 
Sunday Creek gold 5s_-.-- 1944,J - J GB Finn es pn ctlcageh Sede AIeReN Grane caine au bo) aka ces ap et ok oa Leake 
Tenn CI & RR gen 5s.---1951/5 - J 103 % - ’ 341024102 Sale (102 June 30/102 June 30/102 June 30/104% Jan. 29 

Birm Div ist cons 6s-_- 917|\5 - Jj 2,000)..... nk . ccaem 10344104 (1045 June 17}105 June 14/1045 June 17/107 Jan. 26 

Tenn Div ist g 6s___Jan i9i7| A-O 1,000/106  --... 105 107 /|103344104 (103% June 10/103% June 10/1034 June 10|107 Jan. 21 

Cah C M Co Ist gu g 6s_.1922 J - 2 a: ee SE SE §, PE OLS SC ee! RENE ae: SRF ey ae 
Va Ir Coal & Coke ist g 5s_1949 M - - 15,000" 995% Sale " 94 95%! 95% ..... ' 94% June 4' 96 June 22! 941% May 31/100 Feb. 24 

a On the bais of $5 to the £ me b On the basis of four marks to one dollar. cistinstallment paid. d Full paid. eSecond installment 
paid. s Option sales. yCoupon on. z Flat price. 








STOCKS—PRICES AND SALES FOR JUNE AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. 


Option sales are disregarded. 

















STOCKS SALES TO JULY 1. | PRICES IN JUNE. RANGEISINCELJAN M1. 
“ Price 7. me -—- 
In Since Jan. i : : 
N Y STOCK E).CHANGE| June Jan. 1, 1910. June 1, June 30. Lowest Highest. Lowest. 3 Highest. 
Par.| Shares Shares. ||Bid. Ask.| \Bid. Ask.'Bid. Ask.| Sale Prices Sale Prices. || Sale Prices. Prices. 
Ann Arbor..... ...--- 100 batees 1,030; 15 30 || 2 361} 28) 36 -j-----. ------]------ -.---- 25 Feb. 25) 36 + Mch. #2 
eee — eee 5,065)|____. 50 || re 72 65 72. - | wn sn -oneinn|---2--_------ 484 Feb. 23! 72\% Mch. £8 
Atchison Top &# 677100 431,636) 2,073,411/124 Sale |105!4 Sale | 954% Sale | 91%4 June 30/1064 June 22/| 91% June’30|124 1% Jan. #3 
Erctesred Dace Petals 100 ,59 bo gr 103 % Sale oe Sale [29744 Sale (19734 June 30/1024 June 22 797 June_30/104% Jan. 10 
oes ses Shad sahenie'eohdhiah Aad? > =. et ph eovbe ns 6 ’ em ee cone aller nce eee wel encee ccmnef a cece _soeens|---<-- ------]] §1-32:Apr. 19 
Atlan Coast Line 4R.100| 13,335| _73°060|1363% Sale” 119% Sale” |i1234 Sale “2110” June 3012234 June 2illr110 ijuns 3011a7 4 bee 
Baltimore & Ohio. _--- 100; 98,725) 413,797/119 Sale 112 Sale (107% Sale |104% June 30113% June 8/104%' June 30/119 Jan. 
Preferred ......--- 1 58 a | 90 91 |a88 Sale | 90° June 3) 9044 June 23] 90° Feb. 4| 94° Jan. 87 
Brooklyn Rap Transit_100| 206,340) 1,252,273!) 801% Sale | 7834 Sale 74% Sale | 71 June 30'780% June 23)| 68% Feb 5) 82% May [21 
Buff Roch & Pitts. ..100) ------ 400/101 105%) 90 107 95 97 |-.----_------|------_------ 95 May 12106 Jan. }10 
Preferred __._____- 100 100 300/133 138 125 139 |124 -130 (125 June 3/125 June 3/125 Apr. 23/133 Jan. #14 
Buffalo & Susq pref... 50) ------ 1,300). ___. ee re ee 33 |------ ----=-|------ <----- 26 Feb. 23| 35 Feb.¥19 
Canadian Pacific. -_-_--- 100} . 56,260) 302,730)182\% suke 195 Sale {186% Sale {184 June 30/197% June 7/176% Feb. 8 198% May [25 
Subscription receipts_ - - 100 SOs ckladil-wces «sheiibadees Saas f18434June 28)718434June 28)d174 Feb. 1/7193 May 138 
Canada Southern----- PS = ata 1,325 67% “72° -| 64% [3 ew je Sarees eee 65 Apr.*25) 79 Jan. 
Gentral of New Jersey_100 484 5,855) 310 315 270 Sale |270 Sale |260 June 3/285 June 14/260 June’ 3/312 ‘Jan. 
Chesapeake & Ohio_--100) 261,285 1,672,080) 91% Sale | 8544 Sale | 74 Sale | 704 June 30) 84% June 1) 70% June"30| 92 «Jan. 
Chicago & Alton RR--100 ,010 30,775) 66% Sale 45 Sale | 27. Sale | 27_ June 30) 45 June 1j/ 27 June’30 66% Jan.73 
Preferred _._-_---- 100 400) 681% 72 ||----- 8. teacs 70 | 64% June 27| 66 June 9] 64% June:27| 69° Apr 
Ones Bune G@ Quimey_..100) .....-) § ..-... | ee es 200 eae RP tic akin “sb ucmaetlonnsh— ~ineeo dba cae. Cokie G 5 
eS a eS ee ee ean TRG Cte as atk kt ham ad ae iwidbe cin Wd Rings bad thn, Wik MR is hak i a ee ee 
Chic Gt West trctfs_..100| 14,322) 124,125) 36% Sale | "2614 Sale | 23° Sale | 23 June 30) 27% June 22/23 "June 30 “26% Jan.W3 
Preferred trust ctfs_100 6,8 55,371| 63 4Sale | 48 Sale | 45 Sale | 45 June 30) 50%4 June 22/| 45 June 30) 64% Jan.*10 
Chic Milw & St Paul--.100) 505,872) 1,542,221/158%@ Sale |13534 Sale |117}4 Sale |11334 June 30/13544 June 1/113 % June 30|158% Jan.¥ 3 
Preferred ........- 100 4,443 33,509/}172 Sale ||151 156 148 24 Sale |146 June 30/155 June 3//146 June 30 172% Jan. 3 
Chicago & North West_100 33,185 193,823 18214 Sale 149 Sale [141 5¢ Sale |2138 34June 30\149 June 1/\7138% June20 182% Jan. 3 
se ae 100 210 2,263)'220 235 (205 210 203° Sale |203 June 27/203 June 27|//203 " June 27/295" Jan. 6 
Chic St Paul M & O.--100)  ------ 5,041 150 160 135 145 [140 AR Sige spomadeaner 140 Apr. 28)162% Feb. 23 
a eee ae eee 175 (15. GO hacen SoGiwn]-+ cme Senses a160 Apr. 2 
Chic Term Trans RR_-100|  ~__~- "S -apylleaealls Sade, ee ook a wae acces. eae 2 Sen. Bie go sree 
Prefered... 62 ME Geesont 0% -etacun SEL ERIE A ee PEGE, SEED PTS NETS VE 8 Selo dia ae ip lis r 
vt Oot Eee aioo| ""800| 11.8001" "5 13 Sais --555 --goe|--are SY ee a ae eT ea ee Ra OE ama 
0 ctfs pai , 5\% Sale 2% 4 3 3%| 24 June 3| 3% June 10/| 214 May 24!" "532 Jan. 4 
do do 100 200) 6,950 10 % Sale 7 Sale 7 10 7 jJune 1| 84% June 9] 5% May 24 138 —- 4 
ciey Cin Chic & St 1s. «388 3.2 a pe Olk aa | 802 % Sale 75. Sale “an — % 1337 few = 75 June 30) 9214 Mch. 18 
odds osinide ’ 1 00 1 1 une une 4 
Clev Lor & Wheeling..100) -.....| ----... te aati Bc ea es ae es. eae ea eee” Ce Se itn cited ue June 4/104 Jan. 15 
Co .., Meet cased ig, WeeRbbbes teeth. eR epeien DT RIE tne ma cee ye es cptendc-a--nane 
Gave ote gia <7" 50 5501 SD AR Seine awe eatin Ae He esis encarta a 
,  <engthl oes peeaee Th 4 Sale | 54 Sale | 54 June 30) 60 June 1|/ 54 June 30\6537 Feb. 2% 
ieee peeeeres, ..- 229 750) 78 |75 Sale | 75 June 28| 7634 June 9 75 ‘Apr. 30| go Mem. -o 
Second preferred ---.100 400) | 76 Sale | 72 75 | 74 June 29) 76 June 1)| 74 June 29 2 ; agg 
Delaware & Hudson.-.100; 10,110) 52 327/80 Sale 16614 Sale |158 Sale {157 June 3016834 June 2/157 June 30/185 Jan. 
Del Lack & Western. 50 1,337 3,997| P38 625 ||560 600 (525 585 |530 June 28)560 June 2/530 June 28\g99 Mch. 2 
oe Grande- a a prt 243, 406! 52 53 Sale || 38 Sale | 30 Sale 27 5g June 30 38 June i 2754 June 3"| 52 Jan. 
alates aati ,482) | ale | 4 Se une " 
Des Moines & Ft 2222100 égeical Gosek | 9 12 || « ve Ty 4 — on ae oF iss Sb seek. 766 June 30) 84 Jan 
Ree ee emomnnc 590 4 -c-s] eee ceclk US nS 70 EG eet ged Saath gabbebdedeeen nin winger encwenee 
RT ease ee sseepecpenegen maimermaanie hat cP kieran MEME RE sled etree crap 
strait United Ry... - 104/463. Sale || 53. 60 =+|---.. 55 |a5044 June 7|a50%4 June 7||a5014 June 7/"66” Jan. 37 
Duluth $$ & Atlantic 100/ 1,200) 14,625|"1834 Sale | 14 sale |"1034 Sale |"10%4 June 30\ 14” June || 1052 June 30 1% ten os 
® -a.20 RR: 100; 1,010) 18,810) 3434 Sale || 25 30 | 23° Sale | 23 June 28] 26 June 24!| 23°” June 28) 346 Jan. 4 
Seana meget ous 100; 80,785) 421,225)) 34% Sale || 27 Sale | 2454 Sale | 23% June 30| 2844 June 22|| 231% June 30 34% Jan. 5 
"iret referred .---100) 15,600) 123,130) 51%Sale || 45 Sale | 4054 Sale | 3914 June 30| 4634 June 22|| 39 &% June 30 5234 Mch. 8 
Second preferred_-._100 1,9 28,560) 4044 Sale || 3434 Sale | 305¢ Sale .| 3044 June 29) 36 June 3/| 30% June 20 . Mch 8 
Evansville & Terre H.. 50) ----.-- a ee ae ey eee eR rte 56 Apr. 4| 568 Jan. 14 
Peete ....--.0- SO; _..-..- 100)| 80 90 75 85 65 ORS, RR GRERES A ere 82% Jan. 20 82% Jan. 20 
ym chp 100 = He fee! 1s 6 -_ [132 Sale |124 Sale |120% June 30/1333 June 20//1201% June 20 143 % Jan. 3 
G Ba & W'deb etfs A 1000 mers itis Sepp | 1% Sale | 5334 age : 5134 June ae 62 June 22/) 5134 June 30| 80% Jan. 4 
eb certfs B _--. 950)" 18 ~ Sale ||" 1887 Saie "|72222 22227] i244 yune “3|'14”” June “8l|" 1337 June “3! "iaiz wan as 
Havana Electric Ry_-- 100 400| —8,700)_____ 105 || 9544 Sale |72272 9634| 95°” June 10| 9534 June || 8844 Jun’ 901 Abs Meh. 22 
PB ae Ea fa “etan 1,846) 04 ---- ||. 97 |.---. 97 |---.-. ------|-- 02. 2-3. 92° May 4| 99° Jan, 
ocking Valiey----.-- ’ yOUU)|----- ----- iO 122 (11786 ....- 112 June 3/119% June 28/112 - Jun 
Preferred - -- ---- --- 00} 1,100 30,843!)-—__ = 92 -' -98- 100--4+2c2ce-ce=-- 96-- June 10 10tS4 June 14-86 -Feb. 7 10t8% i 14 
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wsItErt PRICES IN JUNE. || RANGE SINCE JAN. 1. 
ES 
STOCKS. _— , Price about | a | , ep 
ee cecrnst airpcerrenoinas fp a Es MS ON June. | June 30. | Lowest. | Highest. | ace i iB ara 
. ; id. Ask.) Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
T00| ti sis|  *er°boaltas sale |133i4 Sale [128 Sale [12544 June 301135. June ‘ 125% June 30/147. Jan. 5 
Dee od tan ai aloak aha Oh oe \-agiz Sato \"i93¢ Sais Lia Jane’ 6| 1934 June 23/16" Jane 30\" 3834 yan. ii 
eet eat te otis. 100 68,050} 933,505)! 24 7% Sale | coco cee | oe eo ee 4744 tons 30 ba June 23} 45% Feb. 8 62% Jan. 12 
Interb-Met, vot tr ctfs_ 100 . ,560)| 6114 Sale || 524 Sale | 49% Sale 1934 June 20| 15° June 30] 30°° Jan. 3 
Preferred -...----- | lod Sale | 19 Sale | 1544 Sale | 15 June 30 1934 June 20 u Jan. 3 
ah 10,270 52,340) 29% Sale | %4 Sale | 33 June 30 June 33 June 30! 54% Jan. 
a een a eee. ee a oo 2 Beeeeee fe eee on oe 62 Feb. 15a96" May 6 
Teceipts... ; “aa “an |"@o Gala | 40 June 3 e 30 e 
EG Sees tuts pret] ~~ 660 LB 7g 80 | 28,2 SB | GB” Sale] GH Yas 4598, ye] Go dune 30180 Fed. 18 
Sonne Clty Souther 100 114,175] 44 Sale || 324 Sale | 28 Sale une 30| 65% June 22|l260 June 301 fi“ jon: 
Kansas City Southern. 100 ‘E200 aa'aesl 79072 || 60” 67 |z62 Sale [x60 jae! 6 fans n ee ‘9 Jan. 4 
A et yg MEY reer 108] "200 Go] 9 610 | 6 68 | 5 | 6 Sune 28) 6 June 28 41 Mch. 9] 41 Mch. 9 
a ee i 109 AB ce 18% sale | 15 Sale 15° “June 30) 16}4 June 1) 15 . June 30 25% Jan. 5 
Lake Erie & Western..100 350 :360 "62% Sale || 45 38 45 | 45 June 29) 45 June 20 a’3o June 29) 62 ‘ jan. 15 
- Mich $0.100} _-...- 27/300 400 -||----. ~----|-.--. “65 |62 June 4 65 June 20 Feb. 7] 70% Apr. 
Lake Sho Shore re & Mich So. 109 1,700} 13,210) 67% 5, iti 4 142k ant 1394 June 3/149 June 23113 1564 June s 159% Jan. s 
Lo sville. « Lo me i> A O02 a at EteS: Sale 134 Sale |124% cae ft 23 June 30136 June une 13 ch. 
pty rym eons gal : “= 1130 180 145 180 |.._-.180 |-.---. -.--..|- 3312 Jane all” ABsenk. "5330 Jaa 74 
an Central__... 100) ------| ----- = I 35 | 271%4Sale | 27 June 30 4 4 Jan. 
Mie a i) AH | Shuler |e fie a te a HS 
Wt cincowses 100 1 2,408) 82 %4 % Sale ’|130 Sale [128 June 30/139% Ju ; 
ie 54)  87,087|1142% Sale ||138}4 Sale 6/1494 June 20/144 June 6115514 Mch. 2 
MStP &SStM------ 100 et 702 155% 157 ||149 Sale |14634 Sale [144 June 2| 8914 June 21|! 8614 May S| 23; Jans 
Lameed anh cortiiceces.| 8,750) 92% Sale | 88, 8034) 87, 90 | 88, June 2) 80/4 June 21 2914 June 30| 51% Jan. 5 
Mo Kansas & Texas. 100| 91,400 776,320) 504 Sale || 3034 gale | 314 Se 1 oe. gune sot esse game il 4h sone Sol oe &% Jan. 5 
o Kansas --- , ‘ 4 Sale ° 
win aclic “-"-""100) 40,600) 200,089 Fis sale | G54 Sule | SOr<sule | 84 June 30) June 3) Sse dune 30) 42° Ue. § 
— #y ogee ‘ p (| nn | Ss lean Peete eee 3|130 June 3/130 Jan. 25/139 Jan. 8 
Morris & Essex-.----- 50) ------ i|= 2° Sale |i25 130 |130 June a ss 
Rapier ec tas] 388k tgiae | AP Sle 8b aS SR June 1 68 June 29190, Feb. 72048 dite af 
Nat Rys of a cae 3 494] 26% Sale | 27. Sale | 24% Sale | 24% June 30 % June 20/110 % June 30\128° Mch. 9 
Second pref... ___- 7303| 1,280'509] 12095 Sale |'1168% Sale 113° Sale [110%¢ June 30 "87 June 151 Bead Mee aay Mee oP 
N ¥ Cent & Hud iiv=*100 181-370 1 203/080 =” Sale || 61 Sale | 61 Sale aes badlboeere 109% Jan. 21 10934 Jan. 21 
RS ed ec 100/105 110 /|100 110 |109 110 |-----. i5|'93°~ June 15) 828% Apr. 28} 98° Jan. 19 
Second preferred...100| ~~ "100 2,640) 93 95 || 85 90 SO sale 0. June 6l153% June 8ilia9 Apr. 28/162 Mch. 14 
NYNH&Hartford--100| 1,400, 30,791 \la158 yesale ||... -. tee 110s uctele (43 June toldi4é~ June 2gldi43 June 10 ais. Meh. 11 
Reh ceane i08| ham) Haga a6Hk sui | 22% le [ah eae | gc Jae 30 ab, dune ool 20% Jue 01 de 
n -- ’ ’ 
Norfolk nf hectee = ba ght 99 4 wy "38 = | 93.190 June 7| 91 June 23 88 Feb. : a1 i Meh 16 
Pref (adjustment) --. »  g te Be mpiiomeg@h neldaleeie Loire ts eeeropmae > 30 4562 Jan. 3 
ee eee 500] 354% 38 June 30/12744 June 22/113 June 30/145 %% Jan. 
Northern Pacific—----100, 178 770'823 67 Sale lige ris 100 ry 108 June 7/106 June 105 June 7/118% Jan. 12 
Pacific Coast Co_.-_-.-- 1 85 RE Sek do Cae eee’ 46086 e 60 OS ee ee eee 
First preferred ---- 100| 101 es hese 100 103. 108 107 June 8'10914 June 20/105 Feb. 14 118 Jan. 3 
Second preferred ---100) 000/118 _ Sale | i le [129% Sale |12634 June 30/133 % June 23/126% June 138% Mc 
pean & Ramer... 00 15018 28% 20° 25 |'18* 25 | 22° June 21| 22° June 21] 30° May 17] 38. Meh. 1s 
Peoria & Eastern... -- 109 | 27 35 27 35 |-~---- ------|-=5---)----- 1 O June 1] 62% Feb. 3 
Pere Marquette---_--- = sind aes 53 Sale | 47% 60 |50 June 1| 53 June 5 Mch. 16| 49°" Mch. 16 
First preferred --- 4 ied ie +> Seopa | 45 | 3 41%)... .. -..2- | -= == 22 =-- ill o Jom up 104% Mch, 22 
Secon referred: --100 ee ee ate | j 94% Sale | 93 June 30/100 June 93 un ' 
Pitts Cin Chie & St £:100 (ako Scag) ad cal hale wollgeedl 114 Meh. 10l116" Men. “1 
reterred -..~ ~~. ~~ | 168 34 i ER I EO UPR RS on, potas Auer 
Pitts Ft Wayne & Chic. 100 173 % ----- Re See eee ae 3011733¢ Feb. 18 
rities, Ser A-1000)) ------| =H =~ -||--- 5 =~ --|- %% Sale |140% June 30/1585 June 21//140% June 30)1 
Regaine Company --- $0 Hie Sale “G1 Sule agg34 Sate [16996 June 44/91" June -1| G04 Nay “2 Ga Feb: Ie 
iasonlt yeametea. 30 11034 Sale | 98% Sale | 9374 Sale | 9234 June 30, 99 June 292% June 30)11034 Jan. 3 
cent 200 =---- |190. Sale |~3314 Sale | 3034 June 30| 4154 June 20)| 30 30% June 30) 574 Jan. . 3 
a erent) gcse ae 1 Ie GP |e dum Hedlo June Lito dims MLE ey 
jatert’n & Ogd-100} = 20) = '120/194°° | 121 June 13] 28 Feb. 3) 30 Jan. 
Bee aes & hee. Ie "30 73525 30 |----. ----- — oe bee 15/18 June 13| 20 Apr. 19 
Rutland, preferred- - - 100 ” eae Ge: apse Laer iD’ June ‘| 60 June Si ob Pepe 7] ae Sea aa 
St Joseph & Grand Isl.100/ = 6001300. ___. ARR IER 50 June 8 50 June 50 Feb. 211 a0 Wen, oe 
First preferred -_---- . a. aoe Sia AROUSED, woe FR eee 38 June 16) 38 June 16) 38 eb. . 
econ pryerred 100 “7144 Sale “|| 65°” Saie “| 62°” “67° "| 6034 June 13) 65 June oul ot tee 8 - oe ¢ 
Ot Fe Sans Se Sea” --tan Sale || 46 Sale | 42 Sale | 37 June 6| 47 June June 6/125 June 6 
Ca E MM stk ctf 7100 130 180 128 180 |..--- 180 |125 June 6125 June 6 ‘> fs a Wes 
C & 8 cturs-- | 5 48 DE a ee de, Bie eu en eee » , 
a eR Beye Se | Hee Se | 208 Sle | 395 uh’ 6/581 ye 3) HA Heb a) yg dB 
St Louis Southwest. . 100 77% Sale || 74% Sale |x71 Sale |z70°- June 30| 77, June 221109 June 30\r138iJan. 4 
nitbern Pedic G5... I So ee eee eee ne eet Wine aa 90% Yue oie s 
Samperh Date 63.5100 3 Sale || 2534 Sale | 223 Sale | 20% June 30) 26% June 22|| 54° June 30| 75° Jan. 3 
ey he at 73’ Sale (61 Sale | 55° Sale | 54 June 30| 62 June 22} § 3 
Fite Rust oa Be get. ke aaa Pas? ee ear ai: * ee 2|| 3635" Feb. 7| 36% Jan. 3 
Thiel Avenue (S100 tine | 2 a ¢ See | Sufi os) gist a Gf ll ate 
ie Pom 34 June 1|| 20 June 18] 54% Jan. 
Toledo Rys & Light_-.100 10% Sale 23% Sale | 2017 June 18] 33% 4 
Rs eo Eee ise att Lae ae adocduns LTS fe oeahygfem LER 
referred -.--..---100) 11,710, 63,785) 71% Sale |____- e 
Twin City I Rapid Tran_100 epee plea tle ee ee ee eee aye i243, 8B, Shab, Jan 3 
Union Pacific pease: 100 204% Sale 17837 Sale 15034 Sale #155 Yefune 3017844 June “I}e155 }4Fune 30/204% Jan. 3 
‘Preferred .._--~~- 444 Sale | 90, Sale 16]| 233¢ June 30| 49%¢ Jan. 
Leg! ee ate pen oie sale ||” 23% Sale | 2334 June 30) 32 June 30| 7294 Jan. 8 
United Rys Inv of S F_100 42% Sale |..... --.-- 47. Sale June 30} 60 June 9) 47 June ol oii 
BUPPOG 6 wo ckwnse 100 > gt. a See Sale | 16 June 30) 20% June 23/16 June 4 
Weabast «<5... ....... 100 27 4 Sale ye} = 17% Sale | 35% June 30; 45 June 22)) 35% June 30/ 61 Jan j : 
Preferred ......... 100 ee eee | ee ee ee eet 45° Feb. 8 954 %6 Meh 12 
West Maryland receipts 50 150,450)\952 ale ||----- =----|- 4114 Sale | 41 June 30) 45% June iif 41 une : 
Ce ee and Hy-100) 10,650) 108,245)... ----- | goa¢ ai | 65°. eo 67 Jumma Ta) 6674 dine 32] CoN dune 29, ae ae 
BOOS wane co-- te BIG... 5. -- i 3 4% une ° P 
"Bie peered 109 Boise buco | faa] $ fume ab fuedime 8 ts 3) ie 3 
rst preterred_-__.. e une 
Wie: ee -- ae ie Sale Fe sil 4334 Sale | 47% June 30| 53 June 17 4534 Feb. 4| 50°° Meh. 7 
justrial & Misceilane 23/4270 Jan. 5 
Industrial & Miscellaneous a 249 June 23\250 June 1/a249 June 23\a 
0 Sh 20 --.-- ¥ $2 Jan. 31| $344 Mch. 2 
Adams Express- - -_.-- 1 uel dl egdlibaadl eaticests 41g Barn eget eee ' 
Alice Mining..__----- 25, -.----| 2,365). _ _ Sale |\""9°~ ~~937| 844 Sale |S June 6| 934 June oh tie Sn a Bec Jen: 
Allis Chalmers rete 100 543g Sale || 32 Sale*| 2744 20%! 297 June 29) 33, June 2} 20% June 29) 54% Jan. 
re erre ——— ewe eee 4 7 une 
84 Sale | 60% Sale | 57% 7|| 38 June 30| 49° Jan. | 
Amalgamated Copper-_100) 90 5g Sale rtf 44 | 38 Sale | 38 June 30| 43. June ae mae 
Amer Agricul Chem. - -100 wee Tele 98 102 |100 June 27\102 June 13|| 99% Apr. 8|1 40 
Hasnen~- 100 101 <----||100 103 | 36% June 22/| 2744 June 30| 47% Jan. 1 
athatioss Best Sugar_-_100 46% Sale || 35% Sale | 29% Sale. 27% 5 ara ot 9516 June 15|| 89% Jan. 25| 9544 June 15 
92 93 %4| 93 Sale | 90% 93%! 9 1% 20|| 8914 June 30! 90% June 20 
A n Brake Shoe & Fountoo ----| 89% oe S07 5 oe Ff 135 si tue 15)\7124 June 16 125 June 15 
‘Preferred... 100, Stel. PMI 77 aT eon > 27 - 1 une 
lie |) Sere TNE RE EIR eee pe-Sirts 1% Sale a4 6% June 30) 9% June 1] 6% June 28) 13% Jan. + 
13% Sale || 9 Sale 74 24|| 6714 June 30) 81% Jan. 6 
preferred 1. ~2777~~ 100 8134 Sale || 70, Sale | 6834 Sale 49 3¢ June 30| 5934 June 1] 483 June 30 72% Jan. 3 
SSP i (Pigg | une s6U) 
Amer Car & ny -- 12% ty Bris = + Sale ‘o> June 30,115% June 1/109 June 30,120 Mch. 9 
atmrieea oO slabs 100 150 | 75.150 | 75 100 5737 “Jane 30| 633% Jane 33 7" Feb. "8\ "603g Mah. 6 
aoa Gil-"100 Mos Oe hoe SO one -ttB” June oltoass June 22/101 Feb. 1/100 Apr’ 18 
STE hn smn oe SRR ie ~ rere ERE OBE RE seme a 
Amer Dist Telegraph. _100 10 25 || 15 30 345 June 23240 June 28/4320 ' 
American Express. -.100 @310 Sale |\24434 270 |225 250 |240 = a 6% June 8| 5 June 29 8%Jan. 5 
Amer Hide & Leather_100 8 Sale 6 a an — Pi June 30| 3644 June 1) 29% Apr 7 ts, an 2 
€ c 
A 2 ee 9,456 79,171 rit, Sale 3gi7 Sale aI 84 one 2144 ume B is\ jn “7 7 ye. 30 14 Jan. 3 
“eae * evan ee 3'B00 3B 37 1784 gale 34% gale 26 Sale | 25% June 30] 3434 zane i ants — fo 46% neo ; 
referred -........ , , “4 ach 1Z 2 6 une 
American pyteontobive. 19 120 20.090 185, 5.901 82" eehe 5.8 ye yan a aoe Bots —_ vos Tine 27 10414 June 3i11 5 Jan. a 
Ieee ee , 8,é 53% June . 
American Man Corp == 2100 1.190 Ss © Rake iy Pe ogi Sale” opie —— 30 Pts June 2 284% June 30 48 | Mch. = 
Preferred .. -.. 00 2,350 36,767|| 41 Sale 3514 Bale 5 12 Sal oat fume 10 86 June 29] 84 June 10| 90% Jan. E 
Amer Smelt & hefin.-190 319/650] 2,038'780l108%6 Sale 75% Sale | 708 Sale | 68 Tune 301 789% June 75110034 June 80111286 Jan, Me 
elt enn... 2 . . ale 8 p 0! e : - Be 
“"Sesteeres bi didn dbs 100} 8,210 58,195112%4 Sale. 1104 Sale !100% Sale 100% June 30/1044 Jun 





























34 


STOCKS—STOCK EXCHANGE RECORD 
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1. PRICES IN JUNE. RANGE SINCE JAN.1. 
STOCKS. SALES TO JULY | abou 
. 5, seer Serene Jas Yeat “010° June 1, June 30. Lowest Highest. Lowest. Highest. 
Par $ Shares. ||\Bid. Ask.) +f a a. F Sale Prices a ’ Sale a, q Sale Prices. 
es ------* oa aoal"bs 200 || 99 10231100 02 | 993% Jane 9711003¢ June 20 9534 Jan. 13/101 May 31 
hie vile ead, Pl 1° 4 a'eeal ob 53 % Sale 51 Sale | 49% June 6 bese June 22|| 49% June 6) 66 Jan. 10 
Amer Steel Foundries- 100 6,427 62,754) 65 Sale 116° Sale [11834 Sale |7114% June 6|12354 June 22lridignne Clisex sen 22 
ee oot tte ee eet aate Sele (18 122 |11a°" 119 (116 “June” 6111894 June 24 irs June 6/124 Feb. 28 
or Teleg & Cable... a Beas Be ee create 78 Mch. 7la77_ Jan. 
‘& Cable.--100}  -.-_.. 439 70 77 || 71 75 
yd Teleph & Teleg--100| 43,540) 313,883//14144 Sale ye Sale a igt 4Sale athe — 20 etfs) — silos wine 7 ets, a in 
Amer Tob (new), pref.100 3,210 33,038) 9544 Sale | te ae 4 g Sale | 2654 June 30] 3354 June -7|| a45g sees 30 99% Mch. 14 
ae Woolen aida 190 £620 30'306 103% gal $9 3% Sale 92% Sale |792% June 30:100 June 20 £92 + June 30/104 Mch. 7 
See eS & ’ | ‘ . 
Anaconde Copper aaite 43,185 507 ,605)|$54 Sale $41 74 36 Sale ($3714 Sale |$3534 June 30/$43 — . $35 % roy a te Ce B 
Second prefer Set ce ee. oe EESTI Ce age a ORS! RAP IE aE cS gan 
ws aida + Elba Mbt oo oe wake Oa t.....” ere 1 June 13) 524 June 1|| 51 June 13) 521% June i 
Batopilas Mining.-... 201 3,600 7 970 "$34 eo] $254 Sale ° $2 54 $24 June 27| $2% June 7|| $244 June 27) $3) Jan. 5 
Bethlehem Steel "Garp: 100 2,000 26,063) 34 Sale ! 27 Sale 21 Sale 21 June 30) 27 June a 21 June 30 34 jan. 3 
Se, Ba apne : <0 Lesece A leewoe LA [eesdas bebesulers <caummns : 
pinukies Union Gas-_.100 6,100 46,629) 164 Sale 145 ei — YY 19078 — Sol ii — 6 ‘or ts = > ety oo ; 
Brunsw'kTerm&RySec100 60 e ooo aa ee | 3a Sale 28% Sale 28 June 8 30 June 1) 28 June 8| 33° Jan. 4 
Centeal’ Deaths xe ae 100 43'678 608 259 4334 Sale 374 Sale | 32° Sale | 29 1¢ June 30) 3834 June 22) 29% June 30] 48% Jan. 3 
a ee ae 3,581 20,248 108% Sale | |108° Sale |10314 Sale |710344 June30|108 June 1 103 paJune 30) 109 i Meh. 8 
t & So Amer Teleg.100} —--_---_- oe j11 BE Cts Mir ea ie ee ee eases o-ees- scares = | — 
Coleradc Fuel & Iron. -_100 17,990 246,529)| 4934 Sale 364 i$ Sale 31% ry ots —_ 3 13335 — = a og 30) 59 ah : 
Se ert coal & Izon100 890 110°610 Ne Sale as Sate - 8% 5M June 28| 6 : June 2 5% June 28; 92% we : 
oa , | Hi 7 e 7 4 / ‘ ‘ 
Sapasieck Tunnel. _.- 2 af'aon $17'500 32c. Sale | oe eee ae 25c. June = Seagal eed oe —_ <7 eee _— : 
Conpolidaved Gas N'Y-100} 262/053] 961,971) 16034 Sale - | 13634 Sale |13134 Sale /129 June 6141 14 June 23 129 June 6| '160 % Jan. 3 
Consoudation Coal....100) ......| -~...--- Pe Meade ieee G ed ied daln anne Conn ole atone pe aennin ness Ames ssiehan es wine $3332 san- "6 
Corn Products Refin..100 14,020 132,592) 23 Sale | 15 Sale 12% oa is — 30) 134 — = By —— 30 23% =. 3 
Cc be tecoak nic SEs Rae 100 300 2O aol 378 on ] fo ty a yy " at a5? r Tune 29) a63 June 27) 55 Apr. 20/a63 June +4 
ee ,040) i 7) my 
Baeresesec cee tes) 4H) LEG] Be Bic SO sie | Soc cele [aoa dune gM dene Lae eM dee 4 
EI du on ow pre ~ ee, en See i eee en ee | € 30 J e 3) 60 Mch. 9 
"ile Ry re 109 1 O40 10'494 “38 Sale aa és “60 Sale 30 oo 29| 33 — 23 | 33 Apr. 5) 88 Jan. os 
coat teal 136) '331) ‘ | 93 June 301 an. 
Gepete ee gn 100 b34 ear es \a1024 Sa Sale 102 % Sale 3 \% io 33) T2346 Tons 2 101 % June 3/107, Mch. 18 
General Welecivic ~~ --100 13,955 82, 073 158 Sale 147 “ Sale j138 4 Sale 138 4% June 30/148" June 22 138 i june 30/160% Jan. 6 
Cons MS & P-. 100! kaa a dll Coe ee eee) 2 a eee ° 
Hood Sie Mining- --- ie 745 3, Oe 1983 Sale 86 Sale 86 - 89 85% June | 89 June | wae —_ 4\ "Bsc. i mS 
waves MeAMLINNG.... 20; .....- 75 | TG Ai be Me ime wd 6c ee Mis kaa e aed goad ae [---2-- ------| ° 
See hond vs = sie i seh i fe ie 3 nace o RNS, (2 ER A eg Ss so Sg lh ete Some 105 May 16/105 e aoe * 
ae RC: Earp ce ae | PT. lage Py Brean MR rey Ata a os 
we eee RE ee IE ol sed i igh or RE GEL gti 
tier Maar stk ir cits ¢ "450. ‘ 29' 7%Jan. 5 
to ee a4 ie eee 100 3900 36°30 ons) Sate | “18 % Sale ~ 13° Sale 14% co 30 183% fone { 14% jee 30 245 Jan. 5 
Saedionel Sane. ; F 5 12 June 1); 9% June 30) 1 an 
ae 4,050 37,558), 16 Sale 12 Sale 9 3% Sale 95g June 30 
4 ei 4,450 35, ete 61 &% Sale 51% Sale 47 &% Sale 47 4% June 30) 5144 June 1 47% June 30| 61% Jan. 3 
International Power...100) -__....| ------- ee ee ee ee ee eer ee 
Internat Steam Pump-100} ~ 7/350] | 96.705) 88% Sale | 46K Sale "|"4354 44 "| 4354 yane 38/4674 June 33/43 “Mch. 38) 5454 an. 7 
Lacka victors Steel ___- ; 818) 29/ 40 June 30) 45 ay 
1 _...100 2 __. aaa || 41 48 40 Sale 40 June 30} 42 June 
Laclede igh 74,325 300,400 os 4% io | = = + ta Sale | 96% June 30)7103 % June22) B 4 oe 2 as tae = 
ay ~ AEE | 9034 91 || 8734 Sale | 84% Sale |"84-~ Jane 30\80" June” 22|| 84 June 30/ 91% Jan. 5 
a 3,900 14,580) 90% 91 87% Sale | 844% Sale | 84 June 30} 89 June 22! 
aa ae 742 10,634 i Sa -_ 734 o " - 73 June 30! 76 June 9 7 — = =x > 5 
Manhattan Beach Co..100)  ___-_- gk SORE Ge Wie eae et a oe ee ee ne » leak Sek 
og pape A BR gk BR ee 121 Feb. 23 125, Jan: 17 
OS ee ¢ (be “~ 
wag eam © Siainb- ios) 259) 88 Gae) ga Tag | AO GE | a Ge lakh Jue oS $ine 38. adage 5] geld JOD 
referred ......... ‘ 
masta ged. ------3109] 52 5H8) 05 998 ds ONS c84 Gl | 2 Sle | 828 Fane S03 Fane 239288 fine 01 898 fan 
referred ____._--- f 
Nevada Consol Sewer. 28,915 eis Pe $20% Sale $18 16 oy 17 % June 30} 203% June 1| a | = + “7 4% a 48 
EE Se a (lf EE ff ee OM CR OR eee ee ee : 
New York Air epee 9,050 37,751|| 9544 Sale || 6934 Sale | 76% got 59 a < = Tone 29 po = an 3s) : 
“a ao aa OX. 100 , ost ant - $3336 30 3 30 33 ” jae \a82 Jan. 22! 86 Mch. 18 
ee Eee Bee | eee Oe ee es Oe ee ees ee ee : 
No Amer Co new stock_100 9,810 74,785) 84 Sale 70 Sale Sale by — 7 tt, to — ats’ une = * 7.2. R 
Ontario Silver Mining. 100 1755) 2 3 2} 234 on Oe +) : m 076 Fane ok! 0552 Sune O01 ahi lan 
Pacific Mail SS_....-- 100 7,325 75,425) 43 Sale 2534 Sale aa : B ore A ae = 31 8 june 30 46  % 
Pacific Telep & ‘elee= 100 21 22, 7e8 fa 4635) 33 Sale chip gspsgll Wskéaipesetines gdoapce los | — + 
People's Gas L & Coke-100| 24,090} 163,085, 11654 Sale ||106%4 Sale /105 Sale |103)4 June 6/108 June 22} 103% June 61 1163 Jan. 3 
fladélphia Go (Pitts) 50] ~7"900| ~ 31,800 toa. Sale |\'667~ “98 | 87 Sais “| 877" “guns 36|"977 “guns 16 |" 87” June 30|i06i9 Jans “8 
Briedel hia Co (Pitts) 50 900 1,600/}102 Sale 96 98 87 ale | 8 une | _ 
Pittsburgh Coal of N J_100 7,500) 128,755) ay 36 Sale 18% Sale 1096 Sale 14% om 30 19% me a ae % a 21% = 4 
ow yee oD ey Le eae = ba 234 Sal 301% June 30) 3634 June 23|)| 30% June 30) 51% Jan. 3 
Pre a ag aeer-see 100 et Te ossll15 106 Sale os gale 3336 Sale 93 % jn 6| 98 ’ June 1} 93% June 6/107% Jan. 6 
EE os ,688) | | 
Pullman ue ---~tae er: ay _ oe * ogi’ —_ ail55 Sale 1 — Fo “ —_ 3 1 | amr 2 209% = i} 
uicksilver Mining---- i, ’ 4 i. O todsee Seeee a | ae 7) Bi tee a 
maeroterigd i Spring-- 100 200 3'982| 51 _ ryP. P74 |-305% Sale” 30 a 3 3914 nee i| 30° June 3| 51% Jan. 3 
me a ais et0o eet 10384 1063 100 Siig agt2 102 100 June 1\101% June 17/100 June 1 Mer aa. 7 
ES eee : re (4 an 
4| 34% June 21|| 27. June 4 
Republic Iron & Steel_100| 34,250) 212 773) 4 Sale || 33. Sale | 29% Sale | 27 June ets Be 125 Sam amie 3 
 ) eae 100 ,236 51,788) 10434 Sale || 97% Sale | 91 Sale | 90 June 4 une ° 
Sears. Roebuck & .-7 1,600 10 oa liaoaz + a 155% 193% 150 ry 150 June 30)15944 June 24 7 bmi % 166% apr. * 
OE aS wenn BRR. See RR hs Se eee } ; 
Breed TTS) FEE Eogag S07 Sale TE Gay | Sale OG Hak GOL Tead ame GLa” Jun? BL kt 
aaa SO nos Hh | ae ee 
South Porto Rico Sug-100 100 1.950 83 Sale | ae ee ee eee 8144 June 28} 81 % June 28 ah % oy > ive en i 
Ss akend Wicd rear 110 eS 300 <del pices. ARSED, Lateoe Guacinht ales aaa 50c. Mch. 29) 50c. Mch. 29 
tandar MZ...--- 19) ...... fee dw apo | ee 5 SR I Us Soh RT ge ae 
Tennessee Bement Co.. 25 6,150 55,810/$40 Sale |\$2514 Sale |$21 % Sale $2174 June 30 $264 qm : ie ag ° os Ma R 
Dalen es res ar ae 1150 14'260) t1% sale" . gale et ale — 39 8 June 1|| 7. June 29| 13% Jan. 10 
Union Bag aper.-_- : ; | ale » 
United Glen Mfi oe 300 its 109 111 10436 10 102 tira Tos = 39 152 — 20 163° jo 29 109 34 feb. oH 
e ar Mfrs, pf-_- | 
United Dry Goods Cos_ 100 1,470 10,321/122 Sale |106 Sale |100 104 |101 June 13 oe yume on tna bec +s 113% i : 
Preferred ....<..... 100 1,055 18,484/|11334 Sale 106 10714|1034% 106 |104 June 29 057% — is tna aoe 
US Cast Iron Pipe & F.100} 6,505, = 31,882/| 32. Sale || 20 23°°| 16 Sale | 15 June 72 re oe ee oY 
oe ebb 100 mE 1ieoaleria® Sac | aD H 5 Gale = oo 105 ou ; 8||100 June 30|145 Jan. 10 
pif oy OO” epee 100 137 11,692)\a114 Sale 100 110 |100 Sale |100 June 30/a  s n 1370 june 7] 84% Jen. a 
us Roane eleine. 100 #300 23. 660 =" 7“ | % \ ser Vr 34 a5 7 — af 7B June 21 4 June 27| 11 Jam. 14 
al * paceman 18 25" 3|| 15 June 27| 29% Jan. 3 
elu. ee 100 200 590 29% Sale || 18 yee Meal 20 15 June 27| 18 June ss 
US Rubber ee ae obese 00| 23,740) 169,965)| 52% Sale 39 Sale | 37%Sale | 36 June 4 $036 yune ” B — z 1532 yan. iB 
ed ties ene 1300 11'968 1% Salc | 76 Sale 14 Sale 14 — 30 17 June 2174 June 30| 84° Jan, 3 
Secon referred. -- 4 ale | ale ; 
United States Steel.--10013 522,013|29,940.608 125% Sale 1195 Sue [11454 Sale 7h June 30lli7%4 June i/113% June 30 125 4 = 3 
eee > 3 oO ale ale : : es 
Utah Co eee 10} 71,910! 599,471/\$60 Sale \lg45 Sale |$40% Sale |$3934 June 30 $45 1 June 1 $39% qune 30 aos a. . 
Va.-Carolina Chemical.100} 98,400) 685,660) 5434 Sale || 5914 Sale | 5634 Sale | 54 June 30) 60% June stlitexc Foes eae Eee 
Preferred -.......- 00 1,300 9,360//12844 Sale |123°° Sale [11814120 |11934 June 29|124 June 19 Jun 29112034 Jan. 4 
Va. Iron Coal & Coke..100)  ______ 2,300) 72 a ere Me hee eee ts ee ott Xe alig--“sana™ all 88 Apr. alae jen. 8 
Vulcan papi ee oo 255 er 2 zz 15 20 aiO Sale |15 June une 1B fe. Seek. wee. 
Walls Far o Express.-100; ~ 1,065 8,213\\c190 Sale |a170 sale |i60 175 |i60 June 7\175 June 25 152 Feb. 3o e195 Jan. 4 
Wentigh Bate assent 90) 25'920] a5a'ta0) O85 Sale | G2 SMC | Stgc SMC | Sage JUNE $0] Sry, Time od] Susy se Sul Oued Bee” 
, assen : y ale ; 
bt get ht sa hance 50 3 2,800)|128 133 {114 125 |108 . 125 ‘111 June 3/123 June 22/110 May 3/130 Feb ats 


























aLess than 100 shares. 7Ex- 


bEx-rights. cEx-div. & rights. dist paid e2d paid 


{3d paid. g4th paid. hEx stock div.kStamped extended 






















































GENERAL QUOTATIONS 


OF 
BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue, 
As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices “‘and interest,”” we have adopted the 
same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from this 
rule. The reader will understand, therefore, that unless the letter “7” is prefixed to the price, he must pay accrued inter- 
est in addition to the price. This, however, does not apply to income bonds or bonds in default, in which cases the price 
includes the interest, should there be any. 

3. The letter “f” prefixed to bond teagec denotes that the quotation is a flat price—that is, that the accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. As 
already stated in the case of income bonds and bonds in default, the price is always “‘flat,” and no designating mark is 
employed to indicate the fact. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: ‘‘M’’ for mortgage, ‘“‘g’’ for gold, ‘“‘g’d” for guaranteed, “‘end” for 
endorsed, ‘‘cons’”’ for consolidated, ‘“‘conv’’ for convertible, ‘‘s f” for sinking fund, “‘l g” for land grant, ‘‘op” for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 

NOTICE.—AIl bond prices are now ‘‘and interest’’ except where marked “f’’ and income and defaulted bonds. 








Bid | Ask | 











































| { 
Bonds | Bonds Bid Ask Bonds. Bid. Ask. 
RAILROAD BONDS |\Bait & Cumberland Valley— Cam & Clear—Ist 5sg1941_J&J| 107 109 
Bonds of companies consol’d are | RR list M 6s July 1929_-._J&J} 112 | -..-- Canada Sou Ist 6s 1913__..J&J| 104%] 104% 
often under the consolidated name. | || Ex lst M6s July 1931_.__J&J| 110 | ----- 2d mort 5s Mar 1 1913__M&§&!| 100%] 102 
Adirondack—See Del & Hudson. |\Balt & Harrisb—See West Md Can No—Land gr 481919.F&A;} 100 | —_... 
Akron & Barb Belt g4s’42.J&D;| 90 95 |/Baltimore & Ohio— lst con deb 4s 1930 gu J&D 30\/f 100 103 
Alabama Cent—See South’n Ry. | Conv deb g 4s 1911_.__M&S/} --..--| --.-.- Can Nor Div 4s 1929 gu_F&A 7 - /eakte 
Ala Gt Southist 5s Dec ’27..J&J; 100 | -...- || Prior lien 344s g 1925__.__J&J 90 9044|| Imperial Roll Stk 444s series T 
Gen M 5s Dec 1 1927 £._J&D;| 100 -----|| Ist M 4s g July 1 1948._A&O 99 99 4) pt 1, 1910-1919 gu M&S; Basis; 5% 
Ea 4}sgNov’10 May’16.M&N/| b5344%| 434%) 414% notes 1913__---_- J&D| 98% 98 Winnipeg Term g 4s ’39g J&J 99 99% 
Belt Ry of Chattanooga— Pitt Jc&M div 34s g’25.M&N| -_-.-- 87% ||\Canadian Pacific— 
ist M 5sJuly 1 1945 _..J&J| 100 |  ....- || Pittsb Lake Erie & Va— Ist M deb £ g 5s 1915___J&J|1f10644| 107% 
Alabama N Orl T & P Junc— Refund gold 4s 1941_M&N 89% 89 34|,| Cons deben 4s perpetual__J&J|i {107 1 
“A” deb 5s g 1910-1940_M&N///108 110 8S W div Ist g 34s 1925_J&J 89% 89%'| Aroostook Val.4%s 1929 F&A 97 99 
“B”’ deb g 5s 1910-1940-M&N// 7104 106 Central Ohio— New Brunsw Ist g 5s’34.F &Ajif113 115 
“@’’ deb g 5s Nov 11940_A&Olf 96 98 Reor ist con g 4%s’30M&S i) ae Cons deb 4s perpetual__J&J/l {102 104 
Ala. Tenn.& Nor 68,1956.-A&0 95 100 Monon Riv Ist g5s1919.F&A| 101%) -----. Ont &Que deb rp.J&D/\i f129 131 
Ala & Vick—Con g 5s 1921_A&Q0; --_-.-- 101 Pitts Cl & Tol lst 6s ’22.A&0; 109%) ----- Carb & Shaw Ill Central. 
2d consol g 5s 1921 __-_-- A&O| 99 | -..-. Pitts Junc—tist g 6s ’’22__J&J| 111%) ----- Carthage & Adiron.—SeeNYC. 
Vicks & Mer Ist g6s’21_A&0;| 109 113% 2d & & July 1 1922___J&J _. sf ee Carolina Cent—See Seab Air L. 
Albany & North Ist 5s 1946 _J&J 90 100 Pitts & West—I1st 48 17_J&J| 98 . _..{(Carolina Clinchfield & Ohio — 
Albany & Susq—See Del & Hud Sch Riv East Side 48’25.J&D) ----- 99 %4|| Ist g 5s 1938 op____-_. J&D| 98 ¢ eee 
eee ee Penn RR W Va & Pitts ist 48g "90A40 95 98 ||Catawissa Cons g 4s 1948_.._A& Gt annce 
Alleg & West—See Buff R & P Balt &Poto— 1st 6s g gu’1lA&O} 10034) ----- CRiaF&N BCREN. 
Allentown Term 4s § 1919_.J&J| 98%)  ._.-- lst tunnel 6s g gu 1911_-_J&J} 101 | ----- CR & Mo Riv—See Chic & N W 
Alton Bridge—See St CM & StL Bangor & Aroostook— Cent Branch Ry—See Mo Pac. 
Ann Arbor Ist g 4s 1995..Q-J| 75 7634|| 1st mort 5s g Jan 1 ’43_.J&J} 102 | ~.-.- Cent BrU Pac—See Mo Pac 
ahoma & West— 2d 5s g July 1 1945_____- J&J; 100 | ----- Central of Georgia— 
lst g 6s Jan 1 1947 _____J&J 95 102 Cons refund g 4s 1951____J&J 80 82 lst M g 5s Nov 11945__.F&A| 113%) ----- 
Aroostook Valley—See Canadian Pac. Aroostook Nor—5s g ’47.A&0} 103 | ----- Cons g 5s 1945_______- M&N| 104%| 105 64 
Asheville & Spartanburg—S U& Nor Maine Seaport 58’35A&0} 102 105 ist in (up to 5) Nov 1945_Octif -..-- 86 
Gol ist mg 4s 1995__J&J 80 82 Piscat Div g 5s Jan ’43_._A&O} 100 | ----- 2d in cup to 5) Nov 1945_Octif ...--. 80 
Atch & East’n Br—4s 1928_J&J es 1 aes Van Bur Ex 5sg Jan ’43.A&0} 101 | ----- 3d in (up to 5) Nov 1968 eat a dn 81 
Atchison Topeka & Santa Fe— Washburn Ext Ist 5s ’39F.&A 97 100 5% notes Mch 1 1912__M&S/b 5% 4 
Gen mort gold 4s 1995__A&O 99 9914||Battle Creek & Stur—See MichC Equip ag Nov 1 1910_M&N(/bd 536 4 
——, 4s July 1’95_Nov| --.-.- 90 }4||Bellingham Bay & British Col— Eq 4s Ser H 1910-16_F&A\b 5 & 4 
tamped ___._.____- M&N| ...-.. 89%) 1st g 5s Dec 1 1932___-_- J&D| 95 98 Eq 4 Ser I 1910-16._J&J\b 5 
Conv g 48 1955 (iss ’09).J&D) --.--| -.--- Bell & Caron. See Illinois Cent Eq 5s K 1910-17_._..M&S\b 5 % 4% 
Gonv g 4s 1955 opt__-_-_- J&D;| 100 100 }4||Bell’s Gap. See Pa & Northw’n Chat Div g 4s 1951_____ SSD) 22 «> 
Conv gold 4s 1960_____- J&D ff 10234} 10254)|Belt Ry of Chat. See Ala Gr So Macon & Nor g 5s 1946._J&J| 104 105% 
Conv g 58 1917 _.-.-._- J&D|} 105 105 34|| Belvidere Del—Gu 481927_F&A} 98 | ----- Mid Ga & Ati Ist 5s 1947.J&J| 100 anew 
Deb 4s Ser I 1911____-- F&A! 99%) LL. Ist g gu 344s 1943______- dae SB i a... Mobile Div g 5s 1946__..J&J| 108 eee aes 
Ser J 1912.......... F&A; 99 |  L... Bennington & Rutl’d. See Rut Oconee Div ist g5s1945.J&D;} 104 105 
Ser K 1913......... F&A| 98%) --.-.-- Big Sandy Ry. See Ches & Ohio Cent RR & Bkg Co of Ga— 
Ser L 1914.....-.... F&A| 97 98 %|Birm Belt. See St L & San Fr Coll tr g 5s 1937 opt.__.M&N/|  -.-.-- 103 
Tran 8 L ist g 48 1958 __J&J 92 93 |Birmingham Terminal— Chattahoochee & Guif RR— 
Chic & St L ist 681915_M&S;} 107 | .~---.-. 1st i, 4s 1957 guar_._._M&S| 88 90 os 5s July 1 1930__J&Jif 100 | -.... 
E Okla Div Ist g4s’28_M&S} 94 | —-_._. Boca pageioen 6s’230p.A&0O} -...-| -~---- Chat R & South g 58’47_J&Jif 104 ieniabee 
Hutch & So Ist g5s1928_J&J} 100 105 ||Boonvilie St Louis & South— Eatonton Br 5s g 1926._J&Dif 102 |  ..... 
San Fr & San Joaquin Vall— lst M g 68 1911_._____- F&A| 99 101 Ocean 8S Co g gtd 58’20_J&Jif 102 |  ..... 
ist g 5s Oct 11940____A&O! 109 113 ||Boston & Albany—4s1913.A&0| 98 | ----- Cent N Eng Ist g 58 1919_F&A| 102%) —-.... 
Santa Fe Prescott & Phoenix— 4s May 1 1933 gu NYC_M&N|_ 98 . 99 Gen inc g 5s Feb 1’49__Oct 1\f 80 thew 
lst g 5s 1942___._._. M&S; 11034) 112 4s May 11934guNYCME&EN 98 99 Dutchess Co 44s ’40 gu.J&D) 100 105 
AtiKnox&Cin—SeeLouis& Nash 344s Jan 1 1951______--- ot as Central of New py 
Atlanta Knoxv & Nor—See Loujisv & Niash. Ref 3}4s 1952 gu NYC__A&O 0 «esse Gen M (now Ist) "87.J&J5| .--.- 121 
Atlanta Birm & Atlantic— Bos Conc & M. See Con & Mon +. 4s Apr ’11 "12_ A&O|\b 4%%| 4% 
lst m g 68 Jan11936o0p.Ja&Jif 45 50}4||Boston & Lowell 48 1913..F&A| 98%) ----- Am D&Imp Co gtd 5s’21_J&J| -.-..-| 110 
Joint col tr notes 5s’°l00p M&N| ---_-- 90 4s March 1915_.__----- M&S; 97 -----|| Leh & W mort 6s 1912 M&N| 100%) LLL. 
Atl& Birm—Ist g 5s 1934_J&J 97% 9844) 4s July 1 1916__-___--_- J&J; 97%) -.---- Con g 4s ’15, ’20, ’25, ’30, 
Atlantic & Dan South RR 4s Oct 1 1918___.__.__-_- A&O| 97% ----- Te ns civdnn a ataisieed &D} Basis} 4.40% 
Atlantic City—5s 1919_..M&N;| 104 105 4s April 1932__....-.-- A&O| 98 | ...-- N Y& L Br Gen g4s’41_M&S; 100 |  ..-.. 
ist consol g gu 48 1951_._.J&J| -..-.- 95 3s July 1 1919___.___- J&J| 9314) --.--- Gen g 5s 1941________ M&sS| 108 neu 
Atlantic Coast Co of Conn— Boston & Maine—44sg’44.J&J| 10334| 1063%4|\Central Pacific—See So Pacific. 
@erts Indebt 5s irredeem.J&Dif 103 | ----- 434s April 1 1929 ..._- A&O|} 101%) -~---- Cent Vermt Ist 4s May ’20.Q-F) 85%) 86 
@erts Indebt 4s opt 1920_J&J\f 93 |  -..-- 48 23). See M&S 96 96 4||Charl& West Car Ist 5s ’"46_A&0) 103 106 
4s 1925 opt 1910______ J&Jif 87%) ----- 4s Feb 1 1937_-..--.--- F&A| 96 ----.|| Aug Term Ist gu g 6s’47.A&O|} 113 117 
Atlantic Coast Line RR— 4s Aug 1 1942_.....--- F&A 96 98 }4||Charlotte Col & Aug—See So’n. 
1st cons 4s July 11952M&8; -.--- 93 34s Nov 1 1921..---.- M&N i Sea Chateaugay Ry—See Del & H. 
Col trg4sOct1’520pM&N; 9034) 90%|| 334s Jan 1923..-...-.-- J&J} 9144) ----- Chattanooga Station Co— 
Certs of Indeb4s, . a eh eee 8s July 1 1950__._..__-- SG), YORE ance lst mort g 4s 1957 gu...J&J| 91 92% 
Eq 4s Mch’11-Mch’17 M&S| b4%%4%| 4%%|| PortsGtF & Con ae eT Jad eh eswe Chesa; e & Ohio— 
AlaMid—1ist gu g5s’28M&N; 105 108 4%||Bos & NYAL. NYNH &BH ist Mort g 6s Jan11911.A&0| _-_--. 100% 
Atlantic Coast Line of SC— Boston & Prov—4s 1918___J&J Rah assent Term ist g 6s 1922_____ ee Bee ee 
Gen Ist g4s July ’48_J&J| 96 | ._--- Boston Rev B & L 4%s’27_J&J| 10144) ----- 1st con g 5s 1939______-_ M&N| --- lll 
NE of 8C 6s i933_.J&J} 120 |  -..-. Bruns & W. See At Coast Line General 434s gold 1992 M&S| 100 100 
Brun & West Ist 4s ’38.J&J ES ee Buffalo Creek— Temp conv g4%s’300p’15F&A! 92% 93 
Cent of So Car 6s ’21__J&J; 108 | ._- Con M (now Ist) 5s 1941. J&J} 108 110 Gen fdg & impt 6s 1929 _.J&J| 102 104 
Char & SavGen 781936 J&J| 128 | __._. Buff N Y & Erie. See Erie. Car tr g4sSerB’10-12 _.F&Alb 5 4 
Fla So lst g gu 4s 45__J&J 90 91 |\Buffalo Rochester & Pittsburg— Car tr g 4sSerC ’710’12_M&S/b 5 4 
Nor & Car 1989-.A&O;} 109 | --L-. General 5s g 1937__--.-- &§S} 110%) 115%) Cartrg4sSerH Oct’10-16A40\b 5% 4% A 
Pet’b’g—ClassA5s g’26.J&J| 107 | ~---.- Con g 4}4s 1957 __-_. _M&N| 105 109 Craig Valley Ist 5s g’40_J&J| 103 1 
Class B 6s g 1926__A&0;} _-__-.- 117%|| Equip 4%sSerE1922_.M&N| 99 | ----- Potts Creek 4s 1946_____ J&J;) 83%) 90 
Rich & Peters6s1915.M&N| 107 | ~.... Equip g 445 Ser F 1927_A&0| 97 99%] R&A Div Istcong4s’89J&J| 96 97 
Consol 7s 1915_____ M&N;| 109 | —- LLL. py me G 1929._.A&O RE ee ccae 2d con g 4s 1989______ J&J 85 92 
Consol 444s g 1940_A&0O|} 100 | --.-- Al & West 4s gguar1998_A&0} 96 98 WarmSpVal Ist 6s g’41.M&8; 100 | ..... 
SavFla&Ww ist g6s’84A&0| 120 | ~----- Clear & M Ist 5sg gu’483__J&J| 108 |  ..-.-- Coal River Ry ist4sgu45J&D| 85%) 89% 
Bs: ist M g 5s 1934.___A&O| 111 114 Roch & P ist g6s1921-.F&A} 11434) 115}4|| Elevator Cog 4s guar’38A40| ---.- 85 
s Silver mf Ocala & Guif— Consol ist g 68 1922._J&D| 11634)  .... Big Sandy Ry pad Fe 4 A 85% 89 
; OS ® 1008.......<..:4. J&J| 95 .-.--||Buffalo & Southwest. See Erie Gr’nb’rRy lst ggd4s’40M&N| 87 93 34 
Wil & Wel gen g 5s ’35_J&J| 108%| 110 ||Buffalo & Gasquehanee. Ry.— Chesterfield & Lancaster— 
Gen mort 1935_J&J|} 95 | .«...-- lst g 444s April 1 1953-_ ‘an f 36 38 lst mg 5sAugi1955_...F&A| 905 100 
Atlantic Tenn & O—See So Ry RR.—Ref 4s April 11951_J&J| 60 62 ||\Chicago & Alton ._o 
Augusta South—See South R: Butt Cod Rap & o. See CRI€P Ist lien g 334s 1950_._._.J&J| 68 71 
Aug Term—See Charl & W Burl & Mo (Neb.) SeeCB &Q RR refund g 3s 1949..A&0| 72%) -.... 
Austin & Northw’n—See So Pac California Nerthwestern— 5% notesMch1 513 op’il M&S! 98 994 
Balt Ches & Atlan—See Pa RR lstM sf g 58 1928 gu..._A&O| 104 105 Eq Asse’n 4s 1910-"156_. _M&Nib 6 4 | 4%% 
California fic. 80 Pac Miss R Bdge 6s g 1912_.A4&9 1 pec eae 














b Basis. f This price includes accrued interest. & Last sale [In London Nominal, s Sale price. 
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GENERAL QUOTATIONS. 


NOTICE.—All bond prices are now “and interest’ except where marked ‘“‘f’’ and income and defaulted bonds. 
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Bonds. Bid Ask Bonds Bid, Ask, Bonds. Bid, Ask 
Chicago Burlington & Gane Yhic St Paul Minn & Omaha— Delaware & Hudson—Concl. 

6s debenture 1913_.-.-- M&N;| 101 101% n 6s June 1 1930_-..--. J&D| 123 124%|| Hudson Coal Co— 

Gen M 4s 1958___...--. M&S; 97%) ----.- Con 68 red to 334s 1930 J&D) 87 | -.... Gu deb 4s 1911-1917_M&N;} -----| ----. 

Denv Ext col tr 48 1922_F&A| 99 98 Ch 8t P&Mistg6s1918._M&N; 122 | LL. Rens&Sar Ist 78’21 M&N| 12236 125 

IllinoisDiv3 4s ’49 op ’29.J&J 86% 87}4|| North Wisconsin—6s ’30.J&J; 122 | -.... Utica Clin & Bin . 1939 J&J) All | wonee 

4s July 1 1949_.._..-- J&S 98% 99 StP&SxC Ist g6s1919..A&O| 11154 112||Delaware & 
lowa Die sf 56s 1919_..A&0O| 104 pas 8S M&SW ist M5s’15.M&N| 100 | ____. Morris & Essex ist Ie 14M&N SIGH) = sss. 
@ 8:40 2000. 6. uc cease A&O| 98 10134||\Chic Subway Ist 5s’280p_J&Dif 15 25 let L - 7s guar 1915..J&D| 112%) ----- 

Nebraska Ext 4s 1927. _M&n 97 99 |\Chic Terminal Transfer— Pur Mon Jan °12.._J&J} 100 | -.... 
W Div sf4s1921_...MéS| 974) --..-- hic & G W 5s g 1936--J&D} 101 | -...- ag HONE 3}s8 Deo 12000_J&D| 8534) ---.. 
url & Mo(Neb)Con6s’18J&J} 102}4| ----- & Western Indiana— @ Wenern— 

Han &8t Jos ist6s1911 M&S} 101%) ----- Gen g 6s Dec 1 ame 108 112 is py g’d Jan i 1921._J&J) 115 117 

b Val ist 6s 1919—J&J| 10244) -.... nsol g gu 49 1952_-_.- 88 90 bs ged cons 1923...F&A| 107 107 % 
Q joint 4s—See Gt North. Chic & West Mich—See Pere M. Tern Imp 4s g gd RH mek 98 99 
Chie Cincinnati & Louisville— Chic Wis & Minn—See Wis Cent | Osw & Syrac MEN! 106 | -.... 

Gen ref g 44s 1953_---- Pee sselc}- CR eL Choc Ok & Gulf—See Ch RI & P eee oe st be ISL1F &A te er 

Equip g 5s ‘11 to ’13....J&D) 95 | ----- Cin Bluff & Chic 58 1933...M&S/f .....| -..-- Warren Ist ref g3}4s2000F&A| ---- 89 

a & Indiana West RR— -_ ty & Ironton— Denver Northwest & Pacific— 

st g 5sJune 1’52 op’12J&Dif 100 | ----- ae 5s 1941__..M&N| 100 103%4||_ Northw Term g 5s’26 guJ&J| 91 92 

Cinein Rich & Muncie— ‘cn vind W—See Cin H&D Denver & Rio Grande— 

Ist g 5s 1950,0p1910_A&O07f 100 | «~--.-- Cineinnati | Rae & Dayt— Ist con g 4s 1936......- &J| 92 93 

Chicago & Cincinnati RR— General 5s gold 1942._._.__J&D} 100 104 lst con g, 448 1936_...- J&J; ----- 104% 

Ist g5s19520p ’12_F&A\f 100 | ----- 2d mort = 4748 1937.-J&J| --.--- 101 Impr go y% 1088. ..... J&D| 100 101 
Guicugo & Eastern ois— Refund g 4s 1954_-_.--_-.- J&J| 964%) -.-.-- lst &refgg 58’19550p _F&A| 90%) 91 

Ref&Imp M 4s g ’55 op_J&J §1 84 New gen 4s ’39 temp ctfs._|f 59 62 Rio Grande Western— 

[st consol 6s gold 1934_ Asc 120 127%)|| ist & ref g 48 1959 guar_J&J| ----- 89 Ist g 4s July 1 1939_._.J&J| 91% 93 

Gen consol Ist 5s 1937- MGN) 4.--2 111%)| 4% gcoltr notes 13 op J&J; 96% 97 % lst cons g 4s 1949 0p._A&O| -----| 83 

Eq 58 Ser B ’10 Sept’10_- iM b5u%% 458 sa arn & Ft Wayne UtCt4s gdgJan1’17.A&0|} 88 92 

Eq 4s Jan’11 to Jan’15_J&J\b 5 4% 4 a Ae 1988 ..0.a= 85 89 14 Utah Fuel Ist 5s ’31_.M&S; 90 | ----.- 

Ra &. s Ser E to Aug’15.F&AD5%%| 4%% Day ad ET Md oe | Seees Des Moines & Ft Dodge RR— 

Ch &1C Ry—ist 58 1936 J&J; 109% -.--- CIStLé st L. Ist gu g 4s 1935_____- 80 88 

Danv&éG Ist M6s’20M&N;} 104 | -...- Cincinnati Totinon lis & W— Des M — Falls & Northern— 

EvT H &Chicinc6s’20.-M&N; 104 | -..-- lst & ref g 4s 1953 guar.J&J| ----- 85 nek 5s 1931 opt 1906..J&J| ----- 98 
Chic Gt West—Ist 48 1959.M&S| --.--- 8714) Ind Dec &£W—lIst g 58’35 J&J| ----- 105 MoinesUnion 5s 1917..M&N| 100 | ..---. 
Chicago ey my & & West— lst tet 53 1935. ..... J&J; 100 105 Decent Grand Haven & Milw— 

Ist Ea Jan 1 Saas &J| 115 119 |\Cin Leb & Nor Ist 5s 16 J&J| 100 | __... at | Equip 68 Nov 14’18_A&O} 107 112 
Come & © hy See C Chic & E Ill. lst cons ee g 48 1942..M&N} 92%) -...-- ar.6s Nov 15 1918 A&O} 103 108 

ase Indiana &Southern R. \Cin & Muskingum Valley— Deven —s W—See Pere M. 

“Con m g 4s 1956 guar --J&J| 89 9334||_ 1st gu g 4s 1948. __._-- Wan GW } vsccu Detroit 

Ind Ills & Ia ist g 481950.J&J| 90 95 |\Cincinnati N O & Texas Pac— Prior tien | g 48 1! eee [ ae oe 
Chi Ind & Louisville— 4\4s Nov '10-1916.M&N)b --.--- _...||_ Mort gold 4s 1995_.._.- J&D| 89 92 

Refund mtg g 6s 1947_-._J&J} 122 126 %|\Cin North Ist g 48 1951_-_.__J&J| 85 90 ||\Detroit Mack & Marq— 

Refund mts & 5s 1947__.J&J| 106%) 111 |\Cin Rich & F W—7s¢’21_J&D) 116 | ----- Lan tine 7s1911..A&0,| 35 40 

Indiana uis is 4s ’56 J&J| __.-- 92 |\Cin San & Cley—See C C C&St L Detroit Toledo & Ironton— 

LNA&C, C&IDiv 6s’11_F&A| 100 | ___-- Clearfield &Jeff—See Pa & No W Ohio South g 4s Mar ’41_M&S| 70 74 
Chi&StLShL—See CCC&StL i\Clearf & Mahoning—See BR&P. | Gen lien & div Ist g4s’55J&D) 50 55 
Chic Lake Shore & Eastern— ‘Cleveland Akron & Columbus— Con M g 4}%s 1980_.__. PGA) 16 | <<. 

Ist M4 he ad op 1919 J&D|) 104 106 || Gen gold 5s 1927_-.-.---: M&S} 107 | 108%) ‘Detroit e Toledo Shore Line— 

Chicago St Paul— | Ist cons gu g 4s 1940_--F&A| 93%) 0434) Ist g gu 4s 1953__--____- &J| 83 86 

Gen g 4s A A Ma v1 1989..J&J; 98%, 99 | Unguaranteed ___..-.-.-- 93 94 (Duluth & Iron Range— 

Gen ¢ 3548 B May 11989-J&J| 85%| 86 |Clove Cin Chic & St Louls— let 58 1987... ..- &0| 106 | 112 

Term 5s § | eR ee J&J| 102% 104 | General 4s gold S008... 700 92 93 2d mort 6s 1916_..___- A&O| 103% --... 

Deb g 4s July 11934 __.J&J| 90%) 9134)/| 5% g notes 1911_.-___- J& 100%} 100 %/||Duluth Missabe & Northern— 

Chic & L Sup Div g 5s’21 J&J} 10534) --.-- | Cain ro Div Ist g 4s 1930-383 oo 94%|| Ist g 6s 1922.-__..____- J&J| 106 | ---.-. 

Ch & Mo Riv ist 5s 1926_J&J| 10634; -. _.|| CO W_& M Div Ist4s g’91_ Ja) a 92% a cons g 6s Jan 1 1923_J&J| 106 | -.--. 

Ch & Pac West Div 5s’21 J&J| 10554) 106%4|) StL Div istcoltrg4s’90M&N| --.--- 92% sf 5s Jan11941_.J&J| 102 | «..-- 

Dak&GtSo ist g 5s 1916_J&J) 101%) __._- | §pr&Col Div 4s lst g’40.M&S, ----- 100 44 Duluth iny Lake & \ desma - 

Dubuque D ae 4s 6s 1920.J&J} 112%) -.... hiteWV Div ist 4s g’40.J&J| -.--- 921% st B 5s 1916 op 1911 &J| 98 101 

rane 4 ass’d ’24.J&J| 116%) -...-. | Central Indiana Ry Dulut South Shore & Atlantic 

«& DDIy tet 581919 J&J} 105 106 | lst gold guar 48 1953_M&N| 86 89 evi . eee J&J; 106%4) 108% 
Milw & Nor Ist 6s 1910— | Chic Ind & St L Sh Line Ry— Dul Short Line—See 8tP&Dul. 
Ext at 444% to 1913_J&D| 100%! 100%) lst gold guar 4s 1953_A&O\n 90 94 ||Dutcness Co—See Cent NewEng 
1st consol 6s te: ae 104% a. GELS La&Cist 4s 6 Aug’36 Fes _ Sh en OEE East Tenn Va & Ga—See So Ry 

Wis & Minn Div g 5s ’21_J&J) 105 107 3 || Con sf 6s’20dr@105 M&N| 104344) ---..- Eastern Minn—See St PM & M. 

WW lecon Val Div 1st 68 2U_J&J; 112%) 11534) CinSan&Clev con g5s’28.J&J| 104 ..-..||Easton & Amboy—See Leh Val. 

Ch & No M—See Pere Marquette | Cleve Col Cin & Indianapolis. Elgin Jol & East 5s 1941__M&N| 108 110% 
Chicago & North Western— Consol mort 7s 1914._J&D} 10734) ----. Elmira Cort & Nor—See Leh Val 

Con s f 7s Feb 1 1915_-_- + 110%) 113 Cons sink fd 7s 1914.__J&D) 107 109 ||Elmira lliamsp— 

General 344s g 1987____M cn aa Gen con g 68 1934__._._J&J| 117 123 ist 6s 10 ext at4% 1950 J&J| 100 101 

Stakin fd deben 5s 1033. -M&N 107%} 113%) Id Blm & W ext 481940_A&0} 90 | .~.... Income 5s ee A&O| 109 112 

ng fund 681929....A&O| 110 | ___.- Ind & StList 781919 A-_J&J| 115 | ----. Paso & Rock Isld—See E] Pas 0 & Southwest 
AS UES es A&O| ._.--| 106% Ist 7s July 1919 Ser B.M&S| 115 -----||El Paso & Southwestern Co.— 

g0°7 A. 1b29. 5s 1921. A&O 16) --- 107% 1st 7s July 1919 Ser C sen ae? “Sete New Mexico Ry & Coal Co— 

Exten bonds 4s 1926.F&A15| 9544| -...- Q Ind & W g 5s Apr 1938_ ge Greece Ist coll trg5sOct1’47A&0| 94%) 96 

Cedar R & Mist 7s1916M&N} 113 | ~---- Peo & East cons 4s ’40__A 89 91 ist&con&coll trg5s’51A&0| 9442) 96% 

Boyer Val 1st £ 3/40 ’'23_J&D| 933% 94%) 2d cons inc 4s 1990.-Aprijf 53 55 Dawson Ry & Coal— 

Frem Elk & ’33_A&O|} 12344) __._. Cleveland Lorain & Wheeling— ist col trg5s’5igusfJ&J| 95 97 

la Minn & NW Ist 3449’35 J&J' 87 90 | Gon now ist g 5s 1933.._A&0| 108 109 ElPas&RI Ist ggu 5s’51J4J' 100 104 

Madison ext ine 7e’11_A&O/| 10134) -.... | Stamped subject tocal....j -...- 110 ||Erie—NY&E 1side ext g’'47M&N a 

ManitowGB&NW34s'41 J&J ah er aR ES | Con re 4s ’30 red__J@&J) -----| ----- 5s 2d ext gold 1919_____ 7 ern 105 

Marshfi ext Ist M 6s’°22. _A&O) 10534) ____- ‘Clev & Meh va I—5s g1938_J&J| 11134) ----- 434s 3d ext gold 1923__.M&S|; 101 | -..-- 

Menom ext Ist g7s ’11_J&D| 102%) _____ ‘Clev & Marietta—See Penn R 5s 4th ext gold 1920._..A&O| 104 | -.... 

Milwaukee Lake Sh & W’n ‘Cleveland & Pitts—See Penn TOS 4s 5th ext gold 1928_._._.J&D| 98 | ----.- 

Con Ist 6s gold 1921_M&N| 114%| 115% Cleveland bie & Valley— 7s ist con g 1920_______ 1184) .--.. 

Mich Div ist ¢ 6s ’24._J&J| 117%| _..2- | Ist 4s g gu 1908_....-- M&N| 91 92541, 7s ist con g fund 1920._M&S| ----- 120% 
Ashland Divist g6s’25M&S; 117%) --.-- Coal & Coke Ry Co— Prior lien g 4s 1996--_--- &J| 80%) 82 
Ex & ims fg 5s 1929_F&A| 108%) __.__) 1st gold 5s Apr 11919.-A&O| 90 95 Gen lien g 4s 1996_-_-__- J&J; 71 72 
Incomes 6s 1911-...M&N| 100%| ____- Coal & Iron Ry—See WVaC&P. Conv g 4s 1953 Ser A_..A&O| 67 72 

8t PE Gilt Ist 68 2°13.J&J| 101%) ____- ‘Colo Midland—1st 4s g ’47_ Jas Sectae 69% ries B 1953__...__- oO} 60 64 

Mil&StateLine ist 3%s’41J&J| 87 | _____ ‘Colo & Bo Ist g 4s 1929___F& 94 os Eq g 4s, Nov’10-Nov’16 M&N)0 54% 5% 

Minn & lowalst g3}4s'24J&D| 92%) ----- || Refe Mg 4s May 135 MEN 96 Notes 6s Apr8 1911_._.A&O| 99 99 % 

N W Un7sg June l 717_M&S| 115%} -.-.. | Eq 5s Ser A Oct "10. 17-A&O\b 5% 430% Penn coll g 4s Feb11951.F&A|} 85 86 

Peoria & Norw 3}4s ’26.M&S| 8934) ----- Ft Worth & D C 6s 1921 J&D) 111%} 112 Buff NY & Elst 7s1916_J&D| ----- 115% 

Prin & Norw 334s 1926..J&J; 8934) -..-- Colo Spgs & Cripple Cr’k D Ry— Buffalo & Southwestern— 

Tee & Pac3 s’36.F&A;) 864) ----- | Ist gs f5s 1930__-.-..-- T& J} 103 10434 Ist g 68’08 ext at5% ’18J&J} 100 101 
Wino & St P ist 7s’16 _J&D) 114%) ----.- lst cons 5s Oct 1942._._A&0O} 95 100 2d g 58 ’08 ext tol918.J&J| 95 100 
Chicago Peoria & St Louis— \Columbia & Gr—See Bouth’nRy JeffRR5s gu’09 ext to"19 A&O, 102 | LLL. 

Prior lien g 434s 1930__M&Si/f 87 | ----. ‘Col Hock Val&T—See Hock Val Chic & Atl Term 5s 1918.J&J; 93 | ----.- 

Cons mtg g 58 1930___-- J&3if 50 | ----- ‘ColConnect & Ter—See Norf&W Ch & Erie 5s lst g1982_M&N_ 111%) 112% 

Income " wy ol” | ee , ccowt 5 |Concord & Mont con 4s’20_J&D|} 98 99 ae 6s con g 1935.A&0} 1 125 
Chic Rock Isl & Pac Railway— | Deb 4s June 1 1920____- J&D 96 97 Newb & N Y Ist 581929_J&J| -----| ----. 

General g 4s 1988_____. &J 96%; 96%) Deb 3s June 1 1920_.__J&D oe) 26. NJ&N Y ist 6s 1910— 

ist M 6s 1917_________- &J| 110 -| 111%|| BC & Mimp 6s1911_.--J&J| 101 | ----- Ext at 5% to 1950_..M&N| 104 106 

Ref g 4s 1934 0p to1911_A&0O| 86%| 87%%4\Conn & Pass—Ist g 48’43-A&0| 98 | —---- NY &GrLake gug5s’46.M&N| 98 105 

Coll tr g 4s May ’11 to’18M&N|b 5%%| 43%) New & Rich g’d 581911_-_J&J| 100 | _._-- NYLE&WC & RR— 

do Ser 11911 _-.M&N ks Hee Sees (Conn bgt ee 4s 1943_M&S$ ed Eeeae 88 1st 6s cur ox 1922..M&N;| 102 109 &% 
do Ser P 1918__M&N ey Bea 3s Jan 1 1923______.-_ IKI PEM? even NYLE& D & I Co— 

ra 44s Aug 10 Feb ’17_F&A\b 5%| 434%|Cuba Eastern ist 6s 1933- aed onsee Be ie 1st 6s cur 1913__._._-- c's aes 

Eq 4}4s Oct ’10-Oct’19 ee b 5% 4%% Cuba RR—Ist g 5s 1952__.J&J| 100 102 N Y Pennsylvania & Ohio— 

Chic RI & Pac Railr (Cumberland & Pennsylvania— Prior lien 44s 1935-_M&S| 95 | --.... 

4s gold 2002_.____.- oan eN 72% 74 || Ist g 661091... oc Mé& - es hee ere N Y Susq & Western— 
R I Ar&La4 %s’34 tem ctfs} 93 95 fparrets: Riv—See KC FtS& M ist refunding 5s 1937._J&J| ----- 103 

Burl Cedar Rapids & North— || Dak se Peet = ag & St P. 2d mort 434s 1937_._F&A) 82 | ----- 

Con ist &col tr 5s 2’34 A&O| --__- 114 34) 'Datins & W Mo K &T. Gen mort 5s g 1940..F&A| ----. 89 

Ced Rap la F & N W— Dawe Ry &C’l—See El Paso & |Southwiestern || Term Ist g 58 1943_._.M&N| 105 | ----. 
5s gold guar 1921_._A&0| 104%)  ____- Dayton & Mich—See Cin H & D Midland of N J 1st 6s 1910, 

M&StL Ist gug7s’27_J&D;} 118 | ____- | Dezton & & Bound Brook— ext at 5% to 1940-A&0| 110%) 112 

Choc Okla & Gulf— |, ist con g 3348 1955___-- F&A 90 92% Wilkes & Eastistg5s’42J&D) ----- 100 

Gen M g 5s Oct 11919.J&J| 101 103 |\Delaware & Hudson— Erie & Pitts—See Penn RR. 
Consol g 58 1952_._..M&N| _-_-- 108 34|| Conv dep 4s June 15 ’16_J&D} ----- 97 ||Evans Hend& Nash—See Louisy|& Nash 
Choctaw & Memphis— 1st lien equip g 4%s ’22 wae es oe 101 ||Evansville & indianapolis 

Ist g 5s Jan 1 1949_J&J}; 109 | ____. Ist & ref g 4s 1943 «deka 98 98%|| Consol g g’d 6s 1926_____ 2 2 

Peoria Ry Ter 48’37 guopJ&J| 85 89 || Pa Div 7s Sept 4 0i7-. Mas 116 120 Ev & In ist § g’d 6s ry aya | ak” re 

Rock Isl & Peoria 6s 1925J&J) ----.| -...- Adirond’k Ist 4448’42 gu M&S} 103 | ----- Evansville & Terre Haute— 

Keo& DesM—Ist 58 1923.A&0O) 100 | --__-- Albany & Susq 3s g pees 1st con g 6s 1921_____-- it: 200 1 ow ccue 
Chic&StL—See Atch Top&SFa (conv bef 1916) gu...A 91 92 ist gen 5s gold 1942__..A&O) -_.-. 102 
ChicStL&NO—See Ill Central luff Pt Land Imp Eq 444s Ser C 1910-1916 wea b54%% 5% 
Chic 8t L & Pitts—See Penn Co. lst M g guar 4s F940. See C8: | aden Mt Vernon ist 6s g1923_A&0) 105 sékiwe 

Chateaugay Ore & Iron— Sul Co Br ist g 68 1930_A&0O| 95 | <<... 
Guar g 48 1942_______ IJ&J ee Be. 
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k Last sale. {In London, # Nominal, 
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RAILROAD BONDS. 


NOTICE.—All bond prices are now “‘and interest” except where marked “‘f,”” and income and defaulted bonds. 










































































Bonds. Bid. Ask, Bonds Bid. Ask. Bonds. Bid. Ask. 

ETH & Chic—See Chic & E Ill. International & Gt Northern— LI (Con) North Shore Br’ch— 

& So—See Chic M & St P. is 5 OR |. Wael Make M&N| 108 108 4) [st con 5s g Oct 1 1932.Q-3| 10044) -..-. 

Fit hee ihe Say 114M&N| 101 | _.---  § -. PRS ee Be Ae 1. Seka Louisiana & Arkansas Ry— 
4s, B 28..M&N| 102%) 2... Trust > ctfs of Dep_-_---- So . ist s f g 5s 1927 op '07__M&S} --_._| 93% 
4s March 1 1915.-.----- M&S apa MASSER a 4s gold 1921_______- &S 19% 20 |\Louisiana Western—See South\ern Pacific 
4s J Dilan eeese oO a Oe A pe 5s Jan’1ltoJan’13 J&Jjb -----| ...-- Louisv Cin & Lex—See L & N 
4s Re ng 1925.--..- M&N ee ae Colorado River tigen Louisville Henderson & St L— 
4s Refunding Mar 1927.._.M&S SS | eacee Ist M 7s 1920___._-- M& - ae lst mort g 5s 1946._____- J&J) 107%) 111 
4s Refunding 1927 ....- an” we |. Gmewe Iowa Cent—lIst g 5s 1938..J&D} 104 106__|| Louisville & Jeffersonv Bridge— 

0 SE ott civm a corinne 4 wee Be | eases Ist & ref’d’g g 48 1951_.M&S| ----- 74%) Guaranteed gold 4s 1945_M&8/} -.--- 92 

3}4s Oct 1 1920.....--.-. A&O 94 95 j|\Iowa Falls&SC—lst 7s’17_A&0O) 114 | ~----- Louisville & Nashville— 

334s Be: pape &0O 04 95 |\Jacksonville Terminal— usa mort g 6s 1930____- SRD)’ LIZ) = 225.- 

& Buston—7s 1924_J&J| ---.-.| 140%] ist M5sge’d July 11939-J&J) 100 | -..-- st Se gold 5s 1937....M&N| 1094) -..-- 
Flint &Pere Marq—S eePereMarq Jamestown Frank & Clearfield— fied gold 4s 1940____- J&JI 97 97% 

Fin Gente Pen—See Sea Air Line lst g 4s 1959 guar_----- J&D| ---.-- 93% ty ge 2 BS eee en sae ft ieee 

Florida East Coast— Jefferson—See Erie t K &Cin div 481955 M&N| --.-- 92 34 
ist mg4%s1959. .-J&D) 99 100 |Joplin Union Station— Atl Knox & Nor Ist 5s’"46J&D| 107 nan tow 
Coll tr 6s Aug 1 1910..F&A;} 100%) ----- lst g Hy. 1940 guarop_M&N; 100%; 101% Consol 4s 2002_____ M&S i ieee 
Coll tr 6s Aug 15 °10_F&A15;} 100%) ----- Kal Al & G R—See LS & MS Lou C & Lex 44s g’31_M&N;} 10344) 106 

Florida South’n—SeeAtCoast L Kanaw & Mich—See Tol & OC || NO & Mob Ist g6s1930_J&J|} 120 124 5 

Florida West Shore— Kankakee & S W—See Ill Cent | 2d g 6s 1930......._.. s&s; its) 22... 
lst g gu 5s 1934__._..-.-- I&J 90 96 ||\Kansas C Belt 1st 6s 1916.._J&J| 107 109 || Pad&Mem div Ist 4s’46_F&A| ----- 97 

Fonda Johnstown & Gloversv— Kansas rg A io oa & Sp— | Pensacola Div 1st 6s ’20.M&S;} 105%4| 110 
ist cons ref’g g 444s 1947. +$} 83 85 Ist 5s g 1925 guar_-_-_-_-- A&0O whe ee | St pg] re lst g 6s ’21_ ey ht ae 

Gen ref’g $s°19 ill ERS &J lw ea OP Kansas & Galorsdo "Bacific—See Mo Pac BG Oh 1960. « cakccckax M& 68 75 
ist con ref'4 4448’52 opt aN 84 85 ||Kan City Ft Scott & Memphis— St L L prop ta g 5s 1916_ M&S A BP 

Ft Worth & Den C—See Col &S Refdg g 4s 1936 guar__-_A&O| 77% 78 | Ist 68 1919.._._.J@&D} 112 | 1... 

Fort Worth & Rio Grande— Cons 6s 1928_-...----- M&N| ----- 115 | | PARE, Br 6s g 1931_M&$| 104%) ____- 
lst 4sg1928 -........-. I&J 84 85 Equip notes g 4s ser B || Kent Central—4s g 1987_J&J| --.--- 98! 

Fre Elk & Mo Riv—See C & NW Aug’10-’Aug 1915 .._-F&Alb 54% 5%|| L&N Mob&Mont 44s’45M&S$| ----- 105 34 

Galv Har & San An—See So Pac Current Riv 1st 5s 1927.A&0) -.--- 100 || Louisv & Nashv south’n joint i 

Gal Hous&Hen—Ist 5s 713 A&O 95%! 100 Kan C Ft Scott & Gulf— ld 4s 1952 op 1907___J&J 9044 9144 

Gen & Wyo Ist g oP = 1929. -AtY. ao she 95 [st 7s’08 ext 5% to’11LJ&D)| ----- 101 L&NTermlist g 4s’52 _J&Din 94 96 

Georg & bama—See Seab A Kansas ag A a & Bir— NasF&S Ist gug5s’37__F&A| 103 | .~-.-- 

Georgia Car & 'N-—Bee Seab A L Gen 4s 1934_.___..--- | ie. ee ee ee Newport & Cincin Bridge— 

Georgia Coast & Piedmont— incouee be Meh 1934 Sept ae, aoe ae ee ist m g 4s 1945 guar_J&J} 98 | --.-- 
bed Fe . Bere 90 95 Assented ...-..--- ae > is are ae Pensa& Atl ist 6s gu ’21_F&A/| 110%) 111 

Geor Midland—See Southern Ry Kansas oy, S Mem Ry & B— 8 & NAla Con M g5s’36_F&A| ----- 114 

Georgia yy uth’n Ry ist Geog 1920... 22... A&O; 102 104 ||Macon Dublin & Savannah— 

Geo RR & B wed 6s 1922_J&J|f 112 | --.--.- Kans & ios oF 58’22_._F&A| 98 | ...-- lst gold 5s 1947 guar___.J&J| 9536) ..... 
6s Jan 1 8 ie Seek S weer See. 4” veece MemK &Col lstM7s 1910 M&S} 100 | -.... ahoning Coal—See LS & MS 
ke! ee LT cosas 95 Rich Hill RR ist 7s ’10_M&S; 100 | -..-- Maine Central— 

Georgia docaiteass & Florida— Ranses ae Lpeaanee & Onan Cons 7s 1912.___....... A& 103 34)  ..... 
igs @ Ge 1046... ........ J a banat By A aj IP 3 75 77 Coll tr 5s 1923___._.__-_ J& 106 dene 

Gettysburg & Har Ry— y € Nw Ist g 5s 733. or hg eee oe Cons 5s Apr 1 1912____-. A& le 
Con & guar Oct 1’26._A&0O;} 100%} 101% K on Cons 4s Apr 1 1912 __A& 99%) ...- 

oY Ney x. Nor—SeeSoPa Can City St Jos & Council B— ze Cons 4s Apr 1 1912_-_-_-_- A& 0834; -.... 

—SeePereMar Zodawe, Valist 7s1920J&D| 10234) ...-.- 44% notes Ae 11912_A& 99 100 
Rapids | Py OF ny Parkio Val ist 7s 1920..J&D| 103%) ~_-_- ur & N A 4s gold 1933.-J&§ 96 | 98 
§ 44s g0t.-- 1h 105% --- |] Kan City Southern— Hereford rd Ry—-G 4s 1 4s pes Mé& Oe Voces 
‘Div 5s 1938 Cen a OF Seen lst g 36 1960. .........- A&O| 72%) 73 ne ist M Pen 8 
y— Ref &imp’t 5s Apr1’50_J&J| ----- 100 —_— £ BS: F& we Be. 
ey gg 4s ate ie et 1950. ---J&J if 96 98 Kanens City Terminal Ry— Upper Coos Ist gd 4s’30_M& 96 97 
2d inc g 4s J 11950_._July|{f 84 87 in 5 4s 1960 op. 1930_._J&J| 97 98 Waptington co ne g 2 vr See} seeks 

Great N ty Wat & FE 4 Ss ouls Wiat & G rsp ay Co 
OB &Q coll tr g 4s 1921_J &J 9544; 95 ieentucky Central Gee 1, 3748 an 1954 op Y1924. rh 80 85 

Great Northern Ry of C: Ken & Ind Bridge & RR Go Manitoba & Southeastern— 

Con 4s 1934 opt to 1914_ A&O 81 83 & I Br Ist g 5s apt .- Be 993%4' 100%4)| Ist gu4s£ Feb 11929__F&A/ ----- 100 
Gulf i. & Kan City— lst consol g 4s 1950__...A&O} -----| ---.- Marquette Roughten & Ont— 

ist 6s g Aug 1 1913__--_- &A| 99 102 |;Keokuk & Des M—See C eT tp Mort 6s 1925____...__- A& 113 115 

2d £ 5s Aug 1 1913_.-_-- F&A 95 100 ||Knoxv & Ohio—See South’n Ry Md Del & ve 5s 1955, gu. F& 98 10] 
Gulf & Ship Island RR— iLake Erie & Western— Mary] & Pa Ist g 4s 1951__M&S|_ 85 90 

ist ref & term g 5sFeb’52_J&J| 8334) 90 ist g 5s Jan 1 1937.-.--- J&J; 110%) 11234) Income 4s 1951________ A&O/f ---- 61 

Mort g 6s April 1911_..A&O) --...| ----- 2d g 5s July 1 1941___.-_- J&J} 10344) 105% aos ey & Ft 
Gulf Terminal of Mobile— No Ohio hy 5s g’45.-A&0O} 101 Laika we 4s 1955. ......-- &D| 80 82 

ist mort g 4s 1957 gu___J&J 85 90 |i\Lake Sh & Mich So—See NYC} & HR Mekep fee B V—See PMcK &Y 
Han & 8t Jo—See C " Leavenw’th Term Ry & = _— Merchants’ Br—See Term RR. 

arrisb Ports Mt J & Lanc— lst ye ld 5s 1923_____- J 85 95 ||Meridian Terminal— 

ist 4s July 1 1913_-__.-. J Oe "tf Gos Lehi udson River RR— Ist M 4s 1955 guar__._._M&N 78 83 
Hartford & Conn Western— 1st it. g 5s 1911_J&J} 100 | LL... Mexican Central— 

ist ext g 434s July11923_J&J) 98 | ----- 2d M 5s July 1 1917__--- J&J}; 100 | LLL Cons g 4s 1911___.__ ___ J&J5| 98% 

Nash Gen g 5s aay 11920 guar J&J; 97 | LLL 1st con inc 3s Jan 10 ’39_ i. eee 26% 

Hocking Valley Ry— Unguaranteed __._..-___- et a 2d con inc 3s Jan 101939_July'f 24 | --... 

con g 44s 1999______ J 100%4| -.....|| Warw Val Ist44<sJlyl’ ay eee eee ge Be coll g 5s 1917_-_A&O} -----j| --..- 
tr g 444s Nov’10-"12MEN/b 543% 183 2d 6s Oct 1912_-_____ meee 5s 1919....A&O| -----|} -..-- 
 § 4s SerA Aug’l0-’"17F&A\0 54%%| .4 A% Lehigh & Lake Erie—See ehic h Valley Mexican Internationali— 

H V Ext 4s 1948... A&O = eee Lehigh Valley— Prior lien g 444s 1947__.M&S} 104 {| --.... 

Col & Tol ist 8S 1955- =F&A 9414 95 Ist 6s ext g 4s 1948_____ J&D) 105 106 Ist con g 4s 1977_______ M&S| Rad Ee 
Hoosac Tunnel & Wil Con M6sannregirred _.J&D| 144 146 Stamped guar op to Mar kgs Mae Baa ae 

Bom eg! & Sa Sept 1938, M&S! 90 95 Con M 6s R gold 1923... J&D} 117%) 118 ex Nor Ist g 6s 1910____J&D| 10044) -.... 

H&H Con M 4s C 1923_-_-.- 3 ia ae eee Mich Cent—SeeNYC&HR 

— Belt & Terminal— Con M 4s ann irred_._.J&D| 112 | ----- Middlesex Valley—See Leh Fal 
Ist M ¢% ‘i. ween 26s 115%|| 2d M 7s Ae OES SRA S M&S| 1004) 1003)|Midland of N J—See Erie 

Houston E & W Tex— See S Pac Gen cons g 4s 2008 ----- aceuu 96 34||Midland Terminal 5s 1925__J&D 98 102 

Houston &Tex Cent—See So Pac Easton & Jers 5s 1920_M&N} 106 107 _||Millen & Southw—5s 1955 A&O| 95 | ---.. 

Hudson Co 6% notes ’11_A&015 99 100% Elmira Cortland & North’n— Mil & Lake Win—See Wis Cen 
6% gold notes Feb i 13_F&A| 99 100 1st pf g 6s 7 1 1914_ rye, OBIE} case MilLSh &West—See Chic & N W 

os & Manhattan— Ist gu g 5s 1914_-__-_- 80034F°° 25-5 Milw & No—See Chic &S8tP 

M 44s 1957 conv_.F&A| ---- 74%)| Lehigh & Lake Erie— Min&Pac—See M St P & S.S.M 

N's Y & Jer tee | 5s 32 pont F&A 101 Ist 44s 1957 gu.__._._M&S} 100 |  --... Minneapolis & St Louis— 

Huntingdon & Top— Lehigh & N Y Ist 4s ’45_M&S 90 95% je: 2 sees $43) 120 | <a... 
ist g 4s Sept 30 1920__-__! A&Oin 93 95 Lehigh Valley Coal— Pacific Ext Ist 68 1921__A&0O} 108 |  -..-- 
2d mort 4s gold 1925__- -F&Ain 87 95 1st 5s g guar 1933----__ J&J| 10746} 109%)|| So’west Ext lst g7s’10_J&D| 100%) —_.__. 
Con 5s g Mar 31 1925___A&Oin 93 98 1st er4 gu int red’d to 1st consol gold 5s 1934__M&N| ----- 106 

Hutchinson & S—See AT&S Fe| yy Si Bee J&J| 96 96%%4|| Ist ref’g g 4s 1949______ M&S; ----- 74% 

Illinois Central— Lehigh My! Ry of N Y Ist Coll notes zg 5s 1911 _._F&A| 98%) 99% 
ist gold 4s 1951_-.._.___ J&J; 102 | ----- 340 @ ‘1060. -.....-.. . eee 107 }4|Minn St P & Sault Ste Marie— 

Ist g 34s 1951_________ mat °° -9OSE7 Ss. -- Lehigh al Terminal— ist cons g 4s 1938_____-_- J&J {gs 98% 

MainL’e ext Ist g3%s’51A&0,_ 90 91 lst g guar 5s 1941___._A&O) -._-- 1135s|| 2d M g 4s g’d 1949______ san OO) fh Zook 

ist mort £ g 3s 1951____.M&S/f 85 87 Middlesex Va! ist. 5s’42.M&N| 105 107 MSSte Me Atl Ist 4s ’26_ 34) a So 

Col tr gold 4s 1952______ A&O ve. ( oe Pa & N Y Canal— Minn & Pac Ist 4s 1936__J&J 2S 8 

ColTrLNO&T g 4s 1953 M&N oe.) a ee Con M 5s 1939. --..-.. ASG Ssece 116 ||Minn Union—See St PM & M 

Pur lines ist g 344s 1952_ J@J| ----- 8714 Con M 4s 1939----- Aa eee 2 Cee Mississippi Central— 

Ref g 4s 1955 op 1918__M&N 7 98 Cons 4s 1939___-..-- A&O wees? Yio lst m 7c 1949 opt_-__-- PP Spe 95 

Cairo Bridge 4s g 1950__J&D COM cleans Lehigh & Wilkes—See Cent N J Miss Riv Bdg—See Chic & A 

Litch Div Ist g 3s 1951__J&J| ----- 77 |\Leroy & Caney Val—See Mo Pac Missouri Kansas & Texas— 

Louisv Div 3s g 1953._J&J| ----- 90%||Lexington & Eastern— Ist gold 4s 1990_______- J&D 95 4 96% 

Middle Div reg 5s 1921__F&A; 104 | --.--. Gen mort g 5s 1935... _F&A SO stu 2d gold 4s June 1 1990___F&A 82 8254 

Omaha Div Ist 3sg’51__F&A| ----- 79 44||Litehfield &Mad Ist 5s°34.M&N| 93 97 ist Extension 5s 1944___.M&N| 101 1014 

8t Louis Div 3s zg 1951_J&J| -...- 90 |\Little Miami—Ren’al 589°12M&N) 100 |  -___- ist & ref 4s g 2004______ eee 81% 

8t Louis piv 3s g 1951__J&J 72 EF cesee Little R’k &Hot Spr West Ry— Gen Msf iis 1036....3@J| --.-- 86 

Sp’gfield Div Ext 34s ’51J&J| ----- 89 34)) Ist i 1939 guar -.--- J&J eo Soot ee St Louis ve 4s 2001_._A&O} -..-_- 854 

estern lines g 4s 1951__F&A OO oF -aweud Long Island— Boonville RR Bridge— 

Chicago St Louis & N O— Usified g 4s 1949_______ M&S 90 94 pdt £2 sf 4s 1951__.M&N 80 83 

Con g 5s June 15’51_J&D15| 115%) ___-- Refund g gu 4s 1949.____M&S 95 97 aco Ist gu 5s '40_M&N| 102 | .--.- 
Con g3}4s J’ne 15 ’51J&D15 85 87%4|| 2d mortgage 7s 1918....F&A} 106 {|  ____- KanC & Pacist4s¢’@0_F&A| ----- 92 
Mem Div Ist 4sg’51__J&D| --_.-- 9844|| 1st cons g 5s July 1 1931_Q-J|} 11044) --_ __- Missouri Kansas & Eastern— 

Kankakee & Southwestern— lst cons g 4s July 1 1931__Q-J} - ._. 100 % Ist 5s gold guar 1942_A&0| 106 108% 
Ist mort 5s 1921... ge FRAC PSs Gen mort g 4s 1938_---_- JED) ..... 9734|| Missouri Kansas & Okla— 

St Louis Alton & Ter Haute— tage Ist be i con g 1922 M&S 96 104 lst § eu 5s May 1’42__M&N; 102%) 105 
Bellev &Car Ist 681923 J&D) 117%) —-_--- ee a ees PP << ae 93 M K&T of T ist cS 2s 102%) 104% 
St L South Ist g4s’31 M&S} -_.__- 98 Talenture td 5s 1934..J&D) 105%) 109 Sherman Shreveport & 

Carb &Shawlst g 4s’32M&S O64 “1 sence Brook &Mon ist g631911IM&S| 1003}  ____- lst M old 1943_ SED bite ated 109 

Ind B1 & Wn—See CCC & St L Sah: Ge 1001. 2 a ee ' ee. BS Beare 8 W Coal & Imp Ist 6s’29 J&J| 108 111 

Ind Dec & West—See Cin I & W 20. Ge 1008; . 4.45560 Gan bee 3) csai Texas & Okla—5s 1943_M&S} ----- 103 4 

Indiana Ill & la—See Chic Ind | & Sou LICity & F—1st 6s’11_M&N| 10u4| ----. Missouri Oklahoma & Gulf— 

d & Louisv—See Ch Ind & L lst con g 5s May ’37__M&N| 103 |  -_..- ist g 5s Nov 1 1944___.M&N 85 95 
Ind & St L—See CCC & St L— NY ors a L| ist ~ as Ss g’43J&3J; 100 | ..... Mo Pac—Consol 6s 1920..M&N|_ ---- 108 
Indian Un’n Ist 4448 ’26..M&N| 85 | ....- N YB Beach : $d 7s ext to Jul’38at4%_M&N .. -.| 1... 
pena ty od eee treet & Elec 1st rom | rh 77036 Seed A&O| 102 weaned | Tr-g 5s stpd Jan11917_.M&S}; 100 | .-.... 
Inter Rav Tr Rv Securities N Ye KB ist 2¢5s1927_M&§S' 100%) -.... ' 

b Basis. f This price ircludes accrued interest. &k Last sale. In London. n Nominal. s Sale price. 
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GENERAL QUOTATIONS. 


NOTICE.—AIll bond prices are now “and interest’’ except where marked “‘f,”’ and income and defaulted bonds. 
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Bends. 






































Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 
Missouri Pacific—Concluded N Y Cent & Hud Riv—(Conel. ) Cenex Ry Cherokee Central— 
Col trust 5s 1920 .....-. F&A;| 100 101 a4W&O Ter R ist 68’18_M&N| 103 | 1... My 1913 opt_...A&O 96% 07 % 
uip Ass’n certfs 5s gu Ser C Otica & B Riv 4s g 1922._.J&J| 100%) ~.... Pacific it Co—See Misc B’ds 
une 1 1911 to 1913. Q-M b5% 44% Wat & Rome Ist 681910 M&S} 100 |  -..-.- Pan American Ist 5s ’340p J&J| -...- 95 
Gold 4s Mar 11945 0pt_.M&8S| 77 7 West Trans Co 3s 1923 F&A Ql 95 /||Pennsylvania RR— 
ist&ref 5s’59 conv SerA M&S 93 93 %4|| West Shore lst 4s 2361 ._.J&J| 101 102 Con M 6s g 1919__.. ..- 2 oe | peane 
Central Br Rvy.4s¢1919 F&A! 88%) 91 ||\N Y Chicago & St Louis— do 4sgold 1943....M&N| 100% > 
Cent Br Un Pac Ist g4s’48J &D 82% 84% Ist g 4s Oct 1 1937__..-. A&O 98 99 do 48g1948...__._. M&N| 103 103 % 
Kansas & Colorado Pacific— Deb 4s May 11931... M&N) -.... 91 do 3 ies & £ 1945._._J&J ch. ip ome « 
I[Ist&ref guar g 6s ’388_F&A!| 108 110 ||N Y & Greenw’d Lake—SeeErte pm pep tr i fA ise 1913- Ts = 
Ler&Can V A L Iist5s’26_J&J| 100 | -.-.-- N Y & Harlem—See N Y Cent &| Hud R tr 4s Ph B 1081 .383) OF | aasce 
Lexington Div 5s 1920._F&A ot: aan NY &Jersey—See Hudson & Man ur mon Ist g 4s8’23. Wen = onl, JOOS 
Pacof Mo Ist ex g 4s’°38_F&A!|  -..-.-. 98 34\|N Y Lack & West—See Del Lac{k & Wilest uip tr g 48’14 Ser A__M&S ka ee 
2d ext 5s gold 1938_.._J&J}  ... . 111 |IN YLE & W C RR—See Erie Eauie tr g3 4s June ’11_Q-M “G6 4668 
St LRE Ist 581938_.M&N| 107 |  ..-- N Y & L Br—See Cent of N J. Conv & opt 3 os rea me 9 ] 
Car’deletBrist4¥4s’88 A&O; 98 |  .L-- N Y New Haven & Hartford— Conv g 548 1 1915 opt 
St Louis Iron Mtn So Deb 6s Jan 15°48 goav 50734 131%! 132 2 | ere J& 95%) 95% 
Unify & Ref’g g4s1929J&J)| ..._. 84 Deb 4s July 1 1955__-_-- WEG). -neaea Penn Steel Gar _ Ctfs 3348 
Gen conry &1 MW 6s’31 A&O|} 106%4| 107%} Deb 4s 1956 non-conv. wen alias 94% wae SGREPLOLE anunosus ie 4%%| 4%% 
Gen con st 5s’31 A&O| ..--. --..-|| Deb 4s 1947 non-conv._M&S 94 death eh eel Rolling Srocik Trg3 
Riv &G Div 8°33.M&N| -_... 84%)| Deb g 4s 1914 non-conv.F&A| 98 100 "tas 1911 to 1913__-._.Q- r b44%%| 4u%% 
Lit R’kJn ist6s gu’16 A&O|} .....| -..-- Deb 334s Mch 1947__..-. M&S; 82 84 Alleg Val gen 4s 1942._._M&S} 99 99 5% 
a Bluff 4 Te A Deb3%s 1954__.._---- A&O Se eee BaltChes&Atist g 5s’34.M&S;} 100 103 
a Fe 6% op’13 A&O| 9934) 102 Deb 334s 1956 Savet..2& 96 97% He mee gp agg lés’35M&N| 101 | -.2- 
verd Wicks 33'26 mer! 800 | ss... 5% notes 1910-1912 ___- 100%} 101%) Cleveland & Pittsburg— 
Mobile & Birm—See Southern Rly Bos & NYAL Ist 48,¢°65F & A a ae Berets gen gtd 1942. J&J; 105%) -.--. 
Mob Jack&KC Ist con 5s’53J&J} 50 60 Danbury & Norwalk— SerB4 4sgen gtd 1942 A&O| 105%) --.-. 
CTOOON . tsk be onde cee 50 60 1st ref g As & guar 1955_.J&D Ss ee SerC 34s gen gtd ’48_M&N ie ees 
Mobile & O—I1st g 68’27__J&D} 1:6%| 118 Con 5s July 1 1920_...J&J| 105 108 SerD 3s gen gtd’50_F&A EK > iain de 
lst eo 6s July 1927 7 -- sy initiates 115 Gen 5s April 1 1925..A&O/} -.... 111 D Riv B gu g 18’36 F&A eS 1). ‘ede 
Gen g 4s 1938_____.._- 85 87 Harlem River & Portchester. Erie & Pittsbur 
Eq 5s guar 1910-1914__ “hao b 6& 44% Ist 4s gold 1954_____- M&N| 98 BT a Gen = ga g3 rB "20.2G4 90.1 swane 
Eq 44s Ser E 1911-16-M&S\b 5%| 44% 2d 4s guar June 1911_.J&D| 99 100 esC1 Cae ai a ase oe --J&I 4 beans 
Montgom Div g 5s 1947 F&A| _._-- 10834|| Housatonic—Con 5s’ "37_M&N| 113%] 116 Pennayivanis, Con 
8t L & Cool A» 4s May’30Q-F| 80 86 New England RR— = #j; =Jj| | 1st M g 4s 1921...-. nol &J| 103 105 
4s guar 1931... BI «cal wit 96 Consol 4s Jul 1945 gu I&JI SSL, - dies wo Gu g 4s isdia D108i--A&O onawe 98% 
Mohawk & Malone—See NYC&H Consol g 5s July 11945_J&J| 104%)  ..... Gu tr cts g 344s 1937__M&S % 90 
Mont Cent—See St PM & M NY&NEBoT Ist4s’389A&O} 102 {| LL. Gu tr certs g 3% 1941_F&A| 89%) -..-.- 
anne, River—See Balt & pte NH&Derby—Cons5s ’18M&N| 100%)  -_..- Gu tr certs : 3%s1942.J&D) --... 90 
Morgan’s La & Se So P New Haven & Northampton. Gu tr certs g34481944.J&D) -.--.- 94 
Morris & Essex—See D L & wv North ext 5s 1911_....A&0O} 100 | —-...- Guar trust gold 3s call 
Nashville or aneten &38 L— Ref 4s 1956 guar-_-_--_- p 3 Beare 100 1-15 yearly to1916_.M&N) --.... 96% 
Se eee J&J| 10744) ---- New York Provid & Boston— Phil Germ & Chestnut Hill— 
1st consol gold 5s 1928__A&O| 10844) 110% Gen g 4s April 1 iy - ee Be Bee Ist g’d 44s 1913__..M&N| 100 | ...-- 
Centreville Br g 6s 1923- 43 it geet Prov Ter Ist g 4s gu ’56.M&S| 90 | __._L Pitts CC & 8t L— 
Jasper Br Ist 6s 1923____J i) | ae N Y & Northern—See NY Y Cont & Hud|Riv Con g gt 4%sSerA’40.A&0) -.-.-.- 107 
Lebanon Br 6s Jan 1 Loy 34s aa A éadic New York Ontario & Western— do do SerB’42.A&0O) -.--.- 107% 
McM M W & Al ist 68717_J&J| 109 |  ...- Ref Ist g 4s June 1992.._.M&S; 95%{| 97 do do SerC’42.M&N| ..... 106 
City Br 6s 1917___J&J} 109 |  -.... Gen M g 4s 1955 red_._..J&D) 88 92 do 4s Ser D’45.M&N} --.--.- 98 
Nash Flor & Sheff—See L 2 Dec’10 Dec °15.3&D} 100 {| LL. do 4sSerF1953.J&D, 95 QT 
National Rys of Mexico— notes Aug’10 to ’’11_F&A| 100 | —___.. do 4sSerG1957 M&N| 96% 100% 
Pr, lien g 44s s f 1957___J&J 93% 94% NYPEileA Norn lat g 29°39" -J&J 9834) -.--- 34s SerE 1949.F&A | he eter 
Gen M 4s 1977__-.____. 89%} 90%%'| Income 4s Jan 1 1939_._M&N ' t peeeer ostLarinaist 56s g’32A&0) 111%) -.---. 
National RR of Mexico— Z rs & Putnam—See N Y Cent| & Hud) Riv Steub & Ind Ist 5s81914J&J; 101 | -.... 
Prior Lien g 444s 1926_._.J&J| 994) ---..||N Y & Rockaway Bch—See L I. P Ft W &C7s July 1’12_Var| 105%) ...-.. 
1st cons g 4s 1951_____- A&O| 84 | «.--- N Y Susq & W—See Erie. 2d 7s July 1 1912....-- Var} 105%) ..... 
Nebraska—See C B & um Nodaway. Val—SeeKCStJ&CB. 3d % July 11912_.._- A&O;} 104%)  ..... 
Nev-Cal-Ore Ry—5s 1919_M&N| 99 103 |\Norf & o—See Atl Coast Line Pitts Va & | een 
Newcas & Shen Val 6s ’17.J&J| 104 | ~...- Norfolk & So—ist g 5s’41.M&N;} 100%)  - _..-. Ist § gu segue M&N 101 | -..-. 
New RR—See NYNH&H Ist gen g 5s 1954 opt....J&J| 88 93 Sodus Bay e P ang - §s’24.J&J|; 100 | ..-.-- 
NHav&Derby—See NYNH&H Suffolk & Car— Sun & Lew Ist the he, 48 1936_J&J; 97 | -.--- 
New Hav&No—See NYNH&H Ist con 5s 1952-......-. IJ&I 98 101 ||Penn & N Y Can Leh V. 
N J Junction—See N Y Central Norfolk & Western— Pennsylvania & Northwestern— 
New Jer. & New York—SeeErie General 6s 1931__._-.-- M&N;| 123%) —.--- Gen 5s Jan 1 1930..._-.-- Sas, 105. | «as 
New London Northern— Imp & exten 6s 1934.__..F&A| 122%) 128 Bells Gap Cons 6s 1913__A&O} 102%) -.-... 
lst m g 4s a Se! en sete oa! River 1st 6s 1932.__.A&0} 120 | —--.... Clearfield &Jeff 1st 6s ’27_ +4 a ee el 
New Mex Ry &Coal—See El Paso/ &South| west. N&WRy Ist con g4s’96.A&0| 98 99 /||Pensacola & Atl Lou & N 
New Orleans Great Northern— Div ist ) om & gen g 4s Jul Peoria & Eastern—See ( ee Cin| Chic & StJL 
Ist mg 5s Aug11955__._F&A]| 62 65 1944 opt Jan 1 1929... T&J 90% 91 36 Peoria Ry Term—See Ch R I & |Pac 
New Orleans Mobile & Chic— Gear x 60 1932,0p1917..J&D) 9834) 98%'|Peo& Pekin Un Istts’21..Q-F) 105 | -.... 
1st M g 5s, 1960_______- J&J} 60 68 .- W Pocahontas 48’41.J&D| __._. 88 2d mort g 44s Feb1’21M&N|_ 90 100 
New Orleans & Northeastern— ne trg a Ye py b4% 4%4%||Pere Marquette RR— 
Prior 1 g 6s Nov 11915 _A&O| 103 |  ..... we he br oe 1910 to °16 b 47 4% ms g 4s Jan 1 1951_---- J&J 80 85 
Equip 4}4s Oct '10-'13-A&0} 98 | -...- rGHJK 10-46 ar Alb 4%%| 4%%|| Refgguar4s1955_......J&J) ___.. 78% 
New Orleans Terminal Co— ColCon&Ter Ist 5s g722-J&J) 10434) ----- Deb 6s July 1 1912__...- J&J;} 97% 98 
lst g gu 4s 1953_________ I&JI 81 84 SciotoVal&NElst4s ’89_M&N ae St -eeuma Equip tr 44s 1910 to’14.A&0 5% ry 
Newport & Cin Bdge—See Louis|ville & |Nashv ||N E Cuba—Ist 5s 55 gu--M&S| -..--| -.--- Chic ch 5s 1921._J&D| 100 101 6] 
Newp & Rich—See Conn & Pass Northeast evens lvania— Ch & N Mich 5s gu’31.M&N 99 99 
N Y B & M Bch—See Long Isl Ist g gu 5s 1920______-_- A&O! ..... 106 %!! Detroit Grand Rapids & West 
N Y Bay Ext RR—See Long Isl N’east of SC SeeAtiGoL of SC. 1st he April 1 1946._.A&O|  .... 89 
New York Central & Hud Riv— Northern Cal Ry—See So Pac. Flint Pere  eieaneueall 
Ref’g g3 8 +48 July 11997_J&J| 87%) 87%/|Northern Central— Gold 6s 1920_..-..-- A&O|} 107%! ...-- 
Deb g 4s 1934_________ M&N| ___.- 92 Con gen! M 7 Oe E 1925.A&0} 105 107 lst con gold 5s 1939-_M&N| 1... 1038 
NY C Lines eq 5s,’10-22.M&N/b4.60%! 4%%]| Mort bds 26 Ser A_..J&J; 108%} -.--- PtHuronDiv g5s1939.A&0O;}  .... 103 
NYC Lineseq 44s '11-25J&J|b4.70%| 4.60%/]| Mort et z 70868 Ser BJ&J|} 10834)  -..-. Grand Rap Belding & 8 “a ¥? 
LS Col tr g3%s 1998___F&A!| 80 80 34||Northern N J—Ist 6s 1917_J&J| 102 | --.-.-- lst g 5s March 1924._M&S| 97 101 
_ MCcol tr g 34s 1998___F&A| ___.- Northern Ohio—See L E & West Lake Erie & Detroit Riv Div. 
- Beech Cr—list4s g gu’36_J&J; 95 | -__.. Northern Pacific— Ist g 44s Aug11932_.F&A;} 95 |  ..-.- 
2d guar g 5s 1936_____ J&3| 107 | ~...-. St Paul & NoPac 6sg’23.F&A| 115 120 Pere Marquette RR of Ind— 
Cif Bit C Co 1st g4s’40_J&J 80 83 Reg certs 6s 1923____.-. Fi 114%) 117% 1st gu g 4s 1943 opt__M&N 80 90 
Beech Creek Extension— Prior lien g 4s Jan 1997..Q-J| 100 1004 || Perkiomen—Ist ser 5s 718 .Q-J| 103 wocee 
Ist gtd g 3448 1951_..A&O| 84%) ----- Gen lien g 3s Jan 2047_..Q-F| 69%| 7014) 2d series 5s Jan 1 1918__.Q-J| 103 | _._-. 
Cart&Adir ist 4s g’81 J&D) 90 | -.L-- St P & D Div g4s81996_.J&D| 94 96 eng PB, py Atl Coast Line. 
Gouv &Osw Ist5s g 1942_J&D|} 107 | -..-- Wash Cent 4s Mch 1948. og BN Ee ees Phila & Bal C ist 58 1911_M&N| 100 |  ..... 
Lake Shore & Michigan 8S CB & Q Coll 4s—See Gt Ist 44s 1911_______-_- M&N 99 | -.-L. 
Con g ref 3}4s 1997---J&D | «91 StPaul & Dul Ist5s 1931. F&A 7 Phila Balt & Wash 4s 43 M&N| 101 | -.... 
Deb g 4s 1928_______- &S| 92%! 9344 2d mortgage bs 1917..A&0)} 100 | -..-- Philadelphia & Erie— 
Gold 48 1931________ &N 92% 92% 1st consol g 968..J&D) ---.-.. 96 Gen (now Ist) gu6sg’20_J&J| 114 115 
K A & Gr R Ist 58°38 J&J|} 111%) -..-.- Dul ShLine | etd 5s’16.M&S| 99%} ----- Gen g 5s July 1 1920...._A&O|} 106 107 
Kal&WPig’nMt g 5s’40J&J| 10934) -..-- Tay Falls&LSup 68’14_J&J|} 105 | -..-- Gen g 4s July 1 Ae A&O| 99 100 
Mahon C RR Ist 5s’34 J&J} 107 | --.-- Du Union Dep 5s’30._.A&0} 100 | -..-- Pnil Ger &ChesHill—See Pa RR. 
Michigan Central— No Pac Ter Co—Ist 68’33..J&J| 110 | ~...- hila Harrisburg & Pittsburg— 
5s cou are D&BC div-M&S/} 10914; 115 ||North Ry of Cal—See Sou Pac. 1st mort gold 5s 1925...A&O|) 105%) 107% 
Deb g 48 1929________ A&O| ...-- 91 ||North Pac Coast—See No Shore. Philadelphia Newtown & N Y— 
lst Kal&SH 1939 M&N| -.---| -.--- North Pennsylvania— st mort red to 3s 1942. _A&Oin 74 79 
ist mtg M Air Line4s’40J&J| ._..- 100 Ist M 4s onentes =, 1086. M&N| 100 101% Phila & Read—See Reading Co 
lst g4s Jol&NoInd’57J&J10\n 96 | -_--- Gen g 3 3-10s 1953____.. cS 89 ||Philadelphia W & Baltimore— 
Ist g 3s JL&Sag’51 ses 85 90 |\North | Ra Ry (Gaiy— Debenture 4s 1917 se misniteds A&O!} 98 99% 
Ist g 34s 1952______ 82 89}4||_ Nor Pac Coast 5s g 1912_J&J 9034 100%|| Debenture 4s 1922 _____ a eee 
BayC&BC\1stMg3s’89 16D ee Eee. Northwest's Term Denv NiW & Plac Debenture g 4s 1926_._-. J&J) 98M) -.--. 
Bat C & 8 1st gu g3s’89J& ee Norwich & Wor—4s 1927._M&S} 98 | -...- Pesentens g 48 1932....A&0); 99 | 2.2. 
Grand Riv Val 4 4s 1959 Mes a's. sdbben No1wood & Montreal—See N YC tr ctfs 1921—See Penn) RR 
—— —_— South & Det.— Ogd’b’g & L Cham—See Rutl’nd Puilipine ey Ry—See Foreign Gov} Sec, plage 50 
rag hy 1 punt. 382 ea Ohio ‘ey = lst f se. M&S 100 | .-.--- Pied&Cumb—Istg5s1911 _F&A 98 100 
Moh & al 4s weer 99%) --.-- Ohio I W—CCo & 8t L. Pine Bl & W—See St LI M & So 
Consol cold Bien S008 Mas Meta sande o Ohio So RR-is g5s’36J&D| 102%) ----- Pine Creek—See N Y Cent & Hiud Riv 
KR J Junc ist 4s gu 1986.F&A| 98 99 44)} Gen gold 5s 1937_____. (eo eee 110 %||Pitts Bessemer & Lake Erie— 
NY &Har Ist g3%s 2000M&N| -.-_-- 9334) Hunt & BS Ist 6s 1922__J&J| 108 | ----- PS &LE ist g 58 1940_A&0| 111%} 114 
NY & Nor Ist g 58’27__A&O| 108%| 11234 RavSpen &G ist 6s’20.F&A| 106 | ...-- gone Ist g 6s July 1’43_J&J| 113 113 
N Y & Put Ist 48g’93_.A&0| 95 | ~--.--- Old yA ong ge gold 1924_F&A} 97 | -.--- PB &L Econ g 5s1947__J&J| 113 114 
Nor&Mon Ist5s g’16-.A&O} 100 | __.__|| 4s Deci1925.......___ J&D a eee Deb @ Be: 1088. 6606550 J&D} 100 100% 
Os & Rome istm 7s’15_M&N;| 109 | -._-- ) pam.) 1008... ee, een. 1 wawoe Pitts Bing &Ese lst g 5s,"56A4&0/f ..... 10 
2d 56s May 1 1915__.F&A| --.-... 1054); 3s omy EC Sj cen @O. | uaa Pitts Char & Youghiogheny— 
Pine Creek gu 6s 1932.._.J&D} 122 |  -.--. Omaha & St L—See Wabash. Gen mort etd 4s 1932.___.A&0O 90 iain 
Pitts McK & Y lst 6s ’32_J&J| 122 | -.-.-. Oregon & California—See SoPac Pitts Cin Chic & St L—See Penn| RR 
2d 6s guar 1934______- Ee ee eee Oregon RR & Nav—See Un Pac Pitts Cleve & Tol—See B & O. 
McK &BV ist 6s g€’18_J&J| 11134) ----- Oregon Short Line—See Tn Pac Pitts Ft W & C—See Penn Co. 
Rome Watertown & Ogden— Oswego & Rome—See N Y Cent. | Pittsburg Junction—See B & O 
Cons g 5s Jul 1022-440 1064} 11034|\Oswego&Syracuse—See DL&W Pitts & L Erie—ist g6s’28_J&J| 121 |  ..... 
Cons g 3s °"22.A&O0| «aoee| -.--- 2d 6s Jan 1 1928__._.__ A&9)| 100 waetio 
b Basis. f This price includes accrued interest. k Last sale. i In London. Nominal. # Sale price. 
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RAILROAD BONDS. 


NOTICE.—AIll bond prices are now “‘and interest’’ except where marked “‘f,”’ and income and defaulted bonds. 































Bonds. Bid. | Ask. Bonds. Bia. | Ask. | Bonds. Bid. | Ask. 

Pitts McK & Yough—See N YC as 7 Sake me Gaz08 Dep & REN Southern Railway—(Con.)— 

Pitts Shaw & N—Iet PEP GUT RR caccs].. coesel | Ree ie OO HEB E i diiengeuue &N| 97%; 100 Richmond & Mecklenburg— 

Gold 4s Feb 1 1952... _-- F&A 34 39 Be id 80 a lst g 4s Nov 1 1948_.__.M&N 75 ahanu 
5% posetverte ots 140pJ&D| 97 100 ||San Francisco & Nor Pacific— Richmond York Riv & Ches— 

Pitts ‘Shen & LE—See PBess&LE 1st g 5s sink fund 1919__J&J 9844; 105 2d ext 4s Nov 1910. een Ceeel veues 

ro — RR & a — San Fr & 8 Jo Val—See AT&SF So Car & Ga ok tpt ay WIESE 4 wsken 

y,. f 6s 1942_____. J&J| 99 100 |\Santa Fe Pres & Ph—See Atch| Top & |S Fe Sumter&WatR5s g’19 A&O 95 99% 

West de Belt lst g5s’37M&S; 99 99 %|/Sault Ste Marie Bridge— Va Mid Series B 6s 1911_M&S 99%) 1... 

Pitts Va it Chas—See Penn RR Ist Msfg 5s uly. 1 1 1937 weet 200. | wcuue Series C 6s 1916___._- M&S; 106 me ES 

Pitts & West—See B & O § Ste Marie & S W—SeeChSt P/M & O Series D 4-5s 1921_.._..M&S| 103 | -.... 

Pitts Youngst & Ashtabula— SavFlia&W—See Atl Coast Line Series E 5s 1926_____. M&S; 104 107% 
Consol 5s 1927......-.. M&N 108 | .-.--- Sav &States—Ist g gu 58’53 J&J 93 100 Series F 5s 1931.__._- M& ae: | éwese 
lst gen 4s Ser A 1948_..J&D| 96 98 wy a. + patna 7 General 5s 1936___-__- M&N| 105%) --.-- 

Pontiac Ox & N Ist g6s’16.J&J; 100 | ----- lst Sg, ee a M& Sue. | sanee do ar stamped_M&N| 105 107% 

Portland & Ogdensburg— Schuy ‘Kill River-—Bee B&O WashO&W ist gu 48’24_F&A| 88 | ..... 
Ist m 4%s 1928 guar_..M&N| 102 104 |\SciotoVal & N E—See Nor & W W_No Car Ist con g 69714_J&J| 104 | --... 

Port & R Falls—istg4s’26M&N oT - paaee Seaboard Air Line— S & N Ala—See Louis & Nash 
Debenture 4s Aug 1927_.F&A| 97 | -.--- Ist g - de ag pe cenen as A&O| 84 | ----- SpartanU &Col—SeeAshv &Spar 

PortReading—Ist gu 5s’41_J&J| 107 | ----- ST enentins tence eine ain ani -----| 84 _ |\Spokane International— 

Ports Gt F & Con—See Bos&Me. Coll ir rt May11911_.M&N| 99%) 9934) Ist g 5s 1955.._......_. J&J| 103 106 

Potomac Val—1ist gu 5s ii &J| 107 110 Coll tr 5s’07 ext to May’11M&S 99%! 99%|\Spokane Falls & Northern— 

Providence Term—See NYNH& acvust M 5s, Oct 1’49._F&A;) ----- 73 FFs = Seewes J&J|; 118 onion 

Prov & Worc—lIst 4s 1947._.A&0O eee. skene rete g 444s 1910 Apr AZ JAI|O cccse| scoce State Line &Sulliv—4 \s’ 29J &J oe) tebe 

be teed rey mally M&S -----|| Atlanta-Birmingham Divis— Staten Ild Ry—4s 1943 _J&D 82 aittue 

Raleigh & Gas—See SeaAir Line Ist g 4s May 11933_..M&S;| 80 82 |iSteub & Ind—See Penn Co 

Ral & Southp—Con 5s ’65_J&D| 95 | ----- Car Cent Ist g gu 48’49__J&J| 85 93 |\Suff & Carolina—See Norf & So 

Raritan River—ist g 5s’39_J&J| 108 | ----- Florida Cent & Peninsula— Sumter & Water R—See SC&Ga 

Reading Company— lst gold 5s 1918____.. J&3; 100 | ...-- Sunbury Hazleton & W B— 

Gen g 4s Jan 1 1997____. J&J 97% 97 Ist | g ext 5s gold ’30__J&J} 100 | ----- Ist 5s May 1 1928_____- M&N| 100 ognee 
Jer Cen g 48'51 op ’06__A&O} ----- 06 34 lst con 5s gold 1943._.J&J| 100 | ----- 2d mort inc 6s’38 coup_.M&N| 122 123 
W&N str ctfs 4s red 105.Q-M | ftbne Gua Bound Ist g 5s’41_A&0O| -----| ----- Sunbury & Lew—See Penn RR 
Phila & R—2d 58g1933._A&0| 113 115 a & Ala 5s Oct ’45_ a4 100 s-2--||Tampa ‘& Jacksonville— 
Con M 7s 1911 -.____- (eR eee Gee. ¥} = 1st ges _J&D| 101 i Ist M 5s 1949_........ A&O|} 90 95 
Consol mcrt g 6s 1911_J&D|} 100| ---..- Ga Car & N—lst 129_J&J| 102 106 ||Term’! RE Ass’n (St Louis) 

Imp ext g 48 1947__A&O| 99 100 % Ral/hé&Aug’sta—Ist 6s’26J&J| 115 | ----- Ist gold 444s 1939_____- A&O| -.---- 107% 
Cons ext gold 48 1937_M&S/ ----- 100 Ral’h &Gast’n—Ist g5s’47J&J| 108 | ----- 1st consol gold 5s 1944_ “PEA aye & 115 
Term 65s g gu May 1’41Q-F) 114 115 Seab & Roanoke—Ist 5s’26J&J| 105 | ----- Gen ref sf g4s’53 0p’10_J&J| 97%) 98% 
DelR Terpmong5s’42M&N;} 110 | ----- Deb 6s after July 1°16 F&A| 100 | -.-.-- St L Br Ist g 7s 1929_-_ &O|} 128 130 

Ex p mon g 5s 1942_J&J; 110 | ----- Seacoast RR of N J 5s’48_A&0| 10944) 111 St L Mer Bge T—5s 1930 A&O} 106 109 
Wilm&No ist 6s 1927 J&D}) 101 | ---.-- Sebast & Mooseh Ist 5s ’28M&S| -----| ----- Mer Bdge 6s’29 op ’09 F&A 108%} 110 

ruan 5s Aug l ips. ad 108 109 }4|\Shamokin Sunb’y & Lewisb’g— Terre Haute & Ind 5s 1925_J&J| 104 106 

& fea Goal & I lst 5s May 1 1912____.. M&N| 100 | .-.--- Terre Haute & Peoria— 

Pa sf g 4s ext ase IP&A 95 99 2d 6s g July 1 1925_____-_ J&3j 110 | ....- lst con g 5s Sept 1’42__M&S/} 102 105 

Rens & Sarato a seede &Hud Sherman Shreve & Sou—See Mo| Kan &| Tex _/|Texas Centrai—ist 5s 1923 A&O| 100 coone 

Republican Val—See C B & Q & Ter—See St Loui|s South|western||Texas & New Orl—See So Pac 

Rich Fredericksbg & Potomac— Sierra Ry of Cal— Texas & Okla—See M K & T 
Cons mort 4s 1940... A&O 10534) ...-- lst sf g 6s Apr 12 37 A&ouait escce 109 }4||Texas & Pac Ist 5s 2000._.J&D} 10934) 110 

Rich Hill—See KC FtS & M Sil Sp Ocala & G—See Atl C L 2d inc g 5s Dec 2000-_---- Mari 604) 68 

Rich & Mecklenburg—See So Ry Sioux C & Pac—See Chic re NW Lou Div ist g 5s 19812 -- 48 08 | «---- 

Richmond-Washington Co— Sodus Bay & Sou—See Penn RR Tidewater Coney Shihan 
Col tr g gu 4s’43 opt_...J&D| 297 98 |\Somerset Ry ist & ref4s’55J&J| 85 | ----- 6% g notes 1913 guconv_.J&D| 100%) 101 

Rich York Riv &Ches—See So R em notes 1911 p01) suet _-_ 38D 9934; 100 |\Tol & O Cent Ist 5s g1935_._J&J| 10744) 109 

RioGrJunc—ist gu 5s’39._J&D| 100 | -..-- f Bound—See Seaboard A L West Div Ist 5s g1935.-A&0| 105 | 109 

Rio Grande So—lIst g 4s’40_J&J| ----- 79 |\So Car r | Ga—See Southern Ry Gen zg 5s 1935___-_----- J&D;| 103 | ...-- 
lst g 4s guar 1940_______ J&J|__ 75 80 |\So Indiana—tist g 4s 1951_F&A\f 80 85 Car tr 4s Nov ’10-717_M&N15 44% 

Rio Grande West: Den Rio Gr Southern Pacific Co— Kana & Mich Ist 481990 A&O} 85 | --.-... 

Roch & Pitts—See Buff R & P Sou tr4s(CP) Aug1’49_J&D| 9034) ----- 2d M g 5s 1927__-_---- Pe ee 96% 

Rock Island-Frisco Terminal—| 45: Ine 1’290p’14 M&S| _97%4| 973%4)| St Mary’ ‘ Div 4s 21951..F&A| ---..| ----- 
lst M g 5s 1927 guar____J&J|_ 99 102 Aust Nor Ist 68 g’41_.J&J| 100 | --..- Toledo Peoria & Western— 

Rock Isl Ark & La—See C RI & |Pac. Pac—Iist g 444s 12_.J&J| 99 | ----- 1st g 4s July 1 1917. acne J&J| 91%) 93% 

RockIisl& Peoria—See ChiRI &P nd mort One 4%s'11__J&J 9954) -..-- Toledo St L & Wes 

Rome W & O—See NYC & H Central Paci Pr lien g 3s July rt 1°25_.3&J ca Ae 90% 

Rutland—Con 4s 1941._J&J} ----- 102 Ist refdg 4sgg7d’49_.F&A| 95 36 9634)| 1st g4s Apr 1 1950__...A&O} ----- 78 
Benn&Rut 444s g1927_M&N| 98 101% Ist 4s Oct 11954_A&0| 87 9344|| Coi tr g 4s Ser A 1917 “BEA ences 84 
Ogd&LChist g gu 4s °48_J&J| ----- 87 M3\%segee2e’dAugl’29J&D|) 87%) 8834)'Toledo Terminal— 

RutlCanadist g gu4s’49_J&J| ---- 89 Galveston Harrisb & San An- lst M g 44s ’57 guar_.M&N 90% 94 
Car tr g 434s 19:0 to’17_A&0| Basis| 6% Mex &PDiv ist 5s’31_M&N| ----- 108 ||Tol Walh Val & Ohio— 

St Clair Mad & St L Belt— Gila Val Globe & Northern— lst g gu 444s 1931 ser A_.J&J| 99 scuce 
Alton Bridge Ist g 4s’51_J&J| ----- 85% Ist g 5s Nov 1 1924__M&N| 99 102 lst g gu 434s 1933 ser B.J&J| 99 inne 

St Clair Term Ist ov 100 103 Houston East & West Texas— Ist g gu 4s 1942 ser C_..M&S| 94%/ ---.-- 

8t Re yat & L Champlain— Ist 58 g ry 11933_..M&N| 103 104 34|'Tomb Val ist Uh '6A&0| 95 1 

March 1 1044. -M&S 120 1 nose lst guar g 5s Mar’33_.M&N| 104 105 %||Toronto Ham & Bu 

Bt ce © Gr Isl—Ist g4s 1947J&J| ----- 89 Houston & Texas Cantral— 1st g 4s te July 1 1 1 1946____. 85%; 90 

8t Law & Adiron Ist 58’96. Js Bye eee det l aut g 53 1937____.- J&J| 10954) 110 ||Troy ridge 5s ’15_ Mes 104 105 
2d g 6s 1996___________ ee id BE. gold 00°13. -ALO 10834; 110 /||Ulster & Del con 5s 1928_.J&D| 103 | ----- 

8t Louis Al & T H—See Ill roo Gen ad 4s 1921_____ &O} 92 95 1st ref, g 4s 1952___..... A&O| 80 | .----- 

8t Louis Br—SeeTermRR Ass’n Waco&N WDivés vdOMEN 33898) anon Union Pacific— 

St L & Cairo—See Mobile & O -La West ist 6s 1921__..J&J| 107 | ----- Ist Ry *% aie g1947._._J&J| 100% 100% 

St L Iron Mt & Sou—See MoPac Morgan’s Louis’a & Texas— Conv 4s 1927 ._ _.._.---- J&J| 101%} 102 

St L Mer Br Co—See Term RR Ist mort 7s 1918__... A&O| 115 117 1st i retde J’ne 2008 _.__M&S 95 9534 

8tL Rocky Mt & Pac 5s ’’55_J&J 74 76 Ist g 6s 1920_______-- Jes 308 tances Oregon Railroad & sees 

St L So—See Illinois Central North Cal Ry g 5s 1929. J&Dif ----- 105 Cons g 4s 1946__.....J&D} --.--- 95 

8t Louis & San Francisco— NoRy ofCal 5s g gu1938A&O\f 112%) 113 Oreg Sh Line Ist g 6s’22_ FEA 113%| 113 
Gen mort g 6s 1931______ J&J| ----- 119 on & Cal lst 5s 1927_J&J 100. ----- 1st consol 5s g 1946__.._J&J| -.-.-- 110 
Coll tr s f g 6s 1920 _____ F&A| 107 | .-.-.-- SA&ArPass g gu 48 ’43__J&J|, 8434) 85 Ref ¢ qu 4s 4s’29 30 op’07.. J&D| 92%| 93 
Gen mort g 5s 1931______ J&J| 10434 ..-.-.|| So Pacific Br 6s 1937._.A&O/f 122}4| ----- Utah 
Gen g 5s 1927 op _.___- M&N| 86 864 Southern Pacific RR “ 1st 79°08 ext at ‘at 47% to" 331 £4 eased segee 
Eq no 5s Aug’10-Aug 717.F&A\0 5% 1362 lst g 6s ser E & F 12. A&olt 103%) 104% Conso! 4S 5s 1926.._J&J| 104 | ----- 
Eq g 4s Aug ’10-Feb ’13.F&A|0 46) 4% lst con g 5s gu 1937__.M&N| 10736) ----- United N ; BR anal Co— 

{ Eq notes 4s Dec 10-11. J&DO 5 % 4% % ist con ref g 48 ’550p’10J &J bai 94 General gold 4s W028. F&A 100 100% 
Coll trust g 5s 1987_____ A&O| 100 103 Pac N M ist 63 1911_._J&J| 100%) --.--- General gold 4s 1929....M&S| 100 101 
Cons g 4s 1996 _________ Ss i 98 So Pac Coast Ist g4s’37_J&J| 84 93 General gold 4s 1944._..M&S/ 101%] --.-... 
$i g notes 1912 opt____F&A 97%; 98%) Texas & N O— Gen Ist g 3s Mar 1’51_ (Mes 89 90% 
5% g notes Mch 1 '13 op M&S 97 Sabine Div Ist 6s 712_M&S 101% ----- Utah Central—See Rio Gr West. 

Refunding g 4s 1051 aS eocce 80% Consol gold 5s 1943_._.J&J; iUU78) -.--- Utica & BL R—SeeN YC & H 

Birm Belt lst g gu4s’22A&0| ----- 92 Dallas Div 1st g 48’30_F&A 904||Valley (N Y)—See Del L & W 

Sou West Div es 5s 1947_A&0| 99 | ~----- Southern Railway— Vandalia RR— 

a 1919._M&S| 102 | -~.-... lst consol gold 5s 1994._J&J| ----- 104% 9444) 97 
inc 4s Nov ’89 cert__J&J| 8234; 83 Eq egaiee Dee? 10-De’14J&D lst g 444s 1934 opt__..__.J&J| ----- 

1st consol i. oi ape S J&D| ----- 76 Equip trust g 434s Ser L Verdig Val Ind & W—See Mo Pa 

Grays Pt 68°47.J&D| 95 | .-.--- Aug '10-Feb ’21____. b5 rg 142 Vermont Valley—5s 1910.A&0} 100 peetiah 

Shrev Bd & Ter s’55guF&A| 96%) 100 Equip 44s Aug 1 1920 F&A\5 546%) 4%4%)| Virginia Midland—See So Ry 

St L Wat & Guif5sJ’ne’30 J&J} 85 | ----- E Tenn reor lien 5s 1938_M&S} 10 10 Va & Southw 5s 2003_...- J&J| 105 1 

8t Paul & Duluth—See Nor Pac lst Mem div g5s 1996 _...J&J| 10334 eds. Ist con g 58 1958...._.- A&O| 95 95% 

8t pe & Des Moines— St Louis Div lst g my 1951 J&J| 86 87 4) Vicks Shreve & Pac— 

st & ref g 4s 1936...F&A ini 92%4)| Aiken Br Ist g 4s 1998__J&J 75 81 Prior lien 6s £ Nov1’15M&N| 103%} 105% 

ate EG T—See Milw LS & W Ala Cent Ist g 68 1918 _.J&J} 105 | --..-- Gen 5s May 1 1941____- M&N| 100 | ----- 

@t Paul Minn & iin” ae | . Danville Ist 48’48_J&J| ----- 91 Wabash lst old 6s 1939_ ao. 108 109% 
lst cons g 4s 1933_______ &J| -. --| 100 EO SEE sccten awe J&JI 83% 85 2d gold 5s 1939__..._---. 98 100 
1st conso eed oo |. aes J&J| 124 127% Au < ad Ist gu g 4s’49 A&O 85 90 mort 6s ser B iso 7344 86 100 
1st con red to 444s g’33__J&J| 105 105 %|| AtiTenn&O—I1stM6s’13 A&O| -----| ----- Baur § 5s Mar 1 1921_._.M&S|_ ----- 101 
Dak ext Ist 6s g 1910 -M&N te Aug South g 5s 1924.._..J&D| 85 | --.-- Eq Dec 710-'14._J&D\>b 5%| 4% 
Montana ext Ist 48’37__J&D} 95 98 Ch Col & Aug 24M 78710.A&0| 101 | --.-- ist lien term g 4s 1954.__J&J| 82 84 
Pacific Ext Ist 4s£ 1940. J&Jic 96% 97% Col & Green Ist 6s 1916_J&J| 10433) --.--- Istref & ext 4s 1956 ___._ &J 64 65 
Eastern Ry of Minnesota— ETVa&Ga—Div g 5s ’30_J ae eecee 109%4|| 414% notes’10 ext to’13M&N| 95 96% 

Nor div ist g 481948 _A&O| 96 caole Consol ist g 5s 1956._M& 110%4| 112 Det &Ch ext Ist g 58 ’41_J&J| 104 ooeee 
Minn Union Ist 6s 1922. -J&J LIZFG. «ecco Ga Mid Ist g 3s 1948 Ako cores 65 Des M div ist g 4s 1939J&J oo: |. ahene 
Ist 5s July 1922______ | ee eee Ga Pac Ist g 6s 1922__._.J&J| 111%4| --.-- Tol & Chic 4s g 1941___._.M&S/} ----- 81% 
Minn & Wes Ist g 5s’11_ “343 eS Ee a eg as Knoxv & O Ist g 6s 1925_J&Jj|} 113 115 OmahaDiv Ist 34s g’41A&0} 67 77 
Mont Cen Ist gd g6s’37__J&J| 125 130 L & N So Joint g 4s. See LEN Wabash Pitts Terminal Ry— : 
ist guar gold 5s 1937__J&J| 109 110%|| Mob & Birm pr a 58’45J&J| 102 | ~-.-.-- [st g 4s June 1 1954__..J&D} ----- 34% 
Wil & 8 F ist 5s 21938_J&D/} ~---- 114% Gen m g 4s 1945__-.-- -)% Bee Se eee Cen Tr&OldCol Tr ctfs....| --.-- 34% 
St P & N Pac—See No \. Mobile & O col tr yore M&s| 85 87 2d g 4s June 1 1954... J&D} ----- 6 
St P €S8SC—SeeC 8t PM&O. Rich & Dan con g 68’15_J&J| 10434) 108 Guaranty Tr ctfs of o--- 4% 5% 
Deb 5s stam 1927-A&Q| 102 106 ||Warren RR—See DL & W 
Wash & Colum Riv—4s’35 J&J| 87 
Lo] 







































6 Basis. 
n Nominal. 


8 Sale price 





c On basis ae $4.848 to the £. 


d On the basis of $5 to the £ 


f This price includes accrued interest. 


k Last sale. 


TIn Londo® 
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40 RAILROAD STOCKS. [Vou. txxxx1. 
Bonds and Stocks. Bid. | Ask. Stocks. Par| Bid. | Ask. Stocks. Par | Bid. | Ask. 
a 109 37% 39 
Washin ¥ Cent—See Nor Pac pen 0 I Paul Minn & 22100 + 188 piissiostont meng: Staucin 2h 3 
We aoe mune Cont Hg SR am 2 24||  Preferred........-.....- 100} 65 66 
Woah 0 & ate ona in tei RPE Ral Maid Missouri Pacific........... 100| 5614| 57% 
bei — me bt oe ei Babagen phan de. Mobile & Birm pf (Guar)...100| 68 | 75 
- {at 8 gu bs > Sees eee Be] 100° “loa Ham & Dayton..-.-100) 35 50 ||Mobile & Ohio—See South’n Ry 
Mie Wolis & 5 90 | 201 Rin Hon & Tex Pac....100| 129 | 137 ||Morris & Eseex (Guar)... - 50| 176 | 180 
Weatherford Min Wells & Wo Cin New -F -"-"i85 108 ios ‘tae 4 bee i 243%)... 
aes Sak eee es re— . " foi caaeat Northern__.-.-- 100} 50 60 ||Nash Chat & St Louls_.____ 100} 126 130 
Ween corey bee Epa ta tenheds bev pet..a iso |... Nashville & Decatur(GuL&N)25| 188 | 192 
Gone ais S sere 1936__-J&J 38 m” 90 Cleveland A ron & Colum.-100} .....| ___-- National Rys ot a 1st pref. “te 65 74 - 
ms 8g ser — : d referred........ 9 2 
oye ee gee OO Awit---9ee ihe | ----- are en uengo SS “ta “8Fia| 110 NY Bklyn Man’ pre{(Ga)100| 108 | 118 
gh Oe POS + Beedle ewes Lorain & Wheei’¢- 100 in pip a NY Central & Hudson River 100} 113 | 113% 
Wort Maryland —4s 1963. -ASO| ----- oe ens 100; — --~"||" Dividend payable in London.|!d119 | 120 
ee Sc Ae BODES) ----- --77-|odfe'e Pitts Guar Pa RR)..50| i70°"| i737 "New York Chic & St Loule--100| ol | ‘as 
alt Ue oes: bs Se Oe gt Bgeweets git ye: (GuPaRR)50; 96 100 let preferred... .uccccecs 3 190 1 4¢ 
arris Ss --MIG@N; i102 | ~---- 1 5441 324 preferred............ 
lst M West Ext g5s’38M&N| 103 | _--.-- Colorado & Regthern peocnon Has $e: 4 4 4 im... +e eek ae gi | 
West NY & Penn—bs 1937-J&J) 108 | | 1093)| Ist preferred....-------- 100) 75 AT ghee Lome B parsere (eene)- <a oe | ace 
ee kes ers) i8°*| 30 llocmmmbne &k Kanis (Guar); --50 203 | 207 |New York New Haven & H-100/ 144, | 150 
nceome zg -- r > tern.... ; 
West Nor Car—See South’n Ry. lee a eee ‘an ee) 22° Nottolk & Western” OS satig 100/ 97 | 975 
Western Pac Ist 5s 1933__M&S| 92 9234|| Class ni wan nn een eeee-- 1001 152 een a le 87% 93 
Western Pa—Iist g 481928 J&D) 9934) 100 || Class prea 100/ 161 | ~.._-\INo Carolina (Guar So RR).-100| 160 | 165 
Satan een | | noord & Ports (Guar)....100| 180 | 77-72]|Northern Gent. -50\d 125 | 128% 
Western Transit - See NY C Conn &Passumpsic—Pf(Gu).100| 130 | 135” |\North'n NH (Guat B&M)--100) 143 | _- 
West Shore—See N ¥ C & HR. Gonn River (Guar B & M)-..100| 260 | 270 |\Northern Paciie Ry -.->-~ 100] 117 | ii7%% 
Won oo ea eae © Cripple Gresk Central..---100, 20 | 23 |\Northn RRof NJ (Gu Eric) 100] 85 | 95 
West Va Cent & Pitts— pa, BS velagpeeg eebeene. 1 44 46 | ||Northern Securities Co Stubs. --) 105 | 110 
eh Rees +s \ ie >> ee Pita... 100, 81 82 }4 North Penneylv (Gu P&R)---50\d ---_. 99% 
Wheeling '& Lake Erie RR | | Dayton & Mich com (Guar)--50| 75 85 ||Norwich & Wore'ter Pt (Gu) 100) 210 | =~... 
Me u o 
It CONES Ae ten ee ign” | iddic = re & Bo und B (Gitar) 100 190 | 300719 ld Colony (Gus SY WH&H) 100 oolr 189 | 189% 
Bee Dh ese ad | ies toners & See 100/ 158 | 1591</Ontarlo & Quebec. — <=. --. O0\!147 | 150 
wrneeting Div iste te 20384) ----- 101 [Delaware Lack & West....-50| 530 | 600 ‘lOswego & Srrac (Gul DL &W)50) 218 | 223 
Exten & impt g 5s 1930-R&A) ----- 101 ||Delaware Lack & West----- 25, 190 | 195. |IPce Coast Co See Mise Stocks. 
et eee oe eto F&A 92 | 2222: Denver & fio Grande.-----100] 30 | '305¢|Pennsylvania Railroad.--.--56| 129 | 12934 
Wichita Falls & ek Necthwastera:~ ik ome Pesan - 4537-1 67% 68 ||Peoria & Bureau Val (Gu)--100 183 190 
a — — | —_ | Preferred.-..-.-.-- ain ae ll lS en 4 
test ea ste eeNYS s| % All ote —y a a “7100 50 En Rex tharcuntte 2 RR(new stk)100 27 35 
Williamsport & N Beach Ri Detroit Hilla 48 W (Guar)-100 95 | 100 || Ist pref ---.----------- 100} 4734 60 - 
seeke 70 n refer allah tes sn 
let ref’d’ 4%s 1931._.__J&J} 70 75 |\Detroit & Mackinac Ry ay ¥ < eeCe shld +} 
wil & rs Falls Phileé i ~ Det ol fronton Ist pet “100 Pills 30 Phila Germ & vty! (Guar) -- 50idal ds1484 R Syn 
--100 hes 10 hila nt—(Gu Pa RR).100| 250 | -.-.- 
il & Weldon—See Atl Coast rred_...----..--100) ____. aes . 34 
Wincns & St P—See Chic & NW Duluth Sot —— Shore & An- = af % Pittsburgh Bees &L aeombe “33 34 
Ist Mee g 4s van od Sears en%es| 90 %| 90% Bost Pet Penns iv (Guar P&B). ginal k 69 ||Pittsb Cin Chie & St Louis__100 , 94% 25 
is & i Etiam IsiGa'i as cathe Saptite mitt Gun Nor Oath at ok ee at Wa Obie (Guat)-“100) 197 | 173 
“245 J P. Soe. 
pur mon Ist g 481951-M&N/ 88 | 92, ||Erle—Common .....------ aoe Ge ae i ccom Pe Ee Brie=--- 350 | 400 
Sap £ ul Diy 451936--M&N) 89 wer Be eee -----+hoonenene 100/ 30 33 |(Pittsh MeK & Yo h (Gi) 123 | 129 
Mine my hab 50 hs BL oe "Kalamazoo (G uar).--50 225° | 245 ||Pittsb Youngst & ref 100 170 
Wier h Mich Hy ee iGas Bad] | 72227 Be 2 eae }-<50] 135 | <_--- Dror & Woneater (Gusts. .100 209 | ne. 
Wise ic RR— 40 he in mvaneville & Terre ian a pe Providence headn Srwed & B...-1 he epee 
st g 4s Oct 195 i soem A rred...--..-.-.----- Securi Co— 2. 95 
wiscon Val hy £5 2 Roars reterred caf (Gu)lool” 130 pisabe 4 + wy somica ace fax 144%) 144% 
ee ya. 6 eo Bea cast a Piedmont 100 Shuc| *-7~ I int peeteved........ 22. 50 4| 90 
a RE SOE as! ¥ seed Geore RE & Bank Go (Gu)..100| 280°°| 365°" aa Dicterred=-7777-7777~7 9344) 94 
ont i 1984.2000111 AO og <a oe Hay LO en & Fiori a_100 35 | Rensselaer & Saratoga (Gu)- rt 15 200 
Repennite Varo tg 5s '06-557) 96 | Oi] Beet peatered.-------- | ----- aes gations.----1 eae 
---100) 40 50 g ee aie ape aeatiain Fae, get adh 
RAILROAD STOCKS. Par. Grand Rapids Seg tense oe | | Se -------- 2-2] 2 
a A ——. os Ee Bold 54 56 Een ge ply Bs or tt + 133% 124% Rich EP eR RF & C Conn_--70/d woge-| ag 
aan OTe B 36's pret-“--419 id $| Silane Sake Westera=-----ig0” $2°*| 86 ||Rle,Grende Southern g---190) 100 | 118 
Albany & Suaquchanns (Gu)i00 280 | -.--- Deb ctfs A...---------- 1000 fe. | 22 [Bee Bienes Ce...----..---0) S86] ap 8 
items: Tn Se 133 pee Southern. -_.-- 100} 35 37 ||Rome & Clinton (Gu D & H)100) 140 | 150 
a tin FEL. 199 68 33 = co Ports MtJ & Lan_50 ar. Rome Watert’ n & Og (Gu)- -100 1 8 1 22 
k Okla & West----.100| 5 8 ||Hartford & Conn West_---- 100) 42 45  ||Rutland preferred__------- 95 
Atch Top & Santa Fe_-_---- 100} 95%) 95%4/|Hocking ny eee. ae =a). ...-. St ge ow Grand wane. <} 16 zo 
eC var Al Ls (Guat)- 1001” 135°" sells —~ bY ecamge ae Sige D. ice gk ae | 2d oes o<* GeaeR Lp hyd: 32 38 
& Char Air uar)..109 153 | ...--]| Preferred.........-....-1W 390 | 60 || 2d preferred.......... 2 ah 
At ta & West Point_-_-.- ee ee es msdoem & manhattan. eee : 18 » St gl ie eG... 1s ~in 
Atlantic Coast L Co of Gi2 2100 225 | 235, ||Huntingdon & Broad Top- --- SOlde 373z| av acliae tour & en Wran iat pref 100 ee Pe 
—, ~ a ” -- 120 a Base: minois Central---~-~77.71400 “aR! 1304) 24 preferred............ 100 41%} 41% 
Atlantic “pay “Line—A_-_ “7100 koa Mipeseaeee Leased lines (Guar). ----- 80 95 100 Stock ago & Fast il ian es A 
A tic Ist leased lines rent tr._|/Jd 107 109 Stk tr «tfs—See R Goce 0 ie sea ee S an ss eee Re ee 
wit od Bey ow of Ee 00} 110 cite lowe Central De 100 18% $4 it Loule Bouthwastera ..... 100} ~29%%| 29% 
eae Web's Maneveo Ged _._.| -.....\iaeee ees << ee eit: a}. ©. Soe Boewenes.-.-. 100x 71 72% 
oa Sas West'n Maryi'd. 30d vt. Bota Joliet Chie Gu 5 Ser 4 “100 iz i176 Ry, Se (Gu) 100) 166 176 
mmon.-.-_.- 107 107 4|Kal Allegan & Gr Rap (Gu)-100| 140 150 meakeare Se enen na le 100, 4 oa" 
CS Ri ee 00; 88 90 ||Kanawha & Michigan_._-..100) 90 ne be pr eae <-oreo* eae BM 443s 
peng, ArSOvIOGE gemh-——109) 109 | K ret (Guat) trust chs. 100 75 |\sharon SESE Rw 
y aces NY Osc Dz 290 iv Prt ee) On nit eo 100 30 24 |lSouthern Pacific Co---.----100| 11354| 113% 
Bost £ {on nat _ B&M)_100 2 318 he wy ee aban sine 100; 26 30 |\So Ry—Com (vot tr ctfs ext}100) 22% 2234 
we. uar i38 lik G st L & Ghic_Pref (Gu).1001 125 | 140 || Prierred do.” 12 8 
Boston & Maine......-.--- 100)}z 136 138 |IKCSt Ls al (Gu). 109 is = “ Pg EE == ae ae aed Se. 8 Er 
yy SR eee | 7-27: mopees ne 100 x 62 63 ||Southwest’n of Ga (Guar)_--100; 110 112% 
Boston & Prov (Guar O 6}ZZ100 ke eee FeemeneG. ..- -ascuctesie ees 2 3 fereccone Binghamaun'a WY i iiindein 
Buftslo Roch & Pittsbureh. 2100; es | "O77 te Oo pees | 50 ‘Texas Central common Reinga ig eis 
Buffalo Roch & Pitisbureh--100) 9) | 97 Lele Bete Wace 22°22 om ta | 85: | eeeteren ee Sr 
alo & Susquehanna pret--60| 17 | 19 || Preferred. 77a w 22 5 aba 2714] “28 
Buffalo & Susquehanna pref_ - 17 19 eee ee 100; 35 45 ||Texas & 
tur wl & Bul Co (Guar)_-- 140 150 |\Lake Shore & Mich Sou_-_--_- 100) sid so poeee npg J aoe. < 100 1 u rear 
@anada Southern_________- 100.2 ERE 71 Lehigh & New York pref. .-100) 8 Re oledo StL. ee te 23 a 
in « * tengenpbencuers 100) 108 iby Leni Md Se ae kee vee 190 \Y% 33 14 Troy & Gr’ nbush (Gu) NYC). | BR ie RS ed 
Catawissn iit —ist pt (Gai) 0 ds 53 3 pk iat a ky ae 5Old _.."- “lk 120 Union elas uncom ~ x 4 1‘ My 1B 
yoga & Susa(GuDL&W)30 23 | ~~~ Tit Schuyl Nav HR&Coal(gwe0d “58° $814) United NJ Ht Canal Gato 249 | 240” 
Central ot New Yo ~ ~ L e W) 30" 215 300 ws ha Hen es 60 65. Utica & Black River (Guar)_100} 170 | __._- 
ral of New Jersey.-.---100) 270 | 300 ||Long Island__....__._____.- < 
Chesapeake & Ohio. oon--- 100) 7334) 74 ||\Louis & Mo Riv ref (Gi--100 160 170 Mh Chen & Sus9 yal (Gu)- 100} 148 154 
o & Alton RR_-_-_-_- 100 5 30 ||Louisville Bridge ‘ ee oe 100 = ae bee" vali Abe sceeatete .: eet 
= y TES eeoen ool 3107” 250 —. ig 7" oe ~~ 100) ; 35 40 /||Vermont & Mass (Guar)----100) 159 162 
Chic Burl aC eee 100} 210 30 Preferred... ....2. 27.22 n 3 145. IIVineiuinn “Re ‘o 2 a 
Chic & East’n Tll—-Pref. penta. aon 115 ||Louisville & Nashville_____- 100} 142% re aye Ocoee eS a 
Chic Gt West com tr ctfs___100 23% 24 |\Lowell & Andover______._- ee ee ae 2 ve 7 =a mine oxen ioe 19 “4 i iv} 
Preferred tr ctfs _._.._-- 100 46 47 |\Mahoning Coal RR_______-- 50} 400 can" - Bin RR (Gu BEA) oie 8 
Chic Great Western com__-.100) __.__| ____. Pref (Guar LS & MS8)_-...50| 102 1 wew 5 Wim@aDLew. on ist ia 
Ctfs of dep 3d ass’t paid -...| ...--| _.-.. Maine Central quar_______- 10¢! 200 555 “lWonteen Masylena Re ~jan). 12 x 
a Ge eee Or GOS. owe tl gene Manchester & Lawrence___.100| 220 230 = - eyiane By. ---- = S % 
2 Se KC YE eee ae Maryland & Pennsylvania_.100) ____- 22 uh < ae A olpbcat elated + ae + 
4% preferred B.--.--.--100) -...-| --.-- Massawippi Valley (Guar).-100} 130 | __--- wera © aie ae 2022" pe AS a 
Gtis of 2a 3 8 FERNS ee peer Conn Tr & Safe Dep ctfs_.-_-|  -_.-- <5a7- vee Je Gis tee ian "612 ais 
c Ind & Louisv pees 50 55 ||Michigan Central__________ 100| 162 7 ee g. a at 6 . 
Sreferr ek she oo wane meee 65 73 ||Mine Hill & Schuy Hav (Gu)_50\dz 60% _-_-- 1st ss ca co Se A Games oF 199 4 4 
Ohicas 0 Milw & St Paisi-2--100 ie“ pe Vy Puen & os Louis Cows... -F5F 4 ze winsome Conicdl Soot weme « au n. 
SII. <p 4k ote oo pene @ Wie ae 3 Vo: eal i | ee) CO tL | 
141 34% St P &S Ste M___.100] 129 130 ||Worcester Nash & Roch- "7100 140 145 
“a —— . Seen. ec" 203 510 sy ws et Ete bs ; 7 pa a 100 in’ 147 ||Wrightsville & Tennille, com25' a 26 28 
Chic RI & Pac Ry_.______- 100} 170 185 4% Leased Line Ctfs._. -.100/ 87%} 90 
{ 
b Basis. d Price per share, not per cent. f Flat &k Last sale. {In London. n Nominal. sSale price. z Ex-dividend y Ex-rights. 
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STREET AND ELECTRIC RAILWAYS 


{n quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads. 
The great majority of issues being quoted “and interest,” we use no designating mark whatever where that is the case. 
On the other hand, we prefix the letter ‘“‘/”” where there is a deviation from this rule; in such cases the interest forms part 
of the price. Unless, therefore, ‘‘/” appears against a quotation, the buyer will understand that the accrued interest is 
to be added on. This, however, does not apply to income bonds and bonds in default, in which cases the price takes 
account of the interest and no designating mark is employed. 
NOTICE.—All bond prices are now “‘and interest’ except where marked “‘f,’" and income and defaulted bonds. 





















































Bonds. | Bid. | Ask. | Bonds Bid. | Ask. } Bonds. Bid. | Ask. 
STREET RAILWAY BONDS \\Chic & Milw Elec RR— || Detroit United—(Con.) 
AkBed & Cle—See N Ohio Tr&L | Ry 7st g 5s July 1 1919___J&J 83 84 || Detroit & Lake St Clair Ry— | 
Albany Ry—See United Tract || RR ist g &s 1922........ J&IS if 43 44 || Ist g 5s 1920__._..... Aa * an <s 95 
Albany Southern RR— || Wise Div Ist g 5s 1925 guJ&Jf -----| ----- || Det Sub ist 6s 1911 -.._- BBE) sccue | 101 
ist sf g 5s 1939__._._-- M&S 97 99%) Chicago & Oak Park Klec Ry— ‘Det Ypsi! Ann Arbor & Jack— 
Alton Gran&StL—See EStL&S | Lake St El Ist 5s 1928 gu_J&J 79 Oe || MEO O8 1980... ci snse F&A 76 | 82 
Altoona & Logan Val Elec Ry—} Chicago ryt Co— | DY &AAg6s1917_...M&N| 100 | 101 

Con g 4%s 1933 gu-.F&A15 92 93 | Istmg5dsi9270pt -...F&A 97% 99 || Cons g 6s 1924._______ F&A 99 102 
Amer Rys Co conv 5s 11_J&D| 97%) 98% Con M 4-5SerAFeb’27.A&0| 88 94 ||Doylestown&E—See Phil& E— 

Coll tr g 5s 1917. opt....A&O| ----- 93 % | Series B Feb 1927...J&D 73 783%4\D DEB & B—See NYCityRy— 

Scrant Ry tr cts g5s’35M&S| ---- Rees fi Series C Feb 1927_...F&A)| ---- 9) | Duluth Superior Traction Co— 

Anacos & Pot—SeeWashRy &E) | Col g notes 6s 13 op ’11_F&A 9834; 99 || Duluth St Ry Ist g5s’30.M&N 97 101 
Ardmore St Ry—See Phila Co || Funding 6s Feb 11913_-F&A/ -----| ----- Duquesne Trac—See Phila Co— 
Atlanta Cons St—See GaRy &El |\Chris & 10th St—See N par. Eastern Pennsylvania Rys— } 
Atlanta Nor—See Ga Ry & El Cicero & Prov—See Chic Un Ist m g 5s 1936.. _....J&J) 79 | 82 
Atlantic Ave—See Bklyn R Tr (Cin D & T Trac gold 5s’22__J&J| 8234; 90 /||Bastern Wisconsin Ry & Lt— 
Atlantic Coast El Ist 5s’45 M&N 95 97 | South Ohio Trac 5s ’20._.M&N at 95 || Ist Mg 5s 1923 opt. _---- A&O 95 97 
Atlantic Shore Line Railway— | Cin & H6sg Apri 1918 J&J| 102 108 ||Easton Cons El 5s 1949_._M&N 91 98 
ist con m g 5s 1934.._.A&O| 60 | 65 /||Cin Lawr & Aur5s1919_...J&J| --.--- 90 Easton Palmer & Beth St Ry 

Refg g 4s 1926________- A&O 18 25 |\Cin New & Cov 5s g 1922__.J&J| 10234) 105 Ist g 5s Dec 31 1918____J&J 93 96 
Auburn & Syracuse Elec RR— 2d .> PG. | ASRS J&J| 102 104 ||/East St Louis & Suburban Co— 

Ist & ref g 5s 42 0p ’12_A&0| 99 101%4|| So Cov&Cin Ist M 6s’12_M&S; 101 | .----- Coll trust g 5s 1932 opt ..A&O} -----. 9814 

ey REE Ss 99 101 2d cons M 6s g 1932___-_- J&J} 115 117 Alton Granite & St L Trac— 
Augusta (Ga)Ry&El5s’40_J&D| 98 102 Newp’t & Day Ist 6s’17_F&A)| ----- 103 % Ist cons g 5s 1944_____ F&A 95 97% 
Aurora Elgin & Chicago RR— Citizens’ Ry & Lt—See Muscati|ne Lt &/Trac on ery St—See NashvRy&L 

lst & rei g 5s 1946, op__J&J| 93%| 96%4)Cit Ry L & P—See Newp News |& O P |Ry El ||Eighth Av RR—SeeNYCityRy 

AE &C Ry Ist g 5s’41A&015 99 101 ‘||Citizens St—See Ind Tr & Ter Elec & Peop—See Phila R Tr 

Elg Aur & S sf 5s 716.__J&D 98%; 100 ||Citizens St—See Memphis St Ry Elg Aur & See Aur Eig &Ch 
Baden & St L—See Un’dRy,StL Cit RR—See United Rys St Lou Eliz Plainf&CenJ—See Pub S C 
Balt & Ann S L—See Md R Citizens’ Tract—See Phila Co. Elmira Water Light & RR— 
wc re mata om md Hs ||\City Pass Ry—See Reading Ter lst g 5s Jan 1 1949______ IJ&J 99 103 
BaltCity Pass—See Un Ry & \\City & Sub—See Port (Ore) Ry. lst & con g 5s 1956__._._M&S 89 93 
BaltSpP &Ches—SeeUn & El ||\Cityv &Sub—SeeUnRy & El( 3 El Paso El Co coil tr g 5s ’32.J&J 97 100 
Balt Terminal—See Wash Balt} & Ann \\City & Sub—See Wash Ry & Conv g6% notes 1913 J&J15| 100 100 % 
Balt Trac—See Un Ry & El Cleveland Ry 581912 0p ’10J&J| 9914 99 34) Ely &Ober—See Cleve S W &Col 
Bangor Ry & Electric— | Clev Elec cons 5s g 1913_M&S/ ----- 98 4||Erie El Motor sf g 5s 1941_A&0| 102 104 

lst con B 5s 1935 opt..J&J)} 97 100 |\Clev Painesv & Ashtab Elec— Evansv & Sou Ind Tract— 

Beaver Valley Traction— lst — 5s July 1 1922___J&J 54 65 || Evansville El ist g 4s ’21.M&N 80 81% 

Gen 8 5s 1953 opt..._.M&N| ----- 100 Iclev ains & East 5s ’16.__.A&0O 95 100 ||_Evansv& Princt Ist 5s’23.A&0 95 100 
Berkshire St Ist 8 5s 1922_.J&D} 101%) 104 || Consol 5s 1918___.____-- AGO! cece] once Fairmont & Clarksburg Traction 
Binghamt Ry 5s"3lop’11_M&N) -----| 101 (Cleve Southw & Columbus Ry— |_ 1st g 5s 1938 op 1913 __.A&O 94 95 
Birm Knox & All—See Phila Co || Cleve & Southwestern lrac— | Fairmount Park Trans— 

Birm | Light & Power— | Ist & con 5s’22 0p ’13__F&A 75 85 Ist g 5s 1912 op 1902____M&S| 779 80 

Gen ref g ahs ’54 op ’09_A&O 7 a Pena hag opie g’°19_M&S| ----- 99 | Fed St & PleasVal—SeePhila Co 

Birm Ry &El Ist g 5s’24._J&J| 102 105 | Clev&Ely g 6s’150p..M&N; 100 103 || Ferries & ClH—See U RRs (S F) 

Bi St & Ful Fer— NYCR | Clev Ely & W 5s 1920..F&A eas 90 |\Ft Pitt Trac—See Phila Co 
Boston El g 4s May 1 1935 M& 96 98%), Ely & Oberg 6s‘17 op.-_F&A| 101 103 Fort Smith Light & Traction— 

West End deb 44%s2¢’ii _M&S8} 100 101 »4|\Colorado Ry, Lt & Power— || Con sf g 5sDec15’44 op’09.Q-M 93 96 
Se OD, Bs occ eee F&A Se .1. wabod | Ist Msfg 5s1950_____- re 9244 6% g notes July 713 opt ny 98 99 
 £ » | re F&A 97 98 % Columbia RR—See WashRy &El || FtWayneBl&M Ist 5s ’35 _s eae 96 
Gold 4s 1916._______- M&N 97 98%) Col Buckeye L & New—See Col/Newark| &Zanes Ft W Van Wert & Lima c— 
4s Aug 1 1915._______- F&A 97 98 34 Col Del & Marion 5s 1921 M&N 70 80 ||_ Ist M g 5s 1930 guar___-_-_ JI&JI 80 85 

Bost & Nor ref g 4s ’54____J&J 87 90 |Columbus (Ga) Electric Co— | Ft Wayne & Wabash Val Trac— 

Georget Row &Ipsw 5s ’20J&D 98 102% Ist coil g 5s 1933, option._._.A&O| ----- 92 | Ist cons g 5s 1934_______.M&S 78 82 

LowLaw&H Ist g5s’230p J&D| 102 104 | Columbus Newark Zanesv— ||42d St M & St N Av—SeeNYCR 

Lowell & Sub 58 1911__._.J@D} --.---| ----- | Ist g 5s 1924.____--._. M&S 94 96 |Galveston Electric Co— 

Lynn & Bost Ist 5s g’24_J&D)| 104 106 44), Gen & ref g 5s 1926___-_- M&N| ----- 94 | Ist5sg May 119400p___M&N 90 95 
Bost & Worc Ist 444s 1923_F&A 93 97 || Col Buck Lake & New Trac ||Galveston-Houston Elec Ry— 

Braintree Weym’h—See Old Col i} FS Et eee M&N 96 3% 98 | ist Msfg 5s 1954 opt_-.-A&O 9334 95 
Bridgeton & Millville Trac— || Zanesville Ry Lt & Power | —— Pk & O Ist 5s’21_A&O0/f ---- | ----- 

Ist g 5s 1930.__________- J&J 99 100 | Istcong5sOcti51912_A&0O; 97 100 || teorRow&Ips—See Bos & Nor 
Bridge Whit & Rockand—See |Old Col/ony |\Columbus Ry & Light— \\Georgia Ry & Elec 5s 1932_J&J} 100 ol 
Bway & 7th Ave—See N Y C Ry || Cen Market Ist g5s1922._.J&J| 95 100 | Refg &impt g5s’49sf__.J&J) 9432) 96% 
Bway Surface—See N Y C Ry | Col Ry Ist 4s ’39 op ’14__Q-J 80 83 || Atlanta Cons St 5s 1939..J&J| 103 104 
Bkn City&New—See C I&Bk || Col St Ry ist 5s g 1932 ..J&J| 101 103 Georgia Elec Lt 5s 1930_..J&J| -----| ---. A 
Brooklyn Rap Tran—5s ’45A&O) 10334 ---.- | Cross St Ist 5s g 1933___J&D| ----- 102% Atlanta Northern Ry Co— 

Ist ref g 4s 2002________ J&J| 82 82 3%4\Col & 9th Av—See N Y City Ry || Ist guar 5s ’54, op ._..J&J 97 102 

Brklyn City—Ist 5s 41_.J&J| ----. 102 |\Compt Hts & Mer Ter—See Uniited Ry's. ||Grand Rap Ry Ist g 5s 716. J&D 98% 101% 
Wm€Flat 4s July ’41_F-A 90 95 (Coney Isl&BRkivn 4s 1948__. J&J 78 83 | Grand Rap Gr Hav & Musk Ry 

Bklyn Heghts Ist 5s 1941_A&0 97 ii | See Oe G86... <sa J&IJ 75 80 | Ist g 5s Julv 1 1926____-_- Jul ..-cuee 95 

Brooklyn Queens Co & Sub— | BC &N Ist con 5s ’39__._J&J 95 100 |Greenwich Tram Ist 5s ’31_J&J) 105 | -.... 
Ist m g 5s 1941 op 716__J&J 99%! 102 |\Conn Ry & L44%s1951__._.J&J| 10034; 102 (Hamburg Ry—See Buff & Lakie Erie Tr. 

Ist con gu 5s July ’41__M&N 95% 97%) Stamped, eenees opt’l___| 100% 102 ||Hart Man & Rock §s1924.A&0;} 106 | .-.-. 

Bklyn Un El 5s 1950_._.F&A) ----- 100}4|\ConRy(Ne av)deb4s’54__J&J 91 93 ||Hart & Springf 5s g 1921 ___J&J 91 95 
Stam guaranteed _______ Sele ie ‘=Guiregom JtJ| 91 93 ||Hart St Ry—Ist g 4s 1930._M&S 100 102 

Kings Co El Ist 48 1949__F&A} -..-- 84% Deb 4s 1956 guar________ J&J 92 95 |Havana ec—Ist 5s 1949_F&A;| 100 105 
Stamped guaranteed_______ Abe: 83% Cons g 3-34-4s 1930 _._F&A we 1. spend || Consol g 5s Feb 1 1952_.__F&A fk 

Nassau El—Ist 5s 1944__A&O} 103 105 (Cons Tr (NJ yesh eee | Helena Light & Ry— 

Ist g 4s Jan 1 1951___ _J&J 75 77 ||Crosstown St—See Col Ry & || Ist M g 5s Sept 1925 op _M&S 90 96 

Atlantic Ave Con 5sg’31A&0O; 100 102 |\Cross St—See Int Tr (Buffalo) ||\Hest Man&Fair—See Phila R T 
Bklyn Bath&WE 5s ’33.A&0 97 102 || DallasEl Cor col tr ¢g 5s ’22_A&0 92 95 ||Holmesb lacony & F Elec R 

Brownsville Ave—See Phila Co. | Danville St Ry & Light Co— i ist 5s 1925(deposit’d bds) N& 90 95 
Buffalo st rys—See Inter Tr || Ref gold 5s 1911-1925... _J&J| -----| ----- || Honolulu Rap [rans & Land— 
Buffalo & Lackawanna Tract— ||Danville Urbana & Champ— lst g 6s 1927 0p 1917____M&Nif 104%) -.... 

Ist m g 5s 1928 opt____- J&D 93 96 ] Ist 5s 1923 opt’l___.___- M&S 9243; 95 || Houghton County Traction 
Buffalo & Lake Erie Tract— || DarbyMed &Chest—See PhilRTr || Ist con g 5s1937______-- 96 

lst & refg g 5s’360psf_M&N 83 87 ||Dartmouth & Westport St Ry— || Houghton Co St 5s1920__J&J| 96% 98% 

Hamburg Ry 4s 1926__M&N 82 86 || Ist g 58 1915-....-..... en. Oe eee |\Hous El 5s 1925 op 1910._F&A 93 96 
Burlington (Ia) Ry & Light— - ||Dayton Cov & Piqua Tract— Illinois Central Traction— 

Ist g 58 1917 gu _.____. A&O| .---- me i eet eee... MERE -Meiteiel.. = <sa Ist M g 5s 1933 op guar__J&D 90 95 

Pac—See Ang Interurb | Delaware Co & Phila—See Un P/& Tran|s._ . Indiana Columbus & E Trac— 
CalStCableRR Ist 58g ’15_J&Jif 102 | -----! Denver & Northwestern Ry— Gen & ref g 5s '26 op ’11_M&N 88 92 
Calumet & South Chic Ry— tst & coll g 5s 1932... ..M&N| 96 99 |Indianap Columbus & Sou Tr— 

Ist mg 5s 1928 .._____ F&A! ----- 101% JenC Tram—Purchg 5s’19A&O; 100 100 %|| ist Mg 5s Feb 1 1923___.F&A)| 101 101% 
Camd’n &Sub—SeePubServCorp | lst & ref g 5s 1933 op sf_.M&N 95 96 \%|Indianap & East 5s 1927___J&J 9944; 100 
Canal & Claib—See NO Ry&L | Con Tram con g 5s 1933.__A&0} 100 100%4|| Indianap & Green Rap Tran— 

Canton-Akron Ist g 5s ’22_M&S 92 95%) Metropolitan g 6s 1911___J&J| 100 100 4) ist g 5s Jan 11929__._. J&J 99%) 102 

Canton-Mase Ist g 5s’20_M&N| 94 95 %||Denver Tram Pow Co— |Indianap & Martinsv Rap Tr-— 

Can-N Phila g 5s ’23 optF&A 92 934) _ Ist imp g gu 5s’230p’08_A&O| 100 101 | 1st g 5s 1932 opt ._._---- I&J te ta 95 
Capital Tract (Wash, D C)— ||Des Moines City Ry— ‘Indianapolis Northern—See Unijon Tr of} Ind. 

st g 5s June 1 1947____J&D| 115 115%4|| Refg 5s 1921 op 1906_...A&O/} -_.-.- 93 | [adianapolis & Northwest Tr— 
Cass Av & F’r Gr’ds—See UnRy || Det United 444s 1932 opt _J&J 79 82 || 1Istg5s 1923 opt _._..__M&S 92 97 
Cent Crosst—See N Y C Ry || Col trg 5s Feb151911F&A15| 99%) 100 | Indianapolis & Southeast Trac— 
Central Elec—See KCRy & Light || Det Elec Ry cong 5s’16.J&D}| -.---. 96 || Ist Mg 5s 1935 __.._____- pe eS 
Cent Ky Tr—See Lex & Int Rys || Det ay Ist 5s ’12-’24___.J&D 95 98 || Ind’p Shelbyv & Southeast 1st 
Cent Market St—SeeColRy &Lt || Det&Flint Ist g 5s ’21_..F&A 92 92 5) s fg 5s Jan i 1932______ J&I 92 94 
Central Pass—See Louisv Trac || Det Roch Romeo & L Orion ||Indianapolis Trac & Term Co— 
GentralR aot he i [st sk fd g 5s 1920 _._»«&D 98%! 100 | Istsfg5s Jan 11933__._.A&0 97 99 
Central Tract—See Phila || Det Ft Wayne & Belle Isle— || Indianap St gen 4s 1933__J&J 83% 83% 
Charleston Cons Ry Gas & EI | lst g5s Apr 11928.....A&O), -..- 94 || CitizensSt con 5s g 1933_M&N) 104 105 

Consol g 5s 1999 ________ M&S} 92 93 %|| Det Mon&Tol Short Line Ry— Indiana Union Traction— 

Ch City Ry 1st g 5s 1923_J&J| 8102 103%) _ 1st Mg 5s Jan 1933.....J&J) -. -. 97%) 1at g 5s July 1 ’33 op ’08_A&O 72 78 
Chatt Rys—lst con 5s’56_ M&N| 95 98 ! Detroit & Northwest— || Indiana Nor Ist g 5s ’33_A&0| --.--.- 8814 
Chicago City & Connecting Rys-— | lIstg4%s19210p1911.M&N/ -.... 94 4 | Interborough- Metropol Co— 

Col trsfg 5s Janl11927A&0| 87%| 89 } Det & Pontiac—5s g’22.F&A} 102 106 || ‘coll trust g 444s 1956 _..A&O;} 78 78% 
Chicago City Ry— Cons g 44s ’26 0p 711__J&D} --... 95 &||Interborough Rapid Transit— 

ist g 58 1927 op up to’12 F&A! 10134; 102 || Det & Pt Huron Shore Line— || Gonv6% notes 1911. _.M&N| 101 101% 
Chicago Junction RR— | Ist g Ss 1950.......... a 85 || Mtg g5s Ser A 1952 op-M&N aan | 102 
_Ist g gu 4s 1945 op "10 M&S) 90 95 | Rapid Ry Ist 5s¢’15._.M&Si _..__| 100 || NV Citvw Rvs—--See N Y C Rv 

















f This price includes accrued interest. &k Last sale. n Nominal. s Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES 


NOTICE.—All bond prices are now ‘“‘and interest” except where marked “‘f’’ and income and defaulted bonds. 
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Bonds. Bid. Ask. Bonds Bid, Ask. Bonds, Bid. Ask. 
eo pol Traction (Buffalo Michigan United Rys— North Hud Co Ry—See Public) Service) Cor 

Coll tr 48 1949_____ es os 64 64% ist & ref g 5s 1936_...- M&N| 87 2_ |\North Jer St—SeePubServ Cor “4 

Buff ty P+ ng! = M 5s g’31_ Pea 103 105 Jack & Bat Cr 5s ’23....J&J| 97 97 54||Northw El Ist g gu 4s ’711__Mé& 96 96% 

ES A&O| 104 105 Jack Cons Tr 5s ’34....M&N;|_ 92 Union El (Loop) 5s E "45.A&0O|} ....-. 90 

Cross rome Re Ry Ist 5s g ’32- MEN 102%} 104 ||Millvale Etna & a v4 Phila Cio Norwich St—1st g 5s - seggarsenss ig BOG + Weous 

aa ase 4 e°48.cJ&D| «---. 106 ||Mil El Ry & Lt—65s 1926..F&A| 101 104 4||Oakland Traction C 

Buff Be 1927_J&D} 100 | ~-..-- Ref & Ext 44% g’3lop.J&J| 90 | -.... Gen con 5s Jan 18°35 "35 ..J&J18/f ....- 93 

Buff & Lock tet g 58 1938.J&J| ----- 100 Mil Light Heat & Traction— Oak Trac Con 58 1933 .. J&J f ease 97 

Buff & rs Lb Elec Ry— Ist g 5s gu 1929 op_.--- M&N| 101 102 %4|| Oak Tran Ist consf5s’32J&J/f 105 | ~-... 

lst M 5sg 1935__._-__--- J04) . cese- 105 ||Minneapolis st — Twin Oak Tran Istcg 5s’31_..J&Jf 104%) 105% 
a mt, . 331 op ’01..J&J|} 100 | -..-- City Rapid Transi Oak Tr Co con g 68 718._J&J}f 109 { -.... 
& rf Ist g 58 ’20_.J&J| ----- 98 ||Mob it & RR—lstg ’ 5 TE wosegtel acoon Old Colony St Ry Ref 48’54 J&J| = 84 87 
tnter-s _— ae tr 4s Cons g 5s 1941__-.-_-_-- it evheel, eseas New Middleb & Brockt’n— 
1948 1 MOE, «nick athaae Fea Pen. saeoe Mob & RR—lst 6sg’23_M&N| .....| -...-.- lst g 5s Jan 1 1920____- &J 95 100 
A Test Co ctfs dep-...|f ----- 52 ||Monongahela St Ry—See Phila} Co. So Shore& Bost g 5s 1919. F&A ) oe 
tilieemen Ry & Terminal— Montreal St Ry 444s ’22._..F&A!} 1004) -.--- Braint & Wey g 5s ’17__M&S Sila 
lst g 5s Jan 1 1928___-__- Q-J) 95 105 ||Montville St Ry—5s’20...M&N/ 104 |  ..-- Br’ge Whit & Rk 58'17-M&N| 97%| _.__- 
Jackson & Battle Creek Trac||See Micjhigan ||/MtAuburnCable—See CinStRy. Omaha & Council Bl St Ry— 
Jackson Consolidated Traction /|United |Rys Mt Wash St Ry—See Phila Co. lst consol g 5s 1928___-_-- I&JI 96 98 
Jacksonville El 5s 1927 opt M& 96 99 ||MuncieHartford&Ft falas TS Omaha & Coun Bluffs Ry & Br 
Jer City Hob & Pat— Public| Service| Corp. Ist g 5s 1935 opt 1925 .___J&J 90 94%!) Ist con § 5s Jan 1 1928 J&J 97 101 
—. (Fa) Pass Ry— Muscatine Lt & Traction— Omnibus Cable (San Fran)—See| United |RRs, 
fe |: epee J&D| 86 88 Citizens Ry &L 1st g 58 ’17A&0 95 100 ||\Oregon Water Power & Ry—See/Portlan|d Ry. 
Ken’ ty Ry & Lt Co Ist lien Muskegon Trac & Lighting— Orieans RR—See NOR A. Lt. 
ref g 5s 1913 opt ____M&N 15 94% 9534) Iste os 1931 opt 1911_..M& ngl 94 |\Ottumwa (Ia) Ry & Light 
8%; notes Sept 11912__. M&S 98 98 %| Nashville Railway & Light— 1st KA ref g 5s 1924_....-. J&J 92 94 

Central Elec g 5s 1914..M&N;, 98 98%); Cons g 5s 1953 op 1908.._.J&J} 10034) -—. -. Ot Trac & L Ist 5s ’21_- A&O) 99 | 101 

K C Cable ext g5s1911..A&0: 99% 100 Ref and ext g 581958 ..J&J| 94 96 ||Pacific Elec Ry g 53 1942__J&J|f 10544; 106% 

K C Elev R a g’d ’22__._J&J 86 88 Nashv St Ry 5s 1925... .-- &J| 102 104 Los Ang & Pas 5s g 1928__J&J 99%; 100% 

Ey LS eer J&J| 106 108 = efield St Con 6s 1920..J&J| 110 113 ||Paducah oar & Light— 
KC & West po rt Belt— avock & Mt Vernon— Col trust gold 5s 1935 |) eon 
lst g 58 guar 1926 op J&J| 92 96 ote St lst M6s’26..J&J| 114 116 ||/Park & Cliff House—See United) RRs (S an Fr P| 

Met Corrigan iss 5s 1916__J&J| 103 108 2d series 6s Jul 1937. --J&J 118 121 ||Paterson Ry—See Pub Ser Corp. | 

Met St §s1910 ext to’13.M&N| 97%) 98 | Nassau El—See Bklyn es Peekskill L, i & RR—5s ’30 A&O 
Kan City-Western—ist refg Newark Pass Ry—see ublic|Serv Colr. Penn & Mah Val—See Mah & Shen Ry #1 a 

5s 1925 opt Sept 1 10. M&S 83 87 |New Bed Middleb & Brock—See/Old Coljony. Pensacola El Co Ist 5s ’31_F&A | 
Kings Co El—See Bklyn Rap Tr. New Bedford & Onset Ry— '|People’s Tract—See Phila R T. 
Knoxville Railway & Light— Bet 3... eee I&J we: | anaes Peoria Ry— 

Cons M 5s 45 op 710___._M&S)|_ ----- 95 || Union St Ry—Under “U” || Ist & re! 5s’11 to’26 op gu F&A) 96 | 99 

Knoxville Trac 5s 1938_.A&0O| ----- 103 INH &Centrev Ist5sg’33_M&S; 106 |  ....- ||Phila Coatesville & Lan we > | 
Kokomo Marion & W Trac— \N St Ry tet G6 ese... IGE |lClwcce || M g 5s Mch 1934 op. .---- bo Sane a k10 

Ist g 5s July 1 1933_____ J&J 8644, 874) Edgew Div ist g 5s ’14..J&D) 101 | ---.--!) '|Philadelphia Company— 

awanna ye RT | || Winchester Ave 5s’12__.M&N| 100 | ____. | Ist coll trust g 5s 51949 __M&S) 103 | Sanee 
Coll tr 5s 1951__ _..F&Af 82%! 86 || Consolidated Ry—See that co| under “C.” || Cons mtge coll trg 5s’51 M&N, ----- 96% 
LakeSh Elec Ist con g5s’23J&J| 90% 100 |NJ & Hud Riv Ry & Ferry— Conv deb g 5s 1919 ----- F&A ‘seh 101% 

Gen g 5s Feb 1 1933__.__F&A 79% 87 || By t 1060 off .......... M&S! 80 8234 Ardmore St 5s 1958_..-A rad 9944 ..... 

Lor & Clev g 5s’27 0p 717_J&J; 99 | -.--- ys & or a || Central Trac Ist 5s 1929. _J& 105 oen¢e 

Sandusky Fremont & So— || Gen M 4s ge 1935__----- ee Sinan 85 || Citizens’ Trac Ist 5s 1927 ae a ae 

lst M g gu 5s 1936_____ De  saieel saewe | Canad & Clai ist bs ’46_.M&N| 120 125% Duquesne Trac Ist 5s1930J&J, 104 | 105% 

Toledo Fremont & Norwalk | NOCy RR—Gen g 5s _'i = 108%) FedSt & PV 5s May 1’42J&J; 105 | 108 

Ist g 5s 1920 opt 1905__J&J 98 100 | NOCy & Lake ds 1943 _J&J| 107 a Fort Pitt Trac Ist 581935 J&D) 105 | 108 
Lake St El—See Chic & Oak Pk. | _ Power-house 6s 1917_..-J&J| 102 | ____- | Gas Cos—See Gas Secur, p. 44 
Lehigh Valley Transit— | New Orleans & Carrollton— | Millvale Etna & Sharpsb— | | 

Ist M g 5s Dec ’35 opt__M&S| 100 101 | Cons g 5s Feb 1933_-_--- eae). -«.--| 20996] tet @ Ge 1928......... M&N;| 101 | 103 

lst M g 4s Dec ’35 opt_._.M&S; 85% 86 | _ Edison El Ist 5s 1929_..J&J; 10134) 102%|| MonongSt Ry 5sg1928_J&D) 102 | 104 

Cons g 4s 1935_________- &D) 7U 72 | NO Pow-House Co 5s ’41_J&J| 100 102 | Wilk&EPit Istg5s’29.M&S 103 | 104 

Lew Br & Bath Ist g 5s ’18_ Mes 92 95 || Orleans RR Ist 6s Apr’12- 143 10044) -.--. || Mount Washington St Ry— | 
Lexington Ave & Pay Fer—See NYCity Ry. | 2d6sApr8 1912._____. J} 100%) ...-.- | Ist & coll tr gu 5s 1933.A&0;} 101 | 103 
Lex & Bost Ist g444s’20__A&O| ----- 90 | St Charles St Ist g 4s ’52- “83 i ee || Pitts Alle & Mgen5s’30.A&O 104 | 106 
Lexington (Ky) & Interurb Ry 8 INewp’t& Dayton— Cin New- | Pitts & Bir Tr5sg1929.M&N 104 | 106 
Coll tr g 5s 1956________ PRE secue 95 ort & Covin | BK &A Trac6s1931_-_M&S; 108 | 111 
Cent Ky Tr 5s 1937___-_- F&A 85 90 ew’tNews&O dPtRy &EICo. || Brownsville Av 5s 1926_F&A| 103 | a 

Lexington Ist . 49___J&D 83 90 | Istg 5s Nov 11938___._- an 95 | W Liberty Ist g 5s 1930_J&Jn106 | 108 
Lima Electric A, Lt Co— | Gen g 5s Mch 1 1941__-__. MES -----|  .----|| Pitts & Charleroi 5s ’32_.M&N| 100 10u% 

1st — g 5s July 1 1916_J&J oe. 1 sewan | Citizens Ry Lt & Pow— || Pitts Trac Ist 5s 1927-_- ;A&O n 105 108 

2d 5s Apr 1 1925_A&O _ = re mg! F guar 5s 1940__-__. 2, ne | SoTrac lst &coll tr g 5s ’50A& 95 97 
Lindell y—See United Rys| (St Loluis) |New ’msburgh & Flatbush—!|See Bkliyn ae T || Sub Rap Tran 6s 1913._.M re AAR ES te 
Little Rock Ry & Elec— |New York City Ry— | The 2d Ave Tr 5s 1934..J&D) 103 104 

Ist g 5s ry: op 1908_..A&O| 102 | LL. || Bleecker StaF Ist 4s ’50_J&J 50 60 | United Traction 5s 1997-_J&J| __._. 104% 

arnt < Olcott—See Internat Tr |(Buff.).| Bway&7th Av 2d 5s ’14__J&J 9844) 101 WestEnd Trac con 5s’38_ J&J|} 105 107 
& Clev—See LakeSh Elec || Con M ds g 1943____-_-- Ce ae 1026) Philadelphia & a 
Los Angeles Interurban Ry— || Bway Surf RR Ist 5s ’24__J&J} 102 105 || 1st M g4-581927 ____- M&S 65 70 
 pagrrny Pacific 5s 1941. J&S| ----- 99 || Cen Crosstown Ist 6s ’22_ M&N f 80 85 | Philadelphia Rapid Transit— 
ry c oe 1915 M&N| 103 105%) Christopher & 10th manners” Col tr £5 1957 op sf-_ —* 97 100 
g Ge 1938__.._..... 101 106 || Ist ext 4s 1918_______- A&Oin 80 85 ey | Media & Ches st R PT 
Los Aebeiee Pacific Co— || Col & 9th Av Ist 58 ’93..M&S| 94 97 8,’36, op ’16,gu-J&J; 97 98 4 

Gen con M g 5s 1946 __._.J&J) 89 | -----. | Dry Dock E Bway & Battery Market St Elev Pass Ry— 

Los Angeles Pacitic RR— | Ist 5s gold 1932__....-. J& 98 101 Ist g 4s 1955 ...... M&N 97 97% 

lst consol 5s 1931____- A&Of 10314) -..-- Cert indebt 5s 1914___.F&A\f 40 50 Union Traction— 

Los A Pa RR Cal—5s ’43_M&S/f_----- 101 | Eighth Avcertind 6s’14._F&A\f 95 100 Elec & Peo 4strctfs’45.A&O 8914 90 
Los Angeles & Pasadena—See)| Pac Eljec Ry. || 42d St M&St N Ist 6s’10_M&S| -----| -----! Hest Man & F 58 1924_M&N| ....- k 107% 
Los Ang Ry 5s g 1938____A&O/f ----- 106 | 2d Mince 6s Jan 1915 _..J&Jif 45 50 | People’s Traction Co— 

Louisville & Nor Ry & Light— || Interborough-Met—See underl | P P Ry trctfs 481943 F&A s 93 96 

Ist g 5s 1925 opt 1 10... J&D Re ee || Interb Ra 3 Tr—See under I. Phila Trcol4s Fb’15’°17 F&A) _._.. 102 
Louisville Traction— || LexAv&PF’ylst5s g ’93.M&S| 94 99 W Phila Pass 2d 5s ’26_M&N| °____- k 106 

Louisv Ry con M 5s g’30_J&J, 105 105 || Metropolitan Crosstown— paper rf Ist 5818 _J&J| 101 102 

2d mtg 44s 1940_____ M&S; 97 98 || _ 1st 5s Aprill 1920. tafe A&O/f ...-- 60 Mtge <> PO “J&J| 85 89 

Gen M 5s, 1950______- F&A; 101 -----|| Metropolitan Street Ry Pitts A RAE Phila Co 
Low Law & Hav—SeeBost &Nor || Ref g 4s Apr 12002. _.A&O/f -.---| -..-- Pitts & Birm Tr—See Phila Co 
Low & Sub—See Bost & Nor. H Trust Co. ctfs. of dep._-_.-. zz ees i & Charleroi—See Phila Co 
a & Bost—See Bost & Nor. \ OS alee tin aap Fe is 50 ||P McK & Con—See W Penn Rys 

acon Railway & Lie Co— | Gen coll trg5s1997. F&A! 73%) 80 ||Pitts McKeespt & Greensb Ry— 

Ist cons g 5s "53 op ’08___J&J| 94 96 | Guaranty Tr Co ctfs of de 74% 78 Pe 3. Saree &J| 89 90 
Mahoning & Shenango Ry & L— | Second Avist 5s’09ext’10OM&Nin 9934) -.--- Pitts Trac—See Phila Co 

ist con ref 5s 1916 opt .. J&J 95 97 || Con g 5s gold 1948 en f 650 60 /||Portland (Me) RR— 
Penn & Mah Val 5s 1922_M&N 98 100 | Trust Co. ctfs. of ri AY 50 60 Ist g 44s 1913________- M&N;| 100 | .---- 
ey ree cies Ry & L— || South Boulevard g 5s J& 60 85 Ist cons g 34s 1951_____- J&J 85 87 
Ist M g 5s 1931_______- J&J; 96%) 97 || South h Ferry 1st 5s Bio Ato 88 92 Portland & Cape Eliz Ry— 
Manchester (N H) Tr L & Pow— \ Tar W P & Mam 5sg’28_M&Sif 50 80 lst M g 5s oo 1 1915. M&N 100 101 
lst con 5s 1921_________ A&O;| 100 102 Third Ave Ist 5sg1l a7 .. 02 105%; 106 /|\Portland pag ee 
ae El con 4s g °90_A&O 93% 95 || 1st cons gu g 4s 2000.__._._J&J} -...-.| --.-- Ist & ref g 5s 1930 0p_._.M&N| ...-.. 97% 
d tax exempt _____- 95 % 9644) Central Trust Co ctfs a 62 64 City & Sub Con 6s’160p M&S} ____- cas 
Manta’ lec RR & Ltg Corp— | 34th St Crosst ist 53’96_.A&O| 65 75 Cons g 48s 1930 0p 1915_J&D| 87 

Ist lien & col tr g 5s ’53_M&S 91 93 || 28th & 29th St Ist 5s’96_A&0O/f 15 30 Oregon Water Power & Ry— 

Manila Suburban Rys— || Union Ry ist 5s g 1942__F&A) 100)4) 102 Ist g 6s 1932 0p 1912.___J&J| 102 | -.--- 
lst M sf g 5s guar 1946__M&S/| 788 90 || Westchester El Ist 5s g ’43J&J 65 75 Portland City & Ore Ry— 

Manistee (Mich) Light& Trac— ] “een Ry Ist 5s 1946 A&O 75 85 [st 8 6s 1921 -. 1911F &A15 9944)  ...-- 
lst mort § 58 1926 .---. BB) wecee|  oonns| N Y & Queens Co 4s g’46_.A&O| ----- 74 |\Porto Rico Rys, Ltd— 

Market St Elev Pass—See Phila} Rapid Tapes Steinway Ry—Ist g 6s ’22 J&J 99 102 1st i 5s Nov 119360p_-_M&N| 84% 85% 

Market St (San Francisco)—See| Unite . |NY&Stamf’d—1st g5s’31_A&0| 103 | ---_-. Powell Co—See Un RR (San Fr) 

Maryland Electric R So || Ist &ref g4s’580p “Pi4guM&N| 91 95 |\Providence Securities Co— 

lst s f g guar 5s 1931 red_A&O 96% 97 |\Norfolk & Portsmouth ct— Deb g 4s 1957 op ’17 gu.M&N | eae 

Balt & Ann S L 5s1946_._F&A) ~---- 85 || Ist M g 5s J. Se &D| 82 83 R I Sub 1st 4s 1950__J&J 86% 87% 
ae Electric Cos— |Norfolk Railway & Light— United Tr & El lst 5s’33_M&S/| --.--- 1 

Bosto Nor—See that co. | Ist cons & sf 5s 1949___.M&N 9944; 100 ||Public Service Corp of N J— 

Old Colony-—See that co. | Norfolk St Ist g 5s 1944._.J&J| ----- 107 Trust certs 2% to6% perpet._| 99 100 
McGavock & Mt Vernon—See|Nash Rly & L |\North Augusta Elec & sical F Gen g 5s Oct 1°59 o A&O 96% 97 
__e Street a | | 1st g 5s 1951 opt. ___.__- Se  icececbas 85 Camden Sub Ist 5s 1946__J&J| 103 105 

Con M g 5s 1945_______.. &J 98 -- --||North End St—See Worc Gon ast Cons Trac Ist 58 1933._._.J&D| 10233) 103% 

Citizens. St RR tet g 6s ’16_ 5 &J| 106 108 |\Northern Elec Co (California)— Eliz Plainf & Cont yoreny Ry— 

Meriden Electric RR— ist efg5s19550pt 1914 A&Of .-..-.-. 95 ok? Dec 1 1950-_- ; 208 93 96 

Mer Horse RR Ist 5s ’11_A&0 OS. 1. canan \Northern Ohio Trac & ht— s—See Gas Secur 

Gen M g 5s 1924 J&J)} 105 | LLL. | lst consol g 5s 1933_...-.- IJ&J 80 86 JC Hob & Pat 4s 1949__ "EN 744%, 75% 
Metrop-Crosst—See N Y CityRy Ist consol g 4s 1933_____- J&J); 68 70 Newark Pass con 5s8g’30 J&J| 107 108 
Metro ae RR—See Wash Ry & Elec | North Ohio con g 6s 1919_J&J| 9634; 98%|| N Hud - Ry ist 68 1914_J&J| 103 105 
Met RR—See Poe Re Tram. | AkronBed &Clev g 58 ’15.M&S| 100 | ~----. Cons M 5s 1928__.._.__ &J; 104 106 
Met St R —See N Y City . Ry Northern Texas Elec Co— 2d go extended to 1924.M&N| 98 1 
Metropolitan West Side Le | Col trsfg5s19400p --J&J| 94 96 Nor Jersey St Ry 481948 M&N| 75 76% 

1st g 49 1938___....---- £81%| 82 |\Northern Texas Trac Co—1ist Or & Pass Val lst 58s’38_J&D) 92 95 

Exten g 4s 1938_.____-.. rt 7934; 80 | g 5s 1933, opt 1913 __.__. I&J 98 100 Paterson Ry—Con6sg’31J&D| 113 115 

2d 6s Oct 119140p__..A&0’ 100 } .---.- 














f This price includes accrued interest, 


k Last sale. 


n Nominal. 


8 Sale price. 
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JULY, 1910. | STREET AND ELECTRIC RAILWAY SECURITIES 43 
NOTICE.—All bond prices are now ‘‘and interest’ except where marked ‘‘f’’ and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds and Stocks. Bid. | Ask. 
Public Service Corp—(Con)— Toronto Ry 4s ’11-’21__F&A 95 96 ||\Whatcom Se Ry & Light— 
op ey Ist M 5sg’21.A&0} 104 | ~...- Irenton & N Bruns—5s ’32- +a eeeee ows Ist M g 58 1935 KecnenseM| «vies 97 
| op te as Elec & Trent St Ry—con g 5s ’38_.J&J| -..--| ----- Ween’, 5 a. 6s g 1931_..J&J| --.... 97 
"Gone g { Mch 1 1953._M&S 97% 98%4|\Trent Penn & Hop 6s ’°43_J&D 95 --...-|| Wheel Ry Ist g 6s 1922.__M&S| 101 103 
t Sound Electric Ry — Tri-City R a: “ Wilkes Barre & Hazleton RR— 
1st consol g 5s 1932 0p...F&A| ----- 97 Troy & A. 4) wane henes)| eases 97 [st coll trg5s1951_..M&N15/f 58 65 
Conv g notes 5s 1911_..F&A| 98%) 99%4)'Tro LF va airs) Col tr term 5s,’45,0p’10.A&0O) ---.-- 83 
Conv g notes 5s 1912.._..F&A 8 9844 25th auth Sts—See tyRy Wilkes & WyoVal—Ss ’21_A&0| 102 103% 
TacomaRy & Pow|st5s’29.A&¢0O 97% 100 |\Twin City Rapid Tronst Co— Wilkinsb&E Pitts—See Phila Co 
Puget Sound Power Co— Minn St R 7s g 1910 op_M&Nin 101 | ....- Wilm & Ches Tr g 5s 1918_A&O| 89 92 
lst 5s 1933 op____-- J&D| 100 101 2d 6s g Nov 1 1913_..M&N| 102%) ----- Winchester Av—SeeN Hav St R 
pid Ri —See Det ky ad &Y Con és Jan 15 ’19._J&J 15) 102 104}4||Winnipeg El—1st ref 5s °35_J& 103 103% 
RapidTr y Ry—See Pub St Paul Cy—1st PAY 6s ’°32_A&O| 114 | 1... Worcester & srr Eastern— 
Traction 6s 1933- "hed wages 125 Ist cons 6s g 1934...-_A&O} 114 |  --... Ists fg 4s 1943.______. J&J| 103 105 
Read & Womels—Ist5sg’25J&J\n 102 | ----. Cable con Beg 1937..J&J 15) 105 108 ||Worc i St 44s g 1920__M&S iy en 
R I Sub—See Providence Guar g 5s 1937__-.--- J&J| 105 108 ee 2) yyy 103 105 
Rich Pass & P—See Va P & Pow Minn St bf weg City— North End 5s 1915_.---_- SO.) mesos 
=. de ee! Tram L & P— TT TR) rae i. Seo Worc & Clinton Ist g 5s 190% i we +) wanes 
ia ahs in aos i IJ&J 98 wo ese Cons guar ri 1928_..A&O| 1034) 105%|| Worc & Marlb Ist 5s’17__A&O 98 wine 
Root fy a & Its 5s 1954 op. _J&J 98 99 ||Underground Elec = | of London Worc&Southbist 4s ’22-M&S| ----- 89 
Bocn Ry —. 58g 1930..A&0| 105 110 Prior lien 5s Nov 1’20.M&N| -.---| 100 ||Worc & Web Ist g - rea 95 98 
ay J&D} 102 106 4}4s Jan 1 1933_._......J&J| 83 84 ||\Yonkers Ry—See N Y City Ry 
Rost Syr is et lst 58 1945_M&N| 88)4| 9244) Income 6s Jan 1 1948____._. i 34 36 %4|/Youngs-Sharon Ry & L—See|Mah&S|Ry & L 
Rockford & Inter-Urhan Ry— Union Depot—See United Rys/ (St Lojuis) Zanesv Ry L & P—See Col New|& Zane|sv 
5s 1922 op 1907_._..A&O| .---- 98 \Onion Elev—See ay al Elev 
Hockford & Freee s gu Union Ry—See N Y City Ry STREET RAILWAY ses 7 
6s 1923 op aft Feb ’10_M&N| ----- 97 4||Union Ry, Gas & Elec Co (Ill)— 
Rock B & J iste 5s’30guA&o| 95 97%)! Col irs 5s 1939 conv op J&J| 94%) 95 /||Albany Southern RR com.-100 17 19 
Rutland Ry Light & Power— UnionSt 4 A» ‘alr amaeai Moss) i ere 43 45 
Ist M g5s 1946__.___- a a ere en Oe lees os. ecu 100 102 ||Allegheny Tract—See Phila Co 
Sacramento Elec Gas & Ry— Union So rel poeenen Amer Cities Rys & Lt com_.100/% 60 61 
Cons 5s Nov 1 1927____- M&Nif ----- 100%! 1st g 5s July 1919______. &J\s 93344) 95 _ SSS 00 z 93%) -..... 
Saginaw-Bay City Ry— Indianap North’n 5s 1932_J&J 90 ||American Railways Co___.-- O\d 43%) 44 
Ist & ref g 5s 1935____- M&S, 90 95 |\United Power & Tran— Aurora Elgin & icago~--i00 xz 62%) 60 
Saginaw Val Trac 5s 1920.F&A 95 97 DelCo&Phila tr ctfs 48 ’°49_J&J| 70 77 i; eee 100\t 90%! 91 
Gas—SeeG ’s -D. +7 United Rys tr ctfs 4s °49__J&J 73 75 ||\Bangor (Me) Ry & Elec....100) 100 104 
St A es St—See N Or R United RRs of San Fran— Birm Ry Light & Power_-_-..100 75 | eecce 
* py nM? Ry Lt Heat & 4h S f g 4s April 1 1927_. __- BO]. ws-~- 66 a. , SSS ree 100 94 97 
Nov 1 1937____-. M&N| 101 102 Ferries & rCliet 6s 1914__.M&S|f 102 | «---- ced one Ry 
st T SisCable—-SecUnRya(StL) | Market St con g 5s ’24___M&S/f ----- 99 /|\Boston Elevated RR-_------ a SS er 
St L Cable& W—SeeU Rys(St L) Market StCab fot 6s g’13_J&J\f 10344) ----- West End Street Ry com__.50| 87 88 
St L & Mer—See Un Rys (St L) | Omnibus Cable Ist 6s ’18_A&O}f 10434) 107 Preferred 8 per cent------ 50|7 ----- 100 
St L & Sub—See Un Rys (St L) | | Park & Cliff Ho 1st 6s ’13_J&J\f 100 102 ||Boston & North St Ry pref. 100} 120 123% 
St L Tran—See Un Rys St ib). || Park & Ocean Ist 6s 1914_J&J|? 100 | --.-.-- Boston Suburban Elec Cos-.---- | =a 
St Paul City—See Twin Cy R || Powell St RR ist 6s 1912_M&S/f 101 kg RRS 72 74 
Sand Frem & So—See La eShEl | Sutter St lst g5s1918_M&N/; 9834) 100 ~~ & Worcester Elec Cos___| ----- 10% 
San Fran Oak & San Jose Con— Unit Rys & Elec (Peltimore)—— Sed bide lak aie cia aia OS 78|: Jawee 
Con 5s May 19 1938__M&N19f ----- 96 | lst consol g 4s 1949_____ &S| 83%; 84 Bray & 7th Av SeeN YOR 
SFO &SJ Ry Ist 5s ’33 rs f 104%} 105 ] Tne nal 4s 1949 op 729. Rep f 57 57% lyn Rapid Transit__..1 74 744 
2d M g 5s 1933 sf_._._.J&Jf -----| 7 || Inc fund nding g 5s 1936 _J&D| 81}4) 81%) Brooklyn City RR_---.--.-- 155 165 
San Fr street rys—See respec cos) Mills 5sg g’d’16_J&J} 103 | ~---- Nassau Electric Co pref - “400 sos--| ---<- 
Sao Paulo Tram L & P, Ltd— Patel Pas Ist5sg’1l1_.M&N| 100 | --..- Calif St ‘Cable RR (San Fran)100| 125 | ..... 
Ist g 5s June 1 1929... _J&D| 100%) ---.-- Balt Sparrows Pt & Ches— Camden &Sub—See Pub Ser Cor 
Savannah Elec Co 5s g’52__J&J| 78 | ----- lst g gu 4s 1953_____ F&A| _92 92}4|\Capital Trac (Wash D 9)-;-100 x 129 130 
Schenectady Railway Co— || Balt Trac Co Ist M5s’29._M&N| 105 107. |\Cent Crosst—See N Y C con 
Ist g re 1941 op 1911_M&S 99 101 || No Balt Div 1st 5s ’42.J&D| ----- 11134|\Cent Pk N& ERiv—SeeN YCyRy 
Consol s 53 guar _M&N 98 | 100 || Cent Ry con M g5s1932.M&N| 107 108 ||\Char Con Ry Gas & Elec Co__50/d@ -----| ~~... 
Schuylk “tet 531943_A&0O| 94}4) --.-- Ext & imp 5s 1932___.M&S| 107 108 |\Chattanooga Railways ____- 100} 35 40 
Beloto Valley Traction— City & Sub Ist 5s 1922._.J&D| 106%) ----- 7. eee 75 80 
ist s f g 5s 1923________ 96 98 Lake Ro E]} Ist 5s ’42__M&S| 107 110 |'\Chicago City Ry Sas as 185 
ton Ry—list BaNow33 J ne 99 101 Md Elec Rys—See under ‘*M” Chicago & Oak Park Ry_-_-.100 244i «auue 
Am Rys ctfs—See Am Rys Unit Rys (Phil ster Unit P&T a Re eee 1 ee eee 
Scran Trac Ist 6s g ’32_._M&N| lil 114 |\United Railways of St Louis— Chicago Railways— 
Scran & Carb Tr Ist 6s ’23_J&J/n 105 110 Gen g4s July 1 1934_____- J&J| o---- 81% Participation ertts Ger 1....| -70 75 
Scran & Pittston 6s ’23__A&0)n 105 110 Baden & St L Ist 5sg’13_J&J|} 100 101 | Seer 18 19 
Seattle Elec lsty 5s ’300p_F&A| 104 10434) CassAv & F Gds Ist 5s’12_J&J| 100 1014) Series 5 acs a ss ba ab Soar 84) 10 
Con & rete sf sf 5s, 1929._F&A| 97%| 99 Lindell Ry ist g 5s 1911_F&A)| 100 100% _ Oe ees = 6 6% 
Convertible___._.________ 102 104 Comp H & M Ter 6s’13__J&J| 103 104 |\Chicago Union Traction— 
5% g notes es 11911_F&A| 99%! 100 Taylor Av 6s g 1913_____ J&J| 103 104 Com Cent Tr ctfs dep stpd-__-_- 3 3% 
Seattle Ry 5s 1921 op M&N| 101 103 St Louis Ry (B’way) 5s 1910 Pref Cent Tr ctfs fe dep ot ord - a 7 10 - 
Seattle-Everett Traction— ext at 44% to 1920._M&N 98 99 |\Chris&10th St—See Ry : 
Ist M g 5s 1939 < o 1914. M&S 97 99 South Elec Cons 6s 1915-M&N/| 1043%4| 106 |\Cin Dayton & Tol Tr a oe Cann 24- 
Second Ave—See Ry Gen g 5s Apr11916_._.F&A| 101 102 4/\Cincinnati & Hamilton -_-_-_- 100} 63 653 
Second Ave hat , ila Co Union so 6sg1918_J&D} 107 10734|| Preferred ______.______-- 100; 100 105 - 
Sedalia L & T Ist 5s 1926__J&D| ----- 70 St L & Sub Ist 5s g1921_F&A| 101 102. |\Cin New & Cov Lt & Trac__.100} 97%) 98 
Sharon & New Castle Ry— Gen g 5s Ape 11923 gu-A&O| ----- 88}4|| Preferred ..............- 100; 86%) 88 
Ist g 5s guar 1931______J&J| 98 100 StLCab&W Ist M$s’14MEN| 105 107 __|\Cincinnati Street Ry_____-_- Z2isB | ss.ee 
Sioux City Service Co— St L & Meramec 6sg’16M&N/| 104 105}4||Citizens’ Pass—See Phila R T 
Ist & ref sf g5s’28 op_.J&J) 95 97 St Louis Trans Co §s1924.A&0|; 84 85}4/|\Citizens’ Trac—See Phila Co 
sioux Cit Ist 5s1919_J&J| ----- 99 ||United Rys Investment Co— City Pass Ry—See Reading Tr. 
South Cov & Cin—See Cin Newp| & Cov Ist lien coll trs f g 5s ’26_M&N 80%; 82 Coy oy (Dayton, Ohio)_...100} 170 176 
So Boulevard—See NY City Ry United Traction (Abens)— __ era 100; 155 162 
South Elec Ry—See United tise (St L) Deb g 4s 1919__._____ &N;} 95 Cleveland Ry_._.....-..-- 100|\z 95 96 
Southern Light & Traction— Con g 4s 2004_______.- Meh 98 98 }4|\Clev Painesv & poets... 2 eaeaS gies 
Coll tr g 5s 1949 opt_____ pues 93 96 Tax exempt________- J&D| 9844 99 |Clev & So West Tract _____- 3% 4% 
South Ohio Tr—See Cin Day &/|Tol Albany Ry con M5sg1930J&J| 105 105}4||_ Preferred__.._.....___-- 18 23 
Bouthern Trac—See gn Co. Gen g Ss 1947_________ J&D|) 105% 106 columbus Ry—Common...100} 96 97% 
South Ferry—See N Y Cit wiweet> iat g6s’19_M&N| 107.5; 1084) Preferred____._________- 00} 104 105 
South jaa GE & T—See Pu 7! Corp 26 o Os 3019... .....-4«- M&N| 107 108 %/|Col Ry & Lt Co cree pera) - .100 50 55% 
South Sh & E & Tse Pub Ser Tro city. Ry 5s g 1942__A&0| 104 105 34||\Commonw’h Pow Ry&I.com100|} 45 46 
So Side El] 4s 1924 op ’10_J&J 93 94% Unit Trac(Pittsb)—See PhilaCo ) i ong ia 100} 834 84 
Southwest Missouri RR— \Unit Tr & El—See Prov Sec Co Coney Island & Bk RR_.-.-100) ---- 75 
Gen & ref g 5s 1931___.M&S/| ----- 100 | Utica & Mohawk Valley Ry— Conn By & Lighting .___ _...100 75 77 
Southwest Missouri E] Ry— Ist g 444s 1941_________ M&S 97 99 Peeterren .. 100 79 81 
Ref & ext 5s 1923______ M&S; 100 102 UticaBe ne oy 2581939_M&N| ----- 1104|\Cons Trac of N J—See Pub. S$. C 
om & Inland Empire RR 6 ti Pel: n-=s- 108 /|'\Contin Pass—See Phila R T. 
‘dit 1926 opt M&N 98 100 Virginia Ry 74 Power— Dallas Elec Corp cons. 15 16 
Sprinetield (Ill) Ry & Lt Co— Ist & ref 5s 1934._.. J&J} 91 92 Ist preferred _......_-.- 92 94 
ll tr g 5s 1933 opt____J&D 93 94% Rich Tr Ist 5sg Nov ’25 J&J; 104 | -..-- SRE 109 40 45 
oe (Mo) ay & Light— |\Wash Alexandria & Mt Vernon Da sce & Western common_100} 100 115 
ist lien ref g 58 1! 020. ee, cen 98 | Ist g 5s 1955 y eee 95 98 WN, 8 oe ee 100} 100 115 
Steinway Ry—See & Qu Co Wash —— Falls Ch Ry— Denver &Northwestern Ry. i= 150 165 
Sub Rap Tr—See PAIN Co Ist con 5s 1958____--_- &S| 93 95 ||Detroit United Ry________- 100 47 55 
SutterSt—See United R Rs(SanF) iy ry Balt & Ann El— Duluth-Superior TracCo__..100| 67 70 
Syracuse Lake Shore & Nor— let L Se M&N 70 To oe) Preteen ee 70 
Ist m g 5s ’47 opt ’717__M&N 94 96% ms jj. =e M&Ni{?f ----- 34 /||Eastern Penn Rys com 10 
Syrac Rap Tr Ist g5s 1946 M&S| 100%} 101 a erm Ist g5s1927_M&S| 68 75_ ||Easton Consol Elec ($25 pd), 50\d 16 18 
2d mtg g 5s 1930________ &J 98 100 | Wash Ry & Elecg 4s1951_J&D| 85%) 85% |East Read’g El—See R’d’g Trac 
Tacoma Ry & P—See Puget Sou|nd Elec Anacost & Pot 5s 1949_-..A&O| -.---| ----- East St Louis & Sub__-____- 100} 35 40 
Tampa Electric Co— Capital Trac—See under ‘‘C”’ et, Re oe ee 100 duane 79 
Ist M g 5s 1933 sfo x 4 oe f weoxs City & Sub 5s g 1948___.F&A| ----- 103 ||Eighth Av—See N Y City R 
Tar’n WP! & Ma—SeeN YCit Columbia St Ist 6s 1914.A&0} 10534) 107 |/El Paso Elec Co common__-_1 82 85 
Taun & Brock Ist g 58 ’17_F&A| ----- 100 Extension g 5s 1914____A&O| 101 103 eg, RSE RRC HES: 100 94 96 
Taunton St _— —5s 1914_ i sicaaih eae 100 Metropolitan Ist 5s 1925_F&A| ----- 110 |\Fairm t hg en mend lenis 
Taylor Ave—See Un Rys (St | Louis) Washington Water Power Co— Fairmount Park Trans_-__--_-_ et O36 Sandceo 
Terre Haute Indianap & East== Consol & coll trg5s1929_.J&J| 107 | --.-.-- St & Pleas Val SeePhiiaco 
Ist & ref sf g5s ’450p A&O| ----- 95 Ist refg, g, 5s 1939 .-2ee 101%} 1034 /|\Ft a dd & Wab Val Tr- i 9 10 
Terre Haute Trac & Light— Watervliet Turnpike & RR—/See Un |Tr (Al)|| Preferred_____________ 30 40 
lst con M g 5s 1944____| &N 97 99 ||WestchesterElec—See NYCyRy 42d St 2 St Meeee acre N|Y City |Ry 
Terre Haute El—5s ’29_ J&J 99 101 ||West Chester (Pa) St Ry— 42d St M & St Nich Ave—See N|Y City |Ry 
Third Ave—See N Y City Ry lst g5s Aug 7 1932-_ -F&A 90 95 /||\Frankf & Southw—See Phil R T 
Toledo Bowl Green & Southern W Chic St—See Chic Union Trae Galveston-Houston Elec Co 100) --.. - 54 
Ist g 5s May 1 1921_____ M&N| ...-.. 90 ||West End St—See Boston El WOU ode ccanenss 100| 93 95 
Tol m & Nor—See LakeShEl West End Trac—see Phila Co Geary St Park & Ocean RR.100} -----| ----- 
Tol Rys & Light g 481909 J&Jf 45 55 ||W Ohio Ry— Ist 5s 1921. M&N 83% 84 Georgie Ry & Electric s.-. 138 BOT 7") Sheen 
Tol onsth onlst5sJly ’09 West Liberty St—See Phila Co. ferred SG adeae 87 
t at 6% to 1912 0 -I&J 95 100 ||West Penn Railways Co— German n Pass—See Phila RT + 
ToledoTract cons g 5s Jly lst g 5s Jan 1 1931____- A&O netee 99 34||Grand Rapids Ry preferred1 00|/s 80% 88 
Ext at 6% to 1912 2 ya) 5 97 Pitts McKees & Connells RR— Green &CoatesSts—SeePhilaRT. 
Tol & West Ky Ist g 58 ’26.J&J| 62%| 65 lst cons g 5s Jan 1, 1631 -J&J| 101%| 102 ||Halifax Elec Tramway Co-_.100)z ----- 122% 
Topeka Ry—Ss ’300n’715 J&J 8 100 'W Phila Pass—See Phila R T 
































¢ Assessment paid. d Price per share not per ct. f This price kad accrued int. k Last sale. n Nom. s Sale price. x Ex.div. y Ex-rights. 
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44 STREET RAILWAYS—MISCELLANEOUS SECURITIES. (VoL. LXxxXI. 
NOTICE.—All bond prices are now “‘and interest’’ except where marked “‘f,"" and income and defaulted bonds. 
Stocks. Par| Bid. Ask. Stocks Par| Bid. Ask, | Stocks. Par| Bid. Ask, 
Havana Electric Ry_..--... is 95 96 |IN Y State Rys Ist Pf. — err 94 95%4||Rochester Syr & _ pref. 199 80 85 
erred.._._.- >: AE: CC _— 97 ||Ninth Avenu N YCity Ry Rutland Ry Lt & Pow--.-.-.-. | Be aa 
Hestonville M & F—See vise 2 Norfelk & Portsm’th Trac..100 19 21 t Jos Ry Lt Heat ¥ ee 100 ebeus 50 
Holyoke Street Ry_____.--- 175 185 ||Norfolk ee et Light... 25/d ..... 22 PUNE i ncutanknoegudstael sebee 84 
Houghton County Tract coml00 bake 85 ||\Northampton ( t Ry.100) 115 120 Paulo Tram L & P Ltd_.100)xz 142 144 
Srelerred i malts Unaae ie wis 100 3 95 ||Northern Ohio Tr & “Tight” -100 36%4| 37}4||Savannah Electric Co... - 100 7 10 
{ilinois Traction preferred..100|/z 8934) -..-- North Tex Elec Co com..-.100| 84%) 85 HveterTeS ... ...02+.--2 00 100; 30 35 
Indianap & Coutienst Tr pf.100| 75 85 Profefred .... ..06<24-5-5 100; 934; 94% to Valley Tract com_...100| -~-.... s 27% 
[Indianapolis St R _.....100]z 105%4| 107 ||North Jersey St Ry—See PSC. preferred .._....._. SY PERO OE + eieuin 
[Indianapolis Trac £3 Term_.100| 78% 85 ||North Western El (Chicago).100| 2234) 25  _,. a SoeeeRE Ss Me GEE: enees 
(Indiana Union Traction -- ._100 13 14 Preferred (voting trust)..100) 64 65 |\Seattle Electric Co_.._..__- re 6 dine 110% 
Interborough- Metropolitan Co— Ohio Traction—Common --.100 42 46 ee 99%! 100% 
Sommon vot tr ctfs_.___. 100 17% 17 ¥4) rrr 100 90 95 ||Second Ave .NY)—See N Y City ty Ry 
gh pata 1 49%} 49%4/(Omaha & Council Bluffs_-..100| 74 77 ||2d & 3d Sts s Ry See Phila Rap 
tngernational Trac (Buffalo).100| 27 30 PROTONTOE 6 0405 souen- ce 100 80 84 |/Sixth Ave—See N Y Cit Sha 
Te cwhee geo ccue 100} 66 68 ||\Ottumwa(Ia)Ry&Lt pref...100)| 92 94 |\So Jer Gas Elec & Tr—See ry c Servicie Corp 
Interstate Rys....-.-.-.-- WU) «cece k 29%||\Pacific Coast Power-------- 100; 94%) ....- Soutn Side Elev (Chica, oge)--3 71%| 72% 
Interurban Ry & Term pref..100} 80 90 ||Paducah Tr & Lt com..-...-. ‘ 9% 12 |\Southwest Missouri RR -_-- 100) 45 50 
Jacksonville Elec Co com__.100) 94 96 eee eae CP. }> dgecs Sees & Inl Emp—Capstk100n 35 40 
I ss cokialdh cc ty melita ante 100} 97 99 joo Electric Co, ee 28 30 eferred ctfs_...._._.. ..100n 55 60 
Jer City Hob & Pat—See PSC.| =| __ | Preferred .......--.----.-- Pre 92 %4'|Susquehanna Ry L & Pow— 
Kansas City Ry & Lt. com 100 20 24 Philadelphia Co (Pittsburgh) * 86 88 Pref (with 20% com stk)100 _-..-.- 100 
Prefe: cred. Be a a 100 69 ee. er Te 43 43 iiSyracuse Rapid Transit-__ -- 1 67 76 
Kokomo Marion & West Tr.100| 50 57 Allegheng ‘Traction atin at bold Ueeee) Gene arr ee Se 95 105 
Lake Shore Elec common --.100 6% 7\%|| Citizens Traction -----.--. a eS Tampa Elec Co_...-..----- 100 128 132 
Preferred old stock --_-.-.- 100 31 38 Federal St & Pleasant Val_.25/d ____-_! 26%||Terre Haute Trac & Light..100) -.-.-} --.--. 
Ctfs of deposit. ._..___- 31 38 Pittsb & Birmingh’m Tr.._ 50\d -----| -.... Preferred ..............- 100 10134| 103% 
Preferred new stock _-._.-_- 100 33 40 United Traction pref ----.-- | s 43\||Third Ave—See N Y City Ry 
Ctfs of deposit ......... 33 40 ||Phila Rapid Transit _...... 50\d 19 19 %4||13th & 15th Sts—See Phila Rap| Transit 
Lancaster Co(Pa)Ry& L pref 50)d - 46%|| Citizens Passenger guar_.. 50/dk __..| 308 %|/Toledo Bowling Green & So.100 asip ae te 
Leb Val Tr com vot trctfs.. 50\@ 3% 4%}; Continen Pass eS (F290 pd) - | eee 126 ||Toledo Rys & Light Co_-_--_- 100 7 8% 
Preferred vot trctfs ... 50\d 13 14 Fairmount Pk ad’gt’n_50/d ___-- k 68 |/Toronto Railway -----.-.-- OO\x 117 117% 
Lexington & Interurban Ry. 50/d 5 7 Frankf’d & Southwark ae s 375 ||Tri-City Ry & Light com.__100 23 24 
Ra Ss wy Sata 50\d 40 45 Germantown Passenger... 50\ds118 ....|| Preferred _... neath: aniat 9444 
Little Rock Ry & Elec_-.-_-. 100 O06. 2 weseu Green & Coates Sts ($15 pd) 50/d ___-- k 12614)23d Street—See N Y City Ry 
Scie awe oa ak 100} 93 ree oo & Fcom.... 50\d _...-|k 45 |/Twin City Rapid Transit. .-100 107%4| 108% 
Loulsville Traction Co_._._- 100 92 i ee een _ eee k 65 he ee ee es 
SET) eo 300) .....} 211 Phila Cy P ty Pass Ry ($2334 50\d _....|k 174 ||Union Pass (Phila)—See Phila R Riapid Trijansit 
Manhat Elev Ry (N 125 130 Phila& rs Fy (225 pd)_.50/d ____- k 85\)|\Union Ry, Gas & Elec com_100 45 47 
Mass Electric Companies_._100} ----- 15% Philadelphia a Traction --_-.-.- ee Oo 6B. .. eee 100; 90 91 
DS a duhinw dwils s bac 100% ..... 79 %4|| Ridge Ave Pass ($28 paid)__50\d ____- k 275 ||\Union StRy(New Bed,Mass).100| 184 | ~.-.-. 
—— Street Ry com____100 ee ie 2d & 3d Sts Ry guar_-_-_---- | ae k 260 ||Union Traction of [ndiana_-_100 26% 27% 
ERE REARS 73 .-.--|| 13th & 15th Sts Pass Ry.._50\d _____|k 271%%4|| Preferred _..............100 83 5 
Met Stl RR—See N Y Ry: Union Pass ($30 5-6 paid). .50\d ____- 206 ||Union Trac (Phila)—See Phila} Rapid |Transit 
Metro West Side El (Chie)- "i900 %| 25 Union Traction ($1744 paid)50\d 45%) 46 —— Legit of St Louis— 
eo a 69%! 70 West Phila Pass guar_____.50/d ____- k 220 a er voting trust ctfs_100) -.-.. | 15 
Mexico by yt, A TE 100 123 125 \%||Pittsb & Birm—See Phila Co. We ok rennin pice a 100; 64% 65% 
Milw Elec Ry & bd pref_.100| 105 110 ||Portland (Ore) RL & P, — 110 113% united Rys & Elec (Balt) com 50\d ----- 14% 
Montreal Street Ry________ 100; 241 242 9, ae Sr eer 92 94 ||United Rys Investment Co. 160 Be 1) tages 
Nassau Elec See. klyn Rap Tr Porto Rico Rye 6.86... <. 21s. 100 46 48 TE no ot decks 26 he 46 | 650 
Nashville Ry & Light____-_- 100} 253 56 |\Presidio& Fer TR R(San Fr). .100 25 32 %||\United Trac—See Phila Co | 
he ne ara ee aes Providence Securities Co— United Trac & Elec-——See Prov |Sec Co | 
New Bedford & Onset a —= aa United Trac & Electric__.100)z 100 | —___- Virginia Ry & Pow com-.--.-.100 25 | 26 
New La ptey & Sec prefgu 100} 90 93 ||Public Service Corp of N J_.100|} 112 115 eer 100; 72%; 74% 
a * sd s & Light Co____100 22%; 23%); Camden & Sub ( Pa )-- a d 15% 16 ||WashingtonAlex & Mt Vernon100 57%! 62% 
iT Se 100} 5634) 59 Consolidated Trac o 100 75 76 ||Wash Arl& FallsChurch.. .100) 60 | 75 
a Vork yy Boe Jer City Hob & Paterson _.100 ee ees Wash Baltimore&Annapolis 100; -.. | 3 
Bleecker St & Fult’n Ferry 100 17 22 North Jersey Street Ry .__100 = ee Wash Ry & El] Co common _-_100 32 | 33% 
Bway & 7th Ave m—e---- 100! 124 140 ag id Transit St Ry Co...190} 240 | ---... Preserved ....... .......408 Ff | 88 
Central Crosstown 7%_...100) -_..-| ----- ersey Gas Elec & Trac _100| 129 131 ||Washington Water Pow Co.100| 130 | 135 
Cent Pk North & least Riv_ Hee 18 30 wt. Sound Electric Ry. ._100 25 30 ||West End St Ry—See Boston Eliev Ry | 
Christopher & Tenth Sts_- 80 90 Omered ... . i ak = 80 85 ||Western Ohio Ry Rects-_-.-.100 8% 8% 
e RES 190 250 300 ||Railways Company General_.10/d 10%! ..--. Rr Se _.. SO Barre 
St & Grand St Ferry_.100| 200 220 ||Rap Tran St Ry—See Public Ser vice Corp West Penn Rys common _-_ __100 a? | week 
tod St M & St Nich Ave...100} ....-| -.-.- Reading Janey ER Ga 26% 30 Preferred 100} 79 | 80% 
Metropolitan Street RK._..100; -.--.| ----- City Passenger Ry_______-_- rahe 150 155 ||W Phil. ‘sss—See Phila Rap Tr 
Ninth Ave guar 6%-_-_____- 100 160 170 East Reading "lee tric Ry..50id 75 | .-...- Wha’cor Jounty Ry & Lt..100|) _... | 41 
eS ee er 100; 14 18 |/Rhode Island Prov DORMER S....<ancc ocak: Oe 95 
EL aS eae 100} 120 130 ||Ridge Ave Pass—See PhilaRapT Wheeling Traction __..____- Saye 80 
;. 9. See 100 7% 7 %||Rio de Janeiro Tram L & P_100} 93% £94 #/||Winnipeg Electric Ry-.--..-- 100, 178 | 180 
Twenty-third St guar____-_ 100 -| 225 |\Roch Ry & Light preferred _100 88 88% \ 
d Price per share, not per cent. k Last sale. n Nominal. sSale price. z Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘f” indicate that accrued interest is included in the price. 
that is, purchaser has to pay accrued interest in addition to the 
and bonds in default, in which cases the price takes account of 


th 


rice. 


NOTICE.—AIll bond prices are now “and interest’’ except where marked ‘‘f '' and income and defaulted bonds. 


Prices not marked are ‘‘and interest’’ 
This, however, does not apply to income bonds 
e interest and no designating mark is employed. 






































1 ff 
Bonds Bid. | Ask. | Bonds Bid. | Ask. || Bonds. Bid. ad 
COAL, IRON & STEEL BONDS. || Lehigh Coal & Nav —4'9s’14Q-J| 101 | ----- ‘Union Steel Co Ist 5s 5352 gu J&D haha 104% 
Steel & Shipbldg—See TennC I & |RR || Railroad, gold, 4s, 1914. .Q-Fi 99 | ----- U S Steel Corp 4 

Beech Creek Coal & Coke Co || 6s extend to 4s g l914..J& = Re eRe || Coltrsf BsApr’5 1 op ’11Var.| 114 115 
Ist sf gu g 5s 1944 op’07J&D) 70 75 || Consol mort 7s 1911_.-.J&D} __--- 102, | ~Col trsf 5sApr’51 not optVar| 114 115 

Bethlehem Steel Corporation— | Gen M g 4s May 1954 -"O-F 101 104%)}_ Cols f 2d 5sAp’63 op’13.M&N| 101% 102% 
Beth St ist ex g 5s ’26gu J&J 6%) 87 | Funding 4sg July 11948_J&J} 9834) ----- Utah Fuel—See Den. & RG RRip. 36 
Beth St pur m 6s Aug ’98 Q-F| 113%4/ 114 ||Maryland Steel ist 5s 1922-F&A] 101 101%|\Vandalia Coal Ist 6s ’30 op J&J| 98 101 
6% notes 1914_______- M&N 964) 974 |Mexican Coal & Coke— || Victor Fuel—istsfg5s’53_J&J| 85 88 

Bon Air Coal 2d ser 6s ’28__J&J| 90 100 || Ist M g 5s 1926 opt.-.-M&S ----- 65 ||Va I Coal & Coke 5s 1949_M&S| 9514) ___-- 

Buffalo Iron 5s 1925_-__- A&O| 85 95 | a Riv Coal—6s 1949 A&O} 1144) ----- || Webster Coal & Coke— 

Buffalo & Susq Iron Co— IN Y &WCoal-6s ’12_M&S} 100 | ----- || Istsfg5s 19420p _._.M&Sf 85 90 
ist g 5s 1932 op Dec ’07 J&D| 94 95%||\N y & Wi kes-B Coal 6s’°33 M&N|  -_---- 25 || West Ken Coal Ist 5s 1935-_J&J) 80 81% 
Deb g 5s Jan’26 op 1910M&S|_ 83 86 ||O’Gara Coal Co— mene LIGHT, GAS AND 

Clairton Steel g5s’1lto’13 J&Jb 5%) 4.70%!) istsf5s19550paft ’O8S.M&S| ___-- 86 | POWER BONDS. 4 

Cui Fuel & Iron—5ssf’43_F&A| 96 9634 | Pennsylvania Coal & Coke— Altoona Gas 5 Aug 1’32..F&A) 95 99 J 
Conv deb 5s 1911_______ F&A 96% 7 || Istsfg5sJuly119320p_J&J} 89 92 ||American Gas Co-— r 
Col Fuel Go 6s gen 5) "19.MGNi 107 | .-..-- | Cons Ist & coll trg bs’53M&Sf 15 20 Conv col tr g 6s 1914 op.A&O} 100 101. 
Gr’d RivC&Cgé6sJ’ly’19 A&O} 90 100 ||Penn Steel Ist 5s 1917__..M&Nk102 | ----- ||Am Gas & Eleccoll 5s 2007 F&A| __-__- 83 

Co‘orado Industrial— || Pa&Md Steel Cong 6s ’25 M&Ss ae aaa ||Atl’ta Gas Light 5s¢1947_.J&D) 102%! 105 
lst ggu5sserA &B’'340pF&A| -.-_-- 79 || Span.-Amer Iron 6s 1927.J&Jj 101 10114)||Atlantic City (N J) Gas— 

Co'&Hock C&I Ist g 5s 17 J&If -----| ----- Pitts-Buffs f5s’290paf’I2F&A) _---- 00 || Ist g 5s Jan1 1960 0p’20 J&J| ____- 98 -! 
Col trsf 6s Oct ’56 red_-_J&Jf ----- s 40 pe Coal Ist 5s 1954 opt - J&J| 106 10634 ||Balt Elec Ist g 5s 1947 gu _J&D) 84 86 -} 

Coasol Coal (St L) 6s 1911 M&S) _---- 100 ||PWhé& L ECoal tst m 4s ’31 oadt 21 33 ||Ray City Gas lst g 5s1920_J&D) 95 98 

Co .solidated Indiana Coal— Pleasant Val Coal 5s 1928 _J& = 9034] .-.-- | Bay Counties Power 5s’30-M&S7 103 | _-.--- 
lst s f g 5s 1935 opt. J&D) 89 90 ||Pocahontas Consol’d Colllertes- Binghamton Gas 5s 1938_.A&0O) 98 100 

Co asolidation Coal 308 & be 2067 GS... cicec 81 847%|| Binghamton Lt Heat & Power— 

Ref g 44s 1934 Opt -M&N 1S er Republic [ron & Steel— || Ist 5s July 1 1942 0pt’12A&0} ____- 100 
Ky Istsf §% 39 1958 op..J&D} 98 100 At & coll tr g 5s ’34 opt-A&O| _-_-_. 105 _||Blackstone Valley Gas & Elec— 

Continental fg 5s 1940 op 1920.__A&O| 9914) 100%) Col tr_g 5s 1939 op_.__. J&J} 98 100 
Ist sfg5s 1952 ¢ op 706 F&An 93 96 Rook PittseO & Ie 65°48. JAAN. .--<-}. ----- Boston L Ist con 5s ’24 M&S} 108 109 

Dom’ion Coal 5s’400p’10 M&N| 97 98 |\3loss Iron & S Co Ist 6s’20_F&A] 105 106%||Bridgeport Gas L 4s 1952__J&Ji 92 95 

Dominion Ir & S 5s 1929___J&J} 94 95 Cons 444s 1918_________ A&O| 94 96 ||\Bronx Gas&Elec Ist 5s ’51_J&J| 100 105 

Fairmont Coal 5s 1931 ....J&J| 9434) 95}4)\3omerset Coal 5s 1932 opt- REA 93%4| 96%4/|Brookline Gas—5s Aug1’13 F&A) 100 | ____. 

Grand River Coal & Coke—See Col Fu |& Iron ||Southern Iron & Steel— Bkl’nUnGasIst con5sg’45M&N| 10644! 107% 

Ill Steel Co deb 5s 1913_..A&O, 100 100%4|| 1st & ref f 4-5s 1929 2 OP. A&O| 60 60 }4 || Buffalo iy Gas g 5s 1947_A&O) ____- 66 

Jeff & Clear C&I 1st 5s’26 y 4, ere eens eer Span-Amer Iron Co—See Pa Ste) Buff Gen Elec R 5s ’39_F&A} 100 101% 
- 2d gold 6s 1926_____- Ej csinal: imudnes Sun Crk Cocol tr sfg5s’44_J&J| 62 66 || Buff & Niag Falls El L & ty" 

Jones & Laughlin Steel ox Sunday Creek Coal g 6s’12_J&D} 98 | ----- lat g 68 19042..........- F& 98 100 
Ist g 58 1939 sf _-_.___ M&N| 10134; 101%||\Susquehanna Coal 6s 1911__J&J| 100 | —----- Burl’ton(Vt) G L 5s 1955. Jas 87 91 

Kanawha & Hocking C & C Co— Temple Ir ist & col trg4s’25_J&J| 103 105 || Butte Electric & Power — 

Ist g gusf 5s ’51 op p06. _J&J 9944; 100 ||\TennCI & RR. Geng5bs’51J&J| 1011%4| 102 lst g sink fd 5s 1911-51_J&D} 97 99 

La Belle Ir Works 6s ’23__J&D, 10244) 103%) Tenn Div ist 6s Jan 17_A&O} 103%| 104 ||Cal Gas & Elect Corp— 

LackSt’] lst g 5s’230p to’ 06A&0, 96 975)|| Birm Div 1st con 6s ’17__J&Ji 103%} 104 Sink fund g 5s 1933 opt_M&Sif 101 |1__.-- 
Tem ist 5s 1950____-_-- M&S) ee 6 Ala Steel &Shipbdg 6s ’30.J&J 105 108 Uni. &Ref.g.58’37 op s.f.M&N| 88 | 492 
Tem deb 5s 1915_----- M&S 92 | .---- Cahaba CMCo Ist6s ’22__J&D 106 | -_---- Cal Cent Gas & El 5s’31_F&Af 100%4'V____. 





~~ ® Basis. 


f This price includes accrued interest. 


k Last sale. n Nominal. 


8 Sale price. 
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NOTICE.—Al bond prices are now “and interest’’ except where marked ‘‘f,"’ and income and defaulted bonds. 
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Bonds. Bid. Ask, Bonds. Bid. Ask. Bonds. Bid. Ask, 

Canton (0) Electric Co— Mankato Gas & Elec L’t Co— Quincy (Ill) Gas Elec & Heat— 

[st & ref g 5s ’37 a; 12_M&N 96 98)4|| ist g 5s May 1 19200pt_M&N) -...-.. - 102%|| Ist cons g 5s 1935 0p’10_M&S| 91%) 95 

Central Maine Pow en & he & ’35 opt..M&N| -.-.---. 100 Quincy G & E6s1929__.M&S} 99 100 
lst onidt £ 5s 1939 op ) 1919..-Mé&N 9634; 98}4/|Massach as Co— Reno (Nev) PL & W 6s ’44_J&J| 100 102 

0 Edison tg 44s won sh solab es te soos J&JI 953%) 98%/||Roch Gas & Elec—5s’12_._.M&N| 99%) 104 
bey July 1926 0p ’10 A&O} 100 100 mod ht & bower— 2d m 434s’200p’10__M4&S15_|f .-..-| --... 
piso Blec—bs 1917 J&D| 10134; 102 tet g 5s July 1 1930. ...J&J 102 105 —— $ Boiling Spgs Gas. 
einnati Gas Transportation— t& Ist 63 1911_.......___. M&S; 100 | -.... 
Ist 5s 1933 guar op ’13..J&J| 96 97%|| 1 Ci aceccna en “Se | wees Saginaw City Gas—5s 1916M&N| ----- 100 
“= oe an Francisco— Mich City G& El 5s ’37 oR re 92%| 95  ||St Joseph Gas—list 5s 1937.J&J} 93 95 
Ls ete J&I/f 9034)  _----||/Mil Gas Light—1Ist g 4s ’2 -----| 9054)\St P Gas L—Con ex 6s ’18-_J&J| 107 oaks 
ond £50,188 ee Illuminating— Minneapolis Gas Lig’ Bol | er J&J| 106 107% 
lst PR ok btu » 2 oP 24_A&O| 100 102 1st gen 5s Feb ’30 0p ’14M&S8/  ...-.- 100 Gen g 58 1944_____.___. M&S 95 97 
ec Co— Minn General Electric Co— San Diego Cons’d Gas & El— 
ior #900 A&020 94 100 lst g 5s Dec119340p...J&D} 98%) 99 Ist g 5s 1939 op 1914___A&O| 96 974% 
Colo 0 Springs L’ t & Power Co— Mo Edison Elec 5s g 1927. F&A} -.... 98 |\San Francisco Gas & Elect— 
5s Apr11919.. ..A&O 93 98 Mo El Lt 6s May 1921..Q-M| 109 110 Gen m 4s 1933. M& 93 95 
columbia Gas & Electric— Missouri River Power Co— San Joaquin Light & Power 
? FS ea &J 55 62 ist g 6s 1920 opt 1905._.M&N/ 103 105 Ist M 5s 1945 op aft 710 _J&Dif ----- 97 

Colum us Elec 68 1922._._...M&N/ 100%} 104 /||Mobile Electric Co— Seattle Lighting 

Columbus Gas Co ist 5s ¢’32 J&J 93 100 Ist 5s 1946 op 1910_._.M&N| 92 95 Ist g 5s 19440p 1910... M&S} 103 | ---.. 

Columbus (O) Light Heat e/ laa Monongahela Light & Pow Co— Seattle-Tacoma Power— 

Gen M g 6s, 1924, guar _F 1 ee Ist g 56s June 1 1949.._._.3J&D/ 97 98 Ist 5s g 19250p 1910 _J&D| 98% 100 

Columbus (Ga.) Power— Montreal Lt, Ht & Power Co— Somerset Un & Middlesex Lt _ 
lst msfg 58 1936__-_-. A&O 90 93% ist &col tr 4 }48'32 0 12_J&J 98 99% M g 4s Dec 1 1943_____- 73 77 

Commonw th-Edison Co— Gold 5s 1933 op 191 A&Q} 100 102 |\S0.Bend & Mishawaka acer 
Ist g 5s June 1 1943__.._.M&S} 100%; 101 ||Muncie El L Ist 5s’320p’12J&J|} _.__- 973%4|| Cons.g.58,1926,opt."08 J&J| ----- 99 

@om’wealthElec 5s J’e ’43_M&S| 10144; 102 (||Municipal Gas & Elec. Roch Southern California Edison— 

Gommonwealth Power (ee Ist Mg 44%s 1942 0p 12 A&O} 92 94 Gen g 5s Nov 1939 opt_J&J| 95 97 
lst zg 56s Dec 1 1924..__.J&D} 95 99 ||Muskogee(Okla) Gas& Elec— Southern Power— 

Cons Gas of Balt 5s, ee yn Re POR cain os ist&ref 5s 1926, op ’09__J&D 91 94 Ist g 5s 1930 opt______- M&S 95 974 
Gen g 4%s Apr 1954_.._A&O 91 92 ||\Nassau Lt & Pow ist’ 5s'27 A&O| 100 103}4||\Suburban Gas Co of Phila— 

Gold ctfs 444s 12 opt ’07 \ mat GA 1 anscd National Light, Heat & Pow— a s f g5sAprl’ ge A&O ee ae 
Gold ctfs 4738 set op’08_J&Jin 93 | .---- Benning (ve) El 44s’35-_M&S|  _-.--- 93 rior Water Pow Co— 
om Gas Elec L & P (Balt CityG&E(Paris, I y5s'24 A ry | | 96 “Tet 4s May 1931 ______- M&N| 77 82 
Onn % 448 Feb 14 1935- &J 79% 80 he A (Il ili be ~ 2) Sr 95 |\Syracuse Gas g 5s Jan ’46__J&J| 101% 102% 
as N J—5s g 1936_J&J 93 96 Marsh’ll(Mo.)LH&P5s’35J&D)|  ___-_- 96 |Syracuse Light & Power— 

oneo dated Gas (N ). See N |Y G El| H & P||Nevada-Cal Pow Ist 6s’27_A&O| 95 100 m.. tr 4 hy ne: inieniatacts J&J 72 75 

Consol Gas (Pitts)—5s’48 _F&A 95 96 |Newark Gas 6s Apr 1 1944. we 130 132 tacuse Light’g 5sg1951_J&D/ 98 i as 

Gonsol Ltg Co (vet ist 5s ’ 263 &J 96 9814||Newark Consolidated Gas Co— ee Gas 4 @ 58 1926.J&D| 86 88 

Gonsum LH & P Co (Eliz, 7 25 Cons g 5s Dec 1 1948 _ J&D) 104%) 105%) TacG & E 5s pice 2OE5.467| ide | ..... 
i PORES Tees 5 a ree ee New HavGas conv deb5s’25 A&O} 125 |  __--- Toledo Gas Elec & Heat— 

Dallas Gas—ist ‘= 5s’25 A sa MEN rere 95 ||\N London G & Elec g 5s’27A&O/} 104 | ----- Con ie ge Ds atk ache Bee ss; 65 

Dayton Electric Light Co— 2d m 6e 1920.....-.-.. A&G! 100 |  ....- Topeka n g 5s Sept 1930 
1st g 5s 1921 opt. 1906.__M&S| 96 99 || Consol & refg 5s 1933_._.J&J} 97 |  ---- WE ME cs dai nwa J&J|; 9744 100 

Dayton(O) Gas 5s ’30 op "15 M&S 98 100 ||New Milford PowerCo (Conn)— Trenton G & El re g5s’49.M&S; 102 | -_--... 

er, nar, nig g 58°49 M&N 92 95 lst sfg5s1932....... F 102 103 &%||Troy Gas 2d 6s 1923____-_- F&A| 110 112 

DetroitC’yGas g 5s8’23_J&J| 100 10034||N ¥ Gas Elec LH & P Co— Consol 5s 1939________- N| 110 112% 
Gen g 5s 191 4 1917 opt J&J ae ee lst g 5s Dec 1 1948_._.J&D} 100 10044||Union El Lt & a Co of St Lee 
Detr Gas con Ist g 5s’18 F&A _ 2 ae Pur mon col tr 4s 1949F&A, __ _- 834, Ist g 5s Sept 11932_____ 97 101 . 

t Edison Ist g 5s ’33_J&J 99 } 101 EdEIlIll,NY,con g 5s’95J&J| 110 111 Ref&ext 5s ’33 op aft 1iSMON 94 98 
Conv deb 6s 1920__..-- A&O} 103%] ----- Mt Morris Elec 5s 2 "40M&S| 100 105 ||Union Light Heat & Pow. (Cin.) 

Duluth Edison Elec— Central Un Gas 5s g’27__J&J| 99 101 ~|| Iist4sMay119180p’06M&N; 90 95 
lst gsf5sMar 1931 op-__-_- 97 99 Equitable Gas Ist bs ’32_M&8S| 102 105 ||United Elec Lt & Power, Balt— : 

Economy Lt & Fow ( biiet I ‘tit New Amster Gas 5s 1948_J&J| 98 100 Ist cons 5 4ifa, 1929. _M&N| 89 9014 
ist ms fg 5s — 94 98 NY & ER Gas—Ist g5s’44J&J| 102 104 Unit Elec of NJ4s 1949_J&D 76%| § 77% 

Edison Elec Co di Los Angeles— Con 5s 1945 ........- J&J 95 98 ||United Electric Securities Co— : 
ist &ref g 5s 1922 op OF M&S 97 100 N Y & Westchester Lighting. Coll tr g 5s 1933 to 1937_ F&A 98 101 .- 

ose Elec Lt ctfs g Bs’ 46A&0O|) _-_-_.. 10814 Gen g 4s 2004__-____- I&J; 78 81 ||United Gas & Elec of N oat . 

m Lt & Pow (S F) 68’21Q-Fif 106 10 Deb g 5s 1954 op guar_J&J 95 100% fe coll tr g 5s 1922_____- &J 94 99 - 

Electrical Securities Corp— Northern Un Gas 5si927M&Nj 99 101 ||/United Gas & El 2 5s ’32 j &Jif 99 101 - 
Coll tr g s f 5s 1935 opt - -F&A 97 100 Stand’d Gas—Ist 5s’30_.M&N/{ 102 106 ||United Illum Co New Haven— . 

Equit Gas (Memphis) 5s’29M&N| 101 103 ||\N Y & Queens Elec Lt & Pow— ist 4s Feb 1 1940. at hae: &A 93 97 

£ wy Gas & Electric, Utica. lst cons g 5s Aug 11930 F&A} ____ 9814||Utah Light & Power— 

At SFR A&O;! 100 1024%4|N Y & Queens Gas— nog 4s ’30 op aft ’09._J&J| 77 81 
mea ll Gas, Phila, 5s g’28J&J| 106 10644|| Ist & gen mg 5s’3i0optF&A| 96 98 14||Utica Elec Light & Power Co— 
ansviile Gas & Elec ght— 2 eee 98 100 Ist g 5s Jan 1 se ny Seepage J&J} 101 103 . 
Ist Ay 5s 1932 opt 1912___.J&D Ff Ganes N Y & Rich Gas g 5s’21___.M&N 96 100 ||Utica Gas & Electri . 

Gas & Elec Co of Bergen N Y Rutherford & Sub Gas— Refg & ext 5s 1957 i &J 96 99 - 
Cons g 5s 1949_______._ D;} 100 101 Gees Ge 2011 .. i... .c55 M&S} 100 | -.--- Valley Counties P nig 5s’30M&Nif .---- 102 
Gen 5s Nov 1 1954_____ M&N 94 95 |\N Y & Sub Gas—See WestchLt Van Wert (O.) Gas Light— 

General Elec—3 yee 42 opt F&A} __--- 81 || Niagara Falls Power 5s ’32__J 100 1004||_ Ist g 5s 1935 opt 1910.__A&O; 95 98 
Conv g 5s 1917__._.___-- Saar 135 Can deb g6sSerA conv’1l1A&O!} 100 | --_--- Ventura Co Power Ist 6s’°36M&N; 100 | ...-. 

Q@r’d Rap Edison 5s g 1916M&N| 96 97%) Candebg6s Bn-conv’l4M&N| 100 |  __--- Vermont Power & _— 

Gr Rap Gas L Co ist 5s’15 F&A! 100 101 Can deb g 6s SerC 1914-M&N; 100 | __-_- Ist g 5s 1927 gus f____- M&S 95 98 

Great West Pow 5s ’°46 opt_J&J 93 96 Refg & gen Ce Jan 1932 A&0;} 10244] 103 /||Washington Gas pn 439720 J&J| 104 110 

Guanajuato P & Elec Co— Niagara Light, Heat & Power— 6s Certfs Ind ’23 op ’08_.J&D| 106 | -__... 
lst sf g 6s 1932 0pt.__..A&0O} 93 97 lst mort g 5s 1922______ | Sas 100 ||Westchester Let Ist g5s’50J&D| 100 101 

Haverhill GS Co Ist 5s ’29_J&J} 90 95 Cons & refgg 5s8’250pt-M&N| ____. 98 N Y Sub ae — nena ae M&S; 97 99 

HoughtonCo( Mich) ElecLight— Northern Cal” ower 5s ’32_J&D)} [100 105 ||Western United Gas & Elec— 
lst g 5s Jan 1 1927 ° t._J&J 95 98 R &conssf5s’48o0p’15 J&D;) [94% 95 ist &ref 5s ¢g 1915 to’50__F&A 96 98 

Hudson Co Gas—5s g ’49_M&N| 10214| 10314||North’n Westchester aohting = Westingh El & Mfg6% notes’10| 100 100% 

Hudson River Electric Co— ist con m g 5s 1955 ____- g0 95 Walker Co Ist g 6s 1916__J&J| 100 104 
Ist g 5s Dec ’18 ’31__.M&Nif 23 28 |\North oo Lt H & P Co (Ho- Conv s f g 5s ’31 opt °12__J&J 8814 89 

Hudson ver Elec Power Co— boken, —5s ~y -A&O| 110 | ----- Wilkes- Gas & Hlectric Co- 

st g gu 5s Jan 2 1944__F&Ajf 15 20 |jNorth Shore. lectric Co— Cons g 5s 1955 opt______. J&aJi ..-.. 101% 

Hudscn iver Gas & Electric Co Ist g5s19220p 1912 -.A&O} 100 100% Ld a Gas—lst g 5s’39F&A 96 99 
Ist Ref g 5s 1929______ — 95 100 Ist & ref g 5s 740 op ’20_A&QO}  _._-- 98 ||Willimantic Gas & Elec Lt Co— 

Hudson Riv Pow Transmissio Northwest’n Gas weer se) lst 5s 1923 op 1913. ____- S@5| ..-.. 102 
Rfg g 58 guar Jne 15 ’35 A &Olf 48 55 g 58 Dec 1 1928___.._.- > 98% 99 ||Wilmington as P & Telep— 

Hudson Riv Water Power Co— Norwich(Ct)Gas&E g 58’27_J&J; 102 | ----- aod 5s 1056____.____. &Oin 90 100 
Ist g sf 5s Spent f 63 68 ||Norwich(NY)G&E5dsg’31M&S; 98%) —----- Ww ~& vo Gas & Elec— 

Indiana ig te 1958 op...-_F&Af 64 66 ||Oakland GL&H 2d5s 1916_M&S) f__--- 104 Bin Ne 1910 J&J 94% 96% 

indiana & Michigan Elee Co— Ogden Gas 5s 1945 _.._.M&N| 93 94 ||TELE RAPE TELEPHONE 
Ist M 5s 1957 opt __._ ___ F&A 97 99 ||\Oklahoma Gas & Electric— NDS. 

Indiana Nat Gas & O—See Peopjles G L |& Coke!) 1st sg Se 5s ’29 op aft 14 A&O 95 97 ||Albany Home Telep 6s ’27__J&J ey Sey 

(nd’sGas—Ist con g 5s’52_A& 75 85 |Omaha Elec Light & Power— American Teleph & Teleg Co— 

Jackson Gas 5s g 1937_____ A&O/f 9214|| Ist g5s 1933 op 1908_.__.J&J} 95 99%)| Colltrg4s1929.________ J&J; 90 9044 

Jacksonville (Fla) Gas Co— Omaha Gas Ist cong 5s’17F&A| 96% 97 Conv g 4s °36 conv af 09M&8| 99 8934 
Ist s f g 5s June ’37 op.__Q-M 9214 9714||Ontario Power Company— Bell Telephone of Canada— 

Kans City(Mo)Gas 5s’22__A&O 97 99 lst g 5s 1943 op to ’13___F&A 94% 97% Deb gold 5s of 1925_____ A&O| 103 104% 
an ony Gas i lst 6s 16 M&N 9934; 100 ||Pacific Coast Power— Cent Un Telep 6s 1911-16__J&J| 101 104 
t j YJ eee eee 91 lst mg 5s 1940 0p 1915_M&S| 95 7 5s g Jan 1 1911-1919_____ J&J| 94 97 

Kenosha Gas & Electric Co— Pacific Gas & El coll tr 5s’36J&J\f 9734 98 14|\Ches & Pot Tel 5s’290p’09 J&J| 104%!) 105% 
[st g 5s 1930 op 1910____J&D 9944; 100% Deb 6s Dec 15 bad J&D15 98 101 Chicago Telephone— 

Kings Co Elect Light & Power— Pacific Gas Imp 4s Sept ’30 Q-Mif ____- 88%) 1st.g 5s oes opt 1913__J&D} 10154) 102% 
ist gold 5s 1937_______- See 100 44)|Pacific L & Pow Ist 58 *42_.J&Jif 9834) __-.. .|\Com’ciai Cable—4s g 2397_Q-J} 82 89 
Purchase money oe g’97A&O| 110%} 111 ND eo. cack P toe 10144| Cumberland Teton & Telegr— 

Conv deb 6s 1922______ een es 114 ||Paterson & Passaic Gas & Elec. “Pi¢gd F.. Sees J&J; 101 104 
Bklyn Edis Ill cons 4s’39 J&J} ____- 90 Consol g 5s 1949. _.____._M&S;} 100 101 Deb 5s Feb 1 1920_____- F&A 98 100% 

a py (Tenn) Gas Co— Pawtucket Gas 4s 1932___.M&N $5 92% uveboge, Folep Ss 1919_._.J&J| 82 844 

= 5s 1933 op 1913__._.A&O| __-_- 95 ||\Peoples GL & Coke, Chica Home 4 Wy Teleg (Los An- 

Lass e Gas g 5s Ma ay 1919 ao : ee ae 1st con g 6s 1943______- ee 117% geles Cal) Ist 5s 1933_J&Jif 81 82 
Ref & ext g 5s 1934____. 99 100%4|| Refunding gold 5s 1947__M&S} -___-_- 102 || _Ist refg 5s 1945________ : f 70% 73 
La Crosse Gas & Electric hee ay Chic G L & C Ist g 5s’37_J&J| 103 104 4%); Kan C Home Telep 5s ’22__ J& Sh ae 
Ist & ref g 5s’21 0p ’11_J&D) ____- 100 Consum Gas Ist g 5s °36_J&D} __...| 103 ||K C Long Dis Tel 5s 1925__ Tey aalae 88 
Lansing Fuel & Gas 5s’21_A&0|} 92 95\4|| IndNat G&O g 5s ’36gu M&N| -_..-- 90 |\Key. Tel ist g 58’350p ’O8J&J| -.-.-|  __-. 

Leavenworth Lt ep & Pow— Mutual Fuel Gasg 5s’47 M&N} _.--_| -__-- Kinloch Long Dist Telep— 
lst g 5s 1923 opt_______ 92 96 /||Peoria Gas & Electric Co— Ist Mg 5s 1929_________ J&J 87 88 

Lockyer (NY “ & Elec Lt— lst g 5s 1923 op 1908 - I&I 98 101 /||Kinloch Telephone 6s 1928 F&A} ____- 105 

st M g 5s Feb 1 1920___ F&A 95 99 ||Phila Go—See under St & Elec R y Securijities Louisville Home Telephone— 

Lond Angeles Gas & El Corp— Phila Elec Tr ctfs 4s Oct 749 J&J 75 75 Ist g 5s July 1 1922_____-_ DO: te ak 78 
ye & ref g 5s 1939 op tM Sf OO as 5setreert Apr! 1948 A&O!} 102%) 102 34||Maryland Telep . & Teleg— 

Los Ang G & E Bs 34--J&J}f 10144) 10234/|Philadelphia Suburban Gas & El Ist g 5s 1 Ears J} 99% 100% 
Los Ang Ltg 5sApr11 od A&Qif 100 | __.-- lstm & refg5s’060p’15F&A| 90 9214||Met Telep & Teleg 581918 M&N| 101 | ____- 

Louisville Ltg 5s ’53, gu - -A&O 95 99 |\Portland (Me) Electric Co— Mich State Telep—5s 1924_F&A 94 98 4 

LowellEILtCor Ist 5s ” 14. J&J| 103 Leas Ist sf g 581926 opt...._F&A 97 100 ||\New Eng fh & Teleg— 

seam nGenG Riss g 6s’26_A&0} 103 108 |\Portland (Ore) Gas 5s ’51_.F&A} .....| _._-- nme at... A&O!| 100 101% 

Madison River Power— Potomac Electric Power 5s Apr iplé SEL Se A&O!} 100 101% 
bet M 5s 1935 guopt....F&A; 97 99 Ist g 5s 1929 opt____..-- &D| 108%| 108%4|| Deb 5s 1919___________ A&O} 100 102 

Cons m g 5s 1936 guar.__.J&J’ 100% 101 4s Jan 1930_. I&J 90 93 





b Basis 


f This price includes accrued interest. 


k Last sale. mn Nominal. 


8 Sale price. 
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46 MISCELLANEOUS SECURITIES. [Vou. Lxxxx1. 
NOTICE.—All bond prices are now ‘‘and interest’ except where marked “‘f,"" and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds and Stocks. Par.| Bid. Ask. Stocks. Par | Bid. Ask 

NY & N J Telep ° 1920.M&N; 102 | ..... Consolidated Tobacco Co— n Tranepor lst 68 1922..F&A| ..--. 2 

N Y & Pa Telep eleg Co— — tr g 4s Aug 11951_.F&A!) -.... k 79 Uni Be tn . 
lst gold 5s Reb Sic wel wocsal wake ucts Refining— Coll tre oe. Jan 16’26 red_J&J| 62 
Gen 8S Fd g 4s Nov '29_.M&N| 85 | ..... Bk fd deb g 6s aget raha » M&N 94 9634) Gen M g 681926 red yrly J&J| 62 0 

NY Tel.ist 444s 1939....M&N| ..... 97 Ist g 5s 1934 8 f_._.--. &N 93 943%4)|Unit Fruit—Deb 4s 1923.J&J 96 96% 

Pacific Teleph & T: — Cov & pe et eee eG Bite 95 1 U8 Env deb $8 1911-"12.F&A| 99 | -.... 
lst & coltrafg5s’370p’22J&J| __... 9634||Cramp (Wm) Sons 8’p & E Bi Ist geserial 55’10-’340p’19J&D} 100 | -.... 

Postal Tel-Cabie of Texas— lst on g 5s 1929 opt --_-M & 102 103 ||US ary 5s 1919 J&J} 100 105 
ist s f gu g 5s 1928_____-. 98 102 |\Cuban-American Sugar— Con gold 5s 1929._...__. J&JI 95 100 

Rochester Telep Ist g 5s’20.J&J|  ..__. 100 Coll tr 6s Apr 1 1918 Rom: meen OG OF ides United wae Gyp psum— 

_ FS | eo | eee 70 = |\Distillers' Securities se lst m £ 5s P opt....Mé& S|} 96 98 

South New Eng Telephone— Col as oF 6 30 6s ’27 0 op ’08..A&0| 68% 69\4||U8 Leat 3 t deb 8 & "13M&N| 104%) 105% 
[st g 5s Dec 1 1948-_-_--_- ae Mags Ree du oa SE, — Nem Powd— U8 Mort & Trust Co— 

Toledo Home te L. 1922 Jas) ..... 90 une 11936 _J&D|  ._.. 87 Ser Eto N 481917 to ’22__Var}  ____- 100 
Twin City Telephon Eagle& Phenix Mfg 5s 1926 J&J 98 100 ||U8 ry 4 & sae g’24opJ&J| ..__- 87% 
Ist g 58 1912 f. 17 «& 126 J&J|; 90 94 /||Eastern +2 Co— Us 10 681921 J&J) ____- 87 
U 8 Teleph 5s 1919__-_...-.-. J 78% 79%4|| 1st Msfg 5s 1927 (opt)_M&N 96 99 ||US Rubber—Coll tr 6s ’18.J&D 102%| 102% 

Western eTCol rd g 5s’32- lok 95%| 96%'||Erie & Western lransportation-— U 8 Smelt Ist 6s 1922_____ MT sbwed 50 
S% notes 1913. .......- F& 9 99 lst M §A8 4s’25 opt’1 yo ws 98 100 || Virginia-Carolina Chemical— 

Western Union— Fort 8t Union De troit— lst M g 5819223 opsf._.J&D) ___-- 98% 
Collateral tr cur 58 1938._J&J| 97 984||_ 1st g 434s Jan 1 ape IJ&J he a rae Welsbackt Co Col tr g rte ’30_J&D 89 s90 
Fdg & REM Sieg 20. -M&N| 96 97 |\Gen Rub debs 4sg’1l60p_J&J| 93 95 ||West Canada Fi Mills Co, Ltd— 
Conv g 4s’360p’12SerA M&N| 101%) 101%4|/Girard Pt Storage 3s ’40_A&Oln 85 86 ist s f 68 Mch 1928____- pease, 6206. | usar. 
Mutual Union ry apan ames, 2100) fo cc.e ottlieb-Bauerschmidt-Straus Western Electric Co— 
nora S ai eS g4 “4 1934.J&J; 90 |  _..-- Brew Co—list 4s 1951 ..M&S| %_____ 41\%)| 1st5s Dec31’220paft’llJ&J| 99 99% 

DS. 2d Income 5s Sept 1951 M&Nif 7 8 |COAL, IRON & STEEL STOC(\KS. 

Birminghem (Ata) Water WksCo. Gt North’n Paper g 5s 1927_J&J} 100 102 ||Alabama Span Coal & ironlu0}; -.... 35 
Gold 5s Aug 1 1939-.-.--. 0 100 ||Hall Signal lst 6s 1915 op_A&O;} 99 101 | _PRGETPe  RSe a eee eae 70 

Blue Lakes Water Ist 6s’38M&S; 103 106 ||Havana Tobacco—6s 1922_J&Dif 60 62 Peta ny, Coal Co of N J... .25 75 150 

City Water (East St Louis, Ill. HawalianCom &S8ug5s1919 A&O/f 104%; 105'%4||Amer Steel Foundries... ._. 100; 51 52 

ew m g 5s 45 op gu-._--J&J| ..._- 100 /||Hecker-Jones-Jewell 6s ’’22 M&S} 103 105 ||Bethlehem Steel Corp-----_- 106, 2234; 26 

Consol Water Co of Utica— Hoboken Land Imp 6s 710. M&N tee ES CRE RO i a WO: céban 54 
lst g 5s Jan 1930.-.-.--- J& 97 100 ||Hoster-Columbus cintovant Bon Air Coal & Iron, com __.100 4 6 
Deb 5s Jan 1 ’30 op 1911_J&J 85 93 Ist g 68 1955 opt... ......J&J) __..- 59 PES Bre eae 6 10 

Contra aoe ht oe 68 1915 J&Jif .. -.| 101 ||Hudson Nav g 6s 1938 opt Fea n 95 100 |\Cambria Iron Co_____.____- 60\d 44%) 45 
Gen M 5s 1915_..__----- J&I\f ..-.- 96 ||Huebner-Toledo Brew 6s ’30J &J oe) Sioa Cambria Steel Co_.._...._.-_- 5Uid 44% 44% 

Denver Union Water 58’14 J&J|} 33 88 |\Idaho Irrigation Co, Ltd— t & . ” * ae 100; 79%) 81 

Hackensack Water Company— “Carey Act” 6s 1912-2lopJ&J|_ 9734) 100 || Preferred__-............ 100} 79%) 80 
Ist g 4s 1952 be ob, 1912... &J eS ere Illinois Tunnel 6s 1928 opt_J&Dif 35 45 |\Colorado Fuel & Iron... - 100} 31% 32 

eT t- || 6% ge receivers’ ctfs1912A&0O} 98%) 9914] Preferred__....._._._.-- SG déaun 110 

July r 1011-26-34 100 100% padependent Brewing 6s 55 J&J 77% 77 %||\Col & Pan | Coal & Iron....100 5% 6% 

Samer Water Co 2d 5s '10_F& eh Ia li-Rand—Ist g 58 Dec31 ES RSE SFE RES Rs Se ae 
lis Stik ae eek 4 6 it 343 100 101 % 935 opt Dec 31 1910.._.J&J|; 97%) -.--- Consolidated Coal Co of St L100} 19 20% 

Montana Water Ist 6s 1933J&D/ 104 108 Lasernattonal Mere Marine— oneomcetion CGE Mc SN das wal debe 

Nashville Water 4s 1928 _-_.J&J 97 99 Col tr deb 444s ’22 op 07 A&O} = 60 61 |\Crucible Steel Co of Am.---_- 100} 114 11% 

N Hav Wat conv deb 4s’15_J&J}; 150 | ___-- mT avigation— aera 100} 79% 80 

Oakland W aterCo—5s g’d’15J &J|\f ___-- 99 Ist g 5s Feb 1’29 op ’09_F&A 80 80 %4||Del Lack & West Coal_....- 50 220 

Omaha Water Co 5s 46 0p_J&J| 95 99 /|\Internat Nickel Ist 5s °32.A&0/} 91 93 ||Dominion Coal_.........-- 10 sine 64% 
Prior lien g 5s 1916 opt_-_J&J| 100 | _.._. Iaternat’] Paper—6s 1918_F&A; 100 101% SS eae 100; 110 112 

Passaic Water CoGn ag Sm Fy Bere Con conv gsf5s’350p’00 J&J| ____- 85 Depenee Iron & Steel -_---- SOW “kbewe i a 

People’s Ly ay Oakland, Cal— Internat Salt g 5s 61 op ---A&O f 50 55 -100| 102 103 
Gold 5s Jan 2 1937-_--_--- J&IJ\f 69% 70 |\International Silver 6s °48_J&D/} 110 | -...- DominSteel& Coal Corp com. be xz 62 63 

Portland (Me.) Water 4s’27F&A)| 100 10014 ||International Steam Pump— Empire Steel & Iron_----_-_- 12 16 

Racine (Wis) Water 5s’31 M&N 92%) 94 ist liensfg5s’290n M&S ____- 92 OT” BE eae 100 70 80 

South Yuba Water— Kancity Leoensten 6s’ 1930 M&N 68 70 |\George’s Creek Coal_... -...10) 14 | LLL 
Con 6s July 1 1923-__-_-- 2. pete aansas City Stock x ards Co— La Belle Iron Works......- 100\z 152 155 

SpringBr’k Water—5s g’26 A&O) 101 103 oar | 2. ~ 1 1913 oR &eA 100 |\Lackawanna Steel Co_----. Oe kskes 40 

Spring Val Water Ref g4s’235 &Dif 89% 90 oe? lan Timber/|Ctfs. bej|low Lehigh vemy & Navigation...50\d 90% 91 

Stockton Water 6s Aprl’11 A&O 44} 100}4|| Knickb Ice Ist g Bs 1028 A&O 96% RES GI 90 91 

= Raf! Supply— Lake +f t Corp*inc 5s’24.Oct/f ___-_- 52 ||Lehigh ey Wilkesbarre Coal_..50; 250 |  _.... 

© | ae 91 94 ||Madiso Gard ist 5 "19 MaN 1 105 ||Maryland Coal, pref__-...-- 100; 50 90 
MAI ELLANEOUS BONDS. 6s 1919( PM&Co ctfs)..M&N|/B§85 | __--- Monongahela River Coal -_---- See 2S e+ Given 

Adams vy col tr g 4s ’°48_M&S 3 93 }4||Mallory rey oo RS See me “MEN: | biases, 

an tr ips? -. oes dh tnaiianaa J&Dif 92% 92%) Istsfg 58 1932_._._.--_ | ae eee 91 }4|| New Central Coal____.....-- 30 60 
PARR Mason Temp(Memph) 581910-30)f 100 | ____- New Haven Iron & Steel___.-_5)d ____- 1% 
ae Msf Sree on opt 716_-_J&J 75% 7534||Minneapolis Brew—7s 1913A&0;) 1054) ----- Nova Scotia Steel & Coal_..100! 80 80% 

American Agricultural Chem— Mortgage Ree Ge eee! Pe ae 1 ee 

eae 5s 1928sfconv....A&O) __... 10014 Mtg g 4s ser 2’66 op af’16A&0 89 90 }4|Pennsylvania Steel_....._- 1 _. $2 eee 
Co—Guar g notes 4s) Mt V papi nh mene > | .. . Peebeved.......256.<ci- 100} 105%)  ..... 

= 15 1911 Ser A___M&8S ? 99 9934|| 1st mg 5s Sept11949.M&S 71 72 |\Pittsburgh-Buffalo Co pref - 1 SES ie 130 

Mar 15 1912, Ser. B-_M 975| 98 |\National Enamel & Stamp Co— Pittsburgh Coal_......-..- 16 16% 

Amer Cot Oil 4%s Nov ’15- 1 96% 98 lst g 5s 1910 to 1911 .---M&S 99 100 END IER 100 63 6R 

AmHide&Leathist g6s’19.M&S; _..-- 98 Ref ist REsfg5s’29..J&D) ---_. 96 |Re — Iron & Steel_.___- 100 29% 30 

Amer Ice Securities Co— Nat Starch Co Deb 68g 1925J&Jf 65 | --.-.--|| Preferred___..._._..-_-- 100} 90 91 
Deb g 6s 1925___--__--- A&O| 72%) 73 Me neg Som, Sag Bei0 "20M&Nif 65 |  _L-L- Sloge-Shemieid 8t’l &IronCo100| 65 66 

American Locomotive Co— . wget 20034) -.....|] Prefered... 255.665 uk 100; 114 117 

Ser g notes 5s Oct 10-11. A&O| 99 100% N J Zinc 1st 4s 1926.....A&O; 92 | -.-.. a. Iron & Steel_..-..- 100 15 16 

ama Malt 6s 1914_____-_- &D} 101 103. ||\New York Air cae Preferred... .. < -cece-0es- 100; 22 35 

Am Sew Pipe—istsf6s’20M&S'’ 95 99 lst M g 6s 1928 conv --.M& 103 105 ||Texas & Pacific Coal Co....100' 100 105 

Amer Footie? —! ite F, 6s 1915 heey 94%} 98 ||IN Y Biscuit Co—6s 1911_.M&S| 100 | -_-_.- U 8 Steel Corporation _--. -- 100! 71 71 

Amer S ’s 68 °35_A 100 ou te y Dock Co—1Ist ss 4s om wen 85 90 PE. . Ve chantoce a 100} 114 114 
Deb ‘sl ig JP eas ath nal Pee 64 NY&ERF Ry M&N 50 . 60 ||Vandalia Coal, com__-.---- Se woo 11 

Amer Steawba Co 6s1911_F&A/} -.---|  -__- N Y & HobTF 5s May G46. J&D| 96% £3 OO See \ eo 23 

AmerThread col tr4sg1919J&J) ____- 9034|| Hoboken Ferry 5s 1946_M&N;| 104 106 ||Va Iron, Coal & Coke_-.-.-- eee 60 

ber -y Tobacco 6s g 1944_..A&O| 10534) 105%| NY&NJ gg "46_J&J| 96 98 ||Warwick Iron & Steel_.-__--.- 10\d 10% 10% 

oe 4 Aug 1 1951-____.--- F& 78 79 |\North American Co— Westmoreland Coal_--....-.-- 50ids 96 | ..... 

American Fue Founders— Col tr Ra%, nies’ 13.0 op’09M&N) 9934) 100 ||Wheeling Mould & Foundry..50\¢ 52 | ..... 

Deb gold 6s 1939_._._- M&N| 98 | 100 ||Oceanic SS 5s ’24 op 09 SE | aay Wheeling Steel & Iron Co. 100) 142 | 145 

Amer Sim Weed Worsted Pacific Coast Co—G 6s 6.J&D) 102% 1044, ELECTRIC GAS & POWER 
Mill rp—Constr & uip Palace Hotel (San F ran) STOCKS. 

44%% notes dtes 1010-11 &$\b 544% 4%% lst 6s Augi 19280p1 13 F&A 101 103 ||Amer Gas & Elec com.-.-.-.-.- 50\id 45 461% 

American Writing Pa Pennsylvania Canal—6s ’10 J&J 4 6 po SE ER ae = 40 42 
Ist g 5s 19 op aftJuly °09 . J&J| 8734) &8}:||Phila Bourse Ist 5s 1913_.M&Nif ----_- 100 ||American Gas of N J_...-..100) --.-.-. 8s 100 

Armour & Co.—Real -& ist Pittsb Brewing 6s Feb 4’49 J&J|; 9934) --.-- American Light & Traction. 100 278 280 
4%s 1939 op----------J&D) --_--. 91 3%4||Provident Loan Society— I Sg oe Cebu ca ae 100} 103 105 

Associated Oil Cots 1922 PEAS 08 54; ..... 4i%s Sept 1 1921____--- M&S; 95 100 | Amer Power & Light com..100| 43%) 45 

Atl Guit & W Indies SS Lines— eens teel Spring— ne 100; 79 82 
Col tr g 5s Jan 1 1959____J&J 65% 66 aMe 5s 1921 opt_-_---- JI&I 96% 97 4||Bay State Gas (Boston) ----- 50 25c 26c. 

Atlas Portland Cement— Raj td Tran Ferry—G 5s’°44M&N; 90 | ----- Brooklyn Union Gas Co....100) 133 136 
[st sf LA 1925 Ss M&S| 107 108 4||St Clair Furnace Co— oe ae Gas Co_.....-- 100 4 5% 

Augusta a M 6s’15M&N| 100 103 lst g gu 68 1910 to 1939_F&A| 064.90) 4.80%) Preferred___.__._-_.---- a ee ere 

a & ‘Sur h Car Co.— St Jos Stock Yds 44%s 1930_J&J| ---.-- 95 |\Buffalo General Electric....100) 90 92 

ars 5s July t 1936...-_.J&J 94 96 ||St L Brew Ass’n 6s 1914___.J&J ee i“ aewos Butte Elec & Power com..100; 120 125 

a2, Engle Brew 68 1921_J&J} 95 | -_..- St Louis Car Co— Peetenres . 5 .cencccasa-s> 100| 75 80 
in x Ist dade f log st Fe 98 100 lst g 6s May ’21 ’23 op’08M&N f 58 60 |\Canadian General Electric_.100) 101 {| - _. 
Term Co— Biss '¢ 7-F&A| 95 98 |\St L Nat Stock Yds 48 °30._J&J} ---..| ..--- Chariest’n (Mass) Gas&Elec_50\d --...| ____. 

Reactive Fe St P Union Depot—6s 1930M&N| ---..| ----- Cincinnati Gas & Electric_..100)z --__- 90 
Cons g 5s 1948 ctfs tie de --F&Alf 18 24 Consol 5s 1944__...__-- ROME eedSt “Leen Cincinnati Gas Transp’n_-_-_-.100 9 75 
Bn& NY fo Ist 6s,1911_J&J| 94 98 Consol 4s 1944________-. i ee Beret City Electric, San Francisco.100} 545%) 55% 

Burns (P) & Co, Ltd— StPaul Un 8t’k Yds—5s’16 A&O 75 77 |\Columbia Gas & Electric...100) -..-- 17% 
Ist sf g 6s 24 op aft’ 14- A&O! 103 104 |\Schwarzschild & Sulzberger Co.— Columbus Edison Co---.--- 93% 94 

Bush Term ist conv g 48s’52A&0; 8734) 89 Deb 6s 1916 sf op _...-. J&D| 9934) 100%4|| Preferred___..___.____-- 00\s 109 110 
Cons g 5s Jan : 1955 ____J&J 6 98 14||Securities Co of N Columbus Gas & Fuel com..100) 35% 37 

co eee SOME wécan 4% consols optional. ----M&Sif 62% 65 a Se Fred 7713 See. 

Butte & Semen’ és a RR es eS Sibley Mfg Co 1st 5s 1922___J&J 92 97 ||\Commonwealth Edison -..-.-.- 114 114% 

@Galifornia Wine Association— Simpson urities Con Gas E Lt & Pow (Baiiy—” 

Conv es act "20ps{M&Sif 8934) -.-.- nking fund 6s 1929._.J&J 15) 97 | ----- aeeee, Jccedkalhc ee stu 60 61 

Central Somerset Hotel Tr 4s 1921J&D| 999 | 1020 0 eae 100 88 89 
Deb 6s 1919, Ont 1901_._M&Nif 35 Standard Cord Consolidated Gas (NY). See N'Y Cit 

Cent Hud St’boat—5s ’18_M&N 95 98%4|| list M g 5s 1931 red___.A&O/f 18 22 |\Consumers’ Gas ( epee | 200%; ..... 

Central Leather 5s 1925_..A&O|} 98%) 99 Adjust M 5s Apr11931....-|f 3 4 |\Denver Gas & Electric.___- 150 155 

eee es & Del Canal Ist 5s’16_J&Jif 62 65 /||Standard Mili—1st g 5s ’30M&N 78 83 ||Detroit Edison_._.._..... _- 100 101 

hic B’d of Trade 48 1927_.J&D| 96 100 ||Street’s West Stable-Car Line— Dominion Natural Gas_._.. 100\z 110 112 

Chic Junct gap AAS LS a bamery = 2 es Ca ape lst M equip g 5s 1911-27_J&D/b5.30%| 534%/||Edison El Illum Co mt bes * } ee a 

Coll tr ref g O..---A&Q} --..- 90 }<||Swift & Co—5s 14 op 1910-J&J} 100 | -.... Electric Co of America-_-_.-- 10\d 11%) 11% 

Chic Pneu oS ibe Decdi, Ss eee 87 kg a> F Trans 4}4s’ tt to’12 J&J\b 544% 5%)||Electric Storage aetaty ----358 dx 50%) 52 

Cleve & Sandusky Bre rewing— 10th-23dStFerCo Ist 56s ’19J&D| 60 70 ||Elizabeth Gas-Light Co-___ _- 00} 300°] ..... 
lst % f f gGe ot June 1,’48.opt J&J 70 7334||TimberCtfs 6s g ’11 to 712._F&A 98 100 ||Equitable Ili G L SP hile pref.100; 111 112 

Oigde & map Co— Torrington Co vied By 6s °18_M&S} 100 | -.-.- Essex & Hudson Gas Co__..100| 134 137 

st 8 Pe 58 Feb ’31 9 t.F&A 94 96 ||Union B & P 1st g5s ’30 0op_J&J 92% 93 }4||Fall River Gas Works Co__.100|} 295 300 

Ons Rub Tire—Inc 48’51_A&O!f 35 41 "Union Ferry Co—5s1920..M&Ni 95 97 ||Gas & Elecof BergenCo.. 100; 76 78 























2 Lon d Price per share, not per cent. ¢ New stock. f This price includes accrued interest. 
x- 


k Last sale. n Nominal. 


Sale price. z Ex-div.. 
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MISCELLANEOUS SECURITIES 



























































Stocks. Par| Bid. | Ask. Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask. 
General Electric common --100 140 143 Hartford, Per \share. ||Arlington Mills (Mass)-_~--- 130 140 
Georgetown Gas........-..-- 5id 50 kt "Ree Oe, 100} 312 316 ||Atlantic Cotton Mills (Mass) _ 100 ae 80 
Guanaj’o Pow & Elec pee? tae 29 33 |iConnecticut .............. 100| 345 360 ||Barnard Mfg ve enna yee 115 
PEO id cn edda bese ce 100 75 80 Dt” (cbs cnkewdousiue Sat tee. Lak aee Bates Mfg Co MS} dacdhasdea 100} 260 = nie tens 
Hartford Electric Light -_-.100)y 205 BUG: MEE ccccoceeececutaun 100| 435 450 pres L.. ON Miacdsésese 10er 308. T Suoc 
— Gas Securities Co_.25\d 50 | -_.-.- UN in cad codioce an 100) 285 ee ER Ri cS SS 100} 110 112 
se REMARRIED tts da oO 25\d 46% 49 |\Steam Boller __............60| 255 265 Berlint (Papen) Mills Co Me ..100} 100 105 
Houghton Co Elec Lt com... 25|d 17 18 Life Insurance Per |share. ||Bigelow Carpet Co (Mass).--100} ____. 8 165 
FRENGE psccnkibeweccoes 26\d 23 » ir aan ragga | ee er Eo Boott Mills (Mass)-_-.--.---- ee Es 
Hudson County Gas---..-- 100; 138 141 |'C »nnecticut General - ..-- -- ae Border City Mite pall Vsdioal Ree 150 
Indiana Lighting ......... 100} 31 33 ||Hartford Life............- 100! 165 167 %||Boston Mtg Co Pa seam ge ee 106% 
Indianapolis Gas____.....-- _, eae eee 2 ED Sis da cu nwédebon 100} 900 918 ||Boston Belting---...------- 190 200 
Kansas Natural Gas----.--.- 100; 32% 33 Kansas City, Mo. Per |share. ||Boston Duck Co ° eetdebees | Nia dedin 
Kings Co Elec Lt & Power..100) 122 124 |/Kansas City Life Ins....-.- 100} 250 300 ||Bourne Mills (F Us eee tour. 308° fT. cteea 
Laciede Gas Light common.100) 98% 98144! Louisville. Per |cent. Bristol Mfg Co (N B)-.---- AGRE: 137% 
BS 6 ce duocsddine 00; 80 ns UR ae ee Gl ee Butler Mill & BD ae say A, ee 155 
Louisville Gas Co_......... 00); 95 la eee ae at ee Cabot Mite Co eA ek bm ol 100} 100 125 
Lowell Electric Light... -- 100; 200 202 Memphis. Per |share_ ||Chace Mills Grail River). --100} 135 140 
Orr a \ es SS ee OL eee eee 100} 97 101 |i\Chicopee Mfg Co (Mass)-..-.-100)  __._./  ----- 
Manuf Light & Heat Pittsb..50\d 20%) 20% RE RS Se 100) 95 100 |\City Mfg Corp (N B) ------- De ee ee 260 
Massachusetts Gas Cos_-_._- 100); 81% RN PRISE Os. 100} 100 102 |/Collins Co (Conn) ---~-.------ 100} 158 165 
NS SS csttin hominis 00; 92 BeSEEE MEIER ca cu déccnacdcanbéon 100| 98 102 ||\Columbian Mf re es); 2.300) | Goear bene 
Massachusetts Lighting Cos.100| 127 132 Minneapolis. Continental Mills (Me)----- 100} 1] 125 
Mexican Lt & Pow common. ia 77 79 ||\Northwestern Fire & Marine_100) _____ 185 |\Crescent Mfg Co (N B)-_---- 100] .seas| 100 
Michigan Light Co hg oie 95 97% Newark. Per |\cent. Dartmouth Mfg Corp (N B)-_100|} weees| 325 
Minneapolis Gen 0... 100 112 pe aes ba e. 5| 480 500 PI So ae ees 5ta6ks 100! 1.5 106 
NES. 2s & ais s ao wikia < cnsubsd co Be eee eee ees 60} 430 450 /||Davol Mills (Fall River)..--100) -_...} 105 
Mobile Electric Co com -.-..-. 100 23 28 ‘Newark , _, Sete eae A BS ey Dwight Mfg Co (Mass)----- 500) ..-e.e| 1215 
tl Era ae 100} 75 85 aoe te BADD dane ncacmad Ot anak 550 || Edwards Mfg Co (Me _----- 100) __ ee} 8100 
Montreal Light Heat & Pow.100| 132%) 132% New Haven. Per \share. ||Everett Mills (Mass)------- 100} 140 sae 
Municipal Gas (Albany)..-.100) 270 274° |\Sscurity Insurance Co--_____- 25) 59 61 ||Flint Mills (Fall River) -- --- Seen 195 
fi ocragamanst Electric. ...... 60\dz 85 8834 New Orleans. Per |\share. |'Fra n pe EIR. 100; 130 ah aot 
lie Gas Light Co... .- 100 98 Tile: | MEO oc nc ctianede cone ME Geena jt on Frisbie & Stansf Knit’g pref.100) 101 103% 
Nat Lt Heat & Powcom.-.-100) 18 2 (ROOD cL cccuebnknaebun 60; 210 250 |\Gosnold Mills (N B) pre mor 103 eaass 
PING... s dauachnacs™ 100; 68 72 cs & Traders’_.___- 100} 150 | -.... Granite Mills (F R)-------- esses] 300 
Newark Consolidated Gas...100) 9834) 993%4/iSum _____.____________ Le 100} 110 120 |\Great Falls Mfg Co (N H)-_- “100 ~----| 8205 
New Bedford Gas & — = WE Ets ae RO wb dwwadee bo< cee Te oY seg SS Grinnell Mfg Corp (N H)--.100} 2 260 
New Haven Gas-Light-.----- 42 43 New York. Per \cent. Hamilton Mfg Co (Mass).--1000}  ... | -...L. 
New York City Consoild’d _ ido 13134; 132 |\City of New York.._.-.-.-- 100; 190 210 ||Hamilton Woolen Co (Mass).100) ____.| ____. 
|. a Pe eee ee 100; i56 162 ||\Commonwealth ..........- AG ee tw |Hargraves Mills (F R)------ a, oe re 125 
Standard common. ----.- 100, 55 | ances \Continental............... 100} 900 975 ||Hill Mfg Co (Ne5 geen cocsss 100) ..--- 3 115 
ST eee aan Se. BT SE) nnanas ne ORGY... nccccoocwu 100} 125 140 ||Holmes Mfg (N B).-------- 3. eee 108% 
N Y & Queens Elec L & P..100) 45 55 || Fidelity-Phenix _.........- 100} 290 300 i eee ee eB ee eee 
Spe ee 190 70 75 ||\German-Alliance _._._..... 100} 275 300 (Jackson Co (N a5 a aise a OEY | eh ane 1000 
New York & one Gas_1 40 50 |German-American _....... 100} 550 570 |\Kilburn Mill (N B)_------- gs eee 145 
Niagara Falls Powe a tae: | .conen SS Rd SER ct 50} 280 300 ||\King Philip Mills (F R).--100) ____- 175 
Hecthara Calif Pow ($20 pd).100/d ___.. 64%) easover RE ED em FRAT SS 50) 195 210 ||Lancaster Mills (Mass) - ---- -100] 130 | ..... 
North Shore Electric... -.-- 100} 78 NE fo ak ie, os antes 100} 680 695 ||Laurel Lake Mills (F R)---100)  ____- 190 
Ohio Fuel Supply... ...-----. 25d 63%) 63%) Nassau (Brooklyn). ......-- 50} 150 165 ||Lawrence Mfg Co (Mass)----100) ____- si71% 
Oklahoma Gas & Elec com-.-_100 98 103 ee ae CREE 60} 290 310 ||Lockwood Co (Me)-.------ 100} 102 105 
NE io icin ws wn es 100; 95 100 ||North River._............- ee ak elas Lowell Bleachery (Mass)...100})  -_.--}  -. -- 
Oklahoma Natural Gas-_--.----_- 46%) 46%/|Pacific _. _........... 2... er eee ee Lowell Hosie eee) cates 100; 43 45 
Pacific Gas & Electric_._.-.- 100} 56 56}4|| Peter Cooper. _...........-- 20} 100 120 ||Lyman Mills (Mass) -------- i eae 8125 
DN... dace ooense 100; 85 87 |\Stuyvesant ._............ 100} 150 160 ||Manomet Mills (NB hee we gree 130 
Pacific Lt Corp com. _--_-_- 100} 67 67 United ERIE GEE: 7 50 70 ||Massachusetts Cotton Mills.100} ____. 125 
ye Ns ee A eed estchester ____._....._.-- 450 470 ||\Mechanics’ Mills (F R)- ---100} 100 101% 
Paterson & Passaic Gas&El.100) 85 93 Wilttamebure City (Brookiyn)60 395 410 |\Merchants’ Mfg Co (F R)--100} 101 102% 
Pawtucket Gas Co pref-__. -- 100} 87 97 Phila delphia Per |\share. ||\Merrimack Mfg Co Genes) - Se 50 54 
Peo le’s Gas Lt &Coke(Ghic) 100 104%; 105% Allienee 0 Philadelphia cacstee ee 12%|| Preferred__.......------ eee: eee 
ia Co—See under St & Elec Ry} Securities American Fire _.......-.-- ele k 35  ||Middlesex Co (Mass) ------- 8OG) . Sb53. 50 
Phila Elec Co ($15 )---. 25\d 14%) 147¢)\County Fire ___......._..- Ne So 8 12514||Monadnock Mills cn algae wre | Sees 
Pittsb Consolida Gas pref_50\d _. _- 25 || Delaware (new) _.......-.-- ee ee 8 25%4/|Morse Twist ba <n 3... De ee EF RES 
People’s Nat hy. & Pipe’g.25\d 28%) 31 re A I sc ties diced ee eae $346 ||Nashua Mfg Co (N H)_----- 00 mcatah ewan 
Pittsburgh Oil & Gas Co__..100/d ____- DB: EE WED J panccceuoaset afc. s 60 |/Naumkeag Mass)St’ mCotCo oan ase k 143 
Portland (Me) Gas-Light....50\d 85 90 |\Girard eG Dees we oo k 290 | Newmarket Mfg Co AY REN» -. pine wi 140 
Portland (Ore) Gas-Light...100)  __...|; —__-_- Insurance Co of N A.....---. 10; 20 2044) Nonquitt Spinnin iy. Bea 125 
Providence Gas_._....--.-.- 50\dz 873% 9114) Insurance Co State i ree k 53 ||Osborn Mills (Fa ee. Yee 121 
Rhode Island Elec Protect..100) 130 1 IOI, 15 cn. os os ves to cicelenaunnen tel | Bet bla k 135 ||Otis Mfg Co (Mass)-_------ 1000} 1900 | -_... 
Salem pees Electric _-...- 100\n 275 | -..-.- umbermen’s .....-.-.-.-- eS oe ee k 75%)\Pacific Mills — ackanes 1000}  ..... 3750 
Salem (Mass) Gas-Light_...100)n 205 | ____. ON eae Paige Bile a 45 ||Page Mfg (N B)-.--------- 100; 124 -; J... 
San DiegoConsGas& ae. -se 83 87 ||Pennsylvania Fire__.....-- pS s 405 ||Pairpoint Corporation (N B) 100} 14744} ___-- 
| i a ee 95 100 ||Peoples National Fire_.....- 50| 50% 51 ||Parker Mills (F R)-------- ee 122% 
Somerset Un & Middle’x Ltg 100 65 70 |\Phitadelphia Life_.......-.- 10 11 11 }4)||Pepperell Mfg Co ae ie ane eer 
Sha Water & Power.100) 100 101 /|/Reliance _._._...........-- EN k 79 ||Pierce Mfg Co (N P? es as 100} 450 |  -.--.. 
Toledo Gas,Elec & Heat....100) _-..-|  _ ... Spring i i delenit SRE ES, 8 88 |/Pocasset Mie Co (Fall River) 100) ._... 147% 
Toronto Electric Light. .... 100} 118 120 i eS i gee ES Saget ESE Ponemah ue ls (Prov)--.---- ROG 100 See 
Troy (N Y) Gas_-.._.--.... 100} 165 Pee SU, ee oe Se | | Gupta Seal: Piaeee. ee ces ee 107%} 112% 
Union Natural Corp ...100) .. ..| 1381 United Firemen’s ......--.-- IGE conic k |Potomska Mills (N B)_----- 100} 132%] 135 
United Electric of N J....-- gf SF eee? Pittsburgh. Per |share — Borden Mfg Co MA R).200 eke 190 
United Electric Secur pref_.100} 110 gg UU eae eee fe 22 more Mfg Co (F R)__--100}  .... 190 
Unit Gas & Elec of N J,pref.100| _____ ian... ao Saar te ute Co 9 (N H)-300| 22222 280 
United Gas Imps ¢ 50\d 84% 841¢|\Ben Franklin _._._..._.-_-_- RE Saree 5 - memo Mills (F R)_---. i eee 92 
United Illum Co of N Haven ioo ge aaa a ke Re eames Skenandoa a ag Co ier 135 140 
Washington (D C) Gas__--_-_- 20id 71%) 72MiiGerman __................ ee? ot, Feat: Soule Mill (N B)_.-.------- St epee 150 
Western Power com._..._. ee 28 32 |German-Americap .......-- BFP eA Stafford Mills R all River)..100)  ..... 105 
eee 51 a Se en ne. enema | BRA (eA Stevens Mig Co (Fall River) 100}  -_._. 102% 
vo Elec & Mfg, pen, £0 6134; 62 onongahela _._.......---- (Apap aos Taber Mill whe SS eo ae OT esas 36 
lst preferred._...__..___- 108 Ree ee oe rane Tecumseh Mills (Fall River).100}  .___- 137% 
— kan) a be i00 GS: Sues | TRS IG ER oe Re 95 |/Thorndike (Mass)-.------ 1000} 1000 | 1062 
arre Gas & Elec..-100) __...|  __.. Safe SS SEE Re oe eae Tremont & Suffolk M {Iv} 100 Wor suc 130 
Wilner ci x Del) ight Pp & Tap OO|n _.... 25 EI REN ae ese Union Cotton Mf tg (Fa (Fall Riv) 100} 2...)  -.--. 
xc GE SEATS. Western, - TS AP Sig IS. SSS ee oS) Utica Knitting Co pref___-.100})  -_. . 108 
No. Last = $ Provi Per \share. ||Utica Steam & Mo one Valles 
Y Stock Exch.1, 100 MVE ee de Equitable Tire & Marine. --.-- i: ae ae) Be eae 100} 180 185 
Ge 8 ae Stk Ex 1. 150 300 250 400 Baa 60 wees Utica & Willow vals Bleach’y pe 210 225 
oduce Ex.2/143 450 450 Richmond. Per |\share. ||\Wampanoag Mills (F R)-_-.100} 100 102% 
N Y Cotton Ex. 450 14,450) 14,200! 14,500 Virginia Fire & M___...._.-- 25| 67 70 ||\Wamsutta Mills (N B)_---- OS 140 
N Y Coffee Exch. 323 ,800} 1,700) 1,800//Virginia State_.__........_-- , yas, AE 30 || Weetamoe Mills Cron River) 100} 100 102 
Baltimore Stk Ex 87 ,500; 4,000) 4,800} Rochester, N.Y. Per |\share. |;Whitman Mills (N B)__---- 100} 195 200 
Boston Stock Ex. 150 37.000) _____ 3,500 ester German...--.-. we tO caneel oo York Mfg Co One Bas ssn aes 8145 
Chic Bd of Trade_1 ,657 \ . eee 2,900) St. Louis. Per |share. South n Mills. Per \share. 
Chicago Stk Ex._ ‘299 2.000 2,000} 3,000)|American Central .......-.- 100} 170 177 |\|Abbeville SS Mills (8 C)- 108 70 75 
Cincinnati Stk Ex 40 3,100) -....] —__. St. Paul, Mina. Per \share. ||Aiken Mfg Co (8 C)___...-- i00| 90 93 
Cleveland Stk Ex. 35 1,800) __._.| ~____ t Paul Fire & Marine ..... pT wy |” Sa eae American Spinning Co____...-_- 160 165 
LouisvilleStk Ex. 29 3,500) 3,500} 5,000) San Francisco. er |share. ||Anderson Cotton Mills (8 C).100) 53 56 
MinneapChofCom 650 3,700} 3.600! 3,700/\\California _..._...-..-..-.- Gees Bei ag- Arkwright Mills (8 C)_____- 100} 100 103 
Montreal Stk Ex. 58 27,500) 28,000 30,000) Fireman’s Fund  ....-..-.-- 100} 235 239 ||Atlantic & Gulf Cotton (Ga)100| 100 120 
New Orl Cot Ex. 500 2,500 45 ,000| Washington. Per \share. ||Augusta ects (Georgia).100) 55 60 
Phila Stock Exch. 230 7,000) _____ 6,500) Arfington ................. a eee ae Belton Mills (S C)_____._._- 100} 130 Agee 
Pittsb Stock Ex.. 130 3,000! 3,300! 4,000|/\Commercial ...............- 5 5 .--- ||Bibb Mfg Co (Georgia Pe awe 100} 100 110 
St Louis Stk Ex. 50 2,500} 2,500} 3,000)\Corcoran __.........-.-.-- a ie Yo eee Grande’ Mills (S C)_....._- 100} 99 102 
(SanF)Stk&BdEx 42 9.000) 9,500]. -- PEE, cc canecececcad 20/ 20 32° "|\Cabarrus Cotton Mills (N ©)_100| 130 | 140 
Wash’ton Stk Ex 40 4,500) 3,500} 4,500|Franklin ___........----.-. oe Be Clifton Mfg Co (S C)______.. 100} 100 105 
INSURANCE STOCKS. German-American -.....-. 100} 250 300 ‘|/Clinton Cotton Is (S C)__.100) 120 130 
Albany. ar. Per |\cent. National a RRS SS” se Bary oe Pourveney Me Mfg Co (8 C)_...100) 98 105 
Albany nsurance Co ke ie Bheines 60; 165 175 |\Poto ae Le eee Dallas Mfg Co (Ala) ___._..- 100. OF: t See 
Commerce Insurance Co. _.__ 25; 175 185 MARINE INSURANCE ScRiP’ Darlington Mfg Co ik — aoe 90 
Baitimore. Per |\share. ||Atlantic Mutual 1905_.._.____ 7 101%) 103% ear rah yy s ( wand? 116 120 
GE chitvcncainanccunie Oe |. a ol ee 1908 TES f 101%) 103% Tnives Mfg Co (8 C)...-.-- | 60 
ee gOS "|. er hare 1908 = aia f 102% 108 E eee Mtg Go (Ga) .-.. 100) 75 130 
. Ae eS eed 102 105 nterprise Mfg nee 
American (Fire & Marine)_.100} __._.| ____. 1e08 “SABES SIRE LS. f 103 105 ||/Exposition ws (Ga)100} -.--- 200 
Boston Marine _--_......_. ee. ee a NSBR, 4 f 10334} 1054||Gaffney Mfg Co (8 C)______- 100} 77 80 
Conveyancers’ Title... .._._. 100)K 110 | 1... MANUPACT VEIN, STOCKS. Graniteville Mtg Co (8 yet 160 165 
Massachusetts Title________ PPO SRR aise Bt Northern Mills. Per |\share. |\Greenwood Cot Mills (8 C)_.100} 58 62 
peta re tele, So Neal be os lath siuael.-obpane Acushnet Mill Corp (N B)..100} 340 | ____. Grendel Mills (S C)__..._.-- 100} 111 115 
North American (Fire)-__.__ ROE xo dina, cntaeecd Amer Linen Co (Fall River)- 100; ..... 102% Pegg — a 2 wax hid 100} 160 175 
Brooklyn —See N. Amoskeag any CS Et). ceeee oe ee King, Jo Mate Co (G0) 188 85 88 
Detroit. Per |share. ||Androscog ills (Me)....100) _____ 215 pone Deny boteon 123 127 
Detroit Fire & Marine. ..... _— tT Appleton Co (Mass). ...._- a $175%|| Preferred_............-. "109 95 100 
Michigan Fire & Warine _. KO 74 | @ Arkwright Mills (F R)_.--. tial 110 |/Langley Mfg Co (8 C)_----- 1 120 125 








b New stock. d Price per share, not per cent. f Flat price. k Last sale. m Nom. ¢ Sale price. z Ex-div. y Ex-rights. zEx 100% div.incom stk. 
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Stccks. Ask. Stocks. Par| Bid. | Ask. Stocks. Par.| Bid. Asz, 
Cotto (8 C).: 130 ||Onion Co Mines 5 1% 1% || Providence Tel 50\dz $2% aie 797; 
n ea n pper Mines......... ane posaowe 
Lockhart ills ante ‘| Om.. Union Copper Land & Min...95| ....°| ....° Rocky Mt Bell Pelep ..722-i00| 48°*| 81 
ain wes 100 ||United Copper Co..........100 4% 5 |/Southern & Atl Teleg (Guar) 26 90 100 
kaos" Mile (N >. cisco. ‘pybedh: mined Preferred ............--.100) ...../ ....- Sou New Eng Telep..100)z 126%) 127 
Marlboro Cot Mills (8. C.) 82 /||United States Coal & Oil..... 25, 35 36 Tol 0 House Telephone....100] --.--- 81 
vere (N y) Br gete SF 185 ||Utah Consolidated.......... 5} 20 20 Cocommon_.100})  ....-| ----- 
Mtg Co (8 a sep eae 105 ||Otah Copper Co........-... AGiy 4034; 40%) Pyetermed..............c8O «----| -.-..- 
ton ny 107 WICUEEE « ond ndccupdccccocte 25 3 3 Western Telep & Teleg Co__1 15 16% 
Heeschen Millis (8 12.) DUMMOMIOE onc camaadesansus 1 94c.| 964c.||_ Preferred..........._....100) <.-..- 7 
Newberry Cotton Milie SOO. BED cn nncocsnqseccenee 25\b 6% 7 ||Western Union Tel 1 61 61% 
burg Mfg Co ae enue Wolverine ........---..--- 25) .-.-- 110 |\TITLE, GUA RANTEE x SA 
Orr Cotton Mills (8 C) BE BU OUE ot dkshoocecceneungeke 1} 334c.) 4c DEPOSIT STOCKS. 
Pacolet Mfg Co § Ts 6cows 105 ||Wyandot......-.....-..... 25 1 17 can RR SS 220 222 
Pelzer Co (8 C)_....... 160 Yukon GRR eS Smt. 5 4% 4%4||\Bond & M 100} 235 242 
moms 3 Mfg Co (SC 175 ||REAL ESTATE, TRUST AND ty of America _._..100) 125 140 
Phillipe pustorts ft es 175 LAND STOCKS. Chi Title & Co. ..1 148 149 
w.M es” 180 Per |share. bed pep ial oR GE! oe eee 
Roanoke bs Cl Msecccan 100 160 ||Albany Trust (Boston)... 100) 90 | 100 |\Columbia Title (W on). 4% 6 
ole Mfg com.......-- 100 70 Ailtnnse m3 ss igi os ac 120 mpire State Me Suseey(4 -100} 106 108 
1st _——---- o--- --- 109 = POE: A Barristers Tr (Boston)_100\a 75 85 ||Fidelitvy & Deposit _60\d 147 148 
preterred titi d eeesbites 94 |\Bedford Trust (Boston)_.-.100)@ -..-. 75. ||Kan ay (Mo) Casualty... 10/d 18 20 
Sibley €o (Ca) ea 70 ||Board of Trade Bidg Tr(Bos)100)a@ ----- 105 Kentucky FE hie Meee RR SS ae eee 
Mills TR. ssciao nal 140 ||Bost Gr’d Rent Tr (Chic)_..100)@ 99 | -._-- Lawyers’ Mortgage Co--._- 100} 242%) 248 
Stonewall Cot Mills( Mobile). 190 ie aRaly Boston Land ceones caveats 10) 5 6 I Tal as 3: oan os 100} 110 saves 
Trion M (Ga a) en eg 140 ||\Boston Real Est Tr ).1000)a 1200 | -..-- Maryland Casualty Co__._--_. 25id 90% 91 
Tucapau g cde: Me. 1. anes Boston Stor Wareh.(Bost)..100@105 | -..--. Mo SE Scone cane 100} 110 116 
nion-Buffalo Milis(S C)1st pref 75 |\Bromfield Bid RY Toe Te ssn oo 95 ||Nashville Title Company...100) 90 100 
Victor ee INNA thos con mca 160 /||Business Real (Bost).100)@ ...-- 100 ||National Surety Co_____._- 100} 250 260 
Warren Ao. ID ids os ty dts 110 ||Central Building Tr (Boston)100)@ -._-- 90 ||N Y Mort & Security Co....10 203 210 
do pre ‘ 108 |\Chicago R E Trustees(Chic)1000ja 800 | --..--. Pac Coast Casualt (San poet. eS. aol ae eoe 
Weehingion Mills (Va.) pref_100 110 |\City Associates (Boston) -- _.500)@ 525 610 ||Real Estate Title Ins(Wash 10 |x 90 100 
Wi fe Nash 100 |\City R E Trustees (Chicago)1000)a 800 | -._-- Rhode Island Safe Deposit..10(} 110 | -_... 
Whitnev Mfg Co(SC) __...100) 122 | --__.- Raveriy Tr (Cambridge) -._.500)@ -__-- 450 |\Safe Dep & Trust Co of Balt_100/ 500 | ____- 
NING STOCKS. share. |\Congress St Associates (Bost)100\a 95 100 |\St Paul Title & Trust Co----. oS es Be 
ih sda ihe Ath ae 0h ic Se 6 éc.||Congress St Bldg Tr (Boston)100)a ._.._..| 60 /||Title Guar Trust (St Louis) _10( 84 85 
SF ite Consolidated 6% ae Wharf Bost)100ja 95 | --.-- Title Insurance Co of N Y_..10(| 145 155 
Fs akon aan waclbnal 170 ley ang Trust ioe 27°: 50 U0 S Casgualty............. 215 ed 
Lite thai sieteetel, eone=! anaes Delve But Trust (Bost)_100)a -__..| 80 U 8 Fidelity & Guat Go (iid) 100} 134 136 
Alice ce Gold & Silver......-.-.. 414|| Devonshire Bidg Tr (Boston)100\a 50 60 U S Safe Deposit Co (N Y)..100} 190 | —-__-. 
( QGLS cntinetiinne cece hs 39 ||Dwelling House Assn (Bost eee a se 775 ||\U 8 Title Guar & Indemnity_100} 110 120 
Copper SATS 00 %|  6034/|/East Boston Land (Boston 7% 8 }4|| Washington Title. _.___-_--_- ee 8 ek 
Am Gold Minin (St L)-..10jn 9 e- 15c. |/Ensley Land Co_.......-.-.. 110 120 ||Westch & Bronx Tit&MteGui00!} 160 170 
Amer Zinc & Smelting..25; 24 | -__-.-. Essex Street Trust F (Bost) 1 oe. et eee MISCELLANEOUS STOCKS, 
Anaconda SPGRiieccascnn 25 37 37 }4|| Factory Buildings Tr (Bost)_100)a 85 97%4)||Adams Express _._______--- ee Zee 
Si diinconnaguiekama ot 25 50c. 75c.|| Fift ates ( me. 5... a@4000 | -._-- Alaska Packers’ Assn _____-  , pe eee 
p= SS eee nh acieeal  Aatee Haymarket Trust (Boston i ae 80 ||Albany Safe De & Stor =-100 oe Row pee 
SED c  aibelbye a eG@ue 25 5% 6 14) Hotel Bellevue Trust (Bost).100\a ---_-_- 40 | Allis- —— sam cacdestee 8 94 
Batopilas Mining...-.-..--- 20) 2 2 %||Hotel Somerset Trust (Bost) 100\a ____- 85 Preferred......-........ 27%) 307 
Bonanza Development Co-_-_.10 50c. 54c.) Hotel Trust, Touraine (Bost) a 118 123 American 4 Agri Chemical Co_100, 38 39 
Boston Consol Copper & Gold Hudson Realty ate eee ta, ee tee RRR 100; 99 102 
Mining Co L’d Rets------- ME aided anoet Hantingjon Cc ~~, ¥ Tr (Bost). 100 * eas. 80 Auurican Beet Sugar ------ 100; 29% 30 
Britannia i ee Or teh ose 1 |\Journal Buil Tr (Boston)100/a ____- 50 __ _, SPREE... 100; 90 93% 
British Columbia Copper. -.-..- 5 5% 6 ||Kimball Whar! Te (Bost).100/a 60 70 ||American Book._.....--.-- 100} 152 160 
Butte Coalition Mining. Ee ats a 15 17% 18 ||\Lovejoys Wharf A error 100ia 104 | -._-- Amer Brake Shoe & Fdry 100) 89% 90% 
Calumet & Arizona_--..-.-..- 10; 52 52 44||Manhattan Beach Co______- 100 3 5 fe Sah i thas ok Sa 2s CC A <a 12444 
Calumet & Hecla_.....-.--- . are 540 ||Merch Real en Tr CBostoajione tpmeation 60 ||American Brass__....----- 100} 119 122 
Centennial ._.....-..--.--..-. 25 15 17 |\M pal Real Est Tr (Bost)100)a 100 106 ||American Can Co_..._..--- 100 7% 7 
Center Creek Mining Co---.-_- 10\n 1.50 2 |\Old South Bldg Assn_.-... 100)@ ___-- 60 || Preferred._.........-.-.- 100} 68% 69 
Columbia Lead ---.-.-.-.--- i9ie $.50] ..... Trust (Boston)__..100\a 80 90 ||American Car & Foundry...100| 49% 50 
Consolidated Mercur Gold___.5) —-___- 10c.||Pemberton Bldg Tr (Boston)100/a 50 ie SRP ROR Bs 100} 109 112 
Copper Renee Soar Ce -4--o0* 6014; 61 }4)|Post Office Square Tr .100\a 85 90 ||American Caramel com ---... EE ina at 40 
Orie le Creek Consolidated -_-_.1 3c.| 3 Ke. pray Buildings Tr (Boston)_100/@ --_-- 85 _ See 100)z -__.- 974 
Cum sland Ely Copper -.--.--- 5 5% 6 uine Market RETr (Bos) 100 ‘> ewes American Cement Co__-_-._-.-- 50\d 20 20 4 
sg aie Sh llncsh ni-as de es lb Me ices ae 8 4) Real ate Associates (Bos)100\a 90 100 ||American Chicle Co_.......100) 216 220 - 
Davis Daly Copper Co.....- 10} 1 3-16) 1 5-16) Realty Associates of Bklyn__1 115 120 | REREE ARTE IE ALR IE 100; 100 103 
ie ee caildnne weiner’ 1} 5c. 7c.|\SouthStreet Trust (Boston -198 a 100 -----||American Cotton Ofl.......100) 58% 59 
Doctor Jackpot -.........--- 1; 9%e. 10c.|\South Terminal Tr (Boston a 70 80 ce fh ee 100} 101 104 
"0 Sea a 100} 95 100 |\State St Associates (Boston) 100 a 70 85 || American pact Indemnity.100|) ----- Se a 
Elkton Consolidated MGR s. 1 80c 81c.||State Street Exch (Bos) 100\a 80 90 |'American aaccanckh@e, 225 250 
> eer eee 4s 70c. 90c.||\Suffolk Real Est Tr (Bost)_1 ae Sei 750 ||American Parse Product....100| -___- 32 - 
El Paso Gold --_-_----.------ 85c.| 85 34c.|\Summer Street Trust ee a pags 100 RES: 100; 77% 83 
Federal = ed & Staeltiig i100 25 35 ||Terminal Hotel Tr (Boston).100ija@ 99 | ---_-- A 4g pte EL TS 100; 100 105 
SPE Seaenpe 60 70 Preferred_________- gi ee ee... Cr ee 00; 140 145 
First National Copper-.-.-.------. b3 3-16 314|\Texas Pac Land Trust certs.100} 86 90 American Graphophone -- -- 7 5 Ea Sol 
Franklin (LS) Boston---.---- 25; 10% 11 +=#/|/Tremont Building Tr (Bost).100ja 95 Se ae RE TEER Sh iia 
Gold Dollar dated _._.- 1 15c. 17c.||Trimountain Trust (Boston? 100ja ___-- 95 American Hardware Co_ ---- z 116 118% 
Goldfield Consolidated Mines_10 9 9 || University Associates (Cam) 100ja 90 100 ||American Hide & Leather_.100 5 5% 
Gold Hill Cop --. kee ie alas 54 %\| Western 1 Estate Trust __100,a 125 135 pg a a as 30 30% 
Granby Cons MS & P_-..-- 100} 34!2) 35 ||Winthrop Bldg Tr (Boston) .100ja -.--- 60 ||American Hosiery Co__..__- 25\d 200 230 
Gray Oi Metallic isi L)-.-.10 55c. 60c. Amer Ice Securities Co. _--_- 100 22 22% 
Greene-Cananea-_-___..-.-.-- 20 7% 7% |TELEGRAPH & TELEPHONE American Linseed Co-__._._- 100} 103 11 
Guanajuato Consolidated -_----_ RSIS ihe. STOCKS. Per \cent. TN oa tcc ce we Schl 100} 25 26% 
Hart Consolidated _--.....--- De catia Shim eal Albany Home Telephone ___100 40 45 |iA can Locomotive ---_._- 100; 40 41} 
Homestake Mining----.--.-- 100; 87 89 ||Amer Forest Wireless Tel_10)d --_--| ----- Ps. Ss saeciica eae ee 100} 107 108 
Mining Co___.....---- Mee M0e.i _.... Peteed. DM 2d, wane Am Malt Corp common eet 4 5 
(new stock)....-.--- 1) 184c.| 19 %c.||American Dist Teleg (N Y)_-100) 15 30 Preferred __ 26 28% 
Isle Royale Copper Co... -28 15% 16 /||American Dist Teleg of NJ.100| 47%4| --_-- Amer Pipe & Construction _- loo rene 
De itt hn Beem ne sae 10c.| 10 %4c.||Amer Teleg & Cable (Guar).100} 71 75_ ||American Pneumatic Service.50\d 5% 6 
La Rose Renetinned Mines _~5 4 5-16 4% |Am Telep & Teleg Co____-_-- 100} 132%] 13254) Preferred___._____________ 50\d 16 17 
La Salle Copper_-.-.-...---- 25 10 11 ||Bell Telephone of Canada -_-_-_100)z - ---- 143 || American Press Association.100| 97 102 
RES SSPEREE 7 wanes 2c.||Bell Telephone of Missouri .100} 133 137 ||American Radiator Co__-__- 100} 238 250 
—eoathehaswennene 1} 1%c 2c.|| Bell Tele of Fennayivania.. 100 -----|K 116%) Prefe oe ee -----| 128% 
Lustre Mining & Smelt ....-- eet 5c.|\Central & So Amer Teleg_..100| 115 118 ||American Screw Co..___._- 100|z _.._- 60 
Mary McKinney -.-.-.---.--. 1 55c.| 56 7%c.|\Central Union Telephone-_--100 ae American Sewer Pipe Co____100 (3 eRe 
Mags Consolidated -_-.-._-_- 25\b 7% 8 4\\Chicago Telephone ________- 100! 118 120 ||American Shipbuilding -____ 100; 80% 81% 
0 RE ees 25 50c. 55e.|\Cin & Gubur an Beil Telep_.50;} 185 190 IRENE apc Sais $2 ee oa 112 - 
DER. tino w sind dene ibed 25 4\% 434| Colorado Telephone__-_____-- 50\d 52 53 ||Amer Smeiters ties Co . 
SE aie a sind bon cnn aks 25; 48 48 44||\Commercial Aion (Guar)_..25| 105 120 Preferred Series B_______ 1 85 6: 
Moon Anchor--.......-.-.-.-- 1} 1%e. 2c.|\Cumberland Telep & Teleg__100|z 14134; 150 ||American Smelting&Refin’g_100| 70%) 70% 
Naa eee — pineal M4c.||\Cuyahoga Telephone common.50/d - - - - - 20 ST . Sah a 100} 100%) 101 
Nevada Consol Copper ---_--.-. Siz 17% 18% PetOdh,, VOC WE PEE os ci enoes] «pe American Snuff Co. _______- 100} 270 285 
Nevada Utah Mining é Smelt 10 58c. G2e.| Prearet OE on nn 39 a , ARS ISS 100} 100 100% 
New Idria Quicksilver......--.| --.--| -.-_- Preferred, vot tr ctfs_______- d 30 38 ||American Soda Fountain._.100} ___-- 1 
Nipissing Rksph ctacnda 5} 11%! 1114|Dominion Telegraph (Canada)50| 108 | -----! lst preferred.._._______- 100! 12 20 . 
North Butte............... 15} 2334; 24 4\Empire & Bay State Teleg-.100} 65 | -..-- 2d preferred.___________ 100 1 3: 
Ohio Copper....----------- 10 1%; 1%)|Franklin Telegraph (Guar)_.100| 40 50 ||American Straw Board 6077100 20 30 - 
6. eee 25 45c. 50c.||\Gold & Stoek Teleg (Guar)_.100) 105 115 ||American Sugar Refining. _.100| 117%} 119 - 
Sn DK tiie anocea se 25\% 33)4| 34 \|\Il & Mississippi Telegraph ...50| 70 80 on gy Opiate pai tre 100} 115 120 
om Silver Mining ------ 100 2% 2 }4||Internat Ocean Teleg (Guar) 100 95 105 ||American Thread Co pref...._5id 4% 5 
one emenesenccese--- 25) -....| 129 ||\Kan City Home Telep____..100) -----| 106 ||American Tobacco._-_..-..100| 420 425 
Passat Silver & Copper .-...- 10} 13'4| 1334) Keystone Telephone .....__. 50\d 8% Gr PWM oe 100} 91 921 
Pharmacist Consolidated -- -- 1) 3%e.| 3c. reer... 50\d 30 32 ||American Type Founders __- io 43 45 . 
Pilgrim Consolidated --..-..--- 1 le. 2c.||Kinloch Long Dist Teleph_.100| -- --- 97 Preferred_ ___ ..100| 98 100 . 
ee oe 1 Bd eric oling Louisville Home Telephone_100| ----- 50 ||Am+r Window Glass pref _.100| ____- 22 
ee ee ae 1 1.25 1.37||Marconi Wireless = pe toms gag nM, Salta Amer Window Glass Mach__100| ____- 3% 
Prince Albert ....-.-------.- 1) 3c. 3 %c.||Mexican Telegr: ae ioo 225 250 SS GATES eGR, wee 2S 7% 
Quicksil ver Mining RSE 100 2% 3 ||Mexican Telanhene & Teleg_.10\d 5% 6 ||American Woolen________- 100} 27 27% 
Beeferred -.......------- 100 3 6 Preferred 10\d 6 7 i ie eae panini 100} 92%) 93% 
bagonccespmeccceece 25) 70 71 ||\Michigan State Telephone_.100| 105 108 ||American Wringer.........100) 75 84 
el ee aey eee i0 "15341 “1Seliecen han teissusne “Me 8k | ea a erie OT ee ie Me ML he 
nb waiin ik » witead 4\|Missou an Telephone _. merican t aper___ 2 . 
Seep sad (Gold & Copper) --. 1 64 2 ||Montreal Telegrap . ee M0 130 | ...+-* Fee. adh en bea cia: too 22 93 
Aleister scesgenetapie «Gita 5% *% i peureske, Telephons. -- ‘eis a0 10 102 Asgoeiated Herchents, »lst pf. 100 103 107 
sktinen dase sth en as 4 4\\New Englan e r) x oo ile ws Tefe -earpen's sane ll 0 
Superior & Pittsb Copper Co. 10 1044 10}4/||Northwestern Tel : (Guar)_.50) 105 115 ||Associated Oi} 2... ._. oa 2 
Bee ec ces, 50 | 52°" |Paec & Atlantic Teleg (Guar}-26) 60 | 75 |/AtlGuit & W Indies 8 Linesioo] “10% ti 
Someeebe i aide dl alos 21 x8 22'4\Pacific Telep & Teleg ____ __ 100} 31 32 WR: So caer Ms oc had 19% 
qosoped ‘in (Nevada)--“7 834 9 cae an SR OS 100} 90 100 Babcock (The) & Wilcox Co.100| 101 103 
ma ee as as an 70c. 87c.|Pioneer Telep & Teleg ___ _- ae ee | aheee Baltimore Brick, com___.__ 00 3 4 
bic a ce "35 54 6! Preferred... _____...100| 15 20 
a Purchaser a pays accrued interest. b Assessment paid. c 2d installment paid. d@ Price per share, not per : J 
n Nominal. o Anaconda is now dollars per share. Sale price. { New ee 2 Ex-dividend. Es tists, percent, m 1st installment paid 
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Stocks. Par | Bid. Ask, Stocks Par| Bid. Ask, Stocks Par | Bid. Ask. 
Baltimore Warehouse Co....20\d 20 | -.... Husboer. Toledo Brew _...-.- 100) 3% 6 ||Pratt & Cady Co.......... 00) 115 130 
Barney & Smith Car_....-.. 100; 30 Fe Beer aa 100| 27% 28%4)|Pratt & Whitney | “AEE 100/b 100 110 
bagheawenacceees 100} 90 100 Hutchinson Sugar Planta’n..25|d 18 18%|| Pressed Steel Car Co.......100} 32%/ 33 
Billings & Spencer _._....--- 25\d 42% 45 — Press Brick 100 14% 14%|| Preferred............... 100 95 97 
Bliss (E W Dounpeny a, at 60) 125 19D ft CD enon bd cccostoun 8844||Procter & Gamble Co.....-. 100} 360 370 
a i is a os in 60) 125 135 Illinois Brick Co 76 ey. a | ie FS 190 
Booth Fisheries com... --- 1 33 32 ||\Independent Brewing.......50)\d 434) ---... Producers Oil ...........-- 100} 145 150 
Com vot tr ctfs.......... 32 37 pe yaa Repatpine >) Pullman Company. -....--.-- 100} 150 155 
| RS ae 100} 61 64 |lIn ersoll Rand common. ---109 intsinali Pure Oil common........-.- Ue GD ati aes 
Borden’s Condensed Milk...100} 114 130 Tt ee oc sc on beeen (RE Gages ots PEER tadenwoscdséwve 100; 92 95 
Preferred _ . 104 105 Laternountiasnial abber. 100 22%| 2234|\Quaker Oats Co. .........-. OO] ----- 176 
Broad Brook Co (Hartford)_.25|d 30 32 ||Internationai Banking Co. -100) 110 | --_--. oe cone ag trust ctfs.... ...| -----| ----- 
Brunswick Term & Ry gee. . 0S 7% 12 Inter Button Hole Sew Mach.10\d ____- is so Aa RS 100} 10244; 103 
Burr Index Co (Hartford)....25)d 15 | --__- Internat’! Construction Co. strc 70 76 Railway Steel Spring Co-. ie 31 32 
PSS Do eee ido 28 29 14||Internat Harv’tr comtretfs.100| 94 05 || Preferred...........--.-. 98144| 102 
Calif Fruit Canners’ Ass’n_..100) 100%) ____- Preferred stk tr ctfs . -100| 119 121 ||Reece Button Hole Machine. 10 d 11% 12% 
California Wine Assodiasion.. 100} 31 31%%||Inter-MerMar com st tr cfs.100 4% 5\4||R I Perkins Horse Shoe- -- -- 00 2% 4 
Calumet & Chic Can & Dock100} 48 50 Preferred stk tr ctfa_...-- 100) 15 16 PEIUG. . ciksnocowees nh sexe 65 
prey i, ‘Go of Ameriea, atic 100} 122 125 |\International Nickel --.-. -- 100|z 133 138 ||Royal Baking Powder com ..100} 195 202 
America, com -.100 2% 3% NE oi, b's, cash mene 92 93 || Preferred._......... -..- 100} 105 108 
PRS EL TR 100} 60 70 International Paper Co com_100 9%| 10 ||/Rubber Goods Mfg Co pref_.100| 102 105 
Case Lock vood éBrainard6o100 te eee a eis ae 48 48% Soity Car Heating & ne ..58> 126 128 
i | & “exgppees som 100} 124 126 saberebtional DG? DD 6c PE “abenul se chau St Louis Cotton Comp.-.--.-- 100} 2034] ..... 
Central Fire Works, common100 2 4 /|\International Salt ......--- 100 6 8 ||St Louis Transfer_._.....-- 1) Kaew 74 
| eS ar 100; 20 30 tngernationel Gavel... dchess 198 55 75 |\Savannah Brewing Co-_.-._- 00; 88 90 
Orgirel WOURGEG on. o<ss-ae |, Ss ieee RSE rhe oT Re ORE Sears, Roebuck & Co com..100) 15144/ 160 
PE tne oe Gatien « es ere Internat Sraait & fteta7-77100 120 140 .,.. ee i. eee 123 
Central EERIE IEP AE 100; 31 % 32 .— Smokeless P & Ccom50/d 15%] ----- TS eee: ere eee 
EE an 100} 103 eae eee * Bae k 58 - Stores Corp com....-. al ee eee 
Champion Coated Pap, com - = 350 60 international Steam Pump..100) 43 44 I dies cis dine ei ae OR 1 peewee 
Pregerred.. . .....s-s.«<-- 115 tee ee. |. rea ee 81 82 gilveremitne ictibnnd imwns a 96 
Onesebrongts Man’f’g Co_-- “100 725 800° Internat Time Recording...100} 140 160 ||Simmons Hardware-.--...-.- SUT. sone 115 
Chicago Auditorium Aas’n..100 4% 5341 Preferred............... 1 101 106 ist preferred_.......---- S. ees 125 
Chicago Brew & Malting -..£10 1 1%/\Iola Portland Cement Co_...25/d 17 20 2d preferred...--...---- 100} ----- 121 
oe Re eS 2 3 Ra. uta i 22 |\Singer Manufacturing Co_-_.100)f 320 360 
Chic ae ao Stk Yds_.100) ----.- k 146 ||J R Montgomery Co-__--.---- 100} 120 130 ||\Sioux fF, Stock Yards com i 20 30 
as eer k 110% |\Johns-Pratt Co_.........--100} --._.| 300 Preferred_..............100) 75 90 
Chicago Put Pneumatic Tool. _._100 39 40 /||Kansas City Breweries com-_100 10% 12 Smvth | Porto 2 (Hartford)_..100} 210 220 
Chicago Ry Equipment Co_.100) ---_-- 82 4g... aS are 36 38 ~s — Porto Rico Susar....100) 78 | ..-.. 
Cin Tobacco Warehouse Co.100) 4934; 55 ||Kansas City Stock Yards...100) 97 ee ee eee Te; Se) aces 
Cincinnati Union Stk Yards.100| 90 95 ||Kennard Carpet Co_.....-.- |. ae 140 pectne “Valley Water setae 46%} _-.-- 
City Investing Co_.....---- 100} 69 72 pe eee ek ee rea Standard Coupler __......-- Se aees- 40 
POS cid cn tcawoce 100} 105 115 Keystone Wee: oc nooane 100} 110 116 ae ee : BA Septet 
Claflin (H B) Co _.....---- 100} 106 112 eystone Watchcase com..-100) --__- k 108%4|\Standard Cordage -..-....- Pe 4% 
Py eee io 92 97 nickerbocker Ice Co (Chic) i NE ain iioten > Standard (Flour) Milling- --ie 15 19 
eee ee 93 98 “a I 5. «n=, hd bahat ne 70 | Ee ae 100} 48 52 
Cleveland &Sandusky Brew- 100 6 8 ||\Lake Superior Corp-.---.-.-- 109 21% 215|/Standard Oil of New Jersey_100} 600 610 
WENO iin us ce dece ee ete Lanston Monotype .....--.- 100\z 84% 85 /||\Standard Screw com-----.-- 100; 92 96 
Cleveland Stone Co_....--- 100 4. 2s Sree Liberty Mills (Flour)------- 100 2 47 ee ae 100} 98 103 
Consol Car eating bid aidan ek 100 42 45 (Lit Brothers (Phila pata) ..20° Sie 16 |\Standard Underground Cable100, 265 280 
Cons’d Cotton Duck Corp....50\d 6 6\%4|\Lord & Taylor..........-- RE Sten Stanley Rule&Level(N Brit)100) 275 300 
oe a es 50\d 21 22 et, ee See 80 110 ||\Stanley Works (New seveaniy 25id 64 | _.... 
Consol Fire Works--------- 100 12 20 /||Lorillard (P) preferred ----- 140 150 |/Stetson (J B), com ---..--.. ian sa eae $s 441 
I se oe os eit ont th eo toes 100 60 ||Louisville Public Wareh Co- 109 88 0S || Preferred...............1@ -.... s 198 
Consolidated Ice (Prisburgh) pe _ 10 ||Louisville Tobacco Wareh’se 100} 67 7014/||Street is Woot asiableCarLine100 8% 9 
43 POON S 6 oc cme ccinved | te ein SS ll ee 3 50 
Consolidated Rubber Tire --100 3 4 ||Mackay aaa bad tbs caras 100} 80 844 |iSwift & Co_._.... -..--.-- OO|z 103%| 103% 
ferred... - See Repraeess rere * 100) 73 75 ||Tenth Etweniy-itirast erty 100 35 45 
Corn a Ref’g ease e 12% 1234 ||Madison Renata Garden --_..100 35 45 |\Texas Company... ---.-.--- 100|¢ 136 140 
Fe a RS. OO|\z 72% 75 ||\Manhattan Transit __.....--20\d 1% 1%)|Torrington Uo-—-Uommen 4-2 - 32 32% 
Cramp(Wm)&Sons Sh E Bld100| ___-- k 27}4\|Manufactured Rubber-.----- 1d uw. k 34 OO FEEDER Ea shor hg 29 
Voting trust certificates.....)| -_ -- s 18 Sa |) k 2 Trenton Po Potteries .......-.- 50 8 
Crescent City Slaughter-H’se_50\d 31 |  --__-- Marin County Water ‘Cal)._ 100) _____ 61% PEERS >. 60 
Crex Carpet Co joven. oe 63 my AS Lig, StoresCo com100 50 51 ||Trow Directory --..._.---- 100} 25 35 
Cuban-American Sugar com_100| 37 39 ONO ong aco neh id nes 100} 100 101 ||Underwood Typewriter com 100) 55 60 
WTI io Ga hie bien. eal 100; 89 91 ||Mergenthaler Linotype.... 100\7 21714} 2181%%4|| Preferred_..........-.-- 100)z 98% 9944 
Curtice Brothers Co_._-_--- ee Oe Ee '\Milw & Chic Breweries (Ltd)£10\d ___-_ 21 ||Union Bag & Paper_...---.- 100 5 a 
Bee ee san ae etree ||Minneapolis Brewing Co_...100) _.___| --.__ ae ee a 100)z 55 60 
D H Holmes Co, Ltd_.-.-.-100} _...-| ____- ST a aS 400 SI -csiiuihiclastol “= waaea ad Union Construction Co--_-.-- 100 75 
De rng Be sg k Eye...... 100 eS ees Morris Canal_.........---- 100; 65 | —---_-. Union Dairy Co (St Loufs)._.100) -.---}| --..- 
Denver Union Water._...-.100) --.-- 30 Rn 100} 170 180 ||Union Ferr a | iN Y & Bklyn)-. = 30 32 
Preferred certfs.__.-..--- OO; -.---- 30 ||Mount Olivet Cemetery ----- 100} 90 100 ||/Union San Material 100; 80 8014 
Diamond Match Co, Ill _---- 100; 98 99 ||\Nashville Warehouse & Elev 100} 20 30 ||/Union Stock Yds So Omaha 100) 96 97 
Distillers’ Securities Corp -.- 100 28 28%4||Nashville Woolen Mills ....100 40 75 |\Union Switch & Signal_-_.-- 50/d 100 100% 
Dixon (Jos.) Crucible_--__-- 100} 280 Nationa) Biscuit Co__..-.-- 100} 100 105 Preferred ___........--.-- 60id 101 | ____L 
du Pont(E1)de Nemours Powd— eee 100; 118%| 123 ||Union Type Writer... ..-_- 100; 47 55 
_ _.. Se eee 100} 138 140 ||Nationa) Candy -...-.-.---- 100; 4% 2434|| ‘1st preferred___.....--.-- 100} 108 111 
EE 1 84 86 lst preferred _.....-.---- 100} 112%) --.-_- 2d preferred. _......... 00} 108 110 
OT eee Sree ne tk 2d preferred _.....-.---- 100° 98 | --..- Unises oa Note Corp. ..-- 50\d 41 47 
Eastern Steamship _-_-..-.-- 100 73 76 ||National Carbon Co__ _.-_-- 100; 116 118 jl... Peeferred. _... ec ecnuns 60\d 51 53 
Eastman Kodak of N J_--_-- Se 5k ane 399 a AA 100} 119 120 United Bex GT ee 100 7 7% 
DE Scat od whine oes 100jz 124 | ..... Nat Enamel & Stamping --..100 16 18 ||United Cigar Mfrs com -_-.-_- 100; 70 72 
Electric Boat Co_._._._.--- 1 2234} ....- ee i 84 100 Preferred. __ ..........100} 102 105 
| Re got Ao Re Te 100 60 70 |\Nat Fertilizer (Nashville) _..100 50 60 ||United Dry Goods Cos_---- 100} 100 105 
Electric Bd &Share Co pf___.100) 80 93 Preferred ..-.100}) 85 90 WORE... i ninakdooad 100} 103%4| 106 
Elgin pawn Watch Co__.100} 140 155 ||National Fire-Proofing Co_. 50\d 6%) ____- United Fruit Co___....-_-. 100)z 190 191 
El a ker Dr | ARS 2001 |... 77%||_ Preferred swnconcsccunphne SA%6) - Sate United Shoe Mach Corp com~ aei¢ oe 55% 
Preferred ........-.- 100} 102%4|  ___- National Lead ___.......-- 69% 70%4||_ Preferred___.-...--..-.-- 28% 
2nd Preferred. __..._.--.- 100; 8s 82 Preferred __.._.._- 104 107 ||0 8 Bobbin & Shuttle aa “San 39 35 
Fairbanks Co 7 eC eee ee National Machine (Conn) _- “198 \ Da 24 Preferred ___-...--.--.-- 1 102 106 
| her ton River Power __- san RA eek ae Nat Geer 5 Refining pref....100} 98 102 ||U S Cast Iron Pipe & Fdry_.100 15% 17 
p Tob Wareh Co_.100)  _- ~~ 30 |New Eng Cotton Yarn com.100} 10944; 110 OE. 5 wiatinm i mm eevatiogl 100} 55 60 
~~ Prefect OSES TI elie 90 Preferred ............... 100} 106 107 ||US Tavelens chine dacaue 100) 53 57 
a. Preferred ___.___.___- atc 50 ||New Haven Water Co_____- 50\d 92 94 Prererrea . 2.5 5. sce. 00; 115 118 
Feder & oe SSS Co (Cin a 105 120 ||New Jersey Zinc_._--.----. 100} 405 420 ||US Nr tiie ce a ome 00} 90 100 
Federa! : Sages Refining. --_-_-_ 100 40 60 ||New Orleans Brewing ------ 100 40 60 ||US Finishing common.-...100)z 98 103 
idan da oso sau 90 1 Peeeennes.. . na - maceecue 100 68 74 PRRNNINE . . ciisin wovdtbeons 100\z 108 113 
eusaie Asphalt, trctfs_....100| 27 2734 |New York Air Brake____._- 100} 75 77.1 © eo 2 5-36. ce - A 
Preferr “YE” Craeepiene 100; 74% 75%||\New York Dock Co _-_-.---- 100} 25 40 ||US Motor, common__-___-- 00; 71 73% 
General Chemical Co______- 100} 85 94 Preferred ____. ..---.-- i 78 83 Dennen s 2 6a. ok eae 100} 73% 76 
ee EE eae 100} 100%| 102%4!IN Y & Fast River Ferry 24 29 ||'0 8 Playing Card Co -_-___. 100} 127 132 
General Motors com-__..__- — 118 123 ||N Y & Kent’y Co (vt tr ctfs)_ 100 ES 155 ||U0 8 Printing Co. of Ohlo__.100}) 8814) __.__ 
to to, EE Se 85 90 Preferred (vt tr ctfs)_...- ee a eres U S Realty & Improvement.100| 71 72 
General Railway Signal 6577100 25 N Y Transportation Co-.---__ 20d 4% 5%4/|U 8 Reduction & Renin - -160 3% 4 
ee ae 1 jties 7214||\Nicholson File Co___.-.---- 100)z 230 245 i: eee ae (eines 20 
Globe-Werntcke___._._____ 100 i Niles-Bement- Pond, com._.100} 100 102: OS Beet Wo cece 100|} 37 38 
be a RRS eae Sy pba RN ok acca amen 100} 100 105 ist preferred leapt aM 100} 107%4| 108% 
Gorham Manufact.Co., pref_ 100 | Se Hist g: Norfolk & Wash Steamboat _100)x 220 235 5S = del AEE OR SEO REE 100) 71 75 
Gottlieb-Bauer-Straus ‘Brew 100 1 2 ||\North American Co - 100 66 67 melt., Refi & Mincom_.50\d 38% 39 
Gray & Dudley Co (Nashv).100| 98 102 ||Northwestern States Port CCEm— ett erred. See ied oa ons cee: ae 49 % 
Great Lakes Towing -______ 100; 15 19 ENE I ay. 00} 22 25 |\Utica Pipe Foundry .-_---- | Rae 250 
i oe Eee i 92 I gn aoc emaekiney 100} 75 78 |\Va-Carolina Chemical Co...100) 55%{| 56% 
Quepenheim Exploration...100| 175 185 ||Old Dominion Steamship_...100} 100 110 ON a 100} 119 120 
ensack Water Co_--_._-- ee MM ©, wetaee o Ott Weevaeet. ....-. -2<cks 100} 50 55 Vuleap Detinning Co_._.__- 100} 15 18 
.,, See Rereen eS Te re REINER ns 100 94 98 PON, | ook. nce maw 100} 60 70 
Hall Signal Co_______.....100} 38 45 ||Pacific Coast Borax-----.-- 100} 155 | _..-- Waltham Watch com _..-_- 100i 33%] 35 
Harbison-Walker Refract...100| 3214) ____- Pacific Coast Co. ___.-.---- 100} 100 108 Preferred..___.____- ee cick 116 
a ny» CSR sesso 100} 94 95 lst preferred __.._._----- 100} 85 110 ||Washington Market____.___- BOld 1534) ____- 
artford Carpet ________..__ 100} 92 95 2d_ preferred - .--- 100} 103 108 ||Waterbury Co (Ww Va) com.100} ..-.-| -.--. 
Preferred eee oe 125 ||\Pacific Mail Steamship. .-_- 100} 24 2514||\Waterbury Co (N J) pref...100) _.---| __--- 
Havana Tobacco Co. _-_-_- 100 414 514|\Peck, Stow & Wilcox Co._..25\d 46 48 |\Wells Fargo Express... _- 1 160 175 
Preferred NEARS 9 12 Pennsylvania Halt Mie... .. Bid 108-41: Welshach Companv .., 82 Se Gea 
Hawaiian Com & Sugar____- ma. 4 t. 3 ae ee 24id 1% 2 ||WestStates Port CemCocom100| 20 23 
Herring-Hall-MarvinCo(new)100| 35 40 |\Phelps, Dodge & Co____._- 100} 195 215 Ce PRPS PRERES 100} 75 80 
Hoboken Land & Improve’t_ 7 MoI Hage ae Pittsburgh Brewing Co-__-..- 50id 23%) .--_-- Western Stone (Chi ..-100 15 18 
Hotyoke Water Power hi 375 400 Preferred ANid 42 4214||Westinghouse Air Bra ; Go” Ae ot 
Hooven Owens Rentschler pti00 mane 100 ||Pittsburgh Plate GlassCo._100| 108%| ____- Westingh AutoAir #8tCoup 100) .. .< ss 5 
Hoster-Columbus Breweries_ 100 RS ER oor Plimpton Mfg Co ( Hartford) i ee ee Winchester R Arms Co. ee he 
kon. @ ~ AoE 100} 12% 15 ||\Pneumatic Signal Co.......10M) ____.| ____- Woman’s Hotel Co_____.-- -» Jes | aRRP 
WED acenensigucs= = 100 6% 6%{||Pope Mfg Co com....--.... 100 ary gt: 75 \|\Worthington Pump pref -- 100 103 107 
Preferred......... 100 4 37 Preferred _ _ _.-- . 100 79 81 / 
b New stock. d Price per share, not per cent. k Last sale. mn Nominal. sSale price. ¢ Ex-stock div. z Ex-dividend. y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark, thus (f). 

The figures in the column “‘to net” indicate the basis on which the securities sell or the interest rate which the securities, 
if held to inaturity, will net to the purchaser at the present market price. 







































































lo lo To 

Bonds. Bid. | Ask, | Net. Bonds Bid, | Ask, | Net. Bonds Bia, | Ask, |Net 
ALABAMA E& Hartford—4s’24 op04A&0) ----.-. 98 | ...||Berlin roe after ’09_J&J| 9334) 94%4) ... 

4s renewal Class C July 1 East Hartford Fire rict— Cologne 4s — 1905.. A&O} 100 101 dies 
SE: ebb. cakte saan J&J} 10234) 10344) ..-|| 48 Oct 1931_-._----- A&0} 99 | ..... pie Copenhagen of 1901_M&N;} 98 | 101 | _. 
4s Currency funding 1920J&J| 100 101 .--||Greenwich—4s 1913......- SD | secee o= ofc AES ipientihn ne kod J&J| 89 et 

Biss renewal . Jan 1 1956_J&J| 97 Bed FRE oe 1918....- J&J| 100 | -.... eee ‘ort Sie of 1901_M&S/d 91%) 92%) -.. 
Birmingham Water 1918..-.--. J&J| 100 | ..... ban ees yearly from 
6s Refund 1 Se boas F&A! 111 Bee Tine 33 sg July 1 1954....J&J} 89 | -.... aes re) tional 1 1909. is 100%| 101%} .-.. 
6s Improv 1921....M&S)| 105 106 | ..-||Hartford School Districts— eB Re M& 82%) 83%} .- 
6s School 1924-___--- 3&J| 106 107 | ...|| 48 Arsenal 1917---.-.- J&D| 100 | -..-- .--.||Havana—list 6s 1980-294 106 108 | .. 

Jefferson Co—6s 1921.A&0} --..-.-| --.--- 4%|| 4s 2d North ’24 op '04.J&J| 100 | -.... dao: SEES bas a ig nai ee aed 105 ae oe 
6s Dec 1 — Dal aid J&D/04%%! 44%%) ---|| 4s South 1927_--.-.- M&N| 100 | -..-.- ---||Munich—4s optional_._.1911) 9934) 10044} _.. 
6s July 15 1920_.--- SU -acser wesc 4%|| 314s South 1931_.-_.M&N/; 93 | -.-.. ...||Stockholm 4s 1941. F&A 15| 100 102 ae 
4 gs July DS 4 eae J&J| 100 102 be 6% Hs He ‘soe 1943 “99a oe tf abdue. ...|| Vienna 4s » Se pt ee iuee 96 97 he 

n Co— s So 1955 ...M&S§} 91 | __._- .--||Baden iy uchy) 4s 19 10034) 10144) __. 
be July 1 719 op ’0 . -3 Sth 182 128 eivis Meridens: _ LES M&N| 9934) -.... saa pavaris af poeta 100 44 101 4 a 
5s J 1 1929 opt ’1 ---||Meriden (Town)— esse 8 optional __ _- 0 ‘ait 

Mo 4 tnd al % 3348 1917 to 1924.__.M&N/ 91 | -...- .--||Prussian 3s of 1902__._A 84 85 oes 
5s 1911 to 1919 opt__M&S| 100 101 ~~-||Middletown—4s 1922_..J&J} 98 | -.... ...||_ New 4s irr bef Apl'igako 101 4%} 10234) _. 
bom Refunding 1937.A&0; 101 | ---.. ---|| 488ch 1915 opt 1910._J&J +44, DES ER 8 OR OE A&O| 83 84 S 

s Wat & Sew ’39__J&J| 100 | ee se UU lee J&J| 04 9634) .__||State of Jalisco Mexico— 
i mprov 1921-_-_-_-.-. M&S} 95 97 ..-||New Britain— 6s gold 1918-1928__.__J&J|} 10144) 104 ea 

Mobile 4s J kl ae FRA] csacet cecee 4 6s gold 1920-1930_._..F&Aj 10 4} 104 was 
6s June 1911___-_-_.-- J&D} 101 102 | ...||_ 334s Sewer 1924....- SEE cocoa! eecun 4 68 silver ieee. oe ce reataes ae} audeu : Oa 

Refund Mar 1928 M&S| 105 108 _| ...||\New Britain (Town)— Vera Cruz, 

Montgomery—6s 1924._J&J|b434 % 04% ---|| 334s Sch 1929 op ’09_F&A;} 34% 4 iSeeni “set Dec ar 1990-3 & Jin 93 95 Sa 
6s Jan 1 1921___.-_--- J&JI\b4 b4% ..-||NewHaven—4s 1911-"19.J&J| 64.20) 3.85 mind CANA 
68 a to) See 4 0\044%4%)| --- 4s Sewer 1911-1925..A&O/} 04.20) 3.85 ..||33448 Ref Nov 1 1913. .M&N 98% 99 aS 
4 ater 1928_._.__.A&O/ 10 . ge 344s Oct 1910-1924.._.A&0| 64.20) 3.85%) __-||Guelph—5s 1910_.__.J&D 31) 100 | ----- ESRF 
pS aS 100 103 {| ...|| 48 Town 1939_.-.--.-. J&J|; 9836 --.... --|| 5s Cons debt deb ’20._J&J) -..-| ----- 7 

Montgom’y Co—Ss ’35.A&O/ 106 oe Pee Town 1911-1929_J&J| 64.20) 3.85%) ...|| 5s £1917________- J&D31 Wal eagi 4 

W ’27 op’10 M&N| 100 102 .--||New London—4s 1919-__J&J : 5 wee ne --.||Hamilton—4s 1920...M&S} 99 100 ae 

ARIZONA 4s Sewer 5 aes iy RRS ees ef 1930._M&N| 100 | ..-.-- “ 
6s Funding Jan 1913_.--Jan} ~.-..-. -....| -..||Norwalk—4s "85 _.J&J| 100 | ..... -.-|| 48 Drainage July 1 ’29.J&J| 100 | --._. +a 
6s Fund 1942 op 712_J&J15) 101 103 aie 34s (Town io, 5 .-aes Se ae eee ---||Montreal—4s 1925....M&N/ 100 | -..-- — 
8s Funding ’53 o -? WORELMUEE bccnat Senan ---|| 334s Water 1929-719._J&J; 92 | ..... ---|| 48 reg in 1927....M&N| 100 | -..-- ais 

Phoenix—5s 1924 op wr to Norwich—4s 1930_---- M&S; 98 | -..-. ---|| 48 May 1 1933 £..._.M&N;| 100 | --..-. eats 
Sea MT Sunkist woewe 4.20|| Town 334s 1925_-____- J&5; 92 | ....- ---|| 48 May 1 1944 _____ M&N/ 100 | -.--- anes 

Prescott—5s 1948 _.-_-- aes ATE RD 4%)|Orange—4s g Fund ’25_.J&J| 98 | ....-. aie 348 g runswiek | Pro 1939_.M&N| 91 9134) -.. 
5s 1955 op 1910-_-_--_- “PG goer: 4%4/|| Waterbury— New Prov of— 

n—5s Water 1950_J&J) .....| -.-.- 4%|| 4sSch 1927-46 0p ’12_J&J; 99 | -..-- yap 33 a | Ee 9234) ... 
ee iiwe 103 | -..|| 3348 1910 to 1914..._.J&J| 97 | -..-- ---|| 48 ‘April. 1 1921_._.A&O 16) 100 101 wie 
ARKANSA 4s Water 1919. ___.__ J&J|; 98 | ...-- ---|| 48 July 3 1930____-_-- J&J| 100 101 cue 

Helena Juda. & sete 5 1910 Willimantic—4s 1924..A&0| 98 | -..-- ---|| 481932 op 1902._____ J&J| 100 101 ues 

ae ~ashtpieig oie al J&I/054%%G 5%) ..- DELAWARE 4s 1932 op 1902 __F&A 15} 100 101 caw 

Little 4s June 1 1932_....... J&D;| 99 100 ..-||Nova Scotia Province of— 
5s school 1911-1928 - A&O| 99 101 eur 4 s Hosp 1915 op ’06 _ J&J} -....| ~.... 4 4s July 1 1919___.__- J&J; 99 100 an 

8t Francis Levee Dist— 1 1927 op ’02...J&D| ...--|} ..22- 4 4s Jan 1 1920__......J&J| 99 100 | ... 
6s 1 198 fats AG Se SER J&J| 105 107 ee: New Castle Co— 4s May 1 1920_____. M&N| 99 100 | ... 

ae eee J&J| 106 108 ---|| 448 H’way Im’26-34.J&D) 64.20 4%) .--.||Ontario vince of— 
CALIFORNIA 4s Refund Dec ’10 to ’24__| b4.20 4 aes 3s ’36 (tax-exempt) J&J| -.... wee Twn 
és Depot Jan 1 1912--_.J&J} -..--| --.-- 3.90) 344s 1914 to 1920___.J&J| 54.20 4%) -..||\Ottawa City— 

Alameda—4s ’11 to ’41_J&D} --.--| -..-. 4.45)|Sussex Co—4s '11 to ’22_J&J| b4.20 4%) ---|| 334s Sew Sep 26 ’28_M&58)} ~-.-.- ee 
4s MunImp’11-’48.A&0} -..--| -..-- 4.45|| Wilmi mn—6s ’11-11 M&S} _.-..| --.-- 4.30 — a 4346 1014. JF} .....] sence 4% 

¥gsg’10-’44.J&J 15) -.--. -...| 434) 4348 St & Sew 1922__A&O} __---} -.--- 4.30) 4s ese pS Pe Seat 4 

— 5s °10-"12_M&N\d 4.30/4.40%) ___|| 4s8t & Sew Apr1925_A&O} ___._| ._--- 4.30) 3s ¢ jul SD Sco éebbal soca 4 
43s 1911 to 1935_..__J&J|b 4.30) 4.40 ‘etui DIST OF COLUMBIA Hs RES EES gree 4 
4s W an 1910 to ’45_M&N/d 4.30 4.40% ---|/3.65s Fund cur 1924_..F&A/| 105 dati GBS Ht 4 Jen t 1931222343 Sa se aries 4 
4s g 1911 to 1930____- J&I\b 4.30) 4.40%) _.- FLO J pe Jul 1 i ee? eee Bee 4 
Bids Water 710 to ’41_A&0/b 4.30 4.40% oom gory = Ri Sobiek aan 5 Toron April 1911 _J&J} .....| ---.. 4 
33s Sch 1911 to 1944 J&D/b 4.30) 4.40%) _.- 5748 1932 op 1 ot iE sind mal anieunss 5 pos gl ff ae Sl. cbwnal son wd 4 

Merced Co—4s ’10-’16___Dec} -----| ---.. 4.30)|J Co. 4s J 1 1918__..-- SBE cncce] cncne 4 

Oakland—5s July ’11-12.J@J) ..---} ~--.. 4.35|| 4s Court H’e, 1936. M&@N| ...../ --..- 4% Hs = uly IRtS. . . SOU  Gaseat sanec 4 
4}4s Pk Jan 15’11-’42J&J| ----.- ~----/4.35 ws lNe— s July 1 1914..___ SE wenbal tas oe 4 

Oakland S D 4s ’10-’44_J&J) -----| --... 4.35 as 6 in p May 15 ’24_M4&N/ 0b4.30) _.. | --.|| 3s LF 1 1944-45 J&J) 90 es Pe 

Pasadena—4sJan’11-’42.J&J| -----| -.--.- 4.35)| 6s impt Jan 1936... J&J)} 64.30) -..--) .__||Winni am 1°34) 9744) 9834) ... 

Pasadena School District-— Key West—5s’55 op’35 A&O} 100 103 ARS: 
44s 1910-’22 _- _ Sept. jo ih Sarkid soem wie 4.35)|Pensacola 4}4s ’360p’26_J&J|} ...--. ah week Setvetet Ro 46_J&J Py py tae 

nto—4s Ja’11-’45 op} -----| ~..-- 4.30/|St i a yA 1927_M&N| 102 --. -| ...||434s, ref’g 1911 to S916. J&J| 63.60) 336%) --- 

Cageaepento Co 4s Dee 1 Tampa—6s g 1921_____ nk amet 4\4s Act of 1884-1915 +o 104%| ---.. peed 

WO aca cess oi sed el PUREST aeeGl (comets! 4.30) 5s 2¢@R June 1 1929. J&D| ----.| -.-.- 4%\i444s8 1922__.________.- J&J| 63.60) 3% ri 
gets Hiego-dtée TAGE BEN ence!) conse 4\4||FOREIGN Bnd egg si Fig P ieee... s 33 63.60) 344%) --.- 

San Francisco— arenes Be public— $gs May 1 1915_____- M&N| 97%) 99 | --. 
Hyd July 1 1913-55. -J&Jjb 4.35 re Sak nternal g 5s of°00 st. M&S\le 964% 97 | .-- Bigs Jan 1917-1935_...J&J| ...__ oe 3% 

8 g July 1 1911-44 J&Jib 4.35) 44%) -__||British— thens—5s 1922 _ _..M&N| b4 20) 4.10%) .-- 
ged 11-46 _._.A& bo Sases! canem 435]! Cons 244s op 1923___- 4 8%. 823%) __- rte A Cap 1914. _J&J| 64.40) 4% bien 

Ganta E ft habe 4 £ Sch Chinese Governmt 5s__A 102 103%} __.|| 5s Red Sept 1915... J&J| 64.40) 4% 7 el 
teal to 1941______ WG ME eke ead cucu 4.45)\Cuban 5s 1944 op 1911_ Mas 10234 103 | ...|| 44s Redemp 1916.. J&4| 04.40 44 | - 

sg Au 1 1943___ re siniedcel lacaaal 4.45|| ‘*Internal” 6s Nov 28 ‘13 4s Jan l re ae 4 ances we 4% 

Bto ton S D 5s ’10’-21 re) Soe ee 4% optional _____- M&N 28; 97 97 3% || 48 Water Ma J&i| b4.40) 444%) 2. 

CANADA —See last coljumn t)his pagie. 414s 1949 opt -._._- F&A| 97 984) || 8¥sJuly11 31 &1933 383 64 40 44% ai 
COLORADO French 3s perpetual 97% 98 ...|Augusta—6s 1915 _.. F&A! b4 40) 4% aie 
4s 1922 op 1912_____.- M&S; 99 100 | _..||German—3%s opt.._..A&O| 92% 93%! - be GRC eae M&N| 04.40) 4% et 

Boulder—4}4s i919---A&O| 97 | 98 | 7-_|| 3%s perpetual._____- J&3| 9234 9334| || 4398 Red May i°24__M&N| b4.4n| 41¢%| ~~~ 

Chaffee Co-—— a EE ee J&J| 84 85 : 4s refunding 1934..._J&J| b4.40 4% ¥ 
5s ref ’23 opt 13__._.M&8|} 99 100 | ...|| New 4sirrbef Ap1’18A&O} 101 102 | __.|| 336s April 1930... _A&O| b4.40| 44%] -- 

Colorado Springs— Seren, Territory of— Brunswick—5s Jan ’21 J&J} __.-- *105 die 

6s Water 1911 op’06_M&S} 99 | 100 | ___|| 4%s Imp ’20 Op 1910 J&J|; 99 | 100 | __.|\Chatham Co—5s 1911!1-19J4&J| -..--. ----|4.20 
age N ov 1 1912 op 1902. 97 98 aa 3igs Imp ’2lop 1911 J&J} 95 96 _..||\Columbus—4¥%s 1927 J&J| 101 me Bae: 
4s Ret’g 29 op ’14___M&S| 94 95 | ...|\Japanese Gov 5s of’01-’02M-8;} 100344 10134) ___|| 44s Refunding 1939..J&J| 103 le eee 

Denver bs Oct 1919__._.A&O} 101 1u2 ---|| 43448£’250p’10__F&A ible 94 95 _. .||Macon— 

Denver School District— 4%s £ op 1910 5s July 1923. _..-- : ra 106 eose| os 
4348 1917 op ’07____- J&D| 99 99%4| __. ee J& Ole 94 94%%| ___|| 43s Oct 1926---____ Q-J| 102 | 104 | 22° 
4s 1922 op 1912____-_ M&N| 94 95 ---|| 48£ b4 op: 10.J30& Da c 90 90%) ___||Rome—65s Fund Jan 712 J&J 100 102 a 

Gunnison Co— 4s £ Jan ’31 op after ’21_ jc 89% 9034 _.|| 4}4s 1926-....---- JaS| ....-| ~..--] -2- 
4s 1919 op 1909____- A&O| 85 90 | ..-.||Philippine Islands— Savannah— 

Lake egy Oe = Pur ’34 op ’14_Q-F 10056) ceote ; 5s July 1 1913 Q-J} 101 103 Se 
4s Nov 1921 op 1911 A&O| 85%) 86 ‘ein Ws & Imp fae: ca AER Bea 4%s esr 1959_F&A)| 106 108 aki 

Meebat 1°20 to Oct 1°20. 98 | 101 Phiuppine Raliway— bo ‘1 1905 J&J 

ic 0 Oc Lei Seca st g4s °37 sfo J&J; 80 90 ...|/58 1915 opt rte failhiienin Edina 

Ouray Co—4s '21 op’11 F&A} %5 90 ---||Porto Rico— oes: Bannock Co—6s '11-’16_J&J} ... | LL. 4.70 

Pueblo—6s Water June 1914) 98 100 | ---|| 48 g 1911-1933__.___J&J|n 4% 3.85%| .--||Boise City—5s Imp July | 
5s 1918 op 1913_--_-- J&D| 99 10034) -_-||Ru- sian 4s of 1902 opt. 0 “| 91144 92%) - 1922 optionai 1912 Ot: 36 .- 1) See 44 
4\%s Water '14 op ’06A&0| 97 98 ---|| Wladikawkas 4s Jan 13’57 Boise City Schoo! District 

Pueblo School strict— Opt 1916 -J&J14| 78 85 -.-|| 58 Nov 1925 opt 1915)... sa fe 
5s Nov 1917 op 1907_M&N| 99 100 | _.-||San Paulo, Brazil— Lewiston 5s 1922 op ’12_J&J Sight jparttias: 4 

Rio Grande Co— Treasury g 5s 1919___J&Jic 96%{| 97}4| _-_||Shoshone Co— 
6s 1919 op 1909___-_- £eA 99 100 ---||\Swedish RR 4-3\%s ’20_F-A| 93 95 5s 1915 to 1924 op 15 _Ja&J 4% 
4s 1919 op 1909...__F&A| 85 90 | -..||Switzerland 4s optional J-D| 100%) 10:34| _- ILLINOIS 

Trinidad—5s’12 op ’07. A&O|} 97%) 99 ---||United States of Brazil— Chicago—65s a een 99%] 99%) ._. 

vot a 16 op *11_F&A;| 85 ae spate 5s of 1903 op 1906. _M&N| 10034) 100%) . « g River 1915 J&J 9934 99 44] ... 

CONNECTICUT United States of Mexico— 45g mp 1911 to ’24 J&J| 99%! 99441 __- 
3s War sons | Oct 1910.__A&O/} 100 | -..-- ---|| 58g Refunding '44 _Q-Janic 97%| 98 ci orld’s Fair 1921 4a3 $0 * 99 b4] .-- 

Bridgepo . 5s con sil loan of '94-A&Q| 49 5: |. 4s & 1911-1925 &J| 99354 9934 _.. 
4ige-Court HJuly'18_J&J| -.---| ---.- 4 || 4sgion4 J&D) 95%) 964) - || 4s Judg 1911 to 1024 3a3| doit) posal 777 
4 July 1919.__.J&J} 98 | ~~... 3s Internal Loan____ 32 33 4s g Gen’! Corp ’11-’25 J&J| 99 99%4| _.. 

Deissot 40 Funding '27.J&J| 98 | .....| _. ||PORBIGN, CITIES ETC. So Park 4s ‘ll to (24 J&l)) 99 99%4| -..- 

—4ds 1920..... J&J| 98 | .... | -_ ||Amsterdam 4s 1900-01 A&O 101 96 101 % Lincoln Park 4s 1923 _J&J| 99 9934) .-. 
pas LS non, Oe ft Scene acct MA -J&J} 101%) i WChicPk 5s ’17 op '02J&J| 99 9934] ... 
Augsburg 4s op 1906__A&U' 99% 100%) -. 








f Flat price. b Basis. c On basis of $5 | to the £. dOn the basis of 4 marks to the dollar. iIn London. n Nominal. # s Sale price. 















































JULY, 1910. | MUNICIPAL BONDS 51 
lo fo 
Bonds, Bid, | Ask. |\Net. Bonds Bid, | Ask. Bonds Bia Ask |Nes. 
Chicago Bank tary District— Topeka School District— re (Concluded)— 
rr “ee t i91l¢ to 1914.J&J) ..... 99 pone 3 te Jen TOES. nnnaw J&J| 100 osane Annex 1954...... J&D} 100 101 ome 
an 1911 to ’15.J&J| ..... 99 | ...||Wichita—6s 1915_.._.- G2] WO | cantu Nov 1 1920.--...- M&N} 100 | -.---| «-- 
11910 to 1923.J&D) -...-.- 99 aw pe . ¢ 1619. sax J&J| ....- idee ater 1926___.-. &N| 100 | -.--- ania 
Stee June 30 1918.._.J&D} --.-.-.- 99 soil Gee BOER. dus cdusce &O} 100 | ...-- July 1 1930_.... J&J| 93 93%) .-- 
oy Co—4s g '11-’23._J&J| -.-.-.-- 100 | ...||Wichita ‘School District — Imp 1940_....-. J&J| -. --| 93%) -.- 
O't H Bept’10-25.M&8 étae- 100 eos 4s July 1 eres bewwiad S&s} 160 because March 1945....M&8} 93 o4 eae 
3 8g 1911 to 1923__.J&J| ~....| 100 .--||Wyandotte County — Refundi 1952_J&J| 93 94 aoe 
on St Lo ‘ s Fund 19 t 10 7103 _J&J ieee whoa an 1 1927_...-- 86 OF Leos 
8 et Bes 1°28__Sept 1} 103 Pec Bast 8 rey | to ’33_J&J| ....-. aaa rland— 
a—4s Bridge 1926.F&A| 9834) ...-.- ou Y 4s Water 1923_...-.. F&A| -----| ----- -<- 
Peoria 56s 1910..J&D} ~....}| ..... 4% vieaienet Frederick— 
—4 9 Retsee ey Dee kL duh de .--|| 58 1920 opt 2910... FAA hiccnteiiily At <eubtsenside tii wm ws 4s 1918 opt 1903_-.---. PRA: secoe| coccs --- 
4s Ref 1911 to 1917_July 1} ~..-- 99 ---|| 48 Water 1927_.__-.-. BEd sénsel  weoae 3.95 
Rock Island— 4s Retguption 1923. F&Aj <<...) «.... crea MASSACHUSETTS 
4s 1910-1912 Wie {| Bee eee 4.20||Fayette County— 334s g Oct 1918._......J&J| -----| .---- 3.85 
8g Fund ’11 to’24_J&J| .....| ~...- 4%||3348 gold Nov 1923...M&N ee: MEA 3.85 
= Ref’g a 1920.Sept) -..-| ....- 4% Fras fort— arse g July ie arom J&J| 9134) ----- - 
INDIANA (See foot-note | 0) 8 1927 opt £0096. 3G) cétaal inves 4.40||3\4s Water 1942.....-- J&J| 91%) ----- = 
ate rund 15 opt +10. -M&N atti ‘ales tn 4 Coun 3s g July 1944...... ees ae 3.85 
3s Fund ’15 B°U8 opt 10--AEC nonbal sebbia 4 Se 1913 to sd. esihin BO cteesl aa 4%4/|3s g April 1915 ...---- BGEE  coece! caone 3.85 
eee Beak ee 4.30 38 § ae COteck wad TEE sesenliethue 3.85 
ey ky EO pT lt ddweel, cnemen 4.30] 6s Bs RR ald aid 1918___.. J&D)| ----- --.- |4.60/|38 Met Bew'age 1936..-M&8} ..---| ----- 3.85 
4s zon, 5 I9109.4udude S64) “caun + sence 4.30|| 4s Feb 1945_______. TA Géban| .. amine .-.||38 g July 1 1930.._....J&J) -.---] .-... 3.85 
4s July 1 1912_.__--- J&J| 99 1 .--||Lexington 8 D 48 1988 J&D)| -..--| -.-.--. ..-||38 g Water Jan1 1941._.J&J| 82 cones! one 
Fort Wayne—3s 1920 J&J| } 12 to 4%) ..-.||Louisville— Arlington—4s Water ’22.J&J| 100 | ....-. — 
4s IGAS: . wi din b 4% |\to 4%) ..-.|| 5s Park Aug 1 1911_F&Aj 100 | -.... ..-||Attleborough—4s 1924 J&J) 100 | .-...- -o- 
eFort Wayne School Dist— leaner 0. Bee t 8 Sh 5 - AG 99%} 101 | ... Ks 1936 _...M&S} 92 | ..... aon 
348 1911 to 1914__..J&J\ob 3% |to 4%) ..- M| 100 | 10134) .-.-.||Beverly—4s 1911...-.-- J&J| 9944) .---. papa 
Indianapolis—4s 1927 -~- ee err ial $3 Park 1000; .. 6650. &J| 10034| ___-- ---|| 48 Water 1917._._.. F&A| 100 | ...-- eae 
° March am aoe a es SO. |b ncoeds bem 4s Ref’g ai 1 1937__J&J| 100 | _.--- .--|| Boston— 
s Eme , Bt to 712_J&J| b Hs to 4 biel . pg He ikl &A| 100%4| 101 sabia 4s Water 1919_____- A&O| 64%/3.90 > on 
x se City Hall 1036-343 &J\ob 3 4%| .-- re 1940.MaNn 92 93%4| ...|| 4s Park 1920....._.- J&J| 04%| 3.90%) -.. 
fT 9 ome — nt Be 1943_J&J| 92 93 reais 4s July 1936......--. b4. |3.90%| -.. 
ee J&J| b 4% |to 434) .-- inaer & Fer 1941_J&J| 80 81 |...|| 4s Tunnel& Sub. 1948J&D} 10: 103 44) --- 
tre Jul Dane w= eins ots J&J|} b4.10) 4%) -.. McCracken County— 3}4s Water Aprl "17.A&0) 047%|3.907%) ... 
Jefferson 5s Ref 1933 op 1913_M&8} 100 | ---.-- ---|| 38 p Sew’ 19_J b4%/|3.90 nae 
3%s Ref’d’g 1925__.M&N| 6 4% |to 5%| .--||_ 5s Ref 1933 op 1923_M&8; 100 | --..-- ---|| 834%s June l 1923_.__-. J b4%| 3.90 wae 
rt—4s Refundi Owensboro— 3}4s June 1 1924__._. b4%| 3.90 oon 
1915 o wry ths} b4 to 5%| ...|| 4s Water 1931 op ’11_J&J| 920 | ---.-- send 3i%s June 1 1932____J&D} 64%/3.90%| .-- 
ario -_J&D\_b 4% |\to 434/ _..|| 4s Street 1930 op ’15_J&J| ...--| ----- ---|| 83348 June 1 1934_-.-.- J& b4 5-209 ose 
3s Fund weit (om JaDI onbiiuse 3.50 .-.-|| Paducah— 3%s July 1 1935_..-.- J& b4%/|3.90 vine 
o3}4s Bridge 1924 __.J&J/\o----- b3\%.. 4s 1918 op warren oem stoned 4.30)| 3%s June 1 1943___.J&D) 047/|3.90 ati 
New Albany—5s 1915..J&J| -----| .-... 4%|| 4s Oct 1 1920..... Wa adel eto “|| Bs June 1 1944.---J&D| 64%|3.90%| --- 
pg oe 1927___M&S| b 4% |to 434/ ... 3s July 1 1945____- J&J| 04%,|3.90 ane 
eS8t Joseph Co— LOUISIANA 3s Jan 1 1921__._.-.- J&J| b4%|3.90%) --- 
3s 1922 to 1924.__A&Ojo..-.. b 3%4|% -|\4s State 1914__________ J&J| 9834) 9934) ---/||Brockton— 
South Bend—o4s 1925. _J&J\ob ----| 3 ...||Atchafalaya Levee Dist— 4s May 1927_._.-.-- M&N| 100 | ....-. Geo 
aut April i912; A&O|ob «coe! 3 .--|| 58 Ref 1949 op 1939._M&S; ....-| ----- ---|| 3%8 aranad 19382_...M&N| 92 | ..... eos 
Bend School Dist— Baton Rouge— Broo 
4s 1911 to 1916. .-J&JjO_...- b 33¢/ .-.|| Impt 4s 45 opt 1915_J&J} -...-| ----- ass Water. 1911 to 1923.J&J} 100 | ..... was 
Haute—6s’11-"18_J&J| -----| ..-.-. 4\Bossier District Levee— Cambridge— 
o4s Oct 1 ’270pt’17_A4&O| ----- nie 4| 6s 1922 opt 1912__._.M&N; 100 | .-... ite 4s Water Dec 1 1917-J&D)| 101 easth| aco 
4s Fund May 1 Mo1s. “M&N| .---- b 4%) ..-.|\Caddo District Levee— Ha 4 Water May ’25_M&N|nd3.95) 3 ies 
Haute 6s 1922 opt 1912_.__.J&D)j 101 | -..-- ont Bridge 1941... _.- F&A} 88 | -.-.- anit 
4s 1910 to 1914__-.-- A&OjO_...- b 334|% .||_ 58 1951 op 1941______ J&J| 105 | ~---- pares ~ Bamg 
Vanderburg Fifth District Levee— 4s Park Oct 1936__..A&0} 04 /|3.90%) ... 
6s C H 1918.._.--.-- J&J| 04 to 4 bon 5s 1950 opt 1940____- DE. cancel: wintinn “ie Everett—4s Sew 1929_M&8| 100 | ..... eco 
Vigo Co—3s 1919_.__F&A| 5 4% |to 4%] ...|| 58 1952 opt 1942_____ 7 * geeakeey qe pani Pe River 
Vincen s 1911 to '13| 0 4% |to 434/ .._||Lafourche Basin Levee— 3 Schoo! 1913__.__.A&O} 100 | ..... anes 
INDIAN TERRITORY Se|eOklah oma 5s Jan 1954 o Lg Peon 108... }- séene sasubad i ater June 1923._J&D/} 100 eae en 
10WA Lake Borgne Levee— Pane Water Feb 1930_F&A| 93 | ..... ati 
Burlington—4s 1924...F&A/ -.----| -.... 3.90)| 5s Dec 1952 op Stroh J&D} ~---- 109 %} ..- 
Rapids— a ~ Orleans— eA ril 11922..A&0} 100 | ..... oti 
448 1911 to 1918__._.J&J| -----| ~-..-- : DS &GS8 1922__J&J| 120 | -.-.-. ate A r 1926,.....3J&J|) 94 | ..... nine 
4s 1911 to 1919____- PRE ascudl wasn ue 3.95 be OM 4. ciidae 25244) 255 baw ta 
Cedar Rapids School Dist— 5s Premium (dr num)_J&Jj7310 | -.--- honed ea Water 1911-1934_M4&N;| 100 | -.-.- oo- 
3s "11 op ’06_._J&D} -----| --..- 4 4s Funding 1948_.__A&O} -~----| -.--- ---||Gloucester— 
Counci) Bluffs— = Geerentes 1942_J&J| 100 100%! ..-|| 34s Water’10to’31_A&0) 91 | ..... ow 
4s Ref ’18 op ’08__A&O)} -.--.-| -...- 4 4s Water & Sewer 19 Haverhilli—4s 1927_._..J&Dj 100 | ..... nae 
Council Bluffs School Dist— opt 1042 (old jes). JS 96%) ----- eae a oke—4s g 1927_...J&J| 100 | -.... pare 
4s Sch 1912 op 1907__J&J| 98 100 ..-|\Orleans Dist—5s 1913 M&S} ~----} ----- oti 8 a 1910-1932.__.J&D} 90 PE SO 
Dallas Co—4s ’11 to "12_J&J} -.---| --.-- -.-|| 5s July 1959 op 1929 _J&J/.-..-.- b| 4.55%| .-- enaen 
Davenport— Plaquemine Parish E Bank— 4s July 1 1 1924__._._. SEM. 260 . Lb ncccoal ooo 
4s Funding 1910-’29_.M&N/| -----| .-..-. 3% 5s Oct 1952 op 1942_A&0} ----- 108 ...|| Leominster—4s g 1038-Ae0 1GD . 1. wécue a 
DavenportSD4s’16op’11M&S)/ ----- 101 (|3.80)|Pontchartrain District— Lowell—4s agg 1920.M&N| -----| ....- 4 
Des Moines— C 6s 8 SEE SESE &N| 100 ..| -.-||Lynn—é4s July 1927....J&J} 100 | ..... one 
4s Funding 1916_.__.M&N/ 64.20) 4% itil D 68 1944_________. M&N| 120 127 haat me ne“ ; Lowes 9 a ac aon 
4s City Hall 1914-26__J&J| 04.20) 4% iS pa of pas Orleans— | # | | _. |/Mailden—4s 1924..._. M&N| 100 | ..... mae 
Des M boo: A 5s Sept 1 1014...-M&s thins Ceieet Bad ‘en'Water Saty 1°24_J&J} 93 | ..... SG 
4s Nov 1 '12 op 07__M&N} --.-.-| ~.-.- .-|| B 5s Sept 1 1924_._._.M&S/ -.... andl sitiae Mar pte ee 1915_J&D/ 100 | ..... woe 
Dubuque—4s 1917__.._F&Aj| ..... 4,10|4.10||Red River A & B B Dist—- 1926_......- Ta. | weeds mao 
lowa City—4}¢4s 1926..J&D/ .---- 4.10/4.10)) 5s 1950_......___-- A&O} .---.| 110%) --- A 1917....M&N/ 100 | ..... 8h 
Lee Co—3%{s 10 to ’20_J&D} ----- -----/3.85)|Shreveport— 4s Feb 1930_-...--- A} 100 | ..... os 
ahaska 4s Pav & Imp 1934___J&J| --.-.| ----- ..-||Melrose 4s June 1924..J&D/ 100 | -.... a 
Serial 4448 Dec ’10 to 718_} ..---| ....- 3.90) Methuen—4s 1928__._- F&A} 100 | ..... ae 
Muscatine— Middlesex Co— 
44s 1910 to 1918___A&O} --.--} -..-- _.-|\58 June 11919_______- JGR a _-. ee} en-|| 48 1916 to 1921__.._ J&D| 100 | ..... one 
4s Ct Hosue’12 to’21_M&N/ --.-- Perey He A eT | See oS gens ...-.| ---||Milton—3 8710 to’82_F&A} 92 | -.... oun 
Ottumwa— 3s Oct 1 1910 to 1929__A&O|) -----}| - -.-. ...||\New Bedford— 
4}4s Ref’g March 717.A&0} -----| ...-- -.-||Aroostook Co—4}4s ’15_J&J| 100 | --.-- woul! 4346 1917.......... A&O| 104 | -.... oo 
Co—3%s Court House 4s C H June 1915_.__J&D| 98 | ----. ---|| 48 Water Apr 1’26..A&0O/} 100 | -..... wee 
Oct 1 1910 to 1917__A&O/64 e 4,10} ...||Auburn—3%s 1925_...J&J| 90 | ----- ee ome! 1 1912 __M&s OF « bences sa 
4s 1910 to 1924_____ A&0/b44%4%)| 4.10) ...||Augusta— New report 
Sioux City— 4s iS Ref 1911 to 1919_F&A|} 98 | ---.-.- ..-|| 34s Water ’1l to’34.J&D)| ----- oneal © 
5s 1917 opt 1915___.M&N/} -----| -...- 4 |/Bangor— Newton— 
4s Jan 1919 op 1914__J&J| --..-| __._. 4 4s +, me E1014. ..3.i5 M& SOF uepus ...|| 48 Water Aug 1935._F&A} 100 | -...-. caaies 
wer ny School Dist— 4s Ref Water 1935 a nihasidina’- eaailag ...|| 3348 Water 1926.J&D| 94 | -...- om 
ng tee 1919 -J&J\b 4.30/4.10%) ._-|| Bath— Northampton— 
bury 4s Ref 1921 op 1911 -J&D O8 «1: dire on ie se 1911 to 1926..J&J} 95 | -..... tin 
3s Refunding’ 1914 | eS | een Seer _..||Belfast—4s 1918______ F& O68 bi seu -.-||Pitt 
KANSAS Gardiner Water Soir i ne ports May 151 1to°17MGN)| --<--/| ..... 4 
Atchison—4s Ref 1913_J&J| 90 04 | ...|| 4sJan1934___.-__.-- J&J| 97 ----.| ---||\Quincy—4s ’10 to ’37_-A&O| 100 | --.-.- -- 
Atchison County— Kennebec Water District— 3s April ’11 to’39_A&O/} ..---| ....- + 
6s Refunding 1916___J&J| 104 104%) ...|| 34s ¢1915-’20-°25_._.M&N| 90 | -..-- leased Me 1911t01920_J&D)} 100 | -.... mie 
4s 7 amy 1929 op ’14.J&J| --..- 100° "| ___||Kittery Water District— Somervi 
=“ t. ? 5s Jan 1911 to 1938 _J&J| 100 | 112 | --. ae July 911 to 1919..J&s| 100 | ....- nae 
s Dec ’29 op ‘19__F&a/ 100 | ..._- .--||Lewiston—6s 1917 -.-.A&O SR ok sack auc ..-.||\Springfield— 
Fort Scott-—— 4s g Oct 1927__-_--- A&O| 100 | -..-- ...|| 48g Water Apr1°’13_A&O/ -.---| -.-..- 3.80 
434s 1935 opt 1910__M&S8} 99 | 100 | ___||Portland— 4s g School Jan 1917_J&J) -----| ----- 3.80 
Hutchinson— 58 1911 to 1915) 100 | -...- -..|| 48g Ref July 11912_JaJ| 9934) ..-.- bu 34s 1911 to 1918. _J&J| -....| -...- 3.80 
Kansas Cit B46 g Ref July 1922.-J&J) 94 | --_2- "|| 33$8 School 1926--- 2-343] 8334| 22277 ae! 
6s Ref Oct 1 1915...F&alb 4% 4.15% .--||Portland | Bridge Dist— 3s Sewer 1930_____- &D| 84%| ----- ti 
6s Jan 1 1917______ &A\b 434/)4.15 ---|| 3448 July ’1! to’89 M&S ---.-.| --..- 3.80||Taunton—4s 1927... _- J&D| 100 | ----- wn oe 
4348 Sch Bldg 1929__J&J|b 4 ‘6 4.15%| __-||Portland Water District— wife 8s Sewer Dec 1°80_J&D) 92 | -...- ones 
4%sWat Plant Pur 39J&I\D 434/4.15%| ...|| 48 Funding 1928 --J&D} 101 |. 103 are efi 
4s Refg Feb 1 29 - F&Alb 434)4.15%) ___||Rockland—3s 1917_._F&A| 95 | ~--.. cabal 4s Water 1910-1933_A&0} 100 | -..-.. a 
ee ea 15J&J| 98 ---- | ...||Washington County— Waltham—4¢s 1911_._..A&O) 100 | -.... an 
4s Fund Jan 1914. -__J&J) -..-- 100 | ...|| 48 1928 opt 1923 ---_- Jah 22 Fx... ---|| 48 Water A i 1918_A&0} 100 | -...- we 
4}4s Bd Ed ’11 to ’21_J&J} _.__- 100 | ...||Waterville—4s g July 11927) 99 | -...- ie 3s July -----J@J) 05 | -..-- -- 
Leavenworth County— 3)48 Sept 1935-.--- Mé&s| 90 | --.-- ¥ is Walutews’-4s ni? 34_J&J|/ 100 | ..-.- ise 
5s Ref July 4 Ag me. Se ee? _ .-||Westbrook—4s 1915....J&J| 98 | -.... _..|| 8348 1911 to 1929....J&J) 95 | -.-... eal 
Ss ck Coun MARYLAND Winehester— 
5s Fund 1925.0 p 1915- pS | eae? caese) 44)\3\%s July 1919 op 1914 J&jJ) 93 94 uni 4s Sewer Dec 1°18-24_ J&D| 100 101 — 
4}4sB’ge Oct’27op’17_J&J| -....| .._- ...||3 4s State Rds’24 op’19 F&A| ----- -----| ...||Worcester— 
| te nl Co—4s 1924_M&N/ 100 .. ||3s Jan aves op 1909__.__J&us| 93 H Faye ke SOS aol --- 0 Oe 196 retin Katene ai 
Anna ss inet s June ttc ae 2a. ~wesme aae 
re Top. To Pies tick Sept "26 J&J\b 434/4.10%| _..|| 4s Post, 41 and ’50..J&J| 9834| 99 
4a Water Apt 1°34 AMOI. Ld tos a ee maw| 104 | 105 | =: [Ieee Foreign Gov'te page 50 
4 s J 1 1916._--- &N)| 1 105 ne Vv’ page 
_3&s Refund 1919... _J&Jlb as 4.10%|4 |) Se "Paske 1956.2... M&wy 100 | 10! — 





























f Flat price 


b Basis. n Nominal. 
date by State or municipal corporations 





o Under a-law approved March 9 1903, and which went into effect April 23 1903, bonds issued after that 
are tax-exempt, and these sell on a better basis 





















































52 MUNICIPAL BONDS [VoL. LXxxxI. 
To To To 
Bonds Bia | Ask | Net| Bonds Bia | Ask | Net Bonds Bid | Ask | Net 
" MICHIGAN (See foot-no/te 0) Dade Co— Dover—4s 1911 to 1916_J&J| 100 awe: ieee 
Co.—5s Road 1922F 4&8} ....-| ~.... 4.15|| 6a June 1914 op 1904_Apr| 99%) 100 | ...|| 48 April 1 1912_...... A&O} 100 PAPER pres 
Ann District— 4s July 1919 op 1900_ Fe 4 98 99 .--|| Keene—4s 1914 to ’17._.A&0)} 100 édet. A wee 
48 1914 &1985.A&0O) .....| ....- 4 ||Hannibal— 3s Water ’11 to’13_J&J| 98 bnni Sxee 
os 4s 1917 option ’07_A&0; 99%) 100 .. ||Laconia—4s 1924..... £0} 100 «ited Haee 
6s Sewer Oct 1910...A&0O} .....| ~.... 4 |i Co Manchester— 
6s Water 1915 to’17_M&S| .....| ..... 4 4iee 1917, o aes OPE wo 994) 100 ...|| 56s Water Aug 11913_F&A/; 104 seue pees 
8348 Pav Sept 1712..M&S/ _....| ....-. 4 me. 4. City 44s Nov 1 1913....M&N| 102 re ee 
Bav City—8s 1918-.--A&O 64.10 4%| .-.|| 48 1923 option \oee Nad 95 98 ..-|| 48 Water Jan 1917....J&J| 100 ASE: a 
Ge 1020. ........... M&S | 4 ..-||Joplin—5s 1014 op ’09._J&J| 100 101 ee 3s Fund April 1’19A&Q| 04 es 
4s 1934. ............ 64.10 4%| -.-- Riaees GY Nashua—4s ’11 to ’15..J&D} 100 | -..-.. seo 
Bey County. (Weetport) 1916.J&J| 103 104 ‘ OS 4008. cdnsiensabu A&O| 89 ékesi} wee 
Bridge J + re Ta eR parts ‘fe s g Water 1915 ..J&J| 101 103 ...||/Portsmouth—4s 1914. Men 100 Kea Stas 
4s Ref Aug 1 Boe aot TS 4s Market House 1934-34) 9944; 100 | ..-.|| 48 g School 1923....J&D) 1 Peg: Tae 
Benton H Ta 4s Water 1924 J&1| 99 100 ...||Rochester—4s 1922 _.J&M) 1 dita ° 
4s Park Jan 1 °24’33_J&J .. |4.25]| 4s Park & Boule 1924 J&J| 99 100 __|\Somerswth—4s ’10-’18.A&0| 100 | -.--. ens 
Detroit— Kansas City Schoo NEW JERSEY 
4s Sewers Apr 1’22_.A&0/b34%| 3.40%| ---.|| 48 July 1914_.......- 99 100 .. ||Asbury Park—6s 1924.J&D/ -....| .... |4-30 
Sige Park 1980. mee ie 3.40%) 227|| 3340 Jury 1926-72-27 ja3| 93 | 96 | 72. “S4er Weter 1020-44) or ==7> |£30 
e Par 40%) --. s July 1925..._... i on a! SG. ‘none jeed ie 
Escanaba 4s 191121918. MSS uel antes RS Kanses Gt Park District— 1980. ..- ARTS BOE dines --.- |4.30 
Gladstone—4448 1919.M&N| .....| ..--- 4%/| 7s to 1921__...__.... CE ee oe athantie Nighian 
— Rapids— Lafagette Go Sse 1921 opt’n 4s g Sewer July 1 ar 7028 eS Beers, pee FC 
e Water Jan 1°12_J&J| 64.10 4 oats 1911 1913...J&J| 54.10 4%| - epee « SR) eee Acs oe 
5 Flood Protec’33.M&S/| 064.1 4%| __-||Pettis Co— 1928 ..... Dal scawe ae 
434s Sewer&S8ts1911.M4&N; 64.10 4%| ...|| 48 1918 copies 1908_M&N/; 99%) 100% 4s gold Sept 1916..J&J| -...- as 4 
4s Market reg 1916._M&N| 64.10 4%| ..-||Ralls Co—4s’13 op ’08_F&A| 98 99 .-.||Bergen Co— 
Holland 4s Refg 1912-’23Feb) .....| ...-- 4 |ist Pg ree 4s Bridge ’10 to’24__F&@A| ....| -.. 4 
Jackson—6s '10 to’11_M&S} —...| -...- 4 Aug 1988 ites canal 99 100 5 4s Court Hse ’14’38.A&O} .....| ..--- 4 
— St y School District— 4s Bridge 1939.....- BAM svoiial: seeds 4 
4s 1911 to 1912____- J&D;| 04.10 4 nadie 4s Apr. 2 1914 _...A&O2/b 4.10 4 j ap. Camden 4s WES "RELSOE sacccl cause 4.15 
inate > 1913 to’23_J&D;| 64.10 4 ie 4s 1920 op 1910..-.-.- J&D\b 4.10 4 ee 4%s Dock 1930.-...-. DMEM neiact sanae 4.15 
en Naini 64.10 4%| . Bo 1927.......M&8\b 4.10 4%) -- 4s Pavi is ct A, speasl abaaipeelo 
anistee—4s’10 t0’12_A40} _...)| ...-. 4.20/'\8t 334s 1911 to 1934_..M&N/ ~....} ~..-. 4.15 
Marquette—4s 1916...A&0} ....-/ -...- pes és Renew ster 1911.M&N; 99%} 100 es en Co—4s 1944...J&J} ...-- oo. «14.15 
834s Imp 1911_.....- TL RS Bre 4s Renew g 1912__..M&N| 99%) 100 .. ||\Cape May—5s 1934_...J&D)} ..--- ESS FT 
Musk: agen 4s Renew £ 1913_...A&0} 99 100 oe -A&QO} ...-. ey. F 
6s Water aes ions. JAS osws} cans (ek do Renew ¢ 1914_....J&D| 99 100 aj 4s Water 1933___..- BBE sad. td wee 4 20 
4s May 1 1934___.-.-. nee “wmarnt 4s Renewal g 1918...J&J| -995| 100 ‘g oa ae 1933_...A&O/} .. -..| .... |420 
Musk School ee 4s Insane Asy’m ’28.A&O| 100- | 100%) -- zabeth—4s 1922 op._J&J| 99 100 . 
DE catiinnadusee uly} ....| ---- |4.10]| 4s Public Impt 1928 _J&J| 100 100%} --- "86.M&S| _...-. ea a 44 
3.65s Ren June 25’27.J&D| 64%) 3%%) -- x Co—4s 1926....F&A)| ~----} -..-- 3. 
434s Jan 1 1932__...-. MET Saicol Game a 4 3.658 Renew g 1915.M&N| 97 98 ‘ 4s g Park 1938__...-. TT aS Ses 3.90 
Owosso—4s Ref’g 1920_.J&J) .....| -..-- 4 8s Renew g 1918__J&D} 96%] 97 ..|| 4 tal 1046_...F&A)| ~..../ -..... 3.90 
Port oo Pa BOeeer ceed. wacwe 4.10 : 8 Sy 1 1925...A&O} 94%! 95 se 3.658 Park ’15 to’85_F&A| ~----| ~....- 3.90 
4s Jan 1 1932__..._-.- ge Ee Bee: 4.10 sg April 11922 A&M!) 92 -93 ..||Guttenberg—5s Ref April 16 
3s Park ouly 11920.J&J) ...--| ....- 4.10 seatha dGo4%s 170p’07J&D;| 99%) 100%! --- 1913 to 1918___...-.- A&O| .. see 
ee 416s 1917 op 1912. J&D)} 99% 101 aE: ackensack — 4s g Sewer 
s Wat May 1’°25._M&N| 54.10 4%) --- alia— 1911 to 1913_..__..- F& Bis? tS See ee 
40 wer July 1918.._.J&J| 64.10 4 — 4s 1927 option 1907_J&J| 99% 100 -.- ||Harrison—4s 1930_..-- bins wed Te 
83}4sWater Mch10’20 M&8| 64.10 4%| -- |\Springfield— Hoboken—4s 1919....F&A/ ..-..- cue ae 
St ns—65s 1914... -.- SE dial ouea 4.30 Bie ‘<7 2 om ies sy ea b4%% 4%) --- 44s 1912._........M&N) ..... --.. |4.20 
Sault Ste Marie— 344s 1931_........- M&N ....| .... |4.20 
6s Water Nov 1913. M&N Pe Sse, PLT 18 ea. » oe Hudson Co— 
58 eR | April 1 1917 A&O} ASSES PES 4 65s 1919 option 1909_._J&J} 100 | ..... ia) ésee County Bidge"ts. ase Es ed 4 — 
46s B J oS Bees pre 4% —_ 719 op ’’09_J&J| 100 | -.... ie ote Road 1923_....- sa2 bd4K%% 4 aa 
qneiay! 1082_...... RS SRG 4\%||Butte— Park 1954- Se ah ati M&N/b4.20 4%| --- 
Wayne Go 436s Decl ’25o0pt "15_J&J| _.. | ---.. 4% munty Bldgs 1046_F&A\b4.20 4% st 
3 May 1 ese... Sh b3 4%} 3.30%) ---||Butte School District No. 1— ds g Het ls di tli &A\b4.20 4 Sint 
Wyandotte —4! 08 1934.J&D) _...| _...| 4 4s 1924 option 1914.J&J} __. ... | 4% * Asylum eT) pista J&D bak % dicted gi 
MINNESOTA , Cascade Co— ridge’11t0°20 A&O\b 4.4 4%| .-- 
Beltrami Go 4¥49'10-°24.54D cl  eliidees ---|| 48 1921 option 1911__J&J} ___-. Senn OM at: BTA ‘wah |< Sebvat edvcu 4.15 
Brainerd—5s 1917... .A BN pcos) <acus .-||\CusterCo—6s ’25 0p "15 Deer Sms ks t daikwn 45)| 7s July 1 1913__..-..- J& ch WOE ecole 4.15 
CassCo5s Ct House ’22-A&0O) .....| ...-- 4%||\Deer Lodge Co— old Bann 1924. wen i ies .. --|4015 
Duluth— 5s 1919 option 1909_._J&J| 1CO ili ited ane be ater June 1’21.__J&D/ _....| -.... 4.15 
se Water&Light ’26.J&J) _....| ----- 4%%|\Great Falls— 5s Assess April 1916.A&O| __...| __-. 4% 
Hayat Sey 1 Lg Nae, voihinas eh * occusteas 4 6s Water 19134718_..J&J| ___. _.| 4%|| 6s Water 1916___--- "Ea Ree at 4.15 
at & Let '28 on A RAE Be 4 4s 1923 option 1913__.J&J} __...| ....- 4%) 4 Refunding 1928_J&J) .....} ....-. 4.15 
at & 1036.-A&0 BROS ag ER 434||Great Falls Sch Dist No. 1— 4s Water 1932___..- GAGE “Salcuet dkecwes 4.15 
Duluth Ind Dist— 4s 1925 option 1915_.M&S; __._-| ..._. BUG Ge TR eng no ndsccnc Sl, cccnel Sucks 415 
5s May 1923_....-- M&N| .. -.| ----- 4%4||Helena—4s Ref 1916._.J&J| ___- __..| 4%| 48 Refg 1949___.__- SE cE aid eis 4.15 
5s Nov 1 1913_-.-.--.. M&N Shel - aabee y 6s Jan 1 1916 op 1906_J&J} .....) -.... 4.60)| 34s Refunding 1920_J&D) .....|} ....- 4.15 
4s 1934 o — onesie A&O} ....-| ----- 44||Helena School Dist No 1— Long Branch—4s 1935.J&D| .....| ....- 4% 
Hennepin 44s Ref 1911 to 1922_J&J| 100 | __... Mercer Co—4s Road’33 J&D) ...../ -..-. 4 
4s (tA “Apr 1924. A&M) ____ | ____. U|| Jefferson Co— 3%s April 1941_..-- A esac t wala 4 
Lae Qui ParleGo 5e'20304 4) b4% | 4.40%) ---|| 44s Ref 1914-1919 _J&J} __. | _.._- 4%||Middiesex Co— 
on Co fs Ditch 14to’19 | ____. ‘ 4%|i\Lewis & Clarke Co— 34s Bridge ’22 to’31_J&J) _....| ___.. 4 
arshallCoDitch5s’11-’29.Jul) .....| --.-. 4% 6%sCHg’ll to’19__J&J| -.-..| ..... 4%4||Montclair—3 4s Sch ’32_J&J| _.__.| ..... 4% 
ee 3 Missoula 44s ’24 op ’14_J&J| 100 | _...- Morris Co—4s’35 op’06_J&J| _._.. Fe 
rk July 1913._J&J\b44%% 4%| ---||Missoula Co— Newark— 
4s ge July 1921____- b4% 4 ---|| 4s Ref 1921 opt 1911_F&A a wal OK « s Water 1915_....F&A| __... .-..|3.95 
4s Impt 1939... . b4 +3 4 ---|/Silver Bow Co— efunding 1923._M&S) _____ _... |3.95 
4s Jan : 1985 _...... J&J pas 4 ind 6s Fund July ’17 op’07J&J| 100 |  ~.... Be 4s Sch House 1959 op 1949 ____./ _._.- 3.95 
4s Jan 1927__..-.... JI&I/D4 4G 4%| .-.|| Yellowstone Co— 34s 1929___.___.__- J&D cet pales 3.95 
34s School Jan 1 19293 &J|/b414% 4%) --- 6s Ref 1918 = ) epmeens £00 legeeed Vee 3s Track Elev ’54_F&A cei® shawn 3.95 
Co—6s 1916_...J&J|} ..._- --- |3.90 NEBRASK 3.358 High Sch 1917_M&N| _...| _...13.05 
44s Ct H 1916_____- pr S| ee ..|3 90)| Beatrice— Vailsburg (assumed)— 
Bie Mav 6 1921... M&N; -....| ----- 390!) 4s Nov 1914._____. M&N| .....| -..-- ad 4s Sewer 1934.. J&J; _.. | LL. 3.95 
bg a 1930 M&S} ____- 110 | 4%/|Beatrice Schoo! District— New Brunswick— 
St Louis Co— 5s May 11938 0p’18 M&N/ _...-| ..... ...|| 4s Refunding 1922..M&N| __._} ..... 4% 
6s Ct H Nov 1'10-'12 M&N oc ael ae 4.15|| Dodge ner ia to ’32__ i233 ee er 4 
St Paul 4s eet 1918 op 1909_M&S pote gee ---|| 58 Water 1938_...._.F&A -....) -.... 4 
> School May 2°15_M&N\b4%% + -- ||Douglas Co—5s 1911._.J&J} ..-.-| -..-- i pry to’21- A&O seek Sande 
to er Us |: SSS. M&S$/b4 4% 4 wool S560 1088... 5. ces PS SS, Seas is ch House 1934. _._J&D ee 
hy $606. -A S04 (a> 4%) --.- mont Prec’t ( ge Co pigument 13 to ’17- 122 I Fee RIA 4.20 
maka = M&N|b44,% 4%) .-- 4s Ref 1919 op 19098_M& be. cee Nee ee 4%s Fund 1911-’40_. M innat aives oe 
Sige A re a 3 1922__M&N\b444% 4%| .- ||Grand Island— 34s 1910 to1920... F&A; .....) -.2ee 4.20 
Sout aul—6s 1919. J&D) __..| .... | 434) 4381925 0ption1910_J&J| ._.. _|b453%| --.||Passaic Co— 
Sullwater—6e ibid MAN ----| --- | ---|/Lincoln— 4s July 1920 to 1924. _J&J) _.._.| ___.. 4 
Weneee 0960 °I2 to’28 Je ered pen oA ---||_68 1910 to 1914__.._. F&A| __. ..|\b4%{%| --- sey y SOLE EE AOU -descal cones 4.20 
s 1933 a ce ™74148’10 to’19 op ’08_F&A!| 100 aol eae 8 1933 to 1944. M&N ...../] ....- 4.20 
Worthington 5s 1929 ~JeD FRESE BV Ge 4%4|| 4s Ref 1919 op 1909_M&S| __.-- b4K%%| --- ‘is C Hall 23 to’32_J&J| .....| 2.2. 4.20 
MisSiIssiPPt Lines School District— Perth Amboy— 
4s Aug | 1916 _.__... F&A) --..-. -----/|3.90 8 1924 opt 1909._.M&N/ 100 | ~.--- Cine rit Water pont 22 0p '07/ 100 | _..-- mee 
4s State Jan 1 1919_____ EE bo snk, wcees ; ms. a— 4% School 1938. osat sacs tif 
84s July 1 1934 option 1914) ...2-) -.2L 3.90|| 5s City Halli 19i12_...F&A| __.-.b| 4.20%) --.-||Plainfield—4s Bd to 84 &D bus dk wie a 4 
Greenville— 4%8 Oct 1917_____- A&0|_._~__b|4.20%| =_|| 48 School 1959__-_- 2 Roemer Fekete 4% 
6s Jan 1 1928________ REE, gare .-.|| 4368 Renewal 169477 N83) 22 228l4 20%,| _._||Rahway—4s Adj ic OpM&N| 85 | 95 | ..- 
5s Refund Sept 1927_ mas PEPER x? 53.228 -_.|| 4348 Refund 1934..._J&J\_.__. b| 4.20%| -__|\south Orange— 
Jackso 4s Funding 1918_...M&S\_..-- b| 4.20%] -~.|| 48 1911 to 1944______ ee 4 
5s To11 to 1922..._..Feb) ..... ----| -- |\Omaha School District— Summit—4s 1933_.___ SS GROR IS (ep 4% 
Meridian —fe 1924) Mav) -..../ ...-- -;-|| 68 Jan 1912... __....J&J]_.... 4.20% .--||Trenton—4s 1911__.._. Jad} ..... ----|4.15 
4%s Water 1922- LMR SS ssames Ramee: 4.30)| 4448 July 1 1928____- J&J| 04.35) 4 20 Feu 4s Funding 1934....A&O) _.. | ___L. 4.15 
Mississippi Levee District 4s Jan 1919._....._. _...b| 4.20%| ~-.||_ 3348 Sch Nov 11929.M&N| ___| 2277: 4.15 
6s April 1 1931 opt’11 JeJ 100 102 ---||/South Omaha— Union Co—4s Oct 1°42._A&0)} __. | ____. 4.15 
5s May 2 1944______ M&N| 107 108 | ..-|| 6s June 1915... ... SED un -55s b44%%| ---||Vailsburge—See Newark. 
44s Sept 1934___..- Mes 101 102%} ---|| 4%s 1924 opt 1909__J&D| 100 | ....- _...|| Weehawken—4 sa °11_A4&0 ..-| 4% 
Natcnes—és Es ania s a eee -- ||South Omaba School Dist— 44s ending a Rs cere ly 4% 
Vicksbure—5e 1916 F&A! __ 4 6s July 1 1923_______ JOR ican. b4%%|'.- NEW MEXICO 
4348 Sewer Dec 1 ’28_Dec.| ____- 102.66/4.30 NEVADA 6s Ref’g 1923 op 1913__.J&J| -... | ____- 4.70 
Yazoo City— 4s School April 1915_.._.J&J} -.---| _._.. .--||58 Ins Asy ’25 op’15__._J&J| __...] ....- 4.70 
6s June 11 1911 to 1924 Rl ..| -..||4e University Nov 1910_ Jas iS BB, _..||48 Ref June ’33 op ’23__M&S/ .....| ..... 4 
Yazoo Deita Levee District— Reno—5s ’24 op 71909 J&J| _...- ~~~} 227 ||4e Bide 1929 op 1919._M&N| _____| _.._. 4 
6s 1947 option 1917. J&J| 109 111 ---||WashoeCoSD Br11t0 20M as ine Gel bbe 4.60||\4s Fund 1939 op ’29_._ M&S; _....| ____. 4 
4}4s July 1949__._._- J&J} 105 107 ee NEW HAMPSHIRE Albuquerque— 
4s 1952 Toten 1922__Ja&J| 06 97 -- ||48 Library July 1 1911_._J&J , gh Air 3%|| 4348 Sewers Mch ’29_M&S/ ____.| -.--. 4 
MISSOURI 334s Hospital 1911-1925 _J&J| 100 | __-_- ...||Bernalillo County— 
6s Schoo! Fund 1911__..Jan) -....| ....- 3 60)|Berlin—4s Ref 1917_..M&N| 100 | __.-- eat 68 Fund 1922 op 1912_J&J| 102 | ._... men 
Peden 981) 4} 30] 8500 teat ws oai==22343) "9S. | “aa| _--|posone OO de irae sae 
pins MEaT ensccl’ teow J 8 rt) bape ie 95 jas rTO 
Cass Co—42 1012 9n’M Jan} 98 99 SS, 5s June 1931 op ’21 _M&S! 100 | ___.. > am 
~fFlat price. 6 Basis. mn Nominal. o Under a law approved May 13 1909, and which went into effect Sept. 1 1909, bonds issued after that 


date by municipal corporations are tax-exempt, and these, accordingly sell on a better basis. 











i 
| 
| 
| 
| 
| 
iT 























































































JULY, 1910., MUNICIPAL BONDS 53 
To Toe 
Bonds. Bid. | Ask. |Net. Bonds. Bid. | Ask. |Net. Bonds. Bid. | Ask. |Net. 
NEW YORK Ni Falls—4s Nov 1921) 64.15) 4.05%| ---||Cleveland— 

4sg Biep imp Mch’58_M&S) 105 | 10534) ...|| 844s 1942-1945. ____ M&N| 4b 44%| 4.05%) ---|| 58 Library 1918--.--- A&O) -.---| ----- 4 

4s pie } tae Sep Sep ’68.M&S/| 105 105%4| ___||North Tonawanda— 4s Sewer 1910 ___.-__ DOP casas! sdena 4 

4s Fugit mp ch 1960..M&S} 105 | 105%| ...|| 48 Water 1924______ A&O| 04.20) 4.10%] ---|| 48 Ref 1918 .._...-. A&O} -.--- be wet @ 

3s g Jan 1 1912_....._- &J| 99%) 10044} ___||\Oneida Co— sl BGs caMG capdal «ns ae 4 

3s g Jan 1 1913_....._. J&J| 9934) 100%| .._|| 334s Feb1911 to 1928 F&Ainb4.20| 4% /|-..|| 48 Water 1920...... A eta ai Ramo | ee 

Se Yan & teee.----— 443) Lor 1084) ---| O'S ARON to 1000 ay | | S Baia -ag8) 3 oS 
g Jan 1 1956....... insti 911 to 1929__J&J| 04.15 sae ar’ sini ek te wo: aol Sones 

38 @ July 1 1958 ....-- &J| 101%| 1024] __- Go “9 4s Park 1931 ......- BT Citak canes 4 

3s g Canal Jan 1 1959...J&J| 10114) 102%4| -..|| 3448 Feb 1 '15-24__Feb 1) 04.15) 4 ..-|| 48 Sewer 1919 _____. SR. ddiwunsk aatnt 4 

albeay— eee. 1911-22.A&0| 64.15) 4% | ---|| 48 Park 1924 __.___- &0| ~----| ----- 4 
6s Park 1915 to’19_.M&N| 54.10) 4 ...||Poughkeepsi 4s Grade Crossing ’80.A&O} ----- aa ts 
6s W’sh P May 1 ’20.M&N/ 54.10) 4 Goad 7s 1911 . 1913.....M&N| }4.10| 4 oe as Sch Dist 4s, 
4s Park 1920 to 1930.M&N/ 04.10) 4 _..||. 3448 1910 to 1030...M&s 64.10} 4 ae ae FUE AGO) caccs]  -..5- 4 

albany Co—4s 1911..-Mé&S) 4.10 4% | _..\\Queens Co—4s 191 7---4&D) 4.10) 4% | --- outton n Olneinnatiy— 

3 ‘ 4% shan in |, ae a ee J&D| 04.10) 4% | ---|| 448 Vater 2d ser A&O| --- .--- |%.90 

3 4% ...||Richmond Co—d Columbiana Co— 

Auburn 4s Fund June 1 1914_J&D)| 64.10) 4 _..|| 4s Fund Jul20’10 to’"ll J&J} --- | ----- 4. 
4s May 1914 to 1925..J&D 4.05%| ..-||_ 48 @ July 1 1921______ J&J| b4.10| 4 .--||\Columbus— 

Bing ester—4s '22 to '27_J&J| 64.10! 3.95%| --- af Sewer 1921 _...M&S| -----| ----- . = 
4s C H 1928 & 1929__F&A 1% anit 8 Refg ’13 op ’03_P&A| b4.10/3.95%| ---|| 48 ne aed 11916...J&D)| -----| ----- 4 
8348 Bdg 1935 4% 3 s Imp Oct 1919.-F&A| 64.10|3.95%| ---|| 48 Dec 1 1927__..__- BU cocoul Gbnad 4 

Broo s Imp July 1 1924_J&J| 64.10} --.-- oes is Sewer "33 op ’13..M&S/ -----| ----- 4 
78 Brides 1915 to ’24_ Fs: 4.10%] -.-- s Ref ’33 op '13___J&J| b4.10|3.95%/| -.-|| 48Wat-wks’45 op -M&§| -----| ----- 4 
68 1924 4.10%| -_- 8 Bidge & Sept 1 ’21_J&J| 64.10|3.95%| ---||_ 3448 1932 op 1912... J&d eeese| cccce 4 
5s Bridge 1919 4.10%| __- Rockland Columbus School Dist— 
4s Bridge 1926 4.10%| ..-|| 58 Marl 1911 to 1913.J4J| 04.20|4.10%| ---|| 48 Mar 1 1926____. M &8| --- sn 
4s 4.10%| _.-|| 48 Fund 1910-34_...M&S| 64.20) 4.10%| ---||_ 3348 Mar 1 1923__-___ SET vaamet: cance 4 
4s Water Jan 1 1914. _J&J 4.10%| _..||_ 3348 Fund ’14 to ’24.J&D)| 4.20| 4.10% ..- Cuyahoga Co— 

3 4.10%| _.- April 15 ’21. -J&J) d415] 4% | --- 1910 to 1920 _....A&O| -----| ----. 3.90 

£1834 ---| preteen W0i758- 69 nb 30] 4.08%,|—--[Dagvonnte ApraotO™ agg) <o---| 2 ” 

. .--||Rye— - &8\nb 4.20] 4.05%| --- —5s Apr 1915..A&QO} ----- coe 

H 410% is a sae F SuTl ; 316 ow, ter "11 to"15 34D coekek xa 4 

sf Bis a s Fe to 1913_P&A| 04.15) 4.05%| --- s Water '11 to ’15_J&D/ -----| ----- 

3 4.10% ...||\Schenectady— % Dayton Sch Dist— 

38 4.10%| ...|| 48 Water 1910 to ’"15_M&N| 04.15) 4% | --- March 1920-....-- M&8} .----| ----- 
Buffal 3.90%] _-. ee. * Wat 1920_J&J| b4.15| 4.05%] ---||Defiance— 

6s P 3.90%] .-- SOG. oe bate b4.15| 4.05%| -.-|| 58 1910 to 1915 ____. M&S) ----- eons - fee 

4s Sewer May 1 13. _M&N 3.90%| __- Bi¢a Water 1928_.___ J&J| b4.15| 4.05%| ---||_ 4348 1910-1916_____- M&S} -----| ----- 4.10 

4s 3.90%| ---||_ 38 Water July 1 1920-J&J| b4.15| 4.05%| ---||East Liverpool— 

4s Serial 19 a 4% | __.|\|\Troy—4s Water 1015--J&D b4.10}. 4 _..||_ 48 Refdg 1940 op ’'20_J&J| -----| ----- 4 

é 3 4 _..|| 48 Water1925._._____ J&D| 04.10) 4 _._||Elyria— 4 

3s Park Reg 1927__F&A| 64.10) 4 _..||_ 3448 Ref 1911 to 1914.F4&A/| 64.10) 4 _..|| 48 Water 1910 to ’'23_F&A| --.--.| ----- 

$85 Wider 13106 Mas] iis] $2 | --|8Sfeort uotd cs'SsNey) B15] 086| --|pontoa'"te os? -*-mas| <oo—| 4 

8 ater | “ . id a 8 NOV to’*35Nov| 04.15) 4.05 re a—4s 1925.....MG@S/| ----- coe 

3s Road 1913._.____ J&D) 0410 4% __.||Watertown— -- Franklin Co— 

Cohoes—7s 1911 to 13_.J&J| 64.10) 4% | -..|| 344sSewer’llto’27.M&N| 04.20) 4.10%| ---|| 5s Def&Bdge’llto’l3M&N| ----- ei 
oa July | 1920 op 05. .J&J| 64.10) 4% | -.- wa, water Sch Sew’as M&N|D4%%| 4% | --- aaa “"S  ) or A&O| ----- ---- | 4 
7a July 10 1911 to 1913. _J&J| b4.15| 4.10%] .-.||_ 5sSewer Apr ’13-’38_A&O| 04.25|4.15%| ---|| 5s Water Feb 25 '14_F&@A| --- | ----- 4 

ra—4s 1935__.__- M&S| b4.15| | 4%| ___|| Westchester 4s Redemp Aug 25’20F4&A| ----- an ke 
s Redemption *12 to ’21| 64.15, 4%|___|| 3s June 27 & ’28__J&D| 04.10| 4% | ---||Hamilton— 

Fat away—d 4s 1930 to 1935__. _ F&A) 04.10) 4 ...|| 5s Gas Feb ll to’18_F&A| ----| ---- | 4 
58 imp 1911 to 1921__J&J| 64.15) 4.05%) -.-||_ 4}4san Sewer ’83-’82_J&J| 64.15) 4% | ---||_ 4348 1919---...-.-- M&N| ----. ono ® 

atb —6s 1911_M&S)| 04.15) 4.05 __.||White Plains— H oop 

Fulton 3.40 ’11 to’29 _J&D)| 04. 4%|___|| 481914to 1928 _____ PAL cudsel snack 4.20)| 58Augl’340p’14___F&A| -...| ---. | 4 

Geneva—4s Water ’26_A&0} 54.10) 4%/ ___||_ 3}4s Water 1931__..A&0O} -.... -__./4.20)| 48CHJune’360p’16J&D| ----| ----. 4 

Gloversville—3348 17__J&D| 04.10) 4%] ___|| Yonkers—4s '11 to '25_M&S| 04.15/ 4.05%| ---|| Lakewood—5s 1920 _..A&O| ----| ---- |410 

Haverstra 4s Water ’12 to ’22__A&O} 64.15) 4.05%| ---||Lima— 

Sewer 4. “125 1910-’37.M&S| 64.20) 4.10%/| ___|| 34s May ll to '24__F&A| 64.15|4.05%| --_|| 5s Water Apr 1 1916 Mas a Pe 
Hem ~d—4s g 1923_J&J|b414%| 4.15%) __- ries CAROLINA 4s Sewer 1910 to ’25_A& ve eka 
Herkimer—4 }<¢s ih. "27M &N| b4.15|4.05%| ___||48 Jan 11913.__._____- Jas 98%%| 99%| ..-||_ 3448 Refg ’30 op ’25- Ago ie ik ae 
Hornellsville—3}<s ’21_F&A| 4.15| 4.05%| ___|4s 1950.._..____._ _.- 98° | 100 | _-||Lorain— 

Hudson—4s Wat ’11-22 July! 64.15 4%| ~~ ~|\6s Construction igio--A&O 112%] 115%] ..-||_ 5s Riv Im ’18 to ’32__J&@J} ----- ---. |4.10 
Jamaica—d_4s April I 1917 |b434%| 49% ~~ _||Ashevill ae po See nhe 116° | 2. )|Lucas Go— 

amestown 5s July 1911_________ J&J|} 100 | -.--- ole” s Road 1910_____ A&O| ..--. ited i 
4s Water Mar 20 °43_A&0| b4.10| ____- _..||_ 48 April 1922 ._._._- POA! 5 shied wutech 4% H 1944 op 1924._M&S| ----- ae 

back ley 1 101 “4% Ge Jail 2018 to 102 Matzonvil 1022 J&J 4 

‘ark May 1 to 1944)” * | 4.05 ee: to a ae ae 4% op 1922.__._. &J| --- rr 

Kingston— 4s Rf’11&’12J&J| 64.10) 4%) ___ Cheariotie—Se 1929_____ J&J| 103 | -.--- _..|| Marietta— 

4 Water ’12to’36 A&O| 04.10| 4%] ___|| 44s Water Mar 1935_J&J| 99 | ____- ..||_. 34s 1931 op 1911...F&A| ----.- we ee 

3s Rfd Jan 15 1914___.J&J| 4.10) 4%) ___||Durham—4}sJuly1'41J&J| 99 | ____- ~~" ||Marion— 

tong Island City—d Greensboro— 5s g 1931_J&J| 104 | -__.- ...||.. 5s Sewer 1911 to ’23_M&S| --- | ----- 4 
7s Sept 1 ’10 to 14. _M&S/b434%/ 4.15%) _._|| 48 1954.--______.... J&J\ 92% 95 | ._ ||Martin’s Ferry— 
6s Feb 1913 to 1919._F&A\b4 %%| 4.15%| ___||Greenville—6s 1937...-J&J| _...-| -.._- 414) 5s Sch 1926 to 1944. _M&S| --- -- |4,10 

8 1910 to 1923. _M&S\b4 4%|i4.15%| ~__||Mecklenburg County— Mercer Co— 
4s Water Sept 1 ’20 M&N\b44%%| 4.15%| ___||_ 68 RR aid 1920____- M&N| 116 | --_-- .--||. 581911 to 1924____ __ F&A v POE fy 
48 WaterMay 1 ’20 M&N/b44%%/ 4.15%]| ___|| Raleigh—5s 1927__-___- A&O| 104 | _..-- ...||Middletown— 

Middletown—3}4s ’31_F&A|b436%| 4%| ___|| 48 July 1 1929______- Jah: $6.4 ou. -- ||, 48 Park 1930 op '20__F&A| -- --.|4 

Mount Vernon— Reidsville— Norwood—5s Sept 1 '15.Sept| --- sien ee 
6s Tax relief 1911___M&S| b4.30| 4.20%] ___||_ Sch Dist 434s Jly ’31_Jlv3| ..--- 100 | ...!| 4368 1926.......... PEE onc Eitaees 4 
43 School ’11 to ’17_.M&N| b4.20) 4.10%) ___|\Shelby 5s 1937 ._-____ A&O| _.__- SIG. 1c ot et Rn on gic oda A&O| ..- . |4 
334s Sewer 1928____F&A| 64.20) 4.10%)| ___\|Wilmington— Portsmouth— 

Nassau Co—34s 1930 M&S| b4.10| 4%| ___'| 5s Fund Jan 1922.__ J&J| 104 | ____- _..|| 48 1910 to 1924 _____ J&D} .- ot an 

Newburg—4s 1912 ___.F&A| b4.10) 4%) ___|| 44s Wes & Bow 48-AS0 i ee ere ...|| Portsmouth School Dist— 

New Rochelle— 456 f July 11929. J&Ji 95 | ____- iste 34s 1917 to 1922 ___.A&O| -.. | -.--- 4 
4s 1911 to 1930.____ M&N| 04.20] 4.05%] __- ORTH H DAKOTA Sandusky— 
3}4s 1911 to 1933._.J&D} 04.20) 4.05%) ___||4s Ref July 1 1914 _____ TT ay ae EP --|| 5s Wharf 1910 to ’26 F&A) ..-..| ----. 4 

New York City— 4s Funding Mar 20 ’'21_M&N| _.-__-| __--- é 4s St Impt ’11 to ’18_M&S| ...-- Tey: 
7s W Farms S010 00 B147 | cecal cssen 44/\4s Refg July 1 1923_.. J&J) -.---| ----- _..||Springfield— 

78 Morrisania 1917 to 1980) _____| ____- 414|| Burleigh Co— 6s Aug11910 _..__M&S} ---. Be ie 

6s Rev Nov 1 1910 MN 100%} 101%| _/_||_ 434s Oct 15 1918 ___A&O| -----| ----- 1.40| 5s Fire Dept 15 to’21 M&S$| ._- as, 

6s Williamsbridge Hi Grand Forks—4}4s ’25_F&A)} -.---| ----- || 481921-1925____.__..M&§/ .-..-. tb 4 

alls 1911 to 1944 Man ‘aiue wee 41% |Ward Co—4s July 1026.343) ....-| ..:.. 4.30) |Steubenville—4s 1924._M&S} -_- ete S| 
s(old) May 1957.M&N/ 10634; 107 | ___ OHIO Tiffin—4s Sept 11915..M&S}_ -- « 4.10 
(new) Nov 1957 M&N/ 106%} 107 | ___||Akron—4s 1911___-___ M&S) séc5-b ua 4 ||Toledo—5s 1911 ._._- MGN) ~-.-<): ences 3 90 
50 (old) Ma 1917 M&N| ____- 103 %| ___||Auglaize Co— 4s Oct 1919______ BO nncaink sean 3.90 
348 (new) ov 1917M&N/} 10234! 103%4| ___|| 5s Bridge ’11 to 13 __J&J) -..--| ----- 4 4%s Dec 1914______ BEE: wicunl sane 3.90 
- 60 op ’30 rets M&S} 100%! 101 || ___||Avondale (in Cincinnati)— On UOOe 5. cc Se naceelioncon 3.90 

4s Exempt 1913 _. M&N|b4%%/\ 4.19%! ___|| 5s June 1916. - Cat iid eS Ta: Sarees 4 4s Park July 1 1942-_J&J| -----| ----- 3.90 

és Various 1936.. ..M&N/ ____- 98 +y| ___||Bowling G 344s Refunding ’30_M&N/| .----| ----- .9U 

és Nov 1955________ M&N| ----- 99 | ___|| 5s Refg 1911 ‘to 1917-M&S| _.__. Pe 4.10|/Toledo Sch Dist--4s "$3 00°SH. ..- 1. -en 3.90 

4s Various 1956 M&N| 98% 9814) ___||Butler Co— Van Wer 

4s Various May ‘57 M&N| 99 99%| ___|| 434s Bridge ’21 & ’24_J&J| _....| ..-_- 3.90) 6s Rd. 191i t to 1919__F&A| _-- age Ot 

4s Nov 1958-_.._. 99 9914; ___||_ 48 1911-1916___.-._. ATS | Petter ar, oe eget 3.9../| Youngstown— 

4s May 1959 _._ _____ Mé& 987 99 | ___||\Cambridge— 5s Park March 1 1914_J&J| .-- ee 

34sJan11912 ___J&J|b4%%| 4.10%| ___ 44s. Water 1911-34. -J&J rape PEE< 4 5s Fire Oct ’10 to ’17_A&0| -.-.-. regi 

334s Pk Nov | 1913. M&N|b4 4%] 4.10%] -__||_ 48 1923_..-_..-.-.. Ja | ___- open 4 ||Zanesville—4s 1915....A&O| ___-. cael 
3i4s g Exempt ‘14. M&N|b4¥¢ Z| 4.10%| ~~ ~|\Canton— UKLAHOMA 

3s 6. k 1916 Ex. _M&N/b44%%/ 4.10%] ___|| 581915 to 1917-... i+) ----- iad eee 4 |/4s Funding Aug 1 1920. yes Se: 1h: ee wenl ewe 

3s Exmt Oct 1915. M&N\|b4%S, | 4.10 ey 444s Dec 1910_. __-. Ky i eee | _...| 4 ||Ardmore—5s 1922....M& A eet oie 

3s Exemp: 1922. _M&N/b414%]| 4.10 __.|| 48 ’21 ’'22'26 & ‘27 F« 4 i er ent 4 ||\Canadian Co— 

34s g D’k 1927 Ex _M&N/D44%%| 4.10%] ___||\Canton Sch Dist— 4s Ct H 1922to 1931_F&A| 98 | ----- Sakae 

ais g Exempt 1941_M&N| 8744| 8945| _-"||_ 49 1917 to 1918 eat: 3: | skews 4 ||Logan Co— 

34s Exemp! 1942._M&N| 87%} 891%4| ___||\Cincinnati— 5s Ref 1919 op 1909 .J&J| 100 ibaa 

3%s R T 1948-1950_M&N| 87 87 34| ___|| 5s Sewer July 25 ’37- wan eS) Pesan 3.90||Muskogee—444s W W Sew 

348 g Exempt 1952.M&N| 87 87%| ___|| 6s 1930 0p 1910___-_- | Re re 3.90|| and School 1925....M&N/| 102 | ----- itis 

3s g Exempt 1953 M&N| 87 873{| ___|| 4s Aug 1 1934 ____-- ra SE Spake 3.90|/| 5s Nov 1 1924...___M&N| 102 | ----. hs 

848 g Exempt 1954 M&N| 87% 88 14 ~~ "|| 488 F 1941 op 192) __J&J} -.-..| -..-. 3.90| 5s Funding 1929 ._.M&S/ 103 | ----- nities 

3s nse Ex’54M&N| 87%) 8814| ___|| 4s Sept 15 1949_._.- MSS): . és net Gakun 3.90|\Oklahoma City— 

38 Exempt 1955.-.M&N| 8734) 8814| ___|| 3.65 g Feb 1937-___- POA! ciceed downs 3.90|/| 6s Funding 1915....F&A/ 102 | -~-.--- itien 

3s Stk April 1 '54__A&O| 87 8834 ~-"|| B8i%s Ref ’56 0p ’36.M&EN| -....| _.__- 3.90| 6s Sewer 1936...._. Ps pagaaapenter 107.21) ... 

$348 Nov 1 1929____M&Nlb44%|4.10%| ___|| 334s 1938 op 1918. ._F&A/ ....-| -..-- 3.90|| 5s Water 1930_... .- A&O| 104 | --.-. eee 

8.308 Co "17-21 Ex___J&J} _... 2} .___- 4\ 3348 Water ’45 on ’25 F&A) --...| _._.- 3.90 Oklahoma City Sch Dist— 

88 School 1913_____- M&N bax 4.10%] _<- s Ref 1952 op ’32__J&J} -...-| .._.- 3.90 Bote a a a 102.87] ... 

3s g Street 1916_____ M&N\b414%) 4.10%) ___ > ater 1939 op ‘19_F&A/| .....| .._.- 3.90 <e OS sc cada des J&J| 100 a 

8s g Dock 1924 Ex. ._M&N'b4% %) 4.10%} ___||Cincinnati Sch Dist— Oklahoma Co— 

ace Rf 1950 Ex. .__M&N b4K% 4.10%| ___|| 48 1936 op 1906. __- TS SPT Seegl in. . 4\%s 1924 to 1933....J&D} -.--- 1G8,..d en 

24s Pk Ex ’290p’09 M&N| __- 2) -_! 43%|| 344s 1940 op 1912---A&O| _-___| ____- 3.90,|Pavne Co— 

|| “4 és Refg 20 to’29_-A&O} _- ee oe 
f Flat price. b Basis dNow art of New York City. mn Nominal. 














54 MUNICIPAL BONDS [Vou. LxxxxI. 
ma 
Bonds. Bid. | Ask. |Net Bonds. Net Bonds Bid. | Ask. |Net. 
ORE VERMONT 
storia—6s 1917_....-. A&O .-.| ... ||Aberdeen—6s 1916... . J&J is B Water ’14...J&D}; 98 |  ..-- ow 
Baker City 5s 1923..-.-.-. I&JI 108 34/4.44'| 6s Oct 11910 to 2 36582 44 34s 1922 op 1918_...J&J} 90 | 1... re 
Dallas City 68 1917-26.M&N; |] 22. 44|| 44sSewer J 26.3 &J52 4.40||Be —4s 1917_..J&J} 100 | ..... ele 
Oe ti 1932144 b44%%/ 4.10 --.||Custer opt 1910) . .||/Bratt! ro—4s 1918_..J&J} 100 | _.... id 
5s Water 1923__..-..- JI&I|b4 4.10 --.||/Faulk Co—6s 1915_...S-an 4%/|Bu —4s 1919...J&J| 100 | .._.- ie 
5s g Bri — Nes... A&O|b4 4.10%) ---||Marshall Co—6s 1915. - -J&J 4 }4|| Middlebury SS op’2IM&N/ 100 | ..... “ 
4s g Bridge 1934_-_-.- b4 4.10%) -. eae pee t’14M&N 4}4||Mon 48°19 op ’04.A&0) 100 | -...- eee 
Portland Ss July 1 1914/b4% %| 4.10%) ---||Sioux -J&J 4 gham ~ 48°11-'17 @J| 100 | ~222- ie 
Port ot eee a ie Sch Dist 5s Oct 2 1925_Oct 4.40)|Rutian vik § Jess... Mae weet sku dite 
en i 1088. .....d 8d) scccc] .cae zs ankton Co— 
, 4 coor SOR. ou ae “eeaer oduse 4 4s ae ee By Oe 714_M&N 4% ee New c 10329......... J&J| 86% 7 77 
) Ea ae soe ee: 3s Funded debt 1091-...J&J| 86%) 87%) .. 
PENNSYLVANIA 8s Penit’y Oct i613. .Aa0 hei a deferred ctfs 1871 _...J&J} ___ nnn Ul wes 
6s Agr College Feb 1922.F&A| .....) ....- 4 Paes er tion 1913_A&0 s Brown ae se ee 40 ie 
$ ype Feb ROBT ARE Sua. 3.80 a te RES M&N ..-||Danville—6s 1925______ DEG! <dulenel ike os one 
Feb IGan ee ackcal ‘swuwu 3.80)/3s Set lement (100) 1913 J&J ---|| 4s Street & Beek TENGacel etd seed dine 
woman Big OW at Saas 4 |\3s Settle’t (1000) 1913._J&J ---|/Lynch 
aus 191: 17 122 - 5 ROSE! Bers. eg | RR SR eS ies 5s Perm Imp ’26 op__J&J| . setae owe 
4s Street Imp 1937- 7 eN sama «skin 3.90/|Chattanooga— 434s Ref June 11927.J&J| 9944) 1013%4| ..- 
8hés 1910 to 1931_._.A&O} ____.| ____- 3.90) 65s Apr 15 1920___-_ O15 4s Refunding 1934...J&J| —.... pe ares 
eny Co—5s 1913_..J&J) .....| ..... 4 4}48 Public Imp 1037 J&J 4\4||_ 4s Water 1938_._--- OD <1) ease: F's 
4s Road 1934......M&N/ _....] ..... 4.10 Rs Rfg ante A&O 15 4% ||Manchester—4s 1 PEE! cesoal Wub'ad 
4s SOT cc ketau ORBREIE SS, RRA ES 4.10 vidson Co— Newport News—44s'48J&D/ __...| _.__. 4% 
4s Road 1937-_-.-.-- A Se eT 4.10 Se Angie SRA J&J 4 ||\Norfolkk—6s Ren 1914 _A&O/ 102 | ..... Tie 
4s Road 1938_-_-_----. ON cect ne uid 4.10 48 or —.. 5 4 5s Renewal Ap! 1911. ooo Re eee — 
334s 1932 opt 1922__.M&N/ _.._.] _____ 4 4s e 1922 _.__J 4 || 4s General 1929___-_. 93% 96 ee 
Altoona—4s ’34 opt °14_J&J} _....| ____. 4.05 Knoxville 1916--- 3a 4.30) 4s Water Oct 1 1934. ret 94 96 ee 
4s Ref 1936 opt °16_.J&J) _____| —.._- 4.05|| 6s g Imp 1921 4.30), 4s Impt March 1936.M&8S| 94% eke 
4s Highway ’37 op ’32.J&J| _....| ..__. 4.05 4s Funded etc 1937, ; eb 4.30||Petersburg—6s Aug’29 F&A; .....) ____- tus 
Altoona SD 4s ’11 to’35A&O)} _..-.| ____. 4.15|| 4%s Water-Wks 1949 J&J 4.40||Portsmouth—4s Jan’30_J&@J| .....| ..... este 
dock 44s ’11to’16.M&S} _____| ____- -30)} 4s June 1 1929______. bab 4.30||Richmond 68’11 to’14_..J&J); _. _ 4\% 
4s 1911 to 1935__--- | RS: eS 4.30|| Memphis—6s Comp ’15._J&J 4.20)| 65s 1920 to 1922_____- J&J5|b44%{%| 44%) --- 
r—3%s 1929_...J&J} _..._| __._. 4 4 Retds § 19 Sete IJ&J 4.20) 4s Jan 1 1924to0’26_..J&J| 97% 99 Pe 
4s ’370p’17 tax-exem_J&J} _..._| _.__- 4 4\%s = 939..... J&J 4.20 Ref’d’g reg 1929._J&J| 97%) 99 | --- 
Chester S D 338 1931__J& 3 iaigam tel 4 4s EE M&N a | se, eee J&J; 97%! 99 “ae 
Easton—35 1928 ...A&O} ____-_| ____. 3.90 Nashville 6s 711_A30&030 4.20 Jan 1 1038. ....... J&J| 97%! 99 eds 
nS D 4s ’24o0p aR EA palaneal 3.90)} 6s Water 1913__A30&030) 4.20) 4s July 1 1941_..... J&J| 97%) 99 a 
le—4s Ref 1914__....J&J} -...-) LL. 4 5s Sewer Dec 1911_._J&D 4.20) 4s Ton : 19G8 . cases J&J| 98 99 seo 
4s Street ’21 op ’11_-_J&J} _..__| ____. 4 6s Haymarket 1922 _M&S 4.20)| 4s July 1 1943_..._-- &J| 98 . ee 
oF urg EE ER ERS 4 4s April 1 1923.._..A&0 4.20 Roanoke—Ret. aneiteen ss 10144} 104 ine 
4s Aug 31 1926-32_._.M&S} -..__} _.__. 4 4s Water 1919____.__ J&J 4. Imp 48 1936___._.-- WRG) seudil shad Sun 
4sPub Im ’11-’12to’36M&S/ __...| ____- 4 4s Sewer 1927.__.._- J 4.20)\Suff “TF s 1936 _...J&J| ____. 102 Sas 
334s 1910 to 1925_..M&S; _.._.| _____ 4 (Tenn C RR) ’24._M&N iad WASHINGTO 
i | “5 peg Sch Dist— Shelby Co—4s 1955__._J&J .--||\Clallam Co—4}4s 1921 M&N;} _ __/| __._- 4% 
334s 1911 to 1933_._._A&O} __.__| ____- 4 TEXA King ee aa 306 f eauwe bon 
Hazleton—4s ’36 0p ’11.F&A)| _.___| _____ 4.35)| Austin—Ref 4-5s 1931__J&J éed 5s Funding, > Fes gare Pers 4% 
Homestead—5.40s "15.M&S} _....| _.__- 4.10)|Austin Co—5s 1930_..__--- ---||Olympia—é6s ’20 op ’10.J&J| 100 | ...-- woe 
Johnstown—5s ’21 op_M&N/| ____-| ____- 4 aaumont— Pierce Co— 
m4: iiding ccc acendl camaa a 5s 1941 opt 1921___.. J&D <--|| 68 ¢ Fund ?11 op ’01_June 1} 100 | ....- tiie 
= 1930 opt-_M&S; -..--| -.... 4 4s 1942 opt 1922____. J&D ..-||. 68 May 2 1912 op ’02_May| 100 | -..-- gen 
Bexar Co— wore ay g 1911- Jad chit “awe 4% 
aw Wat t July *11 to’20.Q-J} .....] ..... 3.90 pod om | otha Rigg og dees Gen 1912____... BN  nbained cduek is 
4s Street Im ’38 weit SPREE Del s? lin 8 cote, Fed 09__Apr 10 nae ry s Sewer 1927_. _.M&S/ .....) ..... 4 
McK rt—5s + fie i EER EAR 4 we 1917_A&O ---|| 48 Lib. Oct 15 ’22 A&O16) .....| ....- 4 
Philadelphia—4s --3 £3) 3.90] 3.85%| ._- 2 Water 1917_____. a .--|| 48 April 1925......- EE ‘neki! wine “4 
Bie ie a oe b 3:90/ 3:86) ---| bg gure i193 pes 8 FAA —| Sate ee oo) 4 
Se eee ’ a u Se ae — 4s SES ecccoc| coos 
3s 710 to ’24__.J&J\b 3.90) 3.85 ---|| 4s Water ERP E ST qua tleS DNo14%4s24M&N} _____| ____. ‘ 
334s Dec ’10 to ’26__-J&J/b 3.90|3.85%| __-|| 4s Water at to 749 -_M&N ==7|lSpokane—6s Water’11_ A&O} <222-) 2222. 4 
334s Water 1931__-_. b 3.90) 3.85 ---||Denison—5s 1920__._._ ---|| 5348 Feb 1 1918_...- | REPENS Sees 4% 
334s July 1932___.--. J&I\b 3.90) 3.85%) __- Coote fete! 1936 op_A&O --.|| 5s g Water 1914.. “Mas GES IPNT Tae ts 4 
344s July 1 1934__.-- J&J\b 3.90) 3.85 ---||Ellis Co— 4s ry es ee eee Seer 4 
3s Nov 1 ’10 to 719.._M&N/b 3.90/3.85%)| ..-|| 6s Nov16’34 op ’04 A&O10 4.75||Spokane 
Pittsburgh—7s 1912...J&J} _.. | ._._. .--||El Paso 5s ’29 gh AR Ao -.-|| 4s ref 1921 1031 op 1911, _J&D abe sel howe 4% 
6s Fd Giebt imp 13..J&D\b 4.05|3.90%) ...|| 6s Water 1929 op 1909__F ---||Spokane Sch 
4s May 19250p metig b 4.05) 3.90 ---||Fort Worth— 4k6s ony - Dy nue i= ee 4% 
4s 1912 to 1927 BER eS ME&N|b 4.05/3.90 aa = tte A. OO -c0ckes ors ---|| 44s Mar bean este 4% 
4s 1911 to 1927. __-_-. M b 4,05/3.90%/| --_|| 6s Ref 1920___.____. J&J\ 1 ---|) 48 A 1 1010-1922. Faa item pits é ose 
4s 1911 to 1936_.....J&J} _..--} Le 4.10 dcsstimp aio p aivosy ay ---||Stevens 
434s 1911 to 1938__.M&N| -....| _.__. 4.1 op aft ’28_J&J| 100 ---|| 4%s $s Fund’21 \ ha ee os a sees alg 
3348 Apr 712 to ’30_-A&QO; __.--} .... 4.1 4330 Sch’49 op aft ’29 J&D ce a—6s 1911 ___.. PT, eae Geese 4% 
—48 711 to ’*28.A&O/} .....) 22. 4s Ref’d’g 1941_..... J&I ---|| 5s g Fund 1920___._. Par me Pee 4% 
4s 1913-’18-’23-’28 _.M&S$/ _...-| _.__. Galveston— Lt & Pow 1929_J&J| 04.35) 4%%/| 4% 
4s _ opt 1898.A&O} ___..| ____. 4.10). d5s F’d’g’15 op’05._M&N Pe Sch No 
uylkill Co—4s 16 opA&O} _._--} _.... .90 dbs Water 1928 op’08_J&J ---|| 44s Feb 1920.____- F&A} . __.| _... |4% 
3s Jan 1 1921 opt__--J&J} --.--| -...- 3.90)| d5s Lim debt Sept 1 1921. .--||Whatcom Co—6s 1911_.Dec| .....) ..... 4% 
Scranton—4s ’11 to ’37M&S.| _...-| _.... 4 d5s Lim debt June 1 1923. ---|| 4)48 F’d’g’22 0p’12__J&J| ...-.| ....- 4% 
4s 1915-20-25-30-35 A&QO} -..--| _...- 4 d5s Lim debt 1927_..._.- Om EST VIRGINIA 
334s June 1915_-_-_-_- PS GPR 4.10) 6a Grade Rais 1944 A&O ---||Charleston— 
ton S D—4s ’15-’18- 44sGrad, &c,’480p’28 J&J ae 4s Sept 1’220 op *12_ BPR epee ie 
PR SO cnccanne 92° cnn 4.05||Galveston Co— onatfe g Jan’27-"4 61.em Jani} ....:4 i... 4.20 
344s 1914-1932. ___- F&A) ..---| 2... 4.05||_ 5s 1913 op 1903__April 10 ea es Dist— 
Steelton S D—3}4s ’30- sD PARES [hee es 4.40)|Goliad s 1932 op FES ns) Scicsl stiwes nom 
Uniontown— 5s Mar 10 1919. April 10) i ur 
4sIm p’18tax-emM&N| _.._.| _.___ 4.40||\Harris Co— 4s July 1 op OR PG eee eck oa 
ilkes- Bart 4s Oct 10 1947 op ’17_A&0 ioe Porkensioene—te 16..June_,; ..... ais: Pcs 
3}4s R’d’g ’11 to ’’29_F&A| _....| -.__- 4 ||Houston—6s Fund ’12__J&J ---|| 48 1923 op 1913____- PME suecel waobe Re 
4s 1911 to 1935 Ssdeaedl * | cir Beeps 4 6s Houston W W ’'44_J&J . || Wheeling 1924 op....N} 102 | ____- I sa 
illiamspo 5s Comp July 1918... 3&2 4% a iy July 1 1918 op___J |) ae SPER ae eA 
34s Ret "99 opt 2. ME cum’ era 4.1 5s Sew Nov 1s 1939_M& he. 4% 1 Bridge July ?- J} 100 a ee 
ee ISLAND Milam Co5s Ma 15°35. 440 4% # 1912 6 50. Ya. -July 1} 100 | ...-- aa 
348 | Tie J&J} 99 | LL. ---||Paris—6s Apr’37 op ’12_J&J Pee SIN 
33 tate + July 1938...A&O;} 91 | ..... ---||_ 5s Imp June 1930__..J&J 4.20 Appleton 
Tristol—3 4s 1930._.M&S} 90 | ..... ..-|\San Antonio— h Se?11 to’24_F&A| 99 | _.._. aes 
urriliville—3}4s 1939.M&S; 90 | _.__. ---|| 68g Imp 1917 op "OT... 5a5 a Bayseid Co 5s July ’’18.A&O} .....| _.__. 4% 
—4s g 1939..M&N/} 98 | _.... isaves 5s 1917 op 1907_...- eet ay—65s’ll to’17J&Jj _ __| _.__. 4% 
East Providence— 434s May 1 1020.7 MaN ---|| 48 "ts Red's 1911 to’20-J&J} 99 | -...- 
ot ate 16°47..J&D) 98 | ..... ---|\Sherman—6s .--A&O .-.||Kenosha— $4819 op, OOJ&J) _....} _.... 4.20 
{gnecin —4s 1928__._...A&O| 98 | ..... ---||_ 68 Funding 1930_...A&0 :! OB. SOM ..... | cone s- 
ewport—4s g sont -- Ee eae ---||Tarrant Co 4s Ref’d’g 1919-_ pes wis nerds. S010. Ago GEE BE 2 4.20 
4s May 15 1948-__--M&N/ 99 | “2__- -- -|Waco 58 Impt 1920...M&$ ...||Lan 
3s ’ High Sch NED mane ---||} 6s Nov 1 1934____._ M&N 4 4s Tome 1’14to’23_Junel| 99 | ____. ee 
Pawtucket— 5s Sewer 1937_.___._ I&J 4}4||Madison—4s Oct 1925...Oct} 99 {| _____ i. 
a. ~~" 2 raed Rosie: a] “Gatrnd ss ras cae -- Meee eM "1 tort7 J&ed 4% 
ORR SEE Ee, Peteeaee u = eiicnaia | wie ebb 
Providence—4s g 1921_J&J|; 99 | _____ ---|| U.8. Possessions—See un 4s Vi 1911 to ’26_.J&J} _... | ___.. 4 
HF Apr 1927__.....A&O} 99 | _.._. ..-||Governments 60 3}4s duly 1911 to ’21..J&J| ...--) 2. 4 
8 cs 1916__.. M&S; 96 | ____. ca Milwaukee Co— 
8 & Bri929.M&N; 92 | _.... ---||58 Territorial 1912______ J&J 4.10)| 4s Viad § Sept 1710-25-M&S; __.__| ....- 4 
3s Sewer & Imp 1929 7. PaaS ---|/48 State 1916_..__..__ J&J . .||Racine—5s 1912... _- Ape iadtsl mata 4.20 
Warren—4s ’19 to’22_.A&0| 98 | _____ ma tp | | es J&J 4 6s Julv 1916 op 1906 J&J| _____ eetaiib os 
Westerly—4s 1927 3-0 aS Be ---||3}48 Refund’g 1920____J&J 4 44s Refundg ’11-30 F&A} ___..| ____. 4\% 
84s Water Feb 1929 F&A| 90 | ____. rege Ogden to g 1911 op_____ mie 4s School 1911-1923_F&A} ..... ~----/4.15 
W oonsocke g’19..A&0/} 98 | .._.. ire 191 | Rea ae M&N 4%|| 34s Sch ’19 op ’09_July 1| _____| _____ 4.20 
334s Wat May 1 ’31_M4&N ae QR 1918 0 1908 ___ PeA i ne Co— 
AROLIN 5} lop 1911 J& 4%|| 4s Asylum ’11 to’23_F4&A| _. | ____. 4 
4348 Blue 1928 374-3 ee mm i. SD 4s ’22 op °12_J Wy 4%|\South Milwaukee— 
434s Refund 1933 op 13_ 383 Piha Sats ---||Salt Lake City— 5s Water Oct 1 1913_A&0 SH ebad 4.35 
Charleston—5s Oct ’22_A&0 109 ---|| 6s Funding 1914____.M&N 4.30)|Wausau—4s ’11 to ’25.A&O| 99 PSS: | aaa 
434s 1928 _______. A&O 107 | ..-|| 4348 Ref Jan 1 1924__J&J 4% 04 are 
de pop EE *37 — ex PY J&J ----| ---|| 48 Ref Jan 1921_.____ 4 as Cap 18 6 eg A HE 1©O | 101 {4.25 
38 (tax ex’pt) J&J 102 34) _-. 4s Water ’20 op 710. _A&O 4 very Bide i9ii._Jan 1} 100 101 -25 
Pm th 6s io apes 9 ouniaes 65) 488 & W’260p’15__A Ss rth eth 
444s Water 1945 . 105 | ._ _/\Salt Lake City st— 5s Ref’g’31 0p’11_._.F&A| 99 | 100 | 4% 
Greenville Go 47401833. te) Rs Ie 4.20 salt Leen vid mA Ae! F&A 4.30 Evanston—6s 1930 op 1910_| 98 100 |... 
Greenwood Co 5s '37.J&J| .....| _.... aa ake County— Co— 
Newberry 4}4s 1949_._J&J 103 80} __. s Fund ’26 op’16. F&A 4 43}48’11 to’18 op’09 
Spartanburg—4 34s ’35 A&O | i pee eber Co—5s?21 op’11 A&O i ™ ayer i Tm 
_ 48 1922 op 1912______ J&J 4.2 








tT! Flat pr price. 

















ce. » Basis. d Stamped 2%% “until Dec. 1 1906. 















































n Nominal. 











nominal. 


BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 


An asterisk (*) denotes sales. 


55 


The letter (hk) prefixed to a price indicates that the figures show the book value, 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 


tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Bost a, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 












































































































































ALABAMA—Nat. banks March 29; State institutions latest returns. CALIFORNIA—(Concluded.) 
Surplus Gross : Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par | Bid. | Ask. 
Birmingham— $ $ Per \share 
Amer Tr & Sav Bk_| 200,000 92,589| 2,785,734) 100) 150 (175 San Fran. (Con.) $ & z | Per |share. 
Birming’mTr & Sav 500,000 423,279| 4,293,572) 100) 220 40 French-AmBkofSav 750,000 148,947) 4,390,018) 100 ___..-|...-.. 
City Bank & TrCo_| 100,000 ,000| 289, G8 Te Ropes German Sav & Loan|b1,000,000| 1,425,000|36,793,234| 833 2750 |3000 
CommercialStateBk a62,100 5,127 250,000; 100' 90 /|100 Humboldt Sav Bk. 600, 351,301) 5,110,614) 100 125 |150 
First National Bank| 1,000,000| 878,097| 8,789,927) 100! 240 /|260 Mechanics Sav Bk.| 350,000 10,744| 573,729) 100 ......|_-..-. 
Jefferson Co Sav Bk ,000 112,835| 1,497,769) 100) 225 (250 Mercantile Nat Bk_| 2,000,000} 1,306,205) 9,070,200) 100 225 (240 
Mer & Mec T&SBk) 100,900 Gar  * | amet epee eee kMerchants Nat Bk| 500,000 69,255) 1,666,926) 100 _.___.|_...-. 
People’sSav Bk&Tr 75,000 83,735| 1,158,447; 100! 150 |___.. Mission Bank____- 200,000 58,979| 1,459,397) 100 __--.. 145 
ers’ Nat Bank_| 100,000 22,259 26,889| 100) 135 /|150 Mutual Savings Bk_| 6300,000} 450,000) 8,000,000} 30 62 j|..-.- 
Mo bile— Per \share. | San Fran Nat Bk..| 1,000,000 377,605) 2,711,328) 100 _.....\|...-.. 
Bk of Mobile, NB A|.. 100,000} 887,733) 81,183,496) 100)______|_____ Sav Un Bk ofS Frat| 1,000,000} 1,293,774'24,085,291| 250 525 |..--. 
First National Bank ,000| y639.315|\y1,685,572| 100)______|____. Sav & Loan Society| 1,000,000 48,917| 5,177,489; 100 _____- 125 
Merchants’ Bank..| 150,000) 115, 1,110,000] 100|_..-.-|_.... Seaboard Nat Ba: 250,000 81,396) 1,037,220) 100 125 |... 
P. s Bank__.-- 150,000! 672,130 6S AGE TR Security Savings Bk} 500,000} 460,043) 3,615,927) 250 315 (330 
Central Trust Co__-| 250,000) 109,965| ‘'892,867| 100|_____-|___-- Wells Far Nev Nat_| 6,000,000} 4,999,645 24,119,767| 100 190 |__--- 
City Bank & Tr Co- 000! 529,227| 2,964,876| 100\___-__|__-_- Western Nat Bank_| 1,000,000 9,269] 2,321,195) 100 ____.- 85 
ont gomery— Per \share. | Central Trust Co..|a1,500,000) 555,411/ 3,371, 1G) BAT *qwsue 
Exchange Nat Bank, 300,000 99,379| 491,520) 100|______|____- First Federal Tr Co} 1,500,000 69,525) 1,925,873} 50-.....]_.-.. 
First National Bank! 1,000, 278,539| 2,473,886; 100/______|____. Metrop Tr Sav Bk_| 823,961; 104,817] 1,683,726) 100 ______|__..- 
Fourth Nat Bank__| 500, 298,227) 1,686,387) 100|-...-.|_._-. Union Trust Co_._.} 1,200,000) 1,559,746/16,107,571| 800 2500 (2675 
Montgom’y Bk& Tr} @250,000 5,000 ' . & ope peters | 
New Farley Nat Bk 200, 51,339 GGe soe! 100)... 1 4-5 San Jose— Per \share. 
Alabama Bk&Tr Co} 300,000 32,827, 435,134) 100)......|.._.- Bank of San Jose. - ,000} 228,870) 2,209,927) 100 ______|_-_.. 
Union Bk & TrCo_| 100,000 24,963) 251,254) 100/_._.../_.... First National Bank} 300,000) 8s376,607\s2,430,684| 100 ______|.-._. 
a | Jone & De Bk. ero ¥et: oo 00 a Ot 2B un cadwis 
Cc av nk. . A ® pO esse ada cvalnocwue 
ARIZONA—Nat. banks Jan. 31 1910. Security State Bk__| 100,000 68,7001 €01,779)....'2c..acleccus 
Phoenix— Per |share. | Gard C Bk & Tr Co_ 250,000 198,791) 1,807,780) 100 _____-/_--.. 
Nat Bk of Arizona. | 200,000' 115,200 604,132 RE Fe 
Phoenix Nat Bk___' 100,000' 169,510) 1,809,725) 100)______!____- 
ARKANSAS—Nat. banks March 29, State institutions latest returns. CANADA—See last page. 
Little Rock— Per share. ‘ 5 ° 
American Bank.___. 100, 000 18,020 355,667 25 ie ia COLORADO—Nat. banks March 29; State institutions latest returns. 
Bank of Commerce-| 100;000| 192,447] 1,130,442) 25) 62 |____- Colorado Spr’gs-, ; Per |share. 
England Nat Bank.; 100,000 9,641; 301,827) 100/ 110 |____. Colorado Sav Bank’ 50.000 54,120 896,745] 100]/.....-/..... 
Exchange Nat Bk__| 300, -194,020} 1,394,184) 100| 170 |____. Colorado Spgs N Bk 100,000 37,499 422,591) 100)_____./_._.. 
German Nat Bank- 300,000 358,299] 1,404,982) 100) 200 |. __- 1 Paso Nat B 200,000 245,193 2, 183,887] 100|/*270__|__- 
State National Bk.| 500,000 57,107} 1,329,467} 100; 100 /{____. e Nat Bk. 300,000 208, 4,208,989] 100|_____-|----- 
Little Rock Tr Co_. 100,000 35,000; _..._. Fe Sill First National Bank, 200,000 '290 2'432'907| 100|*450 eve 
Mercantile Trust Co 120,000 57,121 938,667; 40) 65 j_-_-_-. Colo Title & Tr Co 300,000 59,939 1, ‘678, 729| 100) 145 {150 
Southern Trust Co_ 275,903 42,965} 760, © iis al Denver— | Per \share. 
Union Trust Co....| 250,000) 113,487) 1,154,884) 100| 170 |_--.-- Capitol Net Bank..| 300,000 266,125 3,508,739) 100} ._..-j|....- 
Pine Bluff— Per ‘share. | Central Nat Bank-- 200 ,000 45,989 2,242,671) 100] .--..}..-.. 
Bank of Pine Bluff_| 100,000} 102,500) 849,000/____/....__/_____ Central S Bk & Tr_| 250,000 44,899 2,146,386) 100) ~.--.|..... 
Citizens’ Bank_...| 300,000 50,000} 860,900)_...|....../__._. City Bank & TrCo_' 100,000 20,000 — 998.687). ...). 206 s}esees 
Cotton Belt S& 100,000 8 4 eal GIR sapaaERS Colorado Nat Bank 500,000 906,810 16,243,307) 100|_._.__|_...- 
Merch & Plant Bk_| 175,000 86,500} 984,940) 25)_....-/_.._- Denver Nat Bank..| 500,000 842,835 11,424,670; 100) --.--|._... 
Simmons Nat Bank! 200, #65,178| 495,929! 100)______!____- Deaves Stk bay Bk ; seeaee , Ry - et tos meee ees 
National a ’ ’ , ph 2,0 ET) LUM eeewenlo we 
CALIFORNIA—Nat. banks March 29; State institutions latest returns. Ab Bk of Comm’ce in'U $ Nat Bank 
Gontinenta HF'Ga:| gon'909 TiL'esf| °4aa.o0"| too] 2222-2222 
Los Angeles— Per |share. ntinen - ’ ’ | WV04F) L100) --.--)----- 
Amer Savings Bank} 240,000 60,000} 2,000,000} 100] 140 [195 German-Am Tr Co- ,000 52,932 2,480,351) 100) .-.--/-.--- 
Bank of Los Angeles} Consolidjated with |Home Sav| Bk Hibernia Bk&TrCo 100,000 Bus iness Feb |14 1} 910 
Bk of So California. 300,000 5,000} 592, eR 120 International Tr Co ,000 1,039; 5,886,959) 100) -.---|----.-. 
B’way Bk & Tr 250,000} 235,045) 2,429,042) 100) 150 |_. _. Lead ville— Per |share. 
California Sav at 230, 18, 1,500, 100} 118 {125 American Nat Bank 100,000 825,000) #475,000)._..|...-.-|.---- 
Central Nat Bank_-| 300,000} 1443,000/ 12,137,085} 100} 175 {180 Carbonate Nat Bk. 100,000 863,000 82,147,000) 100)__.-.-|.-.-- 
Citizens’ Nat Bank_| 1,000,000} 568, 7,953,442) 100) 220 |.-_-.- Pueblo— | No\minal |prices 
Commercial Nat Bk} 200,000) 740, 71,850,000] 100) 150 |____- First National Bank 300,000 317,840) 7,962,918) 100]___.__|..... 
Equitable Sav Bank| 250,000 84,237| 2,008, 100} 180 {210 Mercantile Nat Bk. 100,000 »289) 1,472,927| 100)_.----|----- 
Farmers’ & Mer Nat| 1,500,000] 1,946,899/11,874,066| 100) 270 |__.-- Pueblo Sav & TrCo 100,000 18,300) 1,455, 100}. ..---/----- 
Federal Bank____. 25,000 5, 305, | eae a maar Western Nat Bank. 100,094 61,324 831,988! 100)_____-|----. 
First National Bank| 1,250,000) 1,807,704/14,675,676) 100) 485 |490 ze = 
Germ-Amer Sav Bk| 700,000] °455'797|12'550°673| 100| 330 [345 CONNECTICUT—Nat. banks March 29; State institutions March 29. 
Globe Savings Bank} 200,000 16,687} 282,092) 100) 123 |_---- 
Home Savings Bk_.| 400,000 39,444] 1,629,766] 100] 116 |120 Bridgeport— share. 
Intern’|Sav Ex Bk_| 200,000 10,42 252, ee ae City National Bank| 250,000) 412,907) 1,703,004) 100 175 j|-.... 
Merchants’ Nat Bk_| 200,000 ,140] 5,783,107) 100} 600 |___.. Connecticut Nat Bk} 332,100} 338,860 1,466,667) 100 185 |..... 
Nat Bk of California} 500,000) 185,597] 4,560,971) 100) 190 |____- FirstBridgeport NB| 500,000) 618,560 3,226,186) 100 210 |_-.... 
Nat Bk of Comm’ce 200,000 724,607! 1784, 100} 100 ---- | Pequonnock Nat Bk 200,000 180,497 1,000,714) 100 145 j{.-... 
Park Bank_____._- 200,000 25,817| 1,267.902) 100)___..-|.-_-- Bridgeport Tr Co__| 200,000} #100,000 81,275,645) 100 ______/.-__- 
Security Savings Bk} 1,000,000} 707,559/27,206,706| 100) 320 (400 Hartford— | Per \share. 
Traders’ Bank - ~~. 200,000 2 3, Se Brae Opie Aetna Nat Bank___| 525,000} 821,647! 3,167,040) 100 245 j|_.... 
Oil & Metsisb&TCs 2500. ..2...- 331,360} 100})___...!_.__- American Nat Bk..| 600,000) 427,889 2,218,332) 50 68 |.-..- 
Tr & S Bk} 1,250,000} 567,978) 6,834,427) 100})____.-|____. Charter Oak NatBk| 500,000) 397,797 1,854,572) 100 135 /150 
Merch’ts’ Bk &TrCo| a250,000| 216,214) 1,633,009) 100) 150 |175 City Bk of Hartford| 440,000) #109,779 81,157,212) 100 98 /|--.-.- 
Southern Trust Co_| 1,000,000 ,990| 4,685,871; 100} 73 | 77 Conn River Bkg Co| 150,000) 8165,000 8855,000} 30 60 |..---. 
US National Bank_| 200,000) 176,000) 1960,000| 100} 145 /|_---- First National 650,000} 450,207 2,922,991) 100 163 /|170 
Hartford Nat Bank} 1,200,000 .956 83,021,731; 100 138 j|--..-. 
Oakland— Per |share. | National Ex Bank.| 500,000} 345,576 1,382,124 B oo fs, 
Central Sav Bank..| 300,000) 266,979) 4,166,965} 30/_....-|_-.-- Phoenix Nat Bank_| 1,000,000} 636,250 82,444,787; 18 (123 
Central Nat Bank--| 1,000,000} 8140,000/s4,225,000) - __.|.-.---|----- Security Company.| 200,000) 174,293 974/278| 100 150 /|165 
Farmers’ & Mer Bk| a172,400 20,424) 1,078,377) 100|...---|.---- tate Bank_______ 400,000} 336,782 2,317,868 100 150 |_-..- 
First National Bank| 500,000} 153,009] 3,068,678) 100/_.....|_-.-- United States Bank| 100,000 ‘579 1,966,464 100 400 |___-- 
Harbor Bank _.___. a100,000 5,000}  200,000/_._.|_...--j|_-.-- nn Tr&SDCo__| 300,000} s562,397 s3,200,928 100 350 /|_-.-.- 
Oakland Bk of Sav_} 1,000,000} 771,628/17,697,198| 75|.....-.|_...- Fidelity Trust Co__| 100,000} 885,591 8636,100 100 180 (200 
Security Bk & TrCo| a155,280 28,097; 916,738! 20)_....-|.-.-- Hartford Trust Co_| 300,000} 393,730 2,424,149 100 250 j|----- 
State Savings Bank 100,000} 140,144) 1,037,551) 100)__...-}_-.-- Riverside Trust Co- 150,000 879,882 ‘ 100, 130 150 
Union Savings Bk-| 300,000; 400,469} 4,603,072) 100|-.....|.-.-- New Haven— | | | Per share 
City Bankof NH_-| 500,000} 155,724 846,840 100 140 (143 
Sacramento— Per \share. | First National Bank 500,000 459,337 1,858,228 100 175 |---.. 
California Nat Bank] 1,000,000} 1350,000) 27,700,000) 100/__..../_..-- Mechanics’ Bank__} 300,000 . 2,252,316 60 70 |.__.-.. 
Farm & Mech S Bk_| @200,000 21,364] 1,218,429) 100)_____-/__--- Merchants’ Nat Bk| 350,000 y 1,454,431 50| 67 | 70 
N BDO Mills & Co} 500,000) 8735,179/s4,790,362)____|_.....|_-.-- Nat New Haven Bk} 464,800 8 1,293.608 100) 195 |----- 
People’s Sav Bank- 410,000 19,956] 2,560,911) S80/__.._./_.--- Nat esm’s Bk_| -300,000} 370,817) 1,410,023 100) 186 j-----. 
Sacramento Bank. 000} 369,261) 5,155,027}___.|_..---|_---- N HCo Nat Bank. 350,000 9, 1,402,465 1 30. j..-.. 
San Francisco— Per |share. | People’s Bk & TrCo| 100,000 25,059; 448,121 100) 145 |---..-. 
American Nat Bank} 1,000,000) 486,570] 5,798,035| 100} _._.- 128 Second Nat Bank__| 500,000} 602,697) 1,653,625 100) 197 |_-.-- 
Anglo-London-Paris Yale National Bank} 500,000} 300,607/ 1,469,456 100) 142 144 
ational Bank_-.| 4,000,000] 1,602,005|23,028,249) 100! 153 j_-_--- nNew Haven Tr Co| 200,000} 129,196 907 100) 145 |.----. 
Bank of Calif N A__| 4,000,000} 11,300 ,537/28,058,178) 100 413 [415 nUnion Trust Co_.| 100,000} 180,467) 677,768 100) 145 |_--.. 
Bank of Italy_____ 750,000 00, 3,100,000} 100 110 /|115 Nor wich— Per ‘share. 
City & County Bk.| 350,000 38,926] 1,053,503} 100 ....../.-..- First National Bank} 300,000 92,560| 642,867 100/.._...|..--- 
ColumbusS & LSoc} 130,000} 106,094) 1,849,766] 250 ._....|....- Merchants’ Nat Bk} 100,000 44.748| 277.397 100)......}.-..-- 
Crocker Nat Bank-| 1,000, 2,628,167/18,268,417| 100|.--...|---.- Thames Nat Bank_| 1,000,000} 858,567| 1,650,832 100|......|----- 
Don’hoe-Kelly BCo} 650, "221.513] 2,515,191] 100|--.---|....- Uncas Nat Bank___| 100,000) 97,227; 203,145 100)... .-/_---. 
First N Bank} 3,000, 1,850,599]12,270,717| 100|--.--- 25244 | Thames L & TrCo_| 100,000 68.972| 876,442 100)... -./---.- 
*Sale price. a@ Capital paid in; authorized amount is la - _6 This is capital d a a: seteenees amount is larger; when id at ar — 
will also be increased. k Capital to be increased. xz Ex-dividend. d June 23 1 - 31 1909. c Figures ane of date Dec aes 
consolidate. i Jan. 241910. rJan. 151910. y Jan. 221910. s Jan. 31 1910. t Nov-10 16 1909. v Feb. 51909. ¢ Nov. 1 1909, 
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Where Names ar. Printed in Italics Fuller Returns may be found in the Advertising Columns. 





CONNECTICUT—(Concluded.) 








































































































ILLINOIS—Nat. banks Mch 29 (close of business); State institutions 
Mch. 30 (opening of business) 









































‘ urpl 088 
Surplus Gross Capital Py Profits. Pm Par | Bid. | Ask. 
& Profits.| Deposits. AEB kwh liens 
Waterb Aurora— S s $ Per |share. 
ci ‘si mht pong $ $ Aurora Nat Bank.-| 100,000) 220,073) 1,501,960) 100) 340 /|350 
Me gat Bank - 146,367) 751,959 First Nat Bank....| 100,000) 146,149) 1,309,494) 100 260 
a be ac’s’ Nat Bk- 127,625) 1,314,341 German-Am Nat Bk! 100,000 46,20} 792,924) 100) 145 |150 
Neterd Nat Bk- 468,217| 1,544,554 Merchants Nat Bk.| 100,000} 113%,992) 988,493) 100] 215 [225 
lonial t Co... 241,853) 3,239,821 Old Second Nat Bk} 200,000] 56,660) 923,176) 100) 110 /115 
Waterbury Tr Co... 14,558) 402,375 Aurora Tr & Sav Bk} 100,000 12,099| 229,587) 100/_...../_--.- 
Cait ony Bank 100,000 42,489| 834,715) 100 1s" smh 
SAR umet Nat Bank. F ’ 715) 100] 150 |...-- 
DELAWARE—Nat. banks Mar. 29; State institutions latest Chicago City Bank.| 500,000} _ 206,844| 2,351,705) 100/ 174 |180 
nCommercial Nat Bk\b7,000,000| 3,639,997|72,8%6,928| 100) 240 |242 
Wilmington— nContinental Nat Bk| 9,000,000| 5,329,998/98,258,998/ 100] 283 |286 
Farmers’ Bank aie 80/000 725.000 Drexel State Bank- 200,000 ll 2,541,713) 100) 150 155 
First National Bank 371'520| 1.4¢8'599 Drovers Dep NatBk| 600,000} 408,157) 6,905,985) 100) 223 (229 
Nat Bk of Delaware ' 139,675] 1,379,989 Englewood StateBk} 200,000) 32,829) 977,776/ 100) 115 | -.-.-- 
N B of Wilmington , pire First National Bank}10,000 ,000/110320,200/|/113,751,107| 100| 423 /|426 
oni trantywine 413.925} 829.369 First Nat Englew’d 000! 169,999) 3,093,427) 100) 250 |....- 
Union Nat Bank a 549373 1 948.695 Foreman Bros B 000 507,950) 8,678,772) 100)/_._.--/.--.- 
Equitab Gu & Tr Co 685,000) 1,936,942 born N Bk-| 1,000,000} 411,919|15,0 1,877} 100) 208 |2i1 
Sram ne ghee fig] Baad ar Racpar Sate"an| "300000, Gatost aaas.or7 too] 99. |= 
‘ % ¥ aspar State Ban " ‘ 077) 100] 250 i..... 
Wilmington Tr Co. 158,119) 1,743,011 Live Stk Ex Nat Bk_| 1,250,000! 471,993| 8,810,9'7| 100! 2i8 |225 
sia NOPE of Reon | 290] 1.288: 800/'S10'30| 100] 199 [0 
om . x ; ;, 0, €: uC. . + ’ ’ ’ 1 1 
DIST. OF COL.—Nat. bks. Mar. 29 1909; other institut Mar. 29 National City Bank 000 ,250/24,869,453| 100| 211 (215 
Washin gton— Nat Produce Bank-. 000 77, 69) 1,714,714) 100} 140 |----- 
American Nat Bk. - 188,381] 2,343,490 North Ave State Bk 000 69,631} 1,003,293) 100) 136 [142 
Citizens’ Sav Bk__- 10,724| 371,296 No Side State SaBk 50,000 ¥3,691| 782,873) 100| 125 |..... 
Columbia Nat Bank 321,736] 1,933,679 North West State..| 200,000 18,027| 646,489|_...| 117 |...-- 
Commercial Nat Bk 258,174| 4,167,264 Peoples StkYdsSt’e] 300,000 93,699] 2,470,225)____| 200 |206 
& Mech Nat_ 40:),687| 1,110,652 Prairie Nat Bank..| 250,000 71,793) 1,567,951) 100) 140 |_._.. 
FourteenthStSav Bk 8,686] 259,156 Prairie State Bank. 000 66,120) 6,862,512) 100) 250 |__._. 
Home Savings Bk_. 96,964| 2,778,497 Ry Exchange Bank 000 12,769| 1,076,769] 100) 125 |__..- 
Lincoln Nat Bank. 95,083 44,063 ecurity Bank- ---- b300,000 181,115) 2,415,47.| 100! 169 |175 
Merch & Mech S B- 149,987| 2,305,417 So Chicago Sav Bk. 000 ,000| 1,409,220) 100) 145 [149 
Nat Bank of Wash_ 693,401] 3,479,912 South Side State. 000 8,144! 1,020,084|____| 135 |150 
Nat Capital Bank 240,204 92,188 State Bk of Chicago} 1,500,000] 1,683,075|22,671,670| 100) 334 (340 
Nat City Bank.._- 107,455] 1,269,567 Stock Yds Sav Bk.| 250,000! 185,511] 2,412,997) 100/_____- 215 
Nat Met Bank__-___ 615,532| 3,452,440 Union Bank of Chic 000! 42, 953,667| 100| 127 |132 
Riggs Nat Bank-_-- 1,888,117| 8,858,280 WashingtonPkN Bk 100,000 5 SEES EE SYS 
Second Nat Bank_. ,968| 1,606,264 Amer Tr & Sav Bk. 000} 291,267/13,297,430) 100/______|__... 
Amer Secu & Tr Co 2,179,586] 8,298,486 Central Tr Co of Ill 000; 918,005/18,711,181| 100| 159 (161 
tion Eeviags i isa] Gasiats CMeRis Whe Con] Soceum et 39,t001 “oeos| tan] te |! 
ion Sa a \ ,421, c e&" m el, “SR S| Ce, Se 
Union Trust Co- --- 384,120} 2,134,364 Citizens Tr&Sav Bk 50,000 122 268,128) 100; 100 {111 
Un’ed States SavBk 18,404| '390,909|- Colonial Tr&Sav Bk} 600,000) 513,289! 5,578,521| 100| 195 (198 
United States Tr Co! 1 141,196] 1,596,144 Drovers Tr&Sav Bk} 200,000} 106,%47| 2,219,734) 100| 175 |180 
Wash Loan & Tr Co 916,277| 6,077,739 Farwell Trust Go. - BO sg Fanee , 4,199,008 100 119 [123 
av - , ’ ’ VEO) BUM wwe ewe ele ere 
FLORIDA—WNat. banks Mar. 29; State institutions latest returns. Guarantee Tr&Sav;} 200,000 5,24 Be cats aweeclecenes 
Ss av , , , , , Ae ee eee ee ee ee 
Harris Tr & Sav Bk} 1,250,000) 1,37+:,963/13,075,977| 100 
Illinois Tr & Sav Bk| 5,000,000) 8,297,281/89,189,123) 100) 500 (505 
PO ng Sie oo Kenw’d Tr&Sav Bk} 200,000} | 58,007/ 1,199:726| 100| 134 /140 
t tie I at Bank. 513,036 5,083,987 Lakev Tr&Sav Bk_| 200,000 41,100) 1 033,033) 100} 135 |140 
Loe ett Bg hen Are 5,763,619 Merchants L&Tr Co} 3,000,000! 5,558,207/53,049,706| 100) 415 |422 
tae aes Bee : eee ttt Metropol’n T&S Bk! 750,000)  205,991| 4,411,998] 100) 120 122 
Fourth Nat Bank~- 80,958) » "568/602 Northen ‘Tr&S Bk| -’200/000| -’-61'782|'2.080;562| 100] $38 |142 
i ’ ’ 8) wn ’ ’ ’ ’ 
Guar Tr & Sav Bk. 31,029) 288,943 Pullman Tr&SavBk| 500,000} 220,219! 3,581,210! 100| 158 |___-- 
Seems Bk Sou 0] | ar's76| sas] 100 115 [ll 
si ae men’s 7 : 3, 
GEORGIA—Nat. bks. Mar.29; State institutions latest returns. Union Trust Co__._| 1,200,000) 1,092,087/15,005,695| 100) 325 (|. _.- 
W Side Tr & Sav Bk} 200,000 90,053! 2,671,972) 100| 166 |____- 
West Tr & Sav Bk_| 1,000,000! 220,293| 9,369,981| 100) 153 (156 
Pen ag -_ is een tes ots WoodF'n Tr&SavBk| ‘'200,000|  § 48,250| 1,032,507) 100 135 141 
- ’ , ’ n— er \8 e. 
— Nag Pag ny Se 958,320 bye sk Elgin Nat, Bank... 100 000 181:457)  867,967|----|.-----|----- 
Fourth Nat Bank. - 773,167| 5,447,174 oeedey) Sg so ate 000/ 1319201 o72'927|100|7 7277 7|7 2277 
Ga Sav Bk & Tr Co 87°165| '526'7 foe oe oe pt yi UR = eS abet 
Germania Sav Bank 19,643 103 ,296 aan aoe Bk “Co 96'739| 1.294942 BOG}... -==|----= 
Lo Nat Bank. - 71,060,000/r5 ,200,000 ae ae Md ‘ank 51,839} 723,172] 100|_____-|____- 
Guay te eB Co 78309) as aos Foote os Si en ag 
uar ’ , Central Nat Bank_-| 200,000) 154,785) 2,212,304) 100/______|_____ 
Trust Co of Georgia 476,686) 238,272 CGom’l Ger Nat Bk_-| 550,000} 572,692) 5,536,966] 100|____--|_---- 
Au gust Pune ENT San | 0400/009|Auo:778) $3589) 100 == -—-|-=—- 
aoM rst Nat Bank_-.-- . . ‘ Gn Be wobec elackne 
Au ta Savings Bk 29,340 872,167 Home Sav & State_| 120,000 93,273] 1,207,693] 100|______|____- 
Ge, ag RS eiaste e poten Illinois, Nat Bank. - 200.000 72,833 1,725,441 OE clea ten 
Merchants’, Bank - 180,317] ° "888,196 Merchants Nat BK.| 200/000] 191,683| 2,002,174|"100|------|-7-2- 
Nat Exchange Bank €169,139|c1,038.344 wy gl Peoria, 900,704) 3,044,838) 100)--.-.-|----- 
Samay L &S Bk. 117,557; 969,077 Illinois State Bank- ,000 gees 7” Gere Seecegems MMS 
on Sav Bank--- 98,104 90,341 Quincy Nat Bank_- 000 63,657, 910,478|____|__--_- De 
FEE aw ay a : cker Nat Bank.-| 500,000} 343,075) 4,727,050|_-__|__.-_-|--_-- 
Fourth Nat Bank o5s'v21| is0'784 Ree ina mae cee en 
Home Savings Bank 58,549] 361,041 gg o> da ' Be eet ee ee 
peg A _— a oe aye 400,000 Forest City Nat Bk} 100,000| 133,689! 968,185] 100|_____- 0228 
Third het 753) 400,942 Manufrs Nat Bank. 000 95,279, 1,611,376] 100|_____- v140 
Nae aia cg poles ai Bank $0000] 17001 foe grs| ton —----|esa 
ae Rockfor at Ba R We ‘ wre) 2001... ..<- v 
American Nat Bank 410,874| 3,062,473 Third Nat Bank. -- 000} 176,927) 1,655,817| 100|_____- v175 
pane rel N at Bik cne'ate oaipar'ais Winnebago, Nat Bk| 250,000) 241,985) 1,550,946| 100 355° 0197 
> ’ ? , pringfield— er \share. 
eee ee 50.00 sooo eee Nat Bank} 200,000; 259,309! 1,670,062] 100|._..._|____. 
Fours Kat Renk. - 068,957 c 599,206 First Nat Bank_-_-| 250,000! 300,494| 1,747,893| 100|______|____- 
Wasen deste De. ty ie 0,000 Illinois Nat Bank.-| 300,000} 190,527) 1,485,718|.._.|_.._._|___. 
‘Savannah— cee Lincoln Wer iank=| 300000] #108°710 #1410488) 100|-~7777|77777 
idge at Bank_ ’ 8 ’ sl, SS ee eee 
ee ek 5 oFt 200) nne.2e2 Sp’gfield Marine Bk 394/329) 2,363,428] 100|_....-|_.-_- 
Commercial Bank 35.380| °418'033 Sangamon L & TCo 200,000 87,860} 1,501,792) 100}_._-.-|._..- 
oan wee $0130 | BOR OLS FirstT &SBk,Spfield' 100,000 RE dG 
Germania pen’ == 343,549 1,527,159 INDIANA—Nat. banks Mch. 29; State institutions latest returns. 
of Savanna 40,987 830,365 Evansville— Per |share. 
Merchants’ Nat Bk- 168,794| 654,739 Bankers Nat Bank- 250,000} y25,500) y947,506) 100 ______|____- 
Nat Bk of Savannah 457,167| 1,377,962 Citizens’ Nat Bank- 300,000 #35,000\¢ 1,350,000) 100 ..__--}_.__. 
Oglethorpe Sav & Tr 126,927 3,8 City National Bank 50,000} 305,000) 3,050,000; 100 ___-_-|___.- 
Savann’h Bk&Tr Co 9,009) 1,587,211 Mercantile Nat Bk- 200 ,000 15,000} £400,000, 100 _____-|____. 
Citizens’ Trust Co-_- 21,023 32,283 Old State Nat Bank 500,000} 250,383) 2,867,948] 100 _____-_ es 
Savannah Trust Co 233,893) 1,185,612 bag Bg aoa eee Pe pee ae : otseis BN ee 
Am av Ban “ ¥ ,021, , PURE PCS 
IDAHO—WNati banks Mar. 29; State institutions latest returns. Evansv Tr&Sav Co 100,000 62,167) 1,022,993) 100 _.___-_/____. 
Fort Wayne— | Per \share 
First Nat Bank...-| 500,000} 251,282| 3,729,406] 100 __.___|____. 
alee Cat — ne Ger-Amer Nat Bk-_- 260,000 c€68,139)cl 871,676} 100 _.____j|____- 
Boise City , at Bk. 191,587) 2,487,766)... Hamilton Nat Bank} 300,000| c448,921\c3,188,.668| 100 ___....|_.... 
First Nat of Idaho- €228,471|c1,719,670 Old National Bank.| 350,000| c171,876\c2,574.551| 100 __._.. etcacae 
Idaho Tr&S Bk Ltd 12,925) 1,258,980 Citizens’ Trust Co_.| 200,000 10,000 75.7061 50... ...1. 0 
Peoples Tr&Sav Co 200,000 Tee ORS era od 
Tri-State LL & TrCo' 300,000 86.757 3,729,900’ 100 ______’__ 2. 





* Sale price. h Book value. 
is larger. 2 Ex-dividend. y April 22 1910. 
1910. mn To consolidate. 


r April 2 1910. 


a Capital and surplus to be increased. 
8s Nov. 16 1909. 


b Capital to be increased. 
c These figures date Jan. 31 1910. 


t May 21 1910. 


d June 23 1909. 


g Capital paid in; authorized amount 


v Last sale. 


e Feb. 1 1910. 


l April 4 








JULY 1910. 


— 
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INDIANA—(Concluded.) 


KENTUCK Y—Nat. banks Mar. 29; State institutions latest returns. 


















































Surplus Gross Surplus Gross : 
Capital. ‘é Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
ggnrtaan lls wank! 1,000,000 00,0091 6.758.004 100| 160° |1e6” | _Covingt ¢ “ : tel nit 
can Na ® ’ A ° m ngton— 
Capital Nat Bank..| 1,000,000 306,589] 5,834,944) 100/ 150 |165 Citizens” Nat Bank.| 200, 121,559! 1,065,825) 100) 160 |..... 
Columbia Nat Bank} 500,000 25,756] 1,814,839) 100) 106%4|_.--. Far & Traders’ Nat} Consolidjated with |First Nat.| Ban/k 
Continental Nat Bk| 400,000 23,989} 856,867) 100| 100 |_.... First National Bk..| 600,000| 133,.967| 1,796,523) 100) 150 (165 
Fletcher Nat Bank.| 1,000,000, 440,406) 7,306,644) 100|__._._|____- Germ’n Nation’! Bk} 350,000) 156,839) 1,031,170) 100) 135 (140 
Indiana Nat Bank-| 1,000,000, 1,169,076) 7,053,797| 100) 235 |..--.. Covington S Bk&Tr| y100,000 35,070} 515,898} 100} 130 |..-.- 
Merchants’ Nat Bk_| 1,000,000) 20,524) 5,172,423) 100) 200 |_._.- People’s SavBk&Tr| 150,000 23,551} 641,599] 100} 120 |_.... 
Union Nat Bank...| 300,000 44,130) 1,481,106) 100| 116 |__... Sie 
Central Trust Co__| 300,000 83,3 323,747} 100} 121 |_----. Lexington— Per owe 
Citizens’ Trust Co_.|Consol. wi th Union Tjrust Co Fayette Nat Bank- 300,000) e349,553) €1,072,256) 100) ....- oo 
Farmers Trust Co_.| 100,000) 36,982) 524,961) 100} 119 |-----. First National Bk. - y €94,989) ¢697,028; 100; 129 /1 4 
Fidelity Trust Co_-| 100,000) el MR: phulicgecdonvce Lex’ton City N Bk.| 500,000) ¢283,319) ¢951,212/ 100) ~~... 21 
German-Amer TrCo| 400,000 118,310) 2,503,629) 50) 83 |-.-.--.. Phoenix Nat Bank.| 300,000} ¢79,960) ¢859,101/ 100) 143 (145 
Indiana Trust Co_-| 1,000,000) ,682| 7,569.739| 100) 178 |... Second Nat Bank-_. 150,000} ¢25,187| e371,087| 100) 120 (122 
Marion Trust Co__.| 300,000 38,683| 3,007,970|v100| 160 |___.. Third Nat Bank._.| 300,000) ¢59,824| e782,225) 100) 152 (155 
Security Trust Co_.| 325,000 64,877| 447,890) 100| 111 | .---- 
Union 5 OGian. ,000| 610,523) 1,765,100) 100) 217 |-.-.- Louis ville— Per |share 
Per |\share. ' American Nat Bk..| 800,000} 211,080) 3,831,731) 100) 138 (140 
Terre Haute— No|minal |prices Citizens’ Nat Bank_| 500,000! 585,392) 3,943,722) 100) 235 — 
First National Bank} 400,000) 523,537) 2,300,963) 100)_....-|.-..- -Com Bank & TrCo- 500,000 40,000} 1,596,323) 100) 95 9 
McKeen Nat Bank. ,000 270,164] 2,479,017) 100)__....|_..-- ! First National Bk_- 500,000} ¢213,570) e2,984,927| 100) 230 |..-..- 
Terre Haute Nat Bk 300,000 91,141 SBA BUN co ewlcwade ' Franklin Bank__..| 0100,000 »291 RS ees, Pe ge 
United States Tr Co’ y250,000' 155,394! 2,349,279' 100'______)____- German Bank-_-._. 250,000} 520,000) 4,263,355] 100| 350 (38 
Ger Insurance Bie | 740 b00| aa'aii| "eoa.osi| 1001 173 (174 
OWwA— b 7,29; State institutions latest returns . German Securit f A , 
ee Sees Ree. Ree oe “Kent TitS Bk&TCo| 350,000} 70,451| 1,084,204| 100| 135 |... 
Burlington Per \share, | LAncolnSav Bank..| 350,000 mot. A tt 130 MN 100 
Burlington Sav Bk-| 100,000; 14,600) 800,000) 100/ 110 |..... Nat Bk ofCommerce|  800:000| _ 350/227| 3:673,769| 100| 183 |i8 
ziret Nations: Bank) ee) See eeae) oreo ee Joo Ane |----- Nat Bk ofKentucky| 1,645,000| 1,298,167] 6,547,560| 100| 194 |195%4 
verre Aret Say Ok! = 16,008) 20.200) Seve vens) 100) 800 |-.--- Southern Nat Bk..| '250,000|  64,828| 2,223,726| 100) 145 |--.-- 
Iowa State Sav Bk. 200,000 209,673) 2,852,608} 100) 275 '_.__. Stock Yards Bank. 100,000 58,079 ,090} 100! 130 |___.. 
Merchants’ Nat Bk- 100,000} €135,370\e1 ,402,956/ 100! 250 |... Third National Bk. 300,000 56,207| 2,175,654) 100/____.- 117 
National State Bk- 150,000 164,209) 1,134,587; 100) 300 |... .. Union National Bk. 500,000 550,299 4,996,743 100 a37 sae 
- P ,230| 1,513, 00 
Cedar Rapids— No|minal prices Fidelity Trust Co. 1'000;000 1,146°537 1,183,139 100 340 (345 
Ced Rapids Nat Bk} 100,000) 184,098) 4,311,644) 100).-.-.-|..-.. Louisville Trust Co_| °806,100| '255,157| 1,614,982] 100| 157/161 
Ced Rapids Sav Bk} 100,000} 118,694) 2,075,039) 100|......|..._- U S$ Trust Co “| 350'000 87 459,383| 100] 104 |110 
Citizens’ Nat Bank_|Consol. wit}h Merchan/ts’ Natl Bk | Newport— , ‘ Per |share 
Commercial Nat Bk) 100.000/ 6,430) 1,009,063|_...|.....-|..--- “German Nat Bank-| 100,000] ¢60,869| €583,945| 100|....-.|---.- 
Iowa State Sav Bk. 50,000 9,911 585,63 i i Newport Nat Bank 100,000 e62,100 e532, 100 esecooeaoer|eoeoeo2 
Pesce ae Bank:| "eo:e00] 74e-Fa0| Pas $00 HBL === --a--- , sine tacindioa tied arte 
eople’s Sav 3 A ’ PE Bi ecvasulensae —Nat. ar. 29; instituti " 
Securit Sav Bank_| 150,000) 114,709) 1,826,010) 100|__.___|_.__- , LOUISIANA—Nat. banks M 
Amer Tr & Sav Bk-| 100,000 1000} 1,700,000} 100). -....|----. seeiialbiiiali’. Per lel 
Council Bluffs— Per ‘share. Bank of Orleans-_-- 100,000 69,702) 1,212,715) 100) 200 |... 
City National Bank| 120,000 32,874]  683,958)___.|_.....)_...- Canal La Bk & oe pr hye Hf 4 Get = 4 ----- 
Commercial Nat Bk} 100,000 630} 603,947) 100)__....|....- Pag Poa: ob no Bate > iipgee Mepacdatl tebe 
Council Bl Sav Bk.| 150,000} 114,904) 2,195,668|_.._|_..._./..... City —_ ’ . 994) _ ~~ -|_-----|..-.. 
Commercial Nat Bk| 300,000] 396,401) 3,047,789) 100) 290 |... 
First National Bank} 200,000) 156,032) 2,118,632)..._|/......|..... 3 
State Savings Bank} 50,000} 38,614) 712,776)_-__|-..---|-...- [(_———_ eng Sl a seeecel eon.aseno.ens sea) 100) se8 \ccuce 
Daven port— Per \share. Cosmop Bk & Tr Co 200 ,000 51,994 403, er ae 
Davenport Sav Bk_| 300,000} 325,000] 4,000,000) 100| 250 (255  Ger-Amer Nat Bk_-/ 1,000,000) 663,004) 6,416,787) 100)------ 197% 
Farm & Mech Sav_| 100,000 69,467| 1,138,477, 100] 180 |___.. Ger-Amer Sav Bank 114,126 1,408,907| 1001 300 {225 
First National Bank| 200,000| ¢209,532/el1 ,241,950) 100| 215 (225 & Trust Co ..-.. 200,000 aa 70s] 4°306" 10D 198 
German Savings Bk| 600,000} 786, 817,998) 100| 375 (400 = Int-StateTr&BCo-| 750,000 a on'yea| 2'376,286| Lool iéa”” 
Iowa National Bk..| 150,000) ¢164,013/e1,949,913| 100| 210 (215 , Metropolitan 400,000 ’ “aiwaeel “cel ste 77.7 
Security Sav Bank. 50,000 18, 325,000| 100} 125 [135 Mo State Bank; 100,000 caarel 4. tanaee oe 
Scott CoSav Bank_| 250,000) 266,912) 4,523,489) 100| 275 (280 .N Hibernia Nat Bk) 400,000 ean'sas! 4’346'006! 1001300" 1.722 
Union Savings Bk-| 100,000} 100,470) 1,651,767} 100| 220 | 225 New Orleans N Bk_| 1,000,000 eee; 3100 463 100%6| 7222 
Citizens’ Tr & S Bk| 1005000} 103,796 '429| 100| 200 |_---- eee asl seeonl Ysoosl 1°48 0081 i081 111 |... 
mee Meince— Per |share. Tee ae Sav Bel 100'000| 187746] 11446°014| 100] 250 | 77727 
Cap City State Bk.| 100,000 20,153) 1,504,087) 100/......|..... USS Dp <> 000) doe'710112'500'265| 1ool Zaz |aaa7” 
Central State Bank.| 200,000 56,617| 2,690,889] 100|.__.--|____- Lb eee = 7 -| 2,500, Sea t4'007 4501 1o0l B80 1579 
Century Sav Bank_| 100,000 3,970| 508,762) 100/_-_--_|_.--- Hibernia Bk&Tr Co} 1,000,000} 2,355, 907, 
Citizens’ Nat Bank_| 200,000 47,654) 2,172,277| 100]... |--... . Whitney-Cent Tr & 8.517| 1.718.807 
Ber eSiacs Nay Bk) 560/008|  bt-ano| s.t07 90] 400 ----|-==- | amerepit=--| Soe oon| essa audeasne aad soak Fo ae 
oines N&a@ ° , ° VOU! TOU) ....--|----- F 
Des Moines Sav Bk.| 200,000 ,000| 2,636,102) 100|_.----|----- Comme oe ee Rts a00 800 rag By yt a o-----|----- 
German Sav Bank_| 100,000 11,194) 995,699) 100)...-... coon — a y 7B a > Riley Sata oie 
Home Sa 50,000 14,673] 1,083,687} 100|_..-.-|_-._- Contin’t’| B & TrCo} y300,000 , »260,000) ..../.-.-~-|----- 
iowa Natoma! Be":| 1,008:000| 270714) ogee t00|--==—[-=== | 
owa Natio: i % = 4 x y SO ccleeccme ‘ a iat ae 
Iowa State Bank__ 50,000 4,447 360,373| 100|....--|_---- MAINE—WNat. banks Mar. 29; State institutions latest returns. 
Mechanics’ Sav Bk. 50,000 9,894; 609,696) 100/_____-. enone j 
People’s Sav Bk... 100,000; 120,837) 1,942,892) 100)..._..|_---- Bangor— Per |\share 
State Savi Bank 50,000 1772) 1,076,089) 100|......|--... First National Bk..| 300,000) 300,264) 750,657)____|_.....|....- 
University State Bk 50,000 2,876 i Sl ncsslen no Merchants’ Nat Bk_| 100,000} 262,479} 554,858) 100)_.....|....- 
Valley National Bk} 300,000) 106,553) 2,005,441) 100)......|...-- Second Nat Bank._| 150,000) 456,796| 549,731)_...|_....-/_..-- 
y Savings Bk. 50,000 51,007} 1,088,692) 100|......|.-..- Eastern Tr&Bkg Co| 175,000 ‘ SE ovslaotenekssoan’l 
Iowa Loan & TrCo| 500,000) 672,560) 2,085,501) 100/.__--- ----- Kenduskeag Tr Co_| 100,000) 104,980) 1,206,980). ._.)....../..... 
Sec Loan & TrCo - 50,000 ,380 MOT... |oo-22.locece Merrill Trust Co-_- \ 137,567| 1,478,966|____|_._-_-|_--.. 
Dubu que— Portland— Per |share 
Citizens’ State Bk__| 100,000 17,527} 572,000} 100/_._.-_- 100 (Canal Nat Bank...| 600,000) 292,719) 1,025,391) 100) 105 /|109 
Dubuque Nat Bank} 100,000 26,417/ 1,063,504) 100/__.._- 100 {Casco Nat Bank...| 800,000} 312,949] 4,182,627) 100) 102 /104 
Dubuque Sav Bank 75,000 63,983} 787,176) 100} 130 |135 |Chapman Nat Bk_-| 100,000 51, 1,472,127) 100) 115 [120 
First National Bank} 200,000! 130,233) 1,574,731| 100|____- *150 | Cumberland Nat Bk} 150,000 74,576|  529,677| 100| 102 [103 
an Sav Bank.} 150,000 ,407| 1,128,932) 100)____- *120 | First National Bank| 600,000) 472,987) 2,540,940] 100) 105 [106 
Germ Tr & Sav Bk. 100,000 59,989] 1,578,984) 100)___.._|..... Nat Traders’ Bank_| Merged in| Fidelity Tjrust Co 
Iowa Tr & Sav Bk.| 300,000} 147,473) 1,565,048) 100) 140 |_--.-. Portland Nat Bank 300,000 349,977| 4,768,904) 100) 150 |160 
Second Nat Bank.-| 300,000) 137,134/ 1,375,987| 100] 135 |*140 | Fidelity Trust Co- 150,000| 205,727| 2,335,009] 100| 205 (210 
Sioux City— No|minal |prices | Mercantile Trust Co| 100,000) 110,866| 945,935) 100) 145 [150 
fpet Notions) Bask 700.000 67.600 5.011.774 100 Sake atarere st Portland Trust Co_| y250,000 y 6,090,000 100 “5577 dK" 
ve Stock Na < , ’ su D 250, 232,287 ; 
Merchants’ Nat Bk_| 100/000] 70/292} '952'585| 100|..~~~|.... CS Pe ee een 
Sante Nat Wank| 00-000] 12-83] 5°988t67| =o > maine ae earn 
y a ank , ’ , , 00 eewcecleoecee . , : e 
Woodbu Co S Bk 50,000 50,000 855,000 100 asta Nee MARYLAN Nat. banks Mar. 29; State 7 latest . 
Farmers L& Tr Co. 300,000 42,667| 1,029,802) 100)___...|_..-- Ae ng oy | semueed ie 1m « fog share 
Canton Nat Bank-. 100,000 e6,277 e509,075' 108 ~va5 Se ate ee 
KANSAS—Nat. banks Mar. 29; State institutions latest returns. tee a Ot OO boo ae + eet sap ean 1 oe 
Commonw’ lth Bank 200,000 112,000 2,400, 50 87 /|100 
Kansas City— Per \share. | Drov&Mech’s N Bk 600,000 ‘ 6,205,915 100 223 |... -. 
Commercial Nat Bk| 300,000} 260,624) 5,584,961) 100|.__.._.|__..- Farm& Mer Nat Bk 650,000} 263,955 2,761,8 oak = gm sear 
Inter-State Nat Bk| 500,000} 1,000,000] 7,848,247| 100|_..._.|..--- First National Bank 1,000,000} 541,255 6,719,917; 100 140 (150 
People’s Nat Bank_| 200,000 8,560 ES Sl RE mea German-Amer Bank 300,000} 125,532 770,596 100 110 |..... 
Exchange State Bk} 100,000 41,349} 900,187) 100|._....-|..-.- German Bk. of Balt 400,000) 158,947 1,367,741) 100 103 |....- 
Wyandotte StateBk} Absorbe/d by Com|mercial Na/tion |al Ban|k Maryland Nat Bank 500,000 96,129 2,173,793} 20 23 24 
Banking Trust Co... 200 ,000 15,000 BEGG SOl..ccanlecees Mercantile Bank--_- 100,000 36,9 of ie eee 
Kansas Trust Co...| 125,000 SO200 GEN BOG o.clonceccel.--.- Merchants’ Nat Bk. 1,500,000! 995,827 11,001,827) 100 175 |180 
Topeka— Nat Bk of Baltim__ 1,210,700) 484,742 2,541,731) 100 121 %}-.-~.-. 
Bank of Topeka- -- 210,000 290,084) 2,073,208} 100} 200 j..--- National City Bank 350,000 60,939 ‘ MP véncvel-cce Pad 
Capital National Bk/Consolidat|ed with Ce|ntral Natilonal |Bank Nat Bk of Comm’ce 500,000 542,555 2,494,028) 15 30 31 
n ationa , 53,920] 1,971,490] 100/ 125 |..--- Nat Exc e Bk.. 1,000,000 ) ,433,372) 100 156 |...-- 
Central National Bk Exch: Bk 689,383 4,433,372) 100 156 
Merchants’ Nat Bk-| 100,000) 113,443] 1.796.767) 100) 140 |_.-_- Nat Howard Bank.; 230,000) 107,651 1,140,670) 10 1344) 15 
Shawnee State Bk. 60,000 23,000 506,000} 100} 200 j_.... Nat Marine Bank._' 400,000 220,530 2,384,891; 30 42 43 
Prudential Trust Co 100,000 31,129 446,019} 100) 120 |__--- Nat Mechanics’ Bk. 1,000,000! 1,096,599 7,245,010) 10 27 I.-.--- 



















































































































* Sale price. 
$100; we quote 
31 1910. 


n March 18 1910. 


r share not 


a Capital and surpius to be increased. 


per cent. 


8 May 24 1910. 


z Ex-dividend. y 


t Includes debentures. 


d Dec. 31 1909. 


b Capital to be increased. h Book value. v This is amount paid in on shares, par value 
apital paid in; authorized amount is larger. 


c Figures date Sept. 1 1909. 
v Feb. 5 1909. 





e Jan. 
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MASSACHUSETTS—(Continued.) 








Balt. (Con.)— 
Nat Union Bk ofMd 
Old-Town Nat Bk. 
Second Nat Bank_- 
Third National Bk- 

ers’ Bank... 
Western Nat Bank. 


Baltimore Trust Co 


Colonial Trust Co_-_ 
Continental Tr Co-_. 
Fidelity Trust Co_- 


International Tr Co 
Maryland TrCo,com 


Precerrea ..4... 
MercantileTr& Dep_ 
Safe Dep & Tr Co_- 
Union 1: yee 


Frederick— 
Central Nat Bank_- 
Citizens’ Nat Bank_ 


Far & Mech Nat Bk 


Franklin Sav Bank- 


Frederick Co NatBk 
Fr’k-Town Sav Inst 


MARYLAND—(Continued.) 
Surplus 
Capital. |\& Profits. 
$ 3 
1,000,000; 612,389 
200,000 94,574 
500,000| 765,519 
500,000; 150,089 
250,000) Beg busine 
500,000; 557,639 
1,000,000; 2,500,000 
300,000 97 ,563 
1,350,000) 2,458,520 
1,000,000 701,555 
Merged in | Baltimore 
1,000,000) 127,743 
500, 
1,500,000) 3,071,174 
e€600,000; 1,948,196 
e500,000; 694,977 
150,000 70,994 
100,000 347,544 
125,000 102,769 
k104,000 27,929 
150,000} 104,703 
k171,176| 115,689 





Surpl Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask 








2,613,246) 10 











MASSACHUSETTS—Nat. bks. (exc. Boston) Mch. 29; 





Boston— 
Atlantic Nat Bank_ 
Boylston Nat Bank 
Commercial Nat Bk 
Eliot National Bk-_- 
First National Bank 
First Ward Nat Bk- 
Fourth Nat Bank-- 
Merchants’ Nat Bk_ 
MetropolitanNat Bk 
Mutual Nat Bank-- 
Nat Bk of Com’ce-_- 
Nat Bk of Republic 
N Mkt Bk of Brig-_- 
Nat Rock Bk of Rox 
Nat Security Bk-_-- 
Nat Shawmut Bank 
Nat Union poe. - - 


People’s Nat, Roxb 
Second Nat Bank-_- 
South End Nat Bk- 
State National Bk-_ 
Web’r&AtlasN’t Bk 
Winthrop Nat Bk. 
American Trust Co_ 
Bay State Trust Co 
Beacon Trust Co-_- 
Boston S Pe ‘aT. 
City Trust Co___.- 
Columbia Trust Co- 
Comm ’w’th Tr Co. - 
rereenter, Tr a 
change Trus e 
Federal Trust 


nt 
Beverly Nat Bank. 


Brockton— 


Brockton Nat Bank 


Home Nat Bank-_-- 


Plymouth Co SD&T 


E. Cambrid 
Lechmere Nat Bk... 


First National Bank 
Massas’it-Pocasset N 


Metacomet Nat Bk- 
Durfee S Dep & Tr-_ 


Fitchburg— 
Fitchburg Nat Bk. 


Safety Fund Nat Bk 


Wachusett Nat Bk_ 
Fitchb’g SD&TrCo_ 


Gloucester— 
Cape Ann Nat Bk_. 
Cape Ann Sav Bk_. 


City National Bank 


Glou’ter SD&TrCo- 


Haverhill— 
Essex Nat Bank_-_-_ 


First National Bank 
Haverhill Nat Bank 


Merchants’ Nat Bk- 
Merrimack Nat Bk. 
Haverhill Trust Co- 





Deposits of| banks date 
750, 579,941 
700,000 256,964 
250, 267 ,567 

1,000,000) 1,333,244 
3,000,000; 3,758,497 
200, 185,291 
1,000,000} 846,109 
3,000,000; 3,612,140 
Merged) in Atlanti 
200, 828 
1,500,000} 1,454,679 
Merged) in Nat’l 
250, 190,967 
300,000; 484,069 
250,000 42,99 

3,500,000; 5,211,691 

1,000,000; 1,426, 
200,000} c106,350 
900,000} 356,702 
300,000} 197,426 

2,000,000| 2,670,207 
200,000 66,147 

2,000,000) 1,716,172 

1,000,000; 1,002,534 
300,000} 579,407 

1,000,000; 2,011,527 
500, x 
600, 478,307 

1,000,000) 2 822,479 

Consolidatied with Oljd Colonv 
100,000 29,702 

1,000,000; 780,529 
200,000 35,120 
250,000 41 ,054 

1,000,000 J 

1,000,000} 4,255,067 
200,000 86, 
200,000 100,733 
100,000} 122,017 
Consolijdated wit 

1,000,000} 2,450,069 

2,400,000/10,075,689 
200 ,000 25,000 
200,000 175,827) 2 

a600,000) 898 865 
200,000} 736,981 
a200,000| 213,087 
200,000 165,715 
200,000} 496,927 
100,000 33,299 
100,000 161,369 
100,000; 200,000 
200,000 98,114 
200,000} 160,153 
100,000 138,253 
400,000 193,779 
400,000 458,760 
650,000 462.317 
750,000} 344,730 
400 ,000 426,598 
250,000; 316,927 
200,000} 190,292 
250,000 80,144 
250,000}; 159,499 
150,000 123,497 
Susie deo 258,187 
150,000} 176,221 
,000} 267,432 
100,000 54,564 
,000 208,302 
200,000} 351,970 
200,000 111,193 
240,000} 239,443 
,000 79,376 




















Holyoke— $ $ = Per |share. 
City National Bank 500,000 211,546 922,028; 100; 105 {110 
Hadley Falls NatBk 200,000 158,020 657,470} 100) 125 |130 


Holyoke Nat Bank- 200,000 278,770} 1,582,888) 100} 160 [175 

Home Nat Bank-_- 250,000 160,614) 1,203,015) 100) 125 {130 

Park National Bank 100,000 62,857 592,942) 100) ..---/.-... 
Lawrence— Per |share. 


Arlington Nat Bank} 100,000 71,201 875,622) 100; 125 |--... 
Bay State Nat Bank} 375,000 139,006; 985,267; 75) 115 |....-. 


Lawrence Nat Bank 300,000 136,920) 1,036,181} 100)_.._. */129 
Merchants’ Nat Bk- 100,000 229,185 970,344) 100) 325 j..... 
Pacific Nat Bank_- 150,000 91,875 504,577; 100) 117 |----. 
Lowell— Per |share. 
Appleton Nat Bank 300,000 170,000! 853,000) 100) 10434/_...- 
Old Lowell Nat Bk. 200,000 59,224 474,465) 100) 104 | _.-- 
Traders’ Nat Bank. 200,000 95,174)/#2,985,782) 100).....- 110 
Union Nat Bank__- 350,000 306,255; 2,303,216] 100/*180 j{.-... 
Wamesit Nat Bank 250,000 93,261 299,402; 100} 100 {101 
Lowell Trust Co_-_- 205,700 98,000; 1,304,000) 100)/_....- 102 
MiddlesexSD&TrCo 100,000 40,480 453,549) 100)......|..... 
Lynn— Per \share. 
Central Nat Bank__ 200,000} 8285,579\s1,582,502; 100; 190 (|. ... 


Lynn National Bk_ 100,000} 8276,893| 8977,097| 100) 250 j|..-.. 

anufac’s Nat Bk_ 200,000 91,175) 1,190,009) 100) 100 j{..... 
National City Bank 200,000} 8176,855) 8835,992) 100) 150 {[..... 
Essex Trust Co , 


x waco 
ivan S Dep& TrCo} 100,000) 233,249) 2,006,630) 100) 200 |... 


urity Trust Co__ 200,000 139,944) 3,483,031; 100) 175 j{....- 
New Bedford— Per |\share. 
First National Bank} 1,000,000; 645,720) 1,141,910) 100)... . 148 
Mechanics’ Nat Bk_ ,000 494,309) 1,648,031} 100; 157 |_.... 
Merchants’ Nat Bk_| 1,000,000) 1,069,075) 2,316,441; 100; 202 (207 
S Dep& TrCo 200,000 166,903) 1,951, ge Se 
Peabod y— Per |share. 
Warren Nat Bank- 200,000} $112,156) 8815,508) 100/*108 %/____- 
Per \share. 
Salem— No\minal |prices 
Mercantile Nat Bk- 200,000 138,069) 1,236,006) 100)___. 12)114% 
Merchants’ Nat Bk_ 200,000} 8260,177\81,572,.731) 50) 834/184 
Naumkeag Tr Co_-_ 250,000 283,509) 2,424,008) 100; 250 j|..-.. 
Salem S Dep&Tr Co 200,000 131,524 909,960; 100)...._- 150 
Springfield— Per |share. 
Chapin Nat Bank_- 500,000 85,673) 1,748,458) 100) 100 /|105 
Chicopee Nat Bank 400,000! 383,063) 2,925,610) 100} 1 170 
Springfield Nat Bk- 500,000 639,839) 3,150,712) 100) 190 
rd Nat Bank__- 500,000 ,075| 3,768,973) 100} 210 {220 
Springfield S D & Tr 500,000 698,427) 4,401,939) 100) 200 {220 
nion Trust Co... - 500,000 329,951| 6,107,744) 100) 170 {175 
Taunton— Per \share. 
Bristol Co Nat Bk_-_ 500,000 90,716 898,744) 100). ... *|104 
Machinists’ Nat Bk 200,000 148,373 387,303} 100). ... */146 
Taunton Nat Bank- 600,000 206,703 860,383; 100)... ..- 108 
Worcester— Per \share. 
Mechanics’ Nat Bk_ 200,000 246,535) 3,309,982) 100) 135 j_--.- 
Merchants’ Nat Bk-_ 500,000 427,769) 2,956,735) 100) 165 {_.._. 
Worcester Nat Bk_ 250,000 . 4,394,231) 100 ”tidawe 
Worcester Trust Co} 500,000) 967,111) 9,541,390) 100) 310 {_...- 























MICHIGAN—Nat. banks March 29; State institutions March 29. 








Bay City— Per |share. 
Bay City i is 150,000 191,040; 2,297,806) 100} 210 (220 
Bay County Sav Bk 50,000 45,789; 999,600) 100) 190 /|__... 
Counmesciat Bank. - 100,000 96,677| 878,705) 100) 180 {200 
First National Bank} 100,000) 179,979) 1,072,155) 100) 200 (210 
Old Second Nat Bk} 100,000 22,223 69,227) 100; 110 |... . 
People’s Sav Bank. 50,000 22,639; 912,184) 100) 150 j[-.... 

Detroit— Per * 
Amer Exch Nat Bk} 400,000 172,746) 3,713,745) 100) ____- 110% 
Central Sav Bank_- 100,000 86,820) 2,797,117! 100| 175 |_-.. 
Detroit Sav Bank. - 400,000 706,674; 9,144,291) 100)_____. 240 
Det United Bk Ltd- 250,000 . 2,242,025) 100; 125 j..... 
Dime Savings Bank} 500,000 s 7,995,538) 100; 152 |..-.. 
First National Bank! 2,000,000} 1,207,967|/18,856,108) 100) 153 |... 
Germ-Amer Bank- - 250,000 66,901! 1,966,218) 100) 125 Sean 
Home Savings Bank 400,000 435,264) 7,385,234) 100) 265 j_...- 
Mi Sav Bank} 250,000 192,919} 3,264,891) 100) 160 /____. 
Nat of Comm’ce} 750,000} 265,875) 5,173, 100} 140 |... - 
Old Detroit Nat Bk} 2,000,000| 894,124/14,558,882) 100) 153 {|___.- 
PeninsuJar Sav Bk- 500,000 5,260) 7,231,000) 100) 154 j|___.. 
People’s State Bank) 1,500,000) 1,813,839|28,383,932}) 100) 217 |___.- 
Wayne Co Sav Bk-.| 1,000,000) 1,136,689|12,612,886) 100)______|____. 
Detroit Trust Co--- 500,000} 1,161,918) 4,015,702} 100! 300 j|_.___ 
Security Trust Co-- 500,000 ,785| 2,256,919) 100) 220 (2 
Union Od... 500;000; 387,370) 2,402,162) 100)_____- 153 

Grand Rapids— Per \share 


City Trust &SavBk;} 100,000 51,364| 525,693) 100}__..../.._ - 
Commercial Sav Bk 200 ,000 41,892) 2,079,949) 100) 130 
Fifth Nat Bank--_--|Consolidat|/ed with Co}/mmercial |Sav |Bank 
Fourth Nat Bank-- 300,000 224,187; 3,014,690) 100) 185 
Gr Rapids Nat Bk-_ 500,000 192,520) 3,882,628) 100!) 140 
Gr Rapids Sav Bk. 150,000 122,994) 2,288,061) 100) 175 


Kent State Bank_- 500,000 227,117} 6,010,096) 100) 265 |___.. 
National City Bank 600,000 241,253) 2,478,346) 100) 153 1 |___L. 
Old Nati Bank 800,000 603,970! 5,445,526) 100! 180 |____. 


People’s Sav Bank-| 100,000; 101,755] 1.970,125| 100} 200 
State Bank of Mich|Consolidatied with Kient State |Bk 
Michigan Trust Co_| 200,000) 357,664} 1,011,042) 100} 400 


























Saginaw— Per \share. 
Bank of Saginaw-- 400,000 522,360) 6,581,707) 100) 250 j|....- 
Commercial Nat Bk 100,000 127 ,607 889,927) 100) 210 |..... 
People’s Sav Bank- 50,000 89,910} 972,930) 100! 225 |... -- 
Saginaw Co Sav Bk 50,000} 111,579) 1,091,766) 100} 300 j|...-- 
Second Nat Bank... 500,000 363,460) 4,059,607| 100) 180 |... 





* Sale price. aCapital to be increased. d No deposits; does not do a general banking business. e Capital paid in; authorized amoun' 


t 
er. k This is the so-called ‘Weekly Deposits,” now forming capital on which dividends are paid. zx Ex-dividend. Trus panies’ 
Mch. 291910. h Jan. 10 1910. . Last sale. m Mar. 29 1910. v April 28 1909. r Feb. 51909. c Feb. 1 1910. ¢tan. 31 i910. file. 16 ow 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 











MINNESOTA—Nat. banks March 29; State institutions latest returns. 


MONTANA—Nat. banks Mch. 29; State institutions latest returns. 














































































































Surplus Gross 
& Profits.| Deposits. Ask. Surplus Gross ‘ 
Capital. |& Profits.| Deposits. Bid. | Ask. 

Duluth— $ share 
Amer Exch Nat Bk. 1,056,410) 7,083,742) 100! 320 |____- Butte— $ 3 $ Per |\share. 
City Nat Bank_.-_-. 180,752) 3,163,474 150 Butte Commer’! Bk |Consolidat\ed with Sijlver Bow ‘ 

First National Bank 1,426,529) 8,751,112) 100) 425 /|_.._- First National Bank 200,000 568,304) 3,928 ,946)_...}/.....-}....- 
Northern Nat Bk_. ,269| 716,740) 100} 120 |____- Miners S Bk & TrCo} 200,000 ee” EE I pa 

Minneapolis— share. | Silver Bow Nat Bk- 200,000 61 096; ¢715,376)....).-....|.-... 
East Side State Bk. 12,092} 560,026) 100) 130 |. ___. State Savings Bank 300,000} 7330,847|/n1,909,444) 300}_.____|.-..- 
First National Bank 000} 2,269,385/ 21,993,066 275 Daly Bank & Tr Co 100,000; 267,569) 3,600,689) 100)_._-_.|..... 

an-Amer Bk. - 9,622) 2,445,492) 100' 160 |_-__. elena— Per |share. 
Germania Bank __. 19,490} 596,927 140 American Nat Bank} 200,000! 187,739} 2,042,977) 100)._..__-/_.... 
Hennepin Co Sav B. 111,429} 4,794,942) 100) 250 |... Nat Bk of Montana 250,000 117,289; 2,876,921) 100)__-_.-|.-... 
Merch&ManSt’teBk 19,786 5,9 140 Thos Cruse Sav Bk. 100,000 36,000 PGT Sls dkncolesece 
+ rey ra pe wo 39,927; 678,584) 100) 118 |... . Union Bk & Tr Co- 250,000} 256,975) 3,029,321] 100)_..-__/....-. 
Northvest’ Nat Bonk 2,202’ bnsl28, bao D6r 350° | NEBRASKA—Nat. banks Mch. 29; State institutions latest returns. 
St. Anthony FallsBk. ,279| 1,703,676) 100} 140 | ____- Lincoln— Per |share. 
ScandinavAmN Bk. 41,164! 1,447,686 105 City National Bank} 250,000 67,882] 1,637,279) 205)......]..... 
Security Nat Bank. 1,559,904/18,954,915) 100) 350 |... _- First National Bank} 400,000) 271,474] 3,753,789) 100)_....-|..... 
South Side State Bk 62,065 683,743) 100} 250 |... _. Nat Bk of Comm’ce 150,000 €93,517/\e1 ,255,420) 100/......|....-. 
Union State Bank. 13,980 595,385) 100} 110 /|_.. - First Tr & Sav Bk. 50,000 20,649 446,408). wn nla ceceniocane 
Minn Loan & TrCo. 170,780} 1,795,470) 100) ....-}_.__- Omaha— 

St. Paul— share. | City Nat Bank---- 500,000 59,191) 1,949,221 105 (110 
American Nat Bk_. 36,920} 1,852,742 *110 | Corn Exch Bank-. 300,000 9,02 5,367 105 (110 
Capital Nat Bank... 134,773) 5,017,311 140 First National Bank 500,000 731,837 12, 185° "254 240 (250 
First National Bank 000} 1,165,927) 9,399,066) 100) 275 |.___. Merchants Nat Bk. 500,000 577,869 6,332, ‘716 150 (|160 
Merchants’ Nat Bk. 98,825) 9,837,796 *210 | Nebraska Nat Bank 200,000 121 ,567 1/887.710 115 (130 
Nat Germ-Amer Bk 824,788/11,632,695 *215 | Omaha Nat Bank_-| 1,000,000) 561,297 12,109,105 190 |200 
Scand’vian Am Bk 129,017) 1,598,303 204 U S National Bank. 600, 700, aa 11,617, ‘960 285 (300 
Second Nat Bank. 394,675) 3,406,131) 100) 210 j|____- South Omaha— Per \share. 
Stock Yards Nat Bk e54,259\e1 ,001 ,720; 100| 160 |____- Live Stock Nat Bk_ 100,000 14, 747 po RD IRS a Peg Re 
Security Trust Co_. 104,980) 745,782! 100) 105 |____- Packers Nat Bank. 150,000} ¢136,000 e2,100, "000| 100|-_-_--|_--_- 

ae rSouth Omaha N Bk| 250,000) 426,036 3,597,176) 100)... ..-).--.. 
MISSISSIPPI—Nat. banks March 29; State institutions latest returns. rUnStk Yds Nat Bk} 300,000) 127,407 e3, ‘601, *504| 100|_-___-|____- 

Jackson— share, iain 
Capital Nat Bank... e70,212| e892,953|....|......|....- NEW HAMPSHIRE—National banks Mch. 29 1909. ” ae 
First National Bank 145,762} 644,467|__._|....__|_____ Manchester— er |share. 
Jackson Bank._... 7 375 487,759 Br Amoskeag Nat Bk. 200,000 337,424) 1,500,094; 100)... /_-... 
Merch Bk & Tr Go- 141,000} 799,000 EFI) — pont Se —_ ten Gon tatoo, 4 age -oee--|----- 

anchester Na " , .- SB eee ieee 
ae peewee suchas olaeaekate share. | Merchants Nat Bk.| 150,000|  84.140| "494,601| 100|--~-7-|2=772 

Vicksburg— iinal. Second Nat Bank... 100,000 881,863 $390,166 badéaatenqwe 
American Nat Bank 39,460} 630,716) 100)/_.-.._/_.__. Y—Nat. banks Mch: 29; State institutions latest returns. 
Citizens’ Nat Bank. 37,367 5) Bl SE Sees pha eRe : Per lehare 
City Sav & TrustCo .749| 630,697) 100}......|..__- ameen— i . 
Delta Tr & Bke Co 550. Camden Nat Bank_| 100,000} 94,863) 1,667,265] 100|._____|____- 
First National Bank 155,729 826,364 100|__.___|_.__. First National Bank 200,000 234,893 ,580,909} 100)/_____- 1158 
Merchants’ Nat Bk 77 National State Bk- 260,000} 282,896) 2,891,484) 50/_... . 183% 
People’s S Bk & mm f 0 Ghee ~ < aan aati aaa at Jag Camden S D & T Co 100,000 1,014,766 6,546,339 ne aiat thin otabepehinns 

- ee netaalanias Broadway Ty Go.--| 300,000", 53-849) , 970.055); --227-|.-77- 
— je , nt --<--- , , , SE ed Ed 
MESSPURS— Net. tanks Merch 2; bs Security Trust Co--| 100,000] 152,049] 2/351,075| 100|__-.--|_...- 

Kansas City— share | West Jersey Tr Co. 100,000 55,517 , ERROR TREE RGSS 
Oorn Belt B bis 100,000 22,837; 392,404) 100) 140 j_-_.. Elizabet Per |share. 
Drovers Nat Bank. 300,000 €36,517| ¢518,978 130 National State Bk- 350,000) 729,944) 2,715,705 140 |....- 
First National Bank} 500,000) 1,435,587|27,513,714; 100) 600 /|_-__- Union Co Trust Co-_ 300,000} 359,600) 3,684,162 275 (300 
Gate City Nat Bk... 200,000 38,679 A 110 Hoboken— Per |share. 
Ger-Amer Bank. -- 100,000 52,835) 1,387,321 350 First National Bank} 220,000) 630,486) 2,381,340 95 {100 
Int-St Nat Bk Kan. 500,000)é1 ,080,360|27 ,000,G00 425 Second Nat Bank. 125,000 ,329) e3 ,045,260 he 
Mercantile Bank _- 100,000 756 100 Hoboken Trust Co-_ 100,000 118,575] 1,545,760 235 |260 
Nat Bk of Comm’ce} 2,000,000} 553,520/22,073,925 152 Hudson ie SS. - 500,000; 1,425,000/13,800,000 RG eee 
Nat Bk of the Rep. 500,000 73,527} 4,253,391) 100) 150 j..... Jefferson Co 100,000 61,893) 867,034 160 {170 
New Eng Nat Bank 500,000} 732,140)13,278,535) 100) 450 {_..._- Trust Co of N J..-- 500,000; 857,492) 4,447, '202 395 |405 
Nati ReserveBk; 1,200,000; ,189| 5,136,1 132 Jersey City— Per 4 
Produce Exch Bank} 100,000 10,089} 605,513) 100/ 150 j_-_.-. Claremont Bank. -- 50,000 23,325)  207,477)- 0 Se MRR 
Security Nat Bank. 200,000; 64,728} 529,501 140 First National Bank| 400,000) 1,249,237) 7,023,341 320 |325 
Southwest Nat Bk_} 1,000,000} 169,171/11,606,4 163 Hudson Co Nat Bk. 250,000} 740,314) 2,428, 380 /|405 
Traders’ Nat Bank_ 200,000 36,357| 3,459,742; 100) 150 |... Merchants Nat Bk- 200,000 ,399| 891, 110 {115 
Western Exch Bank} 100,000} 140,930) 1,550,729) 100) 300 |... . Third Nat Bank. __ 200,900} 389,999] 2,069,464 275 |310 
Westport Ave.Bank! 100,000 x 494,637; 100) 190 | __.-. Bergen& Lafayet.Tr 100,000 125,186) 3,163,992) 100) 250 /|.._.- 
Commerce Tr Co__-.| 1,000,000} 181,264) 6,511,951 112 Commer’! J_-_| 1,000,000} 2,203,034 13,386, 918 is 375 {385 
Fidelity Trust Co__| 1,000,000) 1,193,774| 7,214,915 300 Greenv Bk & Tr Co 100,000 $4,000) 1,420,000 » | Tie A ae 
Missouri Sav Assn. Panes 100,000; 1,938,705) 100)_._-.-j}.._-. Jersey City Tr Co-- 100,000} 116,276] 1,856,942 100 Zap lonaaw 
Pioneer Trust Co_.| ¢267,500) 319,343) 2,254,095 221 ncoln Trust 150,000 318,484} 1,409,451) 1 Fe aby 

St. Joseph— share. | Mercantile Trust Co| 100,000) 60,8 1,078,197] 1 150 /|160 
Burnes Nat Bank_. 200,000; 70,213) 2,472,052) 100)_.....j_._.- N J T Gu & Tr Co_-_ 500,000} 1,391,637) 5,895,992 SOO” Tansee 
ist.N Bk of Buchan- Pavonia Trust Co. 100,000 55. 692,925 100 {120 

Mo... ik is 500,000; 357,684) 4,871,433 185 PeoplesSD &TrCo| 200,000} 228,734) 6,189,918 se oe 
German. Am Nat Bk} 200,000} ¢118,602)e5,233,970) 100)_.__..j}____- Union Trust Co-.-- 500,000 ,000} 2,138,939 LES, beonns 
Merchants’ Bank_. 200,000; 107, ‘ ,667 185 Morristown— Per |share. 
St Jos Stock Yds Bk} 200,000 ‘ ,800,000) 100)_.....}_.... First National Bank} 200,000} 356,467) 3,061,854 45 {280 
Tootle-Lemon N Bk. 200,000} 181,214) 4,706,738) 100)_....-j_.... National Iron Bank} 200,000 81,427) 1,372,313 LIG. clanane 

ree ee 50,000 1,928; 226,712 .--.- | Morristown Tr Co-_- 600,000} 1, 496, 917| 6,937,161 *455 (500 
Missouri Val Tr Co. 100,000; 12,000; 671,000) 50/...-.-}.--.- Newark— Per \share. 
- Louis— share. | American Nat Bank} 140,000 207 443,395 po ee ai 
Boatmen’s Bank__.| 2,000,000) 1,698,752/11,159,709| 100) 245 |___.. Essex Co Nat Bank} 1,000,000 1,454,262) 7,343,731 155 |162% 
remen Bank____. 100,000} 545,40 -563 560 Mfrs’ Nat Bank-~.-_- 350,000 4,679) 2,202,43 240 |260 
Dredivay Nat Bk. 200,000 e€1,787| e279,057| 100)_.....j_-__- Merchants Nat Bk_ 500,000} 675,272) 4,014,595 265 lecace 
Cass Ave. Bank__ 100,000 41,674; 972,913 155 Nat Newark Bkg Co| 1,000,000) 1,868,772) 8,731, 177 82 
Central Nat Bank_-_| 1,000,600 94,935! 8,342,179 127 National State Bk_ 500,000 .349] 2,192,391 107 4/112% 
Chippewa Bank__. 100,000 ’ x 150 North Ward Nat Bk} 200,000; 332,131) 3,505,9 380 |.---. 
City Nat Bank___. 200,000 52,897) 1,211,108 115% | Union Nat Bank_-.-| 1,500,000} 2, '673)12.516,702 430 |.--.. 
Franklin Bank___. 600,000} 691,672) 5,574,231) 100) 295 |. _-.- City Trust Co... - 100,000 79,552) 1,181,076 160 j.--.. 
German-Amer Bk_-_} 1,000,000} 601,973) 6,451,678 200 Federal Trust Co_.| 1,000,000} 947,486) 5, ,047 205 j215 
German Sav Inst’n- 500,000 oe ‘004 10,175,064; 100) 465 |_._.. Fidelity Trust Co__| 2,000,000) 7,378, 17,096,000 800 (840 - 
Grand Ave. Bank_. 100,000 ‘ 636, 129 Ironbound Tr Co.- 200,000 167,037} 1,961,094 200 j....- 
Intern’l Bk St Louis} 200,000 240: 464 3,126,627) 100) 249 |___.. Newark Trust Co-_- 100,000 ,772 596, ik ee peer 
Jefferson Bank__-_. 200,000 »737| 1,263,361 130 Roseville Trust Co_ 100,000 59,259 512,764 Lae leekee 
Lafayette Bank__- 100,000} 943,520) 4,339,196 ... | West Side Trust Co} 200,000 275,000) 2,800,000 240 |250 
Lowell Bank_____- 100,000 3,593! 355,387 112 New Bruns wick— Per \share. 
Manchester Bank_- 100,000 ,320| 1,171,896 254 Nat Bank of N J._- 250,000} 411,609) 2,375,421 260 /|270 
Mec-Amer Nat Bk__| 2,000,000) 3,008,716/29,438,075| 100) 291 |_.... Peoples Nat Bank. 100,000 146,167 899,975 220 (230 
Mercantile Nat Bk_| 1,500,000} °574,560 5,604,686) 100)__..-.|_._.. New Br’sw’k Tr Co 100,000 131,904; 1,194, '847 220 |230 
Merch Laclede Nat_| 1,700,000) 1 ,507/15,244,102 oikiisi Passaic— Per |share. 
Nat Bk of Comm’ ce_|10,000,000| 8,519,267/63,564,411 ....- | Passaic Nat Bank_- 200,000} ¢317,399\e1,462,915/) 100)...._-}-...- 
Northwest nSav Bk} 200,000 »153} 3,302,342 290 Hobart Trust Co. __ 100,000 09,5) 1,302,409} 100)...._-/--..-- 
South’n Com & Sav; 100,000) 139,532) 1,375,1 225 Passaic T &S DCo} 200,000 120,185 2" ‘771, A6l BOLS. cw dts anno 
South Side Bank___ 200,000} - 236,801; 2,903,711 --.. | Peoples Bk & TrCo| 200,000 195,569} 2,591,305} 100|------|----. 
State National Bk_| 2,000,000} 843,299/10,133,475| 100} 205 |_--_- Paterson— Per , 
Third National Bk_| 2,000,000) 2,221 ,714/32,453,240| 100| 321 /|__._. First National Bank| 500,000} 670,953) 2,840,758 300 (315 
Union Station Bk__ 100,000 14,867 OE a) ee Paterson Nat Bank 300,000 372,367) 2,322,675 250 {275 
Washington Nat Bk} 200,000 6,532) 1,020,665 115 Second Nat Bank__ 150,000 236,357| 2,445,123 205 /}215 
American Tr Co__.| 1,000,000 13,549 1,978,500 Peps Paterson Sav Inst’n|} 1,000,000} 682,283/12,028,087 k400 |430 
B’way Sav Tr Co__ 100,000 35,615} 645,767 155 Citizens Trust Co__ 150,000} 214,229) 1,807,954 240 (265 
Commercial Tr Co. 102,400 5,360) 221,228) 100/____../__.-- German Am Tr Co. 150,000; 290,000; 1,809,000 300 {315 
Commonw’Ith Tr Co} 2,000,000} 522,664) 3,179,118 108 Hamilton Trust Co_ 400,000; 400,000} 3,500,000 425 {500 
Farm &MerchTrCo _ 100,000 17,460} 405,992) 110/..__../..... Paterson SD&Tr Co} 200,000) 419,869) 3,594,255 425 [500 
Jeff.-Gravois Tr Co_ 100,000 '4,882| 330,820 110 Silk City SD&Tr Co| 200,000 172,803; 1,622,100 200 {215 
Mercantile Tr Co___| 3,000,000) 6,658,589/23 ,004/6 674 354 Trenton— Per |share. 
Mississip Val Tr Co} 3,000,000} 5, 620, 844/ 20,261,415 309 Broad St Nat Bank} 250,000} ¢313.946/e2,151,021 150 j....- 
Nor St Louis Tr Co_ 100,000 10,2 mentee Leek i oc lécsun First National Bank; 500,000} e360,557\e2,204,464 $65. icucer 
St Louis Valen age 5,000,000} 6,872,714/23,326, 261 415 Mechanics Nat Bk- 500,000} ¢839,314/e4,899,638 148. iccuex 
Savings Trust Co_.| 100,000 11,472} '219,934| 100/___._.|._... Trenton BankingCo| 500,000| 519,714/ 3,600,706 ee eS 
Vandeventer Tr Co_ 50,000 4,10 303,672 1 115 Mercer Trust Co_- 100,000 63, 574.716 150 jocs.- 
West St Louis TrCo 100,000 14,483 374,675 118 Trenton Tr&SD “Co 200,000 237,475| 2,776,779 260. |. ..6- 
*Sale price. a Figures of date Dec. 31 1909. 6 New stock. c Capital d in, authorized amount is aide Am aid in. h Book 
value. k New stock. v These figures date Jan. 24 1910. a Ex-dividend. - y Capita to be increased. 909. S Nov. 27 1908. 
e Jan. 311910. / Last sale. r To consolidate. s April 191910. ¢ May 201 
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NEW MEXICO—Nat. banks March 29 1910; State banks Jan. 4 1909. 



























































NEW YORK—(Continued.) 
































Surplus Gross | — 
. ; : us Gross 
Capital. |& Profite.| Deposits. Par | Bid. | Ask. Capital. |& Profits.| Deposits. \Par.| Bid. | Ask. 
Albuquerque— $ a $ Per |share. 
Bank of Commerce. 150,000, 60;017| 1,121,045, 100|......-|.---- peer Gee 8 eed el ie. 
First National Bank) 200,000) 51,914) 2,886,135) 100).-----|.--.- Impor < & ‘Trad Nat.| 1,500,000] 7,530,500|22, 780,000] 100| 860 ”|675 
nterboro Bank--.. ¥ n volun|tary liquid) atio|n. 
NEW YORK—Nat. bks. except N.Y .C. March 29; State inst, March 25. International Bank} 500,000 111,257 \e2 433, JO Sen a 
Irving Nat Exch Bk! 2,000,000} 1,619,100)24,031,800) 100) 205 (210 
ea. for leh. | eae a | 1.998000] 2ogoeniy stews) ieo| gas [°° 
me y 21,9 F ,811} 100} 210 (|215 tty Na ank.}| 1, y > x x »300} 100) 625 |...-- 
Pret ational Bank 600/000 ri2'8i4 1 13127 100| 165 |167 | Lincoln Nat Bank_| 1,000,000] 1,472,600|15,313,000| 100) 400 [425 
Mech’nics & F’rm’s} 250,000! 1,340,257| 2,009,104) 100) 560 |.--.-.-. ManhattanCo,Bk of} 2,050,000) 4,222,047/34,500,000) 50) 320 (335 
Nat Commercial Bk_| 1,000,000) 1,947,127/19,972 714; 100) 370 (396 Market &Fult Nat B} 1,000,000} 1,692,500} 8,576,000) 100) 250 /|255 
N Y State Nat Bk... 500,000| 7701,137|r 16093701| 100) 295 (305 Mech&Met’sNat Bk} 6,000,000! 7,796,600/49,006,600) 100) 255 {260 
Albany Trust Co...| 400,000 20,421} 6,955,196) 100) 205 (215 f+ pe ep ag B ye oR can ag ect ye es ” rs is 
Trust Co_..- 4,065,704; 100) 350 |.-..-. erchants’Ex Nat ’ . : . 
bag ogg rn ces Pacw Per |share. | Merchants’ Nat Bk! 2,000,000} 1,770,600/19,821,000} 50) 175 {179 
Ca Co Nat Bk. 200,000 901 060) 1,318,440, 26).....«lecace Metrop’s, Bk of the! 1,000,000) 2,067 ,589|11,302,000) 100; 390 {410 
Nat Bk of Auburn. 200,000 114,167) 1,130,857) 100).-.---|----- Metropolitan Bank_| 2,000,000} 1,444,554/11,408,900) 100) 200 |.-.-- 
Binghamton— Per |share. | Mount Morris Bank 250,000 307,697) 3,610,300} 100} 250 (260 
City National Bank 200 ,000 136 ,347 064,388; 100/....../..... Mutual Bank- ----- 200,000 353,447| 4,360,400} 100) 285 (295 
Pease Bema) $00:989) egibed) Bag| Heol ooo--|--- Nar Rat sang 20'000| | $94 vab|g'o02 90] 100] 108 5 
eople’s Bank....- ; é AE OMlisebsneclunsed eserve Bank_/k1, y ‘ i : 
‘ psn een aoleg | Nee aemerand Bel” '200,000| , 267-600) 2.379000) 199 219 200 
rooklyn— Depo) sits of Broo|klyn banks |are reporte|d net; and arje o, ounty Nat j ‘ . 4 ,000} 100] 900 j|.-_-- 
date Tune 25 19 10. Veret ee and projfits are of | date ch. | 29 N YN BA, Bk of.| 2,000,000] 3,494,100/16,408,800} 100) 320 (325 
1910 for Nation|al and Mch|25 for State| Banks. Per jcent. Night & Day Bank. 200,000 207, 40G|e3 ,979 ,000| 100} 200 [225 
Bank of Coney Isl’d 100,000 46,596} e114,088| 100)------. 155 Nineteenth Wd Bk.| k300,000 403,700\e7 ,682,700|} 100} 250 {275 
Broadway Bank. -- 200,000} 542,400) 3,453,700) 100) 375 |.--.-. No Am, Nat Bk of_| 2,000,000 In ligjuidation. 
Brooklyn Bank. --- 300,000 85,600} e834,000) 100)_-_---- 117 Northern Bk of N Y 700,000 195,300|e6 ,667 ,900) 100)...--- 105 
First National Bank 300,000 591,300) 3,170,000) 100|/*290 |_.--.- Pacific Bank__-___- 500,000 905,547| 3,681,000} 50) 230 (240 
Hillside Bank... _- 100,000 28,600} ¢233,100) 100) --.--- 125 Park Bank, Nat_-__|k3,000,000/10,290,400/82,030,000| 100; 325 (340 
Home Bank. ..-__- Merged in | People’s |Trust Co. People’s Bank___-- 200,000} 468,739] 2,210, 25| 270 |290 
omestead Bank-.- 200, i e386,600|} 100/.---.- 115 Phenix Nat Bank__| 1,000,000} 713,000) 6,560,000; 20) 190 /|200 
Manufact’s’ Nat Bk 252,000 807,300) 6,552,700) 30) 415 |.-... rman DONE... . =<. 100,000 433,177| 4,888,000} 100) 625 |_.-.-- 
Mechanics’ Bank.-| 1,000, 887 ,900/15,272,200} 50; 240 /|250 Produce Ex Bk N Y| 1,000,000 762,227) 9,437,900} 100) 165 /|175 
Montauk Bank. -_-- 100,000 69,900| e442,400) 100)-_---- 150 Public Bank-_.-__-- 200,000 143,427|e5,053 ,654| 100/......)/--.-- 
Nassau Nat Bank-- 750,000; 985,0u0) 6,975,000) 100) 245 /|270 Riverside Bank__-_- 100,000} Merged in} Northern |Bk o/f N Y 
National City Bank 300, 604,000) 4,829,000} 50) 295 /|305 Royal Bank ____-_- 100,000 44,40u| ¢171,000) 100/---.-./--.-. 
North Side Bank-_- 200,000 40,600! 2,251,200) 100} 150 /|180 Seaboard Nat Bank _| 1,000,000! 1,900,200/20,238,000; 100) 390 |--.--- 
People’s Nat Bank. 200,000 124,900/a1,231,100) 100) 158 j.---- Second Nat Bank__} 1,000,000} 1,998,600/13,499,000} 100) 400 |--.-- 
t Park Bank 100,000 61,600} ¢616,000) 100; 150 {160 Sherman Nat Bank 200,000 55,300/a1,388,800; 100) 135 |--.-- 
Ridgewood Nat Bk. 100,000 25,700} a302,300; 100}.--.--.}--.--- State Bank. _._.... 1,000,000 830,500/17,935,000| 100) 275 (290 
Terminal Bank. --- 100,000 5,600} ¢171,900) 100/_-.--- 90 Twelfth Ward Bank 200,000 95,700\c2 ,055,200} 100)--..-. 140 
Brooklyn Trust Co_| 1,000,000) 2,342,995|16,035,962) 100) 425 {450 Twenty-third WdBk 200,000 109,081} 2,031,000} 100) 140 |---.-. 
tizens’ Trust Co-_- 500,000 163,132) 1,501,974) 100) 138 [145 Union Exch Nat Bk| 1,000,000 936,400} 8,996,700; 100; 160 |-....- 
Flatbush Trust Co- 300,000 271,600; 4,233,000) 100) 200 (225 Wash’n Hts, Bk of- 100,000 259, Be ° 100} 275 |----- 
Franklin Trust Co_| 1,500,000 960,969/11,595,690) 100) 220 {230 Wells, Fargo & Co 100,000 §2,100/e3,154,000} 100)....--.)--.-- 
Hamilton Trust Co_ 500,000} 1,051,900) 7,099,200) 100; 270 |_--.-- West Side Bank. _-_ 200,000; 1,057,400} 4,991 000) 100) 650 j{----- 
Home Trust Co---- 750,000 331,949; 1,208,446) 100) 108 j|_.... Yorkville Bank___- 100,000 445,700} 5,490,300} 100; 500 |...-- 
Co a 500,000} 2,022,094/15,197,693) 100) 500 j|__... Astor Trust Co_..| 1,250,000 921,860/14,616,675| 100) 355 (365 
Long I Loan & TrCo} 1,000,000} 2,137,785) 8,405,811} 100) 305 (312 ankers’ Trust Co_| 3,000,000} 6,450,377/59,951,927| 100) 675 (690 
Nassau Trust Co...| 600,000 7,006; 5,976, 100} 175 /|185 Broadway Trust Co} 700,000;  440,9 ,901,882} 100} 145 {150 
People’s Trust Co_.| 1,000,000} 1,659,500/18,830, 100} 305 (315 Carnegie Trust Co_} 1,500,000} 844,5€0/10,216,658) 100) 120 {130 
burg Tr Co} 700,000 96,500} 1,773,400} 100/..-.-- 160 Central Trust Co_-__| 3,000,000/16 ,166,229|72,527,476| 100|/1000 (1025 
Columbia Trust Co_| 1,000,000} 1,577 ,547|12,202,124| 100) 285 5 
Per |share. | Commercial Tr Co.| 500,000 93,394) 5,582,960) 100} 120 |127% 
Bank of Buffalo-.-- 500,000 753,171| 8,367,872) 100} 300 /|_.... Commonw’Ith Tr Co 250,000 359,374 476) 100} 150 |--.-- 
Central Nat Bank.-} 200,000} 102,370) 1,665,112) 100) 150 j|__... Empire Trust .| 1,000,000} 1,111,777/18,801,089; 100) 300 (310 
t Bank_.-..- 100,000} 288,549) 2,701,756) 100) 290 | ____- Equitable Trust Co| 3,000,000|11,290,417/45,257,942) 100) 465 |485 
Columbia Nat Bank} 2,000,000 951,341) 7,553,393) 100) 200 |____- Farmers’ L & Tr 1,000,000} 6,837,300 118668 955} 25/1750 (|1775 
German-Amer Bk -- 300,000 315,097; 5,045,927) 100) 225 (250 Fidelity Trust Co-- 750,000 934,991) 6,268,869) 100) 207 (215 
Manuf & Trad Nat_| 1,000,000} 1,516,809)15,631,726) 100) 300 /|____- Fifth Ave t Co_|Consolidatjed with Gularant Co 
Marine Nat Bank..| 2,000,000) 1,262,949|22,437,973| 100} 300 /|____- Fulton Trust Co_..| 500,000) 835,600) 7,46 866) 100} 290 |.-.-- 
Market Bank.____. 100,000 39, ,562) 100} 130 |... - Guaranty Trust Co_| 5,000,000/21 ,298,440/140 ,826732) 100) 830 /|850 
People’s Bank---_.. 300,000; 329,863) 4,918,964) 100) 165 j|___.. Guardian Trust Co_| 500,000} 500,500) 3,764,492) 100)....-- 175 
Nati Bk.| _ 500,000} 124,739) 3,716,787) 100) 120 {130 Hudson Trust Co..| 500,000) 694,300) 3,543,441) 100) 170 (185 
Union StockYdsBk.| 150,000 50,449 705,766} 100; 100 {110 Knickerbock’r TrCo| 3,181,000} 4,153,300|34,461,469; 100) 300 (310 
Buffalo L T&S D Co 200,000 72,096; 3,953,238) 100} 120 {130 Lawy’sTit In & TCo| 4,000,000} 6,208,696)13,939,039| 100) 282 (288 
Commonw’th Tr Co 500,000 505,110} 6,390,918) 100} 180 |185 Lincoln Trust Co-.-.| 1,000,000 564,044/11,537,094; 100/ 140 (145 
vy Trust Co.-| 500,000) 450, »260,849| 100} 250 {275 Manhattan Tr Co__| 1,000,000} 2,306,300|14,080,918} 30) 375 /|400 
Elmira— Per |\share. | Mercantile Tr Co._| 2,000,000) 7,527 ,720|55,808,942| 100) 725 (750 
Merchants’ Nat Bk. 100,000 34 204 532,002} 100} 105 {110 Metropolitan Tr Co} 2,000,000) 8,225,585/25,219 307} 100) -..-- 535 
Second Nat Bank-- 300,000} 308,683] 2,903,828) 100) 220 (240 Morton Trust Co_-_-_/|Consolidatijed with Gujaranty Tr | Co 
Chemung Canal 600,000 444,171) 3,961,144) 100) 190 /|220 Ry me gS ‘ ps pao ‘ pL nes Brg et: ioe sae ciaa" 
én a e ns , , , , , . 
yNew York City— of| N. Y .City| banks are | repo|rted net| and | New York Trust Co} 3,000,000/11,066,800|39,522,476| 100) 645 (655 
are of date June |25 1910. |Surplus anid profits arje of \date M\ch. 29 | Savoy Trust Co....| 500,000 .700| 1,735,352] 100/-.. ..|105 
1910 for Nation|al and Mch|25 for State|Banks. A | divijdend re|\cord | Standard Trust 1,000,000} 1,512,727|16,477,644/ 100) 400 (410 
for banks and |trust compjanies in N\ew York Ciltyan|d Broo|kiyn | Title Guar & Tr Co_| 4,375,000|10,608,700|24,822,204| 100} 490 |...--. 
may be found in| our “Ry. |and Ind.” |Sec., 165 | Per |cent. | Trust Co of Amer__| 2,000,000) 6,498,150|26,639 277| 100) 340 (350 
Aetna National Bk. 300,000 319,100} 1,797,500) 100} 175 {180 Union Tr Co of 1,000,000} 8,151,100/58,639,152| 100|1350 /|1375 
America, 1,500,000} 5,931 ,147|/23,628,100} 100} 610 /630 U S Mort & Tr Co__| 2,000,000) 4, ,800/42,388,618) 100) 475 (485 
Amer Exch Nat Bk.| 5,000,000) 5,366,200|26,983,000} 100) 235 /|24244| US Tr Co of N Y__| 2,000,000/13,974,500/70,081,112/ 100/1200 1225 
Astor National Bk-_ 350,000} Absorbed|by r |Trus|t Co. Van Norden Tr Co_}| 1,000,000) 1, ,320) 6,617,607) 100/._.._. 235 
Audubon Nat Bk_- 200,000 48,800 ’ 100} 100 /115 Washington Tr Co. 500,000; 1,341,552) 9,901,909) 100) 375 |... .. 
Battery Pk Nat Bk. Preyee iS ae Hy tee 4 130 Windsor ut Ss 1,000,000} 515,800) 7.609,929) 100) 120 /130 
—-—-== ’ ’ , , ecces -ueens Borougn— 

Bronx ugh Bk. 150,000 62,119)e1 ,919,693) 100} 300 |____- Bank of Long Isl’d- 750,000 462,300) 5,344,100) 100}_.....)...-. 
— Nat Bank... 200,000} 226,400) a@736,200| 100} 190 /|200 First Nat Bank---- 100,000 50,300} 644, itnsavotesn a« 
ryant Park -| 200,000} 121,200/e]1 289,600) 100) 155 /160 Queens Co Trust Co} 600,000} 180,300) 1,792,400) 100) 115 (125 

neared & Drov Nat pa pin Hogs args 25| 140 145 
Cen Bank. ___- ’ ’ ’ ’ 100} 170 175 Rochester— Per |share 
Chase National Bk_| 5,000,000) 7,606,800/79,044,600| 100) 430 [460 Alliance Bank----- 275,000} 338,084) 6,139,198) 100) ...../..... 
Caatham Nat Bank} £450,000) 1,050,700| 7,798,000} 25] 325 (335 Central Bank _---- 200,000} 306,890) 4,764,691) 100) -....|__._- 
CG “oan a Ex 200,000 189,790}e1 ,935,000) 100} 200 |____- Merchants’ Bank-- 150,000 237,9 3,293,946) 100) .....|..... 
Nat Bank.| 3,000,000) 6,295,200!255345 000) 100] 480 |445 Lincoln Nat Bank _| 1,000,000} 1,374,524/11,733,739) 100) -...-}..... 
ene’ Cent Nat__| 2,550,000) 1,600,900| 20,642,000] 100] 155 /|160 Nat Bank of Com_-_| 750,000 21,697) 7,383,536 100) ~....|..... 
Ey Beak, Nationa] /|25,000,000/30,897,300/166215 600) 100| 375 (385 Traders’ Nat Bank- 500,000 577,430) 7,288,000; 100) ___- |-.... 
os & Iron Nat Bk_| 1,000,000 349.600} 5,471,000) 100) 150 /|165 Fidelity Trust is 200,000 265,377| 6,696,686) 100) .... | ..... 
pe oman wl LR 400,000} 334,293) 7,285,000) 100) 350 |_____ Genesee Val 400,000} 332,459) 7,488,420) 100) --.-.|..-.. 
pow ses a Bank_... 300,000 447, 7,059,000) 100} 340 |..... Roch Tr &S Dep Co} 200,000) 1,154,540|18,647,809) 100) _... |____. 
mmerce, N Bk of|25,000,000/16,381 ,800/123333 800) 100) 210 (215 Security Trust Co-- 200,000 0,283) 9,340,569) 100) _....|..__- 
Copper Bank, Nat. Merged int|oMechanicjs & Metals} Nat) Bank Union tCo_...| 200,000} 206,894) 5,457,078) 100) _.. |_-..- 
neal Exchange Bk_| 3,000,000) 5,395,277/50,023,000| 100| 320 /|326 Syracuse— er \share 
ontice wear] sunnon »200 ,900] 100]... .-.|_-._- Commercial Nat Bk| 500,000} 295,702] 2,106,461| 100| _....|_.... 
E whe a Bil & rede ee 108,400! 1,703,800) 25) 115 [125 First National Bank} 250,000} 793,014) 4,472,597) 100) _.__.|.._-- 
Fidelltr Bont” ae aie 1600] ¢324,800} 100|..--..|____- Merchants’ Nat Bk.| 180,000} 302,477| 1/355,504| 100! 2-7_-/2_22_ 
Fifth y Bank..... ,000 168,004) 1,035,800! 100) 165 /175 Nat Bk of Syracuse 600,000 ,939] 1,873,173} 100} ....-]/-.... 
it Avenue Bank. 100,000) 2,207 ,417|13,835,400| 100|4100 |4500 Salt Sprin at Bk 200,000 87,821] 1,134,258} 100} ...../..... 
th National Bk.| 250,000 9,900| 3,905, 100} 300 |350 | State k of Syracuse 100,000} 407,689} 1,982,928] 100| __.__|____- 
First National Bank|10,000,000/20,302,400|89,839,000| 100) 875 900 Third Nat Bank--- ,000 199,460} 1,691,009} 100)  __ He 
Fourteenth St Bank} 1,000,000 5,200) 6,4 100} 150 |165 | Syracuse Trust _Co- 000} 464,603) 3,644,515) 100) -2__-|--=_- 
Gallatin Wot Sank--| 1°000/000| 3-267 900|"5'008's99] 199] 488 [180 | Tre Dep Co of Onos| 100,000) 898,006}10,487,143) 100] -—5--| == 
| 1'000° "l 70" nk. roy— Per \share 
Garfield Nat Bank. 1,000 -000| 1+178,200) 8,051,000) 100) 290 |300 | Manufact’rs Nat Bk| 150,000] 517,876] 6,106,745] 100| 325 |... -- 
german-Amer Bank) 750,000) 673,939| 3,763.200| 75] 140 |150 | National City Bk. ,000} 271,407/ 2 641,766] 100| 162 |165 
Guinea hak 911,940] 4,022,100| 100| 485 |____- NatStateBk of Troy; 250,000] 359,930] 2,213;772| 100} 200 |210 
Goth a Bank... 200,000} 1,021,859) 5,665,700) 100| 550 565 People’s Bank ----- ,000 111,829 71,887) 100} 200 {210 
G am Nat Bank.| 200,000 ,000) Began busjiness|Apr 11|1910 | Union Nat Bank--- 000} 142,989) 1,787,923) 50) 120 /125 
reenwich Bank..-| _ 500,000} 813,357| 8,538,000] 100] 255 5 | United Nat Bank_-| 240,000} 411/942 75.689| 100| 315 
Hamilton Bank----| Merged lin Northe|m Bank of|New| York Security Trust Co--| 200,000] 231,314/ 2,713.426| 100] 190 |200 
-| 3,000, 581 ,100/68,383,500) 100) 625 (635 Troy Trust Co. ---- 200,000} 242,033) 1,920,043) 100| 190 [200 
* Sale price. 6 Comite and surplus to be increased. d Capital paid in; authorized amount is larger. 
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NEW YORK—(Concluded.) OH1IO—(Concluded.) 
Surplus Gross d Surplus Gross f 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits. . |Par.| Bid. | Ask. 
Utica— z $ $ Per | share. > 3 $ Per |share 
First National Bank} 1,000,000] 1,331,504) 3,555,675) 60) 138 /|140 People’s Sav Bk Co.} 300,000) 245,000) 4,398,847) 200)-....--|.-.--. 
Oneida Nat Bank--. 600,000 52,239} 1,474,189) 100) 220 |*225 | United Bk &SavCo| 500, 51,093] 4,713,675) 100/....--|-.... 
Second Nat Bank -. 300,000} 322,430) 1,138,259) 100) 180 Union Nat Bank_..| 1,600,000} 958,573)12,627,957) 100)..-- .. 160 
Utica City Nat Bk_} 1,000,000) e337,052/e1,984,679| 50) 50 55 W Cleveland Bkg Co 100,000 9,501 128,9 §0]....-./-..-- 
Citizens t Co.. 200,000 179,730} 2,920,481) 100) 225 /|230 B’way Sav & TrCo.| 300,000} 331,014) 4,630,714) 100)/---.--|.---- 
Utica Tr & Dep Co_ 400,000} 555,902) 6,235,667) 100) 300 {320 Citizens’Sav&TrCo_| 4,000,000! 2,754,490/39,533,420) 100/..--.- t260 
Watertown— Per |share. | Cleveland Trust Co_.| 2,500,000) 2, .713/23,658,527| 100/-..-.-.--. 227 
City National Bank 100,000 64,730) 488,480) 100)160 Forest City S & Tr 250,000 85,879] 1,993,862) 100/......)-.... 
Jefferson Co Nat Bk 250,000 304,491) 1,372,961 100/220] A pprox | Guardian Sav & Tr-| 1, ,000| 1,067,771|16,437,737; 100)-...-- #255 
Nat Bk & Loan Co. 100,000} 107,019 8,694) 100) L Sh Bkg & Tr Co-_- 200,000 74:107| 3,139,699] 100}..-.-- 30 
National Union Bk. 200,000 132,476 929,990) 100/160. vijalue State Bkg & Tr Co. 500,000 186,497| 2,980,876) 100)-.-... #115 
Watertown Nat Bk 200,000 251,664 977,821; 100 =e Super’r Sav & Tr Co 500,000 751,679) 8,960,660) ..../-.----|/-..-.- 
Westchester Co— er |share. | Union Sav & LCo._| 750,000| 145,109) 464,744/..-._/-.----/-.... 
Mt Vernon—list N-_ 200,000 86,697| 2,457,712) 100)-....-|_.--- Woodl’d AVS & Tr.| 350,000) 312,367) 3,473,014; 100)-.---.-/...-- 
Mt Vernon N Bk. 200,000 €22,200} ¢530,000)..../.....-}....- Nom, 
Mt Vernon Tr Co 200,000 308,385} 2,586,921| 100)....../..... Colum bus— Per |share. 
New Rochelle— Capital City Bank 100,000 46,093 Ol7 BT Il. wos celwasdec 
Nat City Bank-_- 200,000 112,259) 2,563,923) 100)....../....- Central Nat Bank~. 200,000 24,898 885,840} 100) 115 |...-- 
North Ave Bk. -- 50,000 25,000) Began bu) sine|ss May/2 ’10. | Citizens’ Tr & Sav- 700,000 204,669} 3,125,298} 100) 120 /|130 
N Rochelle Tr Co 200,000 93,464) 2,855,149) 100)/__.._./....-. City National Bank 300,000 91,471) 1,541.117| 100) 130 {140 
Ossining—Ist Nat. 100,000 54,001 282,195} 100)....../..... Columbus SavBkCo 50,000 50,713 OE UB ee ee 
Ossining Nat Bk. 100,000 40,902 782,104 100/....../..... Columbus § & Tr Co 610,000 74,030) 2,001,775} 100} 100 /|110 
Peekskili— Commercial N Bank 300,000 265,024; 3,304,752; 100) 200 (|230 
Westch’r Co Nat~_ 100,000 300,965; 2,612,514) 50)....../..... jDeshler Nat Bank 300, 165,760) 1,654,189) 100/....-.-/..... 
Pleasantvill at fo en ang nNB 500.000 300,034! 2,937,927; 100; 225 /|230 
Mt Pleasant Bk -- 25,000 20,414 | ES Bees Peer untington Nat Bk 400,000 101,499} 1,786,702) 100)....--}-.... 
Port Chester—\st 100,000 184,817; 957,553) 100)/...._.)..... Lincoln Sav Bk Co. 50,000 1,217 251,301) 100)....-<tewens 
Mutual Trust Co_ 300,000 154,789; 1,204,706) 100)..._._|.-..- Market Exch Bank. 100,000; 92,710) 1,234,702} 100; 190 /|200 
ae Bye Nat Bk. 50,000 55,117 3°. ¢ . eae see Nat Bk of Comm’ce 200,000 55,742) 1,141,918) 100) 135 /|145 
town Nat Bk. 00,000 63,704) 1,015,010) 100/....._/.-... New First Nat Bk. 500,000 263,700) 4, ,208} 100) 225 {250 
Whe Plains— North Side Sav Bk. c25,000 11,957 308,915) 100)..-...]..... 
Citizens’ Bank_-- 100,000 32,211; 568,247/ 100)...-.-/....- Ohio National Bank .000| 347,902! 4,660,964) 100) 265 |275 
Cent Bk WestcCo 100,000 164,107 . 2... 8) a eee People’s Bank Co_. c25,000 719 06,2 100} 90 {100 
County Trust Co. 100,000 119,172) 1,554 1994) 1 100| 220 /250 Union National Bk_ 750,000 110,149) 2,811,915) 100) 100 /105 
First Nat Bank-_- 100,000 79.974) 1,104, 030) | a Sees West Side DimeSBk 25,000 »45 EG Mil awek ooleuied 
onkers—\st Nat _- 150,000 &2,960 2" ,014,191) 100)_____- agua Security Sav Bk-_-- 41,050 ,60. sf OE ees Pee 
Westches’r Tr Go’ 300,000! 205.487! 2'298.986' 100 Boas StateS Bk & TrCo_| 200, 118,903) 1,021,700) 100} 150 |170 
NORTH CAROLINA—Nat. bks. Mch. 29. State instituti Satoat ge Capitol Trust Co-_-_- A 49,530 "587, 948; 100; 97 {100 
Charlotte— l ’ Dayton— Per |share, 
Commercial Nat Bk} 500,000) 357,054) 1,199,299) 100) 156 (____- City National Bank| 200,000) 284,949) 1,847,194) 100) 285 292 
First National Bank 300,000 296,714 838, i 166 Dayton Nat Bank. ,000 161,727 855.439; 100; 164 {170 
Charlotte Nat Bank! 250,000 93,217) 1,050,880) 100) 141 |____- First Sav & Bk Co.| 100,000 46,359) 735,367) 100) 135 [140 
Mer & Farm Nat Bk 200,000 151,670 912,676) 100; 171 |. ... Fourth Nat Bank-- 600,000 294,372) 1,144,462} 100) 160 |162 
Union Nat Bank_..| 100,000 20,327; 313,041) 100) 116 |____- Merchants’ Nat Bk.| 200,000 97,729 2,384; 100) 141 /|145 
American Trust Co_ 350,000 150,593 5,183} 100| 132 |134 Teutonia Nat Bank. 200,000 75,857 585,899; 100) 130 /136 
Southern L & S Bk. 50,000 27.685 248,139; 100/ 116 |____. Third Nat Bank-_-- ,000| 279,196) 1,577,880) 100; 200 {210 
Durham— Winters Nat Bank_ 500,000 272,569) 1.101,479| 100) 180 /|185 
Fidelity Bank---_-_- 100,000} 381,693) 1,305,087|_...|-...._|____- Dayton Sav & TrCo} 300,000) 235,102) 3,640,564) 100) 168 |..... 
First Nat Bank ---- 150,000 133,793) 1,381,307] ..../....--|..... 
Citizens’ Nat Bank_ 100,000 S8.007; «= Ge0.200)....)|......}- 255: Toledo— Per |share 
Home Sav Bank_-_- 50,000 10,239 SRE Relaeey Comm’! Sav Bk Co- 200,000 18,650} 1,292,559; 100)_.._.- 98 
Merchants’ Bank_- 26,160 ra ak | RS peat Dime Sav Bank Co_| 115,100 26,682} 1,058,992) 50|___.-- 124 
Raleigh— Per \share. | First National Bank; 500,000) 905,691| 2,554,481] 100) 260 |... -. 
Citizens” Nat Bank. 100,000 182,396) 1,044,404) 100) _.___|.__.. Home Sav Bank Co. 250,000 152,993) 1,913,380) 100) 152 /|160 
Commer’! Nat Bank} 300,000 84,347} 730,196] 100) ...._|._._. Market Sav Bk Co_| 85.050 ‘ 0,000} 100}_.._-- 110 
Merchants Nat Bk. 100,000 8,190] 1,006,162) 100) .-..-/_____ Mechanics’ Sav Bk_ c25,000 9,114 118 564/ 100} 135 |_-... 
Raleigh Bkg&Tr Co 100,000 22,080 "492, NE BE. oo iD Merch & Cl’k S Bk. 150,000 219,583) 1,528,777| 100) 245 /|260 
Wikeitetea- Per |share. | Nat Bk of Comm’ce| 1,000;000} 237014] 6/254/920| 100] 132 |____. 
ae at Bank 150,000 23,080 990.374|....| 110 |....- Northern Nat Bank| 1,000,000 360,920) 3,734,459} 100) 139 /|141 
Murchison Nat Bk. 550,000 392,044 3,507,668) 100) 154 |____. Ohio SavBk& TrCo| 850, 515,724; 5,671,026) 100) 140 [152 
Peoples Sav Bank __ 65,000 47,224) 1,105,786, 25!) 45 |____. Second Nat Bank_-_| 1,000,000} 1,241,879} 5,817,013} 100) 235 {___-.. 
Southern Nat Bank ,000| 147,692) 1,227,187) 100) 152 |____. Secur’y S Bk&TrCo} 250,000 72, 550, 100] 133 |_-... 
AtlanticTr&Bkg Co 50, 48,394| 717,377| 100| 240 (|____- Tol Sav Bk & TrCo| 300,000} 351,225) 2,240,501) 100) 224 j|____. 
Wilm Sav & Tr Co. 100,000 160,000! 1,650, oe a6 Continent’1Tr&S Bk 200,000 6,521 99,493) 100/_____- t105 
Union Savs Bank_- 250,000; 226,373) 1,090,929) 100) 170 |_..-. 
NORTH DAKOTA—Nat. banks Mch. 29. State inst. Latest returns y ‘ a 
Fargo— |__| Per |share. | city Secinen Ban er |share. 
ity Savings Bank. 100,000 20,719} 863,675) 100) 130 j|...-- 
Commercial Bank. 30000, 12°27) Bevees 100222222 |2227 | Commercial Nat Bk| | 300,000] 183,439) 1,740,415) 100] 160 |222-_. 
First National Bank 200,000 157,700 3,365,200 100 RIT. ISR ollar Sav & Tr Co. 1,500,000 493,276 6,737,899 100 198 eee 
Merchants Nat Bk. 100'000 52°99 864694, 100 First National Bank} 1,500,000} 1,088,819) 5,967,114/ 100) 198 j..__- 
Northern Trust Co ~ 100,000 52/203 768°607| 100|......|..... Mahoning Nat Bk_.} 300,000) 311,439) 1,576,261) 100) 195 |... 
OHIO—WNat. banks Mch. 29. State institutions latest returns. 
Cincinnati— Per \share- | OKLAHOMA—Nat. banks Mch. 29; State inst. latest returns. 
Sieh soon ca] $00.08) Saha Sates 100 Seo sp 
n Ger : F 594, 5 
Citizens’ Nat Bank) 2,000, 2,104: Guthrie— Per |share. 
City Hall Bank----| "100,000 ~'164°299| 1"361‘901| 100] 250 |---.. | Guthrie Nat Bank.|  150,000| 25,175/n1,000,000| 100]_-.-.. 285 
Columbia B & S Co} 100,000} 213,210) '959:752| 10] 450 |500 Pony Bank-| 25,000 6,000 100}. ....- 125 
Cosmop Bk & S Co. 250,000 134,299) 1,383,770} 50) 140 {150 unty Bank 25,000 6,250 328, 300 OG. Ss <= 120 
East End Bank. -_- 50,000 3,591 "919| 100/..._..|___-- NatBk of Commerce} 100,000) 13,602) 541,718) 100).....- 225 
Fifth-Third Nat Bk_| 2,750,000) 1,318,167/16,455,932| 100) 242 (245 Oklahoma State Bk 50,000 12,000} 500,000) 100|_-_-_- 140 
Fours Nat Banks] °'go-ee| “steno "stea-tt| 190) aa ad | MeAlcaer Per hare 
our at Bank... i . 142, 
German Nat Bank-| 500,000 796,514 5,351,489| 100 320 (335 | Amer Nat Bank.--/ 100,000) 29,547) 616,696) 100)-. .. - - 190 
Home Sav Bk Co... 50,000 2,56 240,339 100/ 130 |__-_-- od oe Bank -_-_- 50,000 aa 283,811} 100}__.._- 170 
Market Nat Bank_-| 500.000} 452'190| 4,482°348| 100| 250 | 270 | First Nat BofMcAl) 100,000) 45,320) 429,632/ 100)... -- 175 
orgy Ee Muskogee — Per 
or e as A ° 1,718; 50) 120 |...--. . 
Pearl St Market Bk k100,000 ,075 415,919 100 Taine 105 Commerc Fal Ni Nat Bk 200,000 52,963 1,837,740 100 piven open Ob ab 180 
Peoples Bk & Sv 200, 15,220 100| 120 |_.._. First Nat Bank--_-- 250,000 108,711) 1,914,441) 25)_..._. 170 
Prov Sav Bk & TCo| 1,000,000] 576,352] 4,852;431| 10] 205 (215 | Muskog’eTit&TrCo.) 61,000) 16, 5,000} 100)-...-- 130 
Queen C’y SB&T Co} 500,000) 184,575) 1,906,707) 100) 115 /|125 oO 
Second Nat Bank_-_| 1,000,000) 1,280,153) 6/965, 100! 250 |260 klahoma City— Per \share. 
Secur S B & S D Go 100,000 77.7 i. 100! 185 |210 American Nat Bank} 500,000 46,786| 2,041,506} 100) 160 {175 
South Ohio L & Tr_| 797,191 48.677| 317,121] 100|__...-|___-- Farmers’ State Bk_| 100,000 3,000] 1,200, 100}... -3.. 150 
Stk Yds Bk & Tr Co 100,000 35,58 552,218] 100) 125 |_---- Okla City Nat Bank 100,000 e35,000} e625,000} 100)_.__-_- 190 
Union S B & Tr Co_} 1,000,000/ 2,829,651/14,947.559| 100\y400 |450 | Security Nat 100,000} 46,000} 1,100, | Saar 140 
Unity Bkg&Sav Co 75,000 36,80 73,972) 100} 140 |__--- State National Bk_ 200,000 81,357) 3,667,220) 100}_____- 250 
West EndBk&Tr Co} 100,000 15.579|  464,925| 100|/______|____- Western Nat Bank! 100,000 29,817! 1,227,819) 100)_.___- 225 
Ce Se Sah ont em Oris 8,917,925; 100} 600 {750 
n p Co ¥ % 7,988,722) 100} 280 |300 | OREGON—Nat. itutt 
Cincinnati Trust Co| 500,000] 4527527] 4'652'960| 100 220 1230 SEGRE NE. SARE Aes. 50 2ORS; Sheemeneiene: Mok. 20. 
Cleveland— Per |share 
k of Comm’ce N A! 2,000,000] 1,651,720/13,510,105| 100|_.._-- (220 Portland— Per \share 
Central Nat Bank-_| 1,000, ,507| 7,273,669} 100|___.-- 172 | Amer Bk & TrCo-__| 150,000 97,042] . 301,310|....)_...._|..... 
Cleveland Nat Bank} 500,000) ¢108,720/¢2,459,496) 100|_____- 100 4 | Bank of California_| 250,000} 818,379| 4,102,726|____|_.._--|-___- 
Clark Ave Sav Bank 50,000 8,800} © 344,400}. 2._/_-._--}.---- Can Bk of Comm’ce} 200,000 16,876) 3.877.007|___.|......|-.... 
Clev Sav & Ln Co._.| 250,000 68,867) 788,526) 100)_.....|..--- First National Bank! 1,500,000) 1,177 ,094/14,038,961|____|__._.-|____- 
Columbia Sv & L Co 00,000 43,701] 1,009,794) 50/_...._/_---- German Amer Bk -__ 200,000} _.__----. LK 2 eee ee ee ee 
pe gh Sav L * aebas 200,000 56,500 8 Tice SR PR Hibernia Sav Bank} 100,000 16,407: 1.493.170). 1... le. 
Bank ....| 2,500,000} 1,321,747/28,307,708|____|_____- 200 Ladd & Tilton Bank] 1,000,000} 625,643/13,914,848|____|__-.__j.___- 
Garfield Sav Bk Co_| 100,000 32,700) 2,977,529] 100)___--- 1220 | Lumbermen’s N Bk| £250,000 42,890] 2,775,178] 100|.....-|...-- 
Germ-Am Sav B Co 50,000 47, 900,000) 50/.__.__/_.--. Merchants’ Nat Bk.| 250,000} 137,859] 3,273,494|_._.|__.._.|..__- 
Lincoln Sav & Bkg_| 50,000 9,302} 515,799) 100)______|_-..- Merch Sav & TrCo_| 150,000 0,009; 470.771|_._.|......\...... 
Lorain St Sav Bk k100,000 83,653 1,782,751; 50).-..- jo... ScandinavianAmBk| 100,000 8 BR YS aegese Detaweee peneey 
National City Bank} 250,000/ 331,013! e1 372,067) 100)__..__|____- Security Sav&Tr Co} 500,000} 414,197) 6,757,049} 100}.__.../...-- 
Nat Commercial Bk| 1,500,000) ¢906,075/ e4,884,639/____|_____-_ t169 Un States Nat Bank! 1, ,000 725,675 a Gates MP cons astoss ee 
Pearl St Sav & TCo! 200,000! 263,320! 2,877,987! 50|__._.-|_--.- ‘Portland Trust Co. i 63,148’ 1,569,133’ 100’... ._.J--.-- 
* Sale price. h Book value. a@ Capital and surplus to be increased. c Capital stock vee in; authorized amount is larger. k Capital to be 
increased. p Amount paid in. zx Ex-dividend. y New stock. d These figures date June 23 1909. r Dec. 311909. mn April221910. e Jan. 31 
1910. s Nov. 16 1909. ¢ Last sale. v Feb. 51909. I July 30 1909. jTo consolidate. h To consolidate. 
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PENNSYLVANIA—Nat. bks. (exc. Phila.) Mch.29; State inst. latest ret’ns. 


PENNSYLVANIA—(Continued.) 




















| 
Surplus Gross ‘ Surplus Gross 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Alleghen y— ~ $ Per |share 
Bk of Secured Savs-_ 125,000 113,000} 1,130,000; 50) 130 |--.--- Philadel.—Con. $ $ $ Per \share 
First National Bank ,000! 158,372} 1,381,019] 100/....-- 150 Guar Tr & S Dep Co} 1,000,000) 645,697) 5,719,942} 100).._.. 1/169 34 
German Nat Bank~. 200,000! 925,710) 3,153,984) 100)-.-.---- owes Hamilton Trust Co-_ 400,000 158,323} 1,496,613) 50)... l| 65 
Ohio Valley Bank-_-| 100,000 18,207} 337,969) 100|..---- 140 Holmesburg Tr Co.| 125,000 38,941; 281, | ee l| 60 
Second Nat Bank -- 300,000 859 774| 1,088,771} 100)-- ..--. 375 Industr’l Tr T& Sav 500,000 829,549) 4,841,717) 50)___ _. 11129 
Allegheny Trust Co 700,000 315,901} 2,227,819) 100} 135 {140 Independence Tr Co} 2,000,000 636,213) 2,115,135) 50}... - i) 41 
Dol Sav Fund & Tr} 1, ,000} 1,021,890} 3,642,210) 100)..-.-.-.- 300 Integrity ‘litle Ins 
Manchester Savings Tr & Safe Dep Co 500,000 962,099) 3,651,240) 50).___. 1146 
Bank & Trust Co 250,000 88,874 GOO Cal... Bil senaccleoces Kensington Tr os 150,000 28,276 622,714) 50}... li 60 
Provident Trust Co 150,000 81,130 409,272; 100)....-../-..-- Land Title & Tr Co_| 2,000,000] 3,290,269) 8,237,059) 100/____- 11335 
Real Est Sav&TrCo ,000 118,867 UE eee eee Logan Trust Co-_-_- 500,000 181,675) 1,342,982} 100)____. W131 
Work S Bk & Tr Co 100,000! 717,360) 3,635,349) 50) 375 {400 Market St T & TrCo 125,000 ,077 48,124) 25)... | 34 
Allento wn— Per |share. | Manayunk Trust Co 250,000 178,909) 1,226,930} 25)... _- li 58 
Allentown Nat Bk_| 1,000,000 727,714| 2,632,330) 100) 170 |175 Merchants’ Tr Co-_- ,000 91,407 2,203) 100)_.._. 1104 
Merchants Nat Bk- 200,000; 174,260) 1,939,002) 100) 212 (225 Mortgage Trust Co. 500,000} 363,742 123,667} 100)___-- | 63% 
Second Nat Bank_- 300,000 460,520; 2,015,381) 100) 265 (275 Mutual Tr Co ____- a433,739 73,759 653,836; 50)_.... l| 44 
Allentown Tr Co___} @150,000 35,847 46,004; 30) 41 45 Northern Trust Co-_ 00,000} 1,365,357! 6,265,291) 100'_____ 1\310 
Citizens Dep&Tr Co 125,000 43,046; 450,989) 25) 40 43 No Phila Trust Co- 150,000 94,194) 1,289,898 50; wend 4100 
Leh Val T & SDCo;} a@125,000 401,090) 1,733,728} 50) 210 (240 No Western Tr Co. 150,000 141,721) 1,523,879; 50'..... 141103 
Altoona— Per \share. | Pelham Trust Co-- 150,000 64,194 482,930} 100;____- 131% 
First National Bank 150,000 369,590/ 1,893,055} 100; 330 (350 Penn Co for Insur 
Second Nat Bank -.- 00,000 115,469 48,760} 100; 200 {210 on Lives & Gr An} 2,000,000) 4,333,192)20,120,091) 100)____- 11550 
Union Bank-.---- 125,000 60,485 316,391; 100; 160 /|175 Penn W’h’g&SD Co 426,700| 622,103 268,914) 50)... i) 80 
Altoona Trust Co-- 250,000 159,675} 1,512,464) 100) 200 (210 People’s Trust Co_- 634,450 96,059} 1,232,565) 50)_._.- | 48 
Central Trust Co__.| @240,500 93,741 903,898} 100; 200 {210 Phil Mort & Tr Co. 250,000} 206,779 ,006} 100}.___- 15 
Mountain CityTrCo 162,962 54,549 273,746, 30) 32 35 Phil TrS D & In Co} 1,000,000} 4,201,354) 8,659,518) 100}_____ 1560 
rie— Per \share. | Provident Life & Tr} 1,000,000} 4,915,734) 9,205,013) 100)____. 1782 
First National Bank 150,000 558,087) 2,611,648) 100)....-- *400 | Real Est Tr Co, com|a1,459,200| 286,190) 5,069,515) /100)____- | 70 
Marine Nat Bank-- 150,000 438,037; 1,487,915) 100|..-_-- *316 do do Ps a2,910,100 , 11100 % 
People’s Bank----- 200,000 108,671 ORS SER ES phos Real Est Ti In & Tr} 1, ,000} 1,034,349) 3,767,012) 100)/_____ 1/233 % 
Second Nat Bank-- 300,000 273,587| 2,346,656; 100; 150 |... Republic Trust Co. ,000 79,294; 830,071) 50)... l| 70 
Erie Trust Co----- 200,000 3,357| 2,781,<70} 100; 150 j|-_.--. Rittenhouse Tr Co. 250,000 61,723 369,800; 50)... . | 45% 
Secur Sav & Tr Co_ 200,000 194,427| 1,055,259) 100) 160 |-_._-- Tacony Trust Co -. 150,000 152,657 708,911) 100)... _. 11176 
error Per \share. | Tradesmen’s Tr Co. 500,000; 221,797) 1,424,368) 100/_.._- 114% 
Commercial Bank -- 110,000 64,242 345,076} 650)....-.-. 65 Trust Co of N A_.-| 1,000, 374,642) 2,748,815] 100})____- 1118 
East End Bank---- 50,000 39,724| 426,7:8| 50)....-.| 75 Union Trust Co___- 500,000} 124,716) 1,681,579) 50)/____- l} 30% 
First National Bank 100,000} 502,901) 1,058,404} 100) 425 /450 United Sec LI &T_| 1,000,000} 858,432) 1,055,506) 100)____- 1130 
Harrisburg Nat Bk- 000; 415,909) 1,411,299) 25) 58 60 Wayne Junct Tr Co 160, 63,610) 353,232) 100)... li 96 
Mechanics Bank--- 100,000 200,000 Pri|vate Bjank. West End Trust Co} 1,000,000) 1,063,281) 4,510,301) 50)_____ 112 
Merchants Nat Bk- 100 000 155,372 748,270) 100} 225 {250 West Phila T&TrCo| 500,000) 431,701) 2,728,871; 50)___-_- 11109 
Central Trust Co--- 125,000 161,499} 633,081) 25) 50 60 
Commonwealth Tr- 250,000 638,017} 1,165,156) 100) 225 (250 
Dauphin Dep Tr Co} 300,000) 322,889) 2,716 331) 100)..---- 200 Pittsburgh— Nom’I [price 
Harrisbur, Co.. f 450, 1,707,068} 100; 180 /|200 
Security Trust Co_-| @125,000 43,718 370,754) 25) 30 j|.-.-- Allegheny Val Bk_. 50,000 31,405} 525,251) 60}......j/..... 
Union st Co.... 250, 105,337 851,895} 100)_._.-- 110 All Nations Dep Bk 75,000 26,753 Oe ME keiidineweliGine 
Lancaster— Per jshare | Amer Dep & Tr Co_| a125,000 61,883 _ * oy) ee Rr eee 
Conestoga Nat Bk- 200,000 355,430) 1,776,678; 100; 280 |__ ._- American Nat Bank} Absorbed |by Amer D ep & Tr Co 
First National Bank 210,000 213,121 ,600| 100; 221 /|223 Anchor Sav Bank-- 100,000 385,272; 1,621,402} 50) 335 |__.. 
Fulton Nat Bank-- 200,000 198,594} 1,217,499; 100| 198 {200 Arsenal Bank __-_-_- 100,000 163,264; 790,704} 50)_____- 140 
Lancaster Co N Bk ,000 376,113} 893,725) 50) 132 /|133 Bk of Pittsburgh NA| 2,400,000} 3,007,447|18,145,087; 50) 120 (122 
Northern Nat Bank 125,000 55,120} 349,453) 100) 128 {130 City De t Bank. 200,000} 614,824) 3,471,069) 50) 265 |__..- 
Peoples Nat Bank~ ,000 161,220; 653,650) 100); 151 {153 Columbia Nat Bank 600,000} 1,070,792) 5,837,682| 100)__._..|_.__- 
Farmers Trust Co-- 225,000 665,714) 1,677,145) 50) 257 /|260 Commercial Nat Bk 300,000 252,597| 2,113,186) 100)._...-/___.. 
Lancaster Trust Co ,000; 814,000) 4, ,000; 100; 4f0 j|___.. Diamond Nat Bank 600,000) 1,690,494) 5,357,964| 100)_____- 350 
North Tr & Sav Co-_ 125,000 104,000; 830,000) 50; 78 80 Diamond Sav Bank 125 000 149,790} 1,158, eet tee 
Peoples Trust Co_-}| @125,000| 348,260) 2,453,249) 50) 258 (260 Duquesne Nat Bk-. 500,000 , 2,759,175) 100} 240 |... _. 
Union Trust Co_..-| @150,000 132,235} 912,751; 50) 100 /|102 Exc ange Nat Bk-__| 1,200,000; 870,200; 3,992, 50} 90 90% 
nPhiladel phia— Deen? & banks June 25 19/10. Per \share. | Farmers’ Dep N Bk} 6,000,000} 2,141,423/22,692,992| 100) 120 j____. 
American Bank--_- 200, #41.019| #651,911; 50)_....-}..___ Farmers’ Dep S Bk-_ 100,000 21,994) 4,345, | epee Oa 
Bank of Commerce- 276,300) 151,287 39, Ree 1113134 | Federal Nat Bank_| 1,000,000} 1,381,867! 3,296,417| 100)___._- 190 
Bank of No Amer-_-}| 1,000,000} 2,550,721/12,171,000) 100)____-. 1/306 Fifth Avenue Bank 100,000 72, 670,705; 50) 75 (|100 
Centennial Nat Bk- 300, 550,521| 3,319, | ea 1/250 First N Bk of Birm- 100,000 q 770,970) 100 315 
Central Nat Bank-- 750, 3,196,889/}15,834,000; 100)_____ 1\465% | First Nat Bk, Pitts_| 1,000,000} 2,194,844/22,506,694) 100/_____- 450 
Corn Exch Nat Bank! 1,000,000} 1,480,007/18,888,000| 100/—_-_- 1/269 Freehold Bank---- 200,000} 1,111,000} 1,457,800) 100)/_____.|____- 
Eighth Nat Bank-- 275,000; 913,341) 2, ,000} 100}_____ 1/350 German Nat Bank_ 500,000} 759,123) 4,675,919] 100/_____- 220 
Far & Mech Nat Bk| 2,000,000; 1,390,037;12,304,000; 100|____. 1/139 German S & DepBk 200,000} 463,844) 3,666,35 50| 300 j_..-- 
First National Bank} 1,000,000} 1,019,245/10 418,000) 100}_____ 7/210 Germania Sav Bank} 06150,000) 503,494) 6,802,381) 100)______|_._.- 
Fourth St Nat Bank| 3,000,000) 6,261,537|43,339,000} 100)____- 1/300 Hazlewood Bank-- 50,000 10,530 3% ee SINE aa eegag 
Franklin Nat Bank _| 1,000,000) 2,647, 29,726,000} 100) .___. 1/380 Homew’d Peop’s Bk 50.000 23,364) 386,746) 50)__...-|.-... 
Girard Nat Bank_-_-| 2,000,000} 4,231,310|33,344,000) 100|____. 11325 Iron&Glass Dol Sav 172,700} 322,383) 1,617,923) 100) 225 (280 
Kensington Nat Bk 250,000 20, 1,512,000) 50)__..- l) 95 Keystone Nat Bank 500,000; 911,224) 3,537,015) 100} 250 /|290 
Manayunk Nat Bk. 200 000; 371,447\e1,952,911| 100)____- 1251 Liberty Nat Bank. 200,000 156,050} 997,940) 100)____-- 160 
Manufact’rs N Bk__ 500,000 402,34 ,590, 100}___. 1/118 % | Liberty Sav Bank-_. 100,000 5 XR ade 
Market St Nat Bank| 1,000,000} 1,139,803) 7,414,000) 100)____- 11170% | Lincoln Nat Bank. 600,000 892,854) 4,145,894) 100) 210 (225 
Merchants Nat Bk__| 1,000,000} 914,653/12,694,000) 100/____- 1155 Manufacturers’ Bk_ 100,000 167,795 37,707} 50) 113 |... 
NatBk of Germ’nt’n 200,000; 572,951\e2,534,744| 50)... 11155 Marine Nat Bank_. 300,000 34,067; 1,148,400} 100) 125 j|____. 
Nat Bk of No Lib-- 500,000; 930,549) 3,086,000} 100/_____ 1\247 Mellon National Bk} 4,000,000} 3,024,894/36,261,361}'100)______|_____ 
Nat Security Bank- 250,000 809,797) 2,938,000} 100)____- 1\318 Metropolitan N Bk. 400,000 348, 675,174) 100)_____- 120 
Ninth National Bk- ,000| 622,897) 3,442,000; 100/_____ 11254% | Monongah’le N Bk_| 1,000,000] 1,868,075) 5,771,410} 100} 290 (300 
Northern Nat Bank 200,000 198,450} 1,989,000} 100/____- 1/155 Nat Bk of West Pa_| 1,000,000 475,431) 4,422,480) 100|_____._ 160 
Northwest Nat Bk-_ 200,000} 613,991) 2 633,000} 100)____- 1/321 Park Bank-_-_..-.-- 50,000 35,529 676,086; 50/_....-}_._. 
Penn National Bk- 500,000} 1,332,120) 5,315,000) 50)___.. 11150 Pennsylv’a N Bk-- 200,000 167,904; 884,594! 100/_____- 160 
Philadelphia Nat Bk) 1,500,000| 3,870,574/42,967,000| 100)_____ 11350 Penn Sav Bank-.--- 100,000 50,000 sen Ge. 
uaker City Nat Bk 500,000 73,297| 1,980,000} 100)____- 1/123 People’s Nat Bank_| 1,000,000} 1,830,147/13,814,713 100/_.....|_.... 
idge Ave Bank--- 150,000 ,861/ #1,035,560| 50/____. l| 65 People’s Sav Bank_} 1,000,000} 1,185,847| 9,955,712) 100)____._|..... 
Second Nat Bank~_. 280,000! 543,387\e2,120,063] 100)____- 1|25034 | Pittsb Bk for Sav_- 600,000} 412,000)16,400,000; 100! 800 |___.. 
Sixth Nat Bank.--| 150,000} 303,390) 1,462,000) 100)_____ 1|209 Second Nat Bank-_-_| 1,800,000) 2,245,003 12'527'567| 100} 220 (260 
Southwark Nat Bk- 000 153,960} 1, ,000; 50)... l| 70 Third National Bk. 500,000} 223,30 888,806 100)_..... 131 
Southwestern N Bk 200,000 159,015 ,000} 100}_____ 41113 Union Nat Bank- -- 600,000) 5,170,997|10,683,977. 100)__.__. 
Tenth Nat Bank-~-- 200,000 122,213} 995,000) 100|_____ Wii Union Savings Bk_| 1,000,000) 614,437) 5,386,726 100/______/____- 
Textile Nat Bank-- ,000 101,758| 1,121,000; 100|)_____ 11136441] U S Nat Bank_--_-- 500,000 195,532 769,837; 100} 130 |___.. 
Third Nat Bank-__- 4 894,739) 5,399,000} 100)____- 11235% | Washington Nat Bk} 200,000 178,527| 944,363) 100)______ 
Tradesmens Nat Bk 500,000} 799,145) 5,336,000) 50)____- 11110 West Sav & Dep Bk 250,000} 349,762) 1,207,917) 50/_.___- 117 
Union Nat Bank__- 500,000 753.859| 6,247,000} 100)____- 1/255 Bankers’ Trust Co. 127,350 a AONE. a eo oe 100} 70 90 
Western Nat Bank- ‘ 213,986) 4,420,000) 100)_____ 1}120 Central Trust Co- -- 150 000 52,224 40.5601 B......t: 
Aldine Trust Co--- 200,000 127,679 439,719) 100)_____ 11160 Colonial Trust Co. _| 4,000 000} 6,139,067! 8,361,188) 100)_____ 11185 
Belmont Trust Co-_- 125,000 5,589 Nes St Re Ses Commonw’Ith Tr Co| 1,500,000) 1,473,818) 2,648,691) 100} 165 [167 
Cent Tr & Sav Co_-_ 750,000 420,739) 3,829,232) 50)_____ l| 76% | Continental Tr Co-_- 437,800 142,357 304,856) 100}.....-/.... 
Chelten Trust Co--| 200,000) 117,409) 746, Sis. os l| 75 East EndS & TrCo| 250,000) 129,205) 1,008,972| 100|____..|____. 
Colonial Trust Co-_- 250,000 270,714| 1,231,939} 50\)_____ 1/102 Fidel Title & Tr Co-_| 2, ,000} 5,370,581/11,016,798|} 100)______ 475 
Columbia Av Tr Co 400,000 423,172) 2,093,934) 100)_____ 1151 Franklin Sav & Tr_| a@192,405 56,81 89, Sar 48 
Commercial Tr Co_} 1,000,000) 2,160,229] 8 285 384! 100/____. 1/325 Guardian Trust Ca_ 175,397 115,190 _ SSR De 
Com’w’ith T Ins&T)| 1,000,000) 1,335,063) 5,484,621) 100)_____ 1\250% | Hazlew’d S & Tr Co ,400 101,464 . 3) oe | ees eae 
Cont Title & Tr Co. 500, 283,397) 3,772,673) 25)..__- l| 47 Hill Top Sav&TrCo 150 000 56,747 566,576) 50) 71 jc... 
Empire Title &TCo) 156,575 13,227 31,342} 25)_.__. l| 20% | Merch Sav & TrCo_| 250,000} 74,911} 245,915] 50) 30 | 35 
Equitable Trust Co} 1,000, 264.914! 3,203,582) 100|_____ 1/101 Metropolitan Tr Co} 125,000 21,378] 224,921] 100/_____.|_____ 
Excelsior Tr & S Fd . 77,267| 1,122,721} 50\____. l| 54 | OaklandSav&TrCo| 200,000} 170,960! 1,084,844/ 100/__..__|____- 
Fairm’nt Sav Tr Co} @280,000 43,321 633,510) 100)_____ 1/124 People’s Trust Co-- 250,000 111,703 902,281) 100)... -|_...- 
Federal Trust Co-- 125,020 42,655 412,834) 100)/_____ 13125 Pittsburgh Tr Co__| 2, ,000| 4,241,993) 9,477,965) 100;_____- 288 
Fidelity Trust Co..| 2,000,000/10,151,569|24,557,759| 100|_____ 875 Potter Title & TrCo|} 311,700 36,359] 285,375) 100|______|__._- 
Finance Co, Ist Pf_|a1,679,300 }  . 1/112 Real Estate Tr Co__| 2, ,000; 2,043,156) 2,512,788} 100) 149 |____- 
3. -epreeios a1,761,000/{1,939,938| 897,793\| 100/_____ 1/109 Safe Dep & Tr Co__} 3, Yr Re ORT | eee TOE ssaend 298 
First Mtge Guar & South Hills Tr Co__| 125,000 31,127| 422,862] 100/_._..-|_..-- 
wees O68. 1,000,000} 359,329; 901,598} 100)._..__|_____ South Side Tr Co-_- 300,000 94,799 reg iv ce ¢ RR peer 
Frankford Tr Co- -- 125,000; 221,144) 2,114,918) 50)_____ l| 91 Terminal Trust Co.| 125,000 50.00. S30,000 230 es 
Franklin Trust Co _ 359 ,064 118,129 Oe? .o14) GO... eu 67% | Union Trust Co__-_-| 1,500,000|26,930,009'38,202,915| 100/2250 (2800 
Grrguncown Teo] 800/000] 74/780] 486t toe] 190-----fSbyc | WBE Saab ots] 159000) 380-824) H-2NEARG| BOQ) -o----foonn 
: , F ,102) 100/_.__. 60 st End Sav é ' mas dO EOL, cheb ow 
Gir’d Av T & Tr Co 200,000 134,660 771,526) 50)___.. l 78 ”" vas 
Girard Trust Co__.-| 2,500,000; 9,566 ,600/33,471,934/ 100|_____ 1/906 












































* Sale 
31 09. g 


rice. a Capital paid in; authorized amount is larger. 
© consolidate. v Jan. 31 ’10. x Ex-dividend. h 


b Capital to be increased. c Figures are of date Nov. 16’09. dSept.1’09. s Dec 
ov. 6 ’09. é Last sale. n Trust cos. date May 2710. e Mch, 29’10. ¢ May 2°10. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





PENNSYLVANIA—(Concluded.) 


TENNESSEE—Nat. banks Mch. 29; State institutions latest returns. 





Surplus 


& Profits. 





Readin 


Farmers’ Nat Bank 
First National Bank 
Keystone Nat Bank 


Nat Union Bank. -- 
Neversink Bank--- 
Penn Nat Bank ---- 
Reading Nat Bank. 
Schuylkill Vall Bk- 
Second Nat Bank -- 
Berks Co Trust Co. 
Colonial Trust Co-- 
Commercial Tr Co- 
Pennsylvania Tr Co 
Reading Trust Co-- 


Scranton— 
County Sav Bk---- 
Dime & Dis Bk 
First National Bank 
Keystone Bank ---_- 
Merch & Mech Bk. 
North Scranton Bk 
People’s Nat Bank. 
Providence Bank _- 
Scranton Sav Bank 
South Side Bank_- 
Third Nat Bank_-_- 
Traders’ Nat Bank~. 
Union Nat Bank-_-- 
West Side Bank. -- 
Anthracite Tr Co-- 
Lack Tr & S DCo-- 


Wilkes-Barre— 
Anthracite Sav Bk. 


First National Bank 
Luzerne Co Nat Bk 


W B Dep & Sav Bk 
Wyoming Nat Bank 
Wyoming Val Tr Co 


illiamsport— 


First National Bank 


Lycoming Nat Bk. 
est Branch N Bk. 
Williamsp’t N Bk_ 


Susa Tr S Dep Co 


o 
City Bank-_......- 


Drov&Mech Nat Bk 
Farmers’ Nat Bank 
First National Bank 


Western Nat Bank_ 
York Co Nat Bank_ 
York National Bk-_ 
Guardian Trust Co_ 


Secur Title & Tr Co 


York Trust Co-_---- 





RHODE ISLAND—Nat. banks Jan. 31; State ¢ 





Newport— 
Aquidneck Nat Bk. 
Nat Exchange Bk- 
New Eng Com’! Bk-_ 


Newport Nat Bank 


Union Nat Bank--- 
Newport Trust Co- 


Pawtucket— 
Slater Trust Co_--- 


Providence— 
Atlantic Nat Bank. 


Blackstone Can Nat 


High Street Bank -- 
Mechanics’ Nat Bk- 
Merchants’ Nat Bk 


Nat Bank of Com’ce 


Nat Exchange Bk_- 
Phenix Nat Bank__ 


vidence Nat Bk 


Pro 
United Nat Bank_- 
Westminster Bank. 


Industrial Trust Co 


R 1 Hospital Tr Co_ 
Union Trust Co_-_-- 


Woonsocket— 
Citizens’ Nat Bank_ 
National Globe Bk. 
National Union Bk_ 
Producers’ Nat Bk. 


i] 


~ 


mt bo Oo 


DD et et et 











Surplus Gross 
& Profits.| Deposits. 
$ $ $ 
400,020; d809,920/d1 ,474,562 
250,000| d255,507|d4,809,371 
100.000 209,744 551,933 
200,000! d803,357/d1,281,775 
000 26, 179,067 
100.000} d280,187/d1,607,639 
200,000} 4345,839| 4986.2 
,000 184,037 450,506 
300,000! d574,649| d874,046 
250,000 159,770) 1, »227 
000 205,022 784,997 
125,000 2,82 288 ,849 
250,000 675,459| 3,446,202 
000 381,847; 1,080,997 
200,000 506,000} 2,940,271 
100,000 425,412 ,659 ,00 
1,000,000; 1,683,304/10,089,797 
50,000 45,729 608 ,349 
250,000 634,399| 2,426,239 
000 72,614 763,736 
500,000 262,331} 1,456,1 
75,000 45,000 407 ,728 
000 561,707| 2,474,177 
000 41,637 606,372 
200,000; 1,143,664) 3,563,883 
k250,000 394, 2,415,262 
® 200,677| 1,417,031 
60,000 118,684) 1,015,876 
CATO WL... cnwensac é 
0 371,951) 1,418,889 
200,000 599,726; 1,748,997 
375,000 491,676, 2,290,101 
000 110,464 969, 
150,000} 1,065,497| 2,628,379 
,000 726, 1,761, 
500,000 939,374) 4,457,071 
150,000 454,761) 2,571,994 
150,000 9, ,466,350 
350,000} 635,460) 2,046,930 
300.000 441,033; 1,283,098 
100,000 156,974 431,296 
000 714,624) 2,455,778 
100,000} 120,814) #455,561 
c300,000 156,1 1,141,000 
250,000 230,227; 1,010,000 
000 97 272 722,438 
000 207,961 475,112 
000 86.360) 1,824,654 
000 131,578 859 824 
000 45, 1,508,811 
000 354,061} 1,267, 
250,000 80,775 383 ,673 
250,000 75,000 620,711 
000 ,000 630, 
200,000 90,360! 785,388 
100,000 91,062 326,579 
55,000 7,24 65,600 
120,000 85,764 314,664 
155,250 50,464 80,617 
300,000 119,632) 1, x 
500,000 930,175| 8,295,652 
25,000 172,057; 3,088,188 
500,000 349,419) 1,197,193 
120,000 117,197 857,200 
500,000; 241,129) 2,736,305 
000,000 795,726) 7,053,726 
850,000 652,497) 2,463,929 
500,000 897,958) 4,096,693 
450,000 656,229) 1,576,063 
500,000 ,956/d1,587,291 
500,000 792,289) 3,832,891 
200,000 92,8 1,280,556 
000,000| 3,353,476| 40,999,259 
000,000; 2,366,093|37.332,933 
000,000 20,427; 5,402,198 
00,000 d42,793) d165,675 
00,000 d48,270| d204,992 
50,000 22,977 143 466 
00,000; 150,487) 756,307 











SOUTH CAROLINA—Nat. banks Mch. 29; State institutions Mch. 24. 





Charleston— 
Bk of Charl’n NBA-_ 
Carolina Savings Bk 
Charl Sav Instit’n - 
Commercial Sav Bk 
Dime Savings Bk-_- 
Enterprise Bank- __ 
Exch Bkg & Tr Co_ 
First National Bank 
Germania Sav Bank 
Miners’ & Merch Bk 
People’s Nat Bank. 
Security Savings Rk 
State Savings Bank 
So Car Loan & TrCo 





\ 





435,201 

189,274 

1102,557 
19 


38 
14,929 
31,621 





3,302,443 

2,330,117 

11,082,112 
28 


255, 
1,356,930 














Chattanooga— 
American Nat Bank 
Chattanooga SavBk 
Citizens’ Nat Bank- 
First National Bank 
Hamilton Nat Bank 
Hamilton Tr & SBk 


_Knox ville— 
City National Bank. 
East Tenn Nat Bk. 
Holston Nat Bank. 
Knox Co Bank & Tr 
Knovxille Bk&T Co 
Mechan’s’Bk &Tr Co 
Merchants’ Bank-_- 
Third Nat Bank_-.. 
Union Bank ...... 


Mem phis— 
Bank | Com& Tr Co 
Central Bk & Tr Co. 
Chickasaw Bk&TCo 
Continental Sav Bk 
First Nationa] Bank 
Germ Sav Bk & Tr- 
Man Sav Bank & Tr 
Mercantile Bank- _-_ 
National City Bank 
No Memphis Sav Bk 
People’s Sav Bk &T 
Securit & TrCo 
State Nat Bank-__- 
State Savings Bank 
Union & Planters’ 

Bank & t Co 
Comm Tr & Sav Bk 
US Trust & Sav Bk 

Nash ville— 
American Nat Bank 
First National Bank 
First Sav Bk& TrCo 
Fourth Nat Bank. -- 
Hermitage Nat Bk- 
eBroadway Nat Bk_ 
Union Bk & Tr Co_ 
Nashville Trust Co_ 
State Trust Co__-- 


50,000 
219,859 


75,000 
50 


150,464 
144,952 
52,500 


0 Py + ,259 


:965,340 

1,098,922 
110,000 
897,922 
777,112 
120,000 

1,182,917 
60 


8,339,968 
1,348,164 
254,341 
630,117 
3,778,523 
621 ,831 
2,651,676 
1,338,127 


529,960 
1,510,697 
369,580 
1,096,522 
3,157 ,412 
88 2 


5,954,535 
2,214,968 
732,559 


4,736,146 
4,856,561 
852,93 








TEXAS—Nat. banks Mch. 29; State institutions latest 





Austin— 
American Nat Bank 
Austin Nat Bank-- 
State National Bk. 
Central Bk & Tr Co 


Beau mont— 
American Nat Bank 
Comm Nat Bank-_- 
First National Bank 
Gulf National Bank 
Texas Bank & TrCo 


Dallas— 
Am Exch Nat Bank 
City National Bank 
Commw’ith Nat Bk 
First State Bank --_- 
Nat Bk of Comm’ce 
Guar State B&TrCo 
Dallas Tr Sav Bank 
Traders’ Bk & Tr-_-. 


Fort Worth— 
American Nat Bk 
Farm&Mech NatBk 
First National Bank 
Ft Worth State Bk_ 
Fort Worth Nat Bk. 
State Nat Bank_-_- 
Stockyards Nat Bk. 
Texas State Bank _- 
Traders’ Nat Bank 
Western Nat Bank. 
FirstStateBk &TrCo 
Contin Bk & Tr Co. 


Gal veston— 
City National Bank 
First National Bank 
Galveston Nat Bk_ 
Texas Bk & Tr Co_- 

Houston— 
American Nat Bank 
Commercial Nat Bk 
First National Bank 
HarrisCo Bk&Tr Co 
Houston Nat Ex Bk 
Lumber’ns Nat Bk- 
Union Nat Bk__. __ 
So Texas Nat Bank 
Texas Trust Co-_-_-_- 
Union Bk & Tr Co_ 

San Antonio— 
Alamo Nat Bank__ 
City National Bank 
Frost National Bk. 
Lockwood Nat Bk. 
Nat Bk of Comm’ce 
San Antonio NatBk 
Amer Bk & TrustCo 
State Bank & Tr Co 
West Tex Bk&TrCo 


aco— 
Citizens’ Nat Bank_ 
First National Bank 
National City Bank 
Provident Nat Bk_ 


S8SSS888 SSSSSS8 SS8ES 8888 


3388 


8 


Bees: 


_—e 


sees 


ea 
a 
S$ 


B55) 


“wee © 


ShSSSsssee 
S38 


Es 
mS: 


8 


2228 


SRSS 





315,097 
855 


291,669 
585 


35,019 


1,000,227 
1,083,544 
318,417 
4,849 
15,689 
118,234 
99 


, 





8294,999 
,000 
14,000 


184,956 
5,61 


116,139 


850,000 
d149,070 
102,735 

300,000 


ntary liqui 
5S ,714 


82,150,091 
2,736,064 
8900,000 
440,000 


1,476,981 
541,056 
1,125,908 
1,554,964 
756,915 


1,001,799 
* 1443 
2,083,423 

137 ,947 
3,520,264 
1,421,100 
1,852,932 

28 0 


1,849,030 
299, 


81,600,000 

da917 ,706 
d1,788,227 
1,779,483 


dation 
3,952,298 
5,459,716) 


,204 
Union Nat 


1,613,466 
657,740 


251,960) 2,972,927 


1,115,422 


333,340) 2,231,740 


2,925,260 
373,764 
500,000 


17,420| 632,466 


211,254] 1,294,482 
237,549 

20,942} '151,877 
151,995 


1,958,987 
1,275,241 

















*Sale price. aCapital and. surplus to be increased. 
y New stock. 
d Jan. 31 1910. 


p Amount paid in. 


z Ex-dividend. 
sJan.151910. ¢ Nov. 16 1909. 





h Jan. 22 1910. 


ce Capital stock paid in; authorized amount is larger. 
l Figures date May 20 1910. 
e Formerly Broadway Bk & Tr Co. 


n April 22 1910. 


k Capital to be increased. 
1010. v Jan. 31910. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





UTAH—Nat. banks Mar. 29; State institutions latest returns. 
































WEST VIRGINIA—Nat. banks Mar. 29 1909. State inst. latest returns. 






























































































































































Surplus Gross 
Surplus Gross . 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Coptieh, a Sree) Papeees. [Per Bis. | Am. 
Wheelin 3 Per \share 
Salt Lake City— $ $ Per ° ‘ 
Continental Nat Bk| 250,000| _25,787| 2,195,704| 100] 140 |142 | Ganmow! Ohio Valley RI y= fie A= > I BS 
Deseret Nat Bank_ ,000 598 ,014 3,381 ,769 100} 299 300 City Bk of Wheeling 150,000 189.640 1 950, a 
Deseret Sav Bank.- tioten|. . Sa’sasl are'aasl teal 08 lies Commercial Bank. - 100,000] 128,827] 489/728] 100) 225°" |7=~2- 
McCornick & Co Bk| 600,000} 100°000| 7,154,769|....|....--|--.-- German Bank. --—-| 980,000} 470,032] 2,420,473 100] 450 |----- 
Nat Bk of Republic) 300,000) 311,031| 5,452,266) 100) 185 | 187 lar Savings Bank| 50,0001 66,014| _859.681| 100! 201 
State Bank of Utah 300,000 210,139) 2,212,473) 100) 238 {239 Nat Bank of W Va. 400/000 173.697 2 128/818 100| 155 |_.... 
Utah Com & Sv Bk) 150,000) = 39.337) 490.385) 100) 65 | 67 | Nat Exchange Bank| 500,000! 593,476| 2,119.761| 100] 231 |-_--- 
Utah National Bk. 200,000 55,767| 1,330,894; 100) 139 140 People’s Bank 100:000 88017 538.704 201 36 |_..... 
Utah Sav & TrCo.-| 250,000 ,607| 1,493,793] 100) 112 |115 | Quarter Savings Bk} 925000; 31500 ° 1001 170 77777 
Walker Bros, B’kers 250,000 150, 660 3, "181, "926 100 250 251 South Side B ank 25'000 77.889 755.113 50 151 Ek as 
Zions Sav Bk&T Coja 200,000 304,796; 5,542, "712 100} 660 662 Dollar Sav & Tr Co. 9432,000 531 "495 3,793,064 100) 226 |___.. 
yon Security Trust Co_.| g300,000 230,276 ,737; 100} 193 |196 
VERMONT—WNat. banks Mar. 29; State institutions latest returns. 
WISCONSIN—Nat. banks Mar. 29; State institutions latest returns. 
Barre— Per |\share 
Barre S Bk & Tr Co 50,000 31,952) 1,510,000} 100; 120 |...-- La Crosse— Per share. 
Granite SBk & T Co 5,000 32,507| 1,328,869) 100) 115 |____. Batavian Nat Bank 400,000 139,552) 3,052,298) 100)_.._-.- *205 
Nat Bank of Barre. 100,000 26,744 808,398; 100) 120 j|...-- Exchange State Bk 25,000 6,88 ,000; 1 100 /|120 
Peoples Nat Bank. 100,000 e€13,799| ¢e284,699) 100) 100 j|....- Nat Bk of La Crosse 250,000 366,782) 3,942.033 100; 300 (320 
Security Savings Bk 30,000 5,486 170,275; 100).....- lessue 
Burlington— Per |share. | State Bk of LaCr’se 50,000 56,739; 1,083,114) 100, 200 (220 
Howard Nat Bank.} 300,000) 243,560) 858,907) 100)/...._-/_.__. Milwaukee— Per |share 
Merchants Nat Bk.| 150,000) 158,000) %450,000) 40)... _-/....- Badger State Bank _ 100,000 10,800} 365,000) 100) 103 {105 
Burlington Trust Co 950,000 260,385) 2, 258, BOG Slawsdcecledeune First National Bank| 2,000,000 849 ,632/17,759,386, 100} 195 (200 
German-Amer Bank 250,000 57,299; 1,941,044) 100) 130 /|140 
Montpelier— Per |share. | Germania Nat Bk_- 300,000 116,694} 3,948,391) 100; 130 (140 
Capital S Bk & T Co 100,000 sb (EEL. El acaclancéonteoens Marine Nat Bank-- 500,000} 581,132) 5,152,943) 100) 210 (215 
First National Bank ,000 35,527 DIBA. sh clondiheaslanaas Marshall & Ilsley Bk 500,000/ 466,387| 8,298,683) 100) 214 (220 
Montpelier Nat Bk_ 150,000 166, 469 Re TEES, SSS Mer & Manufac Bk. 250,000 39,607; 1 '436, 769; 100 112 (115 
Montp’r S Bk &TCo 50,000] 125,951) 2,737,999)....|....../..... mel a =o ad oe oie bay dong :: O13, bo BR 4 on at 
at Exchange Bk-_- ; : 
Rutland— Per |\share. | Second Ward Sv Bk} 1,000,000] 236.617/ 9,779,818 250) 350 \375 
Baxter Nat Bank_-| 100,000 52,321) 227,682) 100/.....-|....- West Side Bank-_--.| _ 100, 58,000) 1,300,000 100 250 (300 
Clement Nat Bank. 100,000; 207,304) 974,992) 100) 200 (235 Wisconsin Nat Bk-.| 2,000,000) 1 a .974/16,875,295 100) 208 (210 
Killington Nat Bk- 100,000 57,760 218,807; 100} 125 j|..... Fidelity Trust Co-_- 250,000 1,805| 391,655 100' 110 (112 
Rutland Co Nat Bk 100,000 59,062 331,751} 100) 150 j..... Milwaukee Trust Co 300,000 89,663) 1,004,933' 100' 155 160 
Rutland Trust Co-- g50,000 94,000 685,000} 100) 200 {|__._- Wisconsin Trust Co 500,000 164, 873) 927 ,944 100) 135 |140 
W YOMING—National banks Jan. 31. 
VIRGINIA—Nat. banks Mar. 29; State institutions latest returns. 
| _Cheyenne— Per |share. 
Lynchburg irst National Ban ° , Bt Ag | ee ee 
F i 1 Bank 100,000 109,150 218,9 
Ajeudoun Nat t Bank 150,000| dé61 379| 708 le oS l ban bewtuee St’k Growers N Bk- 100,000) 112,559! 2,218,368}. ...).....-!_.-.- 
— National Bank 675,000} d424 996 d2, 191 "902 isla al ws cle gh eredbinekaae 
fiynchburg Nat Bk-| 250,000] 216. 000/di..280,000|----)--2-°-|---2- CUBA. 
tion ( LSeelssbicelabauts 
Peoples Nat gm 300,000} 4431,373/d1,316,931|_-.-|-.----|--..- Returns are of date Dec. 31 1909. 
apeebers Te &SB| 150,000] 183,560 di,230;230| --_- ey a | | | Re F 
Bank of Norfolk--- 100,000 28,171 350,989; 100) 124 /126 Nat Bank of Cuba_} 5,000,000) 1,164,157/15,506,660} 100) 104 /|107 
Citizens Bank----- 300,000} 389,629) 2,543,834) 100) 250 {260 
Marine Bank------ 110,000] 202,970! 634,933| 100| 265 |280 CANADA 
Mercantile Bank_- -- 100,000 15.049 176,962} 100) 90 95 - 
Nat Bk of Comm’ce! 1,000,000} 665,478) 4,407,942) 100) 172 |174 Returns are all of date May 31 1910. 
Nor Bk for Sav&Tr 100,000} 214977) 1,568,250) 100) 450 (480 MANITOBA. 
Norfolk Nat Bank-_-_| 1 ,000;000| 656,727| 4,225,767| 100) 173 |175 — 
Seaboard my 100,000 sat eae ag ns ps 2 = Capital Reserve 
ete col a0o,000] ers seal aeoasel aol a” [oe ch eM ces aaa oa 
‘eters Vv ns , , , , ¥ 
Nat Bk of Petersb_ : 191,237| 1,342,625] 100)... __- 270 Winnipe dee are |per cent. not oe shajre. | “es | 
ae ge 121,937; 949,491/ 100 115 1125 | Northern Crown Bkig2,203,114| _ 100,000/10,286,266|__..|....--|-.-_- 
American Nat Bank} 500,000} 298,779) 3,786,493) 100) 165 |--__-. NEW BRUNSWICK. 
Bank ot fem S ae ‘ 200,000 rey 2 tite Le = 125 a 
Groad-Street Bank.| -'200!000| 116.412) 1244°706| -25| 45 |_272_ | Bk of New Bruns..| 9772,780| 1,377,365| 6,230,842] 100) 95 | 96 
Kelty BkofRichm'd| 400:000| 214:159| 1,s72648| 25)... --|_- 7 
ty ° ’ , ’ , ie OO Cer A ° 
Commonwealth Bk} 200,000 3 36,572) 100) 88 95 AeA See 
Merchants Nat Bk.| -'200:000| 923:942| $°813:778| 100| 650. {2727 Halifax— Per |cent 
erchan a - ’ ’ ’ ef eo) UM) VV lee eee = 
irgini y »714) 3, 91 2 Bk of Nova Scotia_| 3,000,000; 5,500,000/36,481 ,698| 100) 278 |... .. 
SNat StateBko ich 500'000 440'102 3181 (968 100 fy od Union Bk of Halifax|g1,500,000| 1,250,000/10,716,476| 50|..__._|_.__- 
Planters Nat Bank~ 300,000} 1,260,789) 5,217,689) 100; 650 j|.._-- 
Savings Bk of Rich. 200,000 158,667; 1,281, ae Oe Biecas 
Union Bk of Rich-- 219,750} 407,879) 1,397,028) 50) 217 |... ONTARIO. 
Virginia Trust Co__ 899,750 32,009 461,724) 100) 112 |j_.--- aT Par icant 
- ’ , 2; , , , | ee 
WASHINGTON—Nat. banks Mar. 29; State institutions March 29. og ~ 8? .ceggeemate Rp icenleuc Mee hialallaues weaeecaeeee Peat Halen 
Seattle— Per \share. Wigters Bk of Can- Merged) in Standard Bank |_.-.-/--.-.-/..... 
Bank for Savin, 400,000 3,996} 346, ES RE awa— 
Canad’n Bk of ge 3,728" i bt ease Bank of Ottawa...| 3,437,670) 3,487,670 28,952,388] 100] 206 |... 
Commercial Bk.._-.| | 200,000 40,329 "512, | Bttowt eS 140 oronto— i 
Horton & Co| 1,000,000| 390,345/11,536;199| 100|_____- 325 Bank of Toronto. -_|g4,000,000; 4,750 000 34,485,078 a ao £215 i 
First National Bank ,000 64,896) 3, + ¥ 584) 100 paste S 250 Can Bank of Com_-|10'000,000) 6,000,000 114 858641 200 |202 
Mercantile Bank--- 82,000 11,993 9.460 190 cere 125 Crown Bk of Can-_-| Merged in Northern| Crown Bk W innipe |g. | 
Metropolitan Bank_ 100,000 39,044) 987,396) 100)/_.___- 225 Dominion Bank-_--} 4,000,000} 5,000,000 45,854,863) 50/7239 |..... i 
Nat Bk of Commerce! 1,000,000| 1,049,398/11,556,714| 109 St ee 325 Farmers Bk of Can_| 9567,457; -_--_-- | 1,564,036) 100).....-|..... 
Peoples Sav Bank. - 100,000 27,069] 1,939,302) 100)______}.-.-- Home Bk of Can--_|g1,123,237; | 374,520 7,289,474 100)._...-/..... i 
Puget S’d Nat B Consolid|ated with |Seattle Nat bk Imperial Bk of Can_|g5,301,806| 5,301,805 40,410,299 100] 227 (230 
Scan-Amer oo 500,000 575,337|10,95+,875| 100/_____- 250 Metropolitan Bank_/g1, : ‘000,000 6,016,704 CL PR pie 
Seattle Nat Bank._; 500,000) 317,731] 9,284,914 100|______ 325 Standard Bank --.--.| 2,000, 2,400,000 23,968,8 . 227 
Citizens’ Nat Bk...| 100,000 11,447) 401,196) 100)_____- 140 Sterling Bk of Can.| 926,467; 281,719) 5,140,784' 100}______|__... 
State Bk of Seattle_ 100,000 10,293] 1,035 1913) (RE 130 Traders Bank-_---- 94,354,500) 2,200,000 31,460,843 100)7142 |_ -___ 
Am Sv Bk & TrCo_| 200,000} 272,083] 2'323'710| 100\__..__- 280 Un Emp Bk of Can Pee. weann a ER «ee Rae Mate a 
North Bk & Tr Co_| 100/000 ‘611| | '743;397| 100|...... 125 
Union Sav & TrCo.} 600,000 62,260] 2,652,678, 100|_-----|-.... UEBEC 
Northw Tr &SDCo| 100,000} 15,350] 1,195'362| 100|...-_.|-~ ~~) Q : 
Washington Tr Co. 300,000 314,954) 3,878,766) 100}___.__|_.__- ee ere P 
ontrea 
os peep | Per \share. | Bank of Montreal -_|14,400,000/12,000,000|185949 095| 100) 249 (250% 
Bank of aantreal .. 100,000 1.,327| 2,634,591). ___|.....-|....- Bk of Br Nor Am.--| 4,866,666) 2,530,667|28,736,079| v |_-.-.- 150 
Exchange Nat B 1,000,000} 306,161) 5,768,893) 100}______ 250 Banqued’Hochelaga|g2,000,500} 2,300,000/15,582,860| 100) 144 /|145 
Fidelity Nat ae: 200, 106,674| 1,265,068, 100) 165 |175 Merch Bank of Can| 6,000,000) 4,500,000/45,982,978| 100) 174 |175 
Old National Bank-_} 1,000,000} 266,093] 9,020,681; 100)_.____|____- Molson’s Bank -.---|g3,500,000) 3,850,000|29,413,014) 100) 210 /|210% 
Scandinav Amer Bk 100, 8,767 6,398; 100; 110 {115 Provine’l Bk of Can|g1,000,000 350.000; 6,279,557| 25)._...-].-... 
Traders’ Nat Bank-_| 1,000,000} 249,323) 6,335,173) 100) 205 /|225 Royal Bk of Canada/g5,000,000) 5,700,000/51,615,532| 100)2239 (240 
Spokane & EastTrCo 300,000 357,129] 4,226,028) 100) 220 (225 
ashington Tr Co-_ 200,000 34,042 634,775; 100} 110 (|125 Quebec— 
Tacoma— Per \share. | Banque Nationale_| 2,000,000) 1,200,000/10,740,398| 30)______|_.__. 
Bank of California - 200,000 8226/8s2,578 033} 100/}______;____- uebec Bank----- g2, 00,000} 1,250,000)10,209,963| 100) 123 |123 
Nat Bk of Comm’ce} 200,000} 406,110) 4,100,744) 100/______|____- nion Bank of Can_|g3,224,700| 1,900,000|31,723,620) 100} 142 (143 | 
Pacific Nat Bank~_- 300,000 418,867| 4,842,481; 100)______|_____ 
Bankers Trust Co-- 300,000 17,867 PE ete og Ae Sherbrooke— i 
Fidelity Trust Co__- 500,000} 182,760) 3,496,113) 100/_.____|____- East Townships Bk} 3,000,000; 2,100,000/15,588,489) 100)7160 |. .. 
Scandinav Amer Bk 200,000 ,397 |d1,278,995) 100)______}_..u- 






































* Sale price. 
y Nominal. 
r New stock. 





v Par of this bank is £50. 
e Jan. 1 1910. 


t May 19 1910. 


g This is capital paid in; authorized amount is larger. 
f Book value. 


a Capital to be increased. 
b To consolidate. 
d Jan. 31 1910. 


ec To consolidate. 
zE 


h Including de 
x-dividend. 


8 April 


28 1909. 


sits elsewhere than in Canada 
n Sept. 


30 


1909" 








THE MODERN FORM OF INVESTMENT 


BONDS) 


Acceptable as Security for Government Deposits. 
Acceptable for Banks as a Secondary Reserve. 
Acceptable for Trust Funds and Estates. 


POSSESSING SECURITY INCOME, AND CONVERTIBILITY. 


j Circulars Giving Full Descriptions Mailed upon Application. 


BOND DEPARTMENT 


If You Desire to Buy or Sell, Address 


1 THE AMERICAN TRUST & SAVINGS BANK 
| N. E. Corner Monroe and Clark Streets, CHICAGO 


i The Capital Stock of this Bank is Owned by and held in Trust for the 


Stockholders of the Continental National Bank of Chicago 





GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


BONDS FOR INVESTMENT 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CO. 


BANKERS 


49 WALL STREET, NEW YORK 
CHICAGO 





PHILADELPHIA 


SAN FRANCISCO 





THE NORTHERN TRUST 
COMPANY—BANK 


N. W. Cor. La Salle and Monroe Sts., CHICAGO 


DIRECTORS 


A. CO. BARTLETT 
Pres. Hibbard, “eee Bartlett & 


WILLIAM A. FULLER 
Retired Manufacturer. 


ERNEST A. HAMILL 
Pres. Corn Exchange National Bank 


MARVIN HUGHITT 


Pres. ee, By 7: Western 
way Co 


CHAS. L. HUTCHINSON 
Vice-President Corn Exchange Na- 
tional Bank. 


MARTIN A. RYERSON 


ALBERT A. SPRAGUE 
Pres. Sprague, Warner & Co. 


SOLOMON A. SMITH 
Vice-President The Northern 
Trust Co. 


BYRON L. SMITH 
Pres. The Northern Trust Co. 


Capital, $1,500,000 
Surplus, $1,500,000 


Banking Department 
Savings Department 
Bond Department 
Trust Department 


The Northern Trust Safe Deposit Co. Vaults 


O-FICERS 


BYRON L. SMITH, 
President. 
F. L. HANKEY, 
Vice-President. 
SOLOMON A. SMITH, 
Vice-President. 
H. O. EDMONDS, 
Vice-Pres. & "Asst. Sec. 
THOMAS C. KING, 
Cashier. 
ROBERT McLEOD, 
i Assistant Cashier. 


Assistant Cashier. 
RICHARD M. HANSON, 
Assistant Cashier. 
ARTHUR HEURTLEY, 
H H ROCKWELL, 
Assistant Secretary. 
EDWARD O. JARVIS, 


son, Auditor. 
H. B. JUDS 
Manager Bond Dept. 








N. W. HARRIS & CO 
BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 


35 Federal St 178 Devonshire St 
BOSTON 


Receive deposits subject to check and 
allow interest on balances. Acts as fiscal 

agents for municipalities and corpora- 
tions. Issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 









































DOMESTIC AND FOREIGN BANKERS 


- WALL STREET, CORNER OF BROAD 








NEW YORK 














DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 








MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 








Deposits received subject to Draft. 








Securities Bought and Sold on Commission. 








Interest allowed on Deposits. 


Foreign Exchange. Commercial Credits. 





Cable Transfers. 





| Circular Letters for Travelers available in all parts of the world. | | 









































